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TORONTO  MONTREAL 

Man  TWR  VICTDRIA.BjC.  VAHOOWm 


I  At  the  Lookout 

ITHE  MARIUMES 
I  AS  A  FACTOR  IN 
OUR  PROSPERITY 

i  _  I 

Evidence  of  Greater  Buying  i 
Power  Following  the  j 
Duncan  Report 

I  DEVELOWNG  RESOURCES  i 

i  j 

.  New  Enterprises  to  Harness : 

I  Water  Powers,  -  Make  Paper  | 

!  and  Market  Minerals — Gov>  j 
ernment  Action  Urged  to  | 
Help. 

i  ____ 

j  An  Important  factor  in  the  present 
I  prosperity  prevailing  throughout 
Canada  Is  the  Improvement  in  condl- 
I  tlons  in  the  Maritimes  provinces. 
jXhe  western  crop  aud  the  bujing 
I  power  of  the  prairie  provinces  has 
been  accepted  as  deciding  the  hal- 
' ance  between  good  and  bad  times  for 
Canadian  manufacturers.  The  buy¬ 
ing  power  of  the  Eastern  provinces 
I  has  been  given  less  consideration; 

■  this  market  has  been  regarded  rather 
,  as  part  of  the  more  stable  central 
i  market. 


Gatineau  Power  Company 

First  Mortgage  5^  Boncls 

Due  June  1, 

Trice  97;4  and  interest,  yielding  over  5.189ti 


Harris,  Forbes  &  Company 


REPORTED  BUYING 
STEEL  OF  CANADA 
BY  BIG  INTERESTS 

Group  Which  Reorganized  Can¬ 
ada  Cement  Rumored  Accu¬ 
mulating  Stock 

PLANS  DELAYED 

Action  Soon  in  Capital  Changes 
hy  Director.s  Looked  For  in 
Other  Directions — Retire  Sen¬ 
ior  Issues  and  Split  Common 
Shares 


469  St.  John  Street 
MONTREAL 


Limitod 


C.P.R.  Building  1 1  Tn  Fomp  well  informed  n^inrlerF  I 

'iVkorkAi'i'cv  recent  heavy  hu.nng  of  Steel  of 

lUKLIlMLI  '  (  anada  i.s  attributed  to  intore.st.s  who 

arc  reported  to  have  been  accumiilnt- 
ing  this  security  for  the  la.st  couple  of 
year.s.  Tt  i.s  believed  they  arc  the 
same  group  who  carried  out  the  rcor- 
ganization  of  Canada  Cement  and  : 
that  as  soon  a.s  their  plans  mature  ! 
tQQini  1^  ll/II7Dr''Ii  D  •la'  c  fitnOar  plans  for  Steel  of  | 

1  for  some  time  the  matter  was  held  ' 
lAMIMIAM  CTADCC  general  market  conditions,; 

'OlfllillUil  ulUltljU  i  fot'ognlzed  that  the  sit- 1 

nation  is  much  improved,  both  from' 
UTI'ril  fl  C  All  AIM  the  standpoint  of  the  stock  market.  i 
If  1  111  0,  ij,  vOillll  from  the  ability  of  the  in¬ 

vestment  market  to  absorb  the  new 
..  ^  iT/*..  A  •  I  securities  that  might  lie  created,  i 

sgotiations  With  American  ,  There  has  been  no  development  | 
Stores  But  No  Decision  [which  would  indicate  that  the  inter- 1 
Yet  in  Sight  were  satisfied  they  would  l)c  j 

®  [ready  with  their  plans  for  the  next  I 


GROWING  DEMAND 
FOR  NICKEL  WILL 
HELP  WITH  FROOD 


Walker  Earnings  on 
Conservative  Basis 

Toronto  Bur^oa  The  Kinnntlql  'rimm. 

Toronto. — While  Indicated  earn¬ 
ings  of  $5.21  a  share  on  H.  Walker-  i 
G.  &  W.  falls  short  of  estimates  made 
previous  to  the  publication  of  the  re- 


For  some  years  business  has  been  a  port,  analysis  of  the  balance  sheet 

bad  In  the  Maritimes.  That  has  been  or  rrotrtable  treatment  reveals  the  fact  that  net  earnings 

the  report  of  the  Industrial  firms  D»g  deposits  on  Large  were  shown  after  verv  liberal  appro- 

offering  their  goods  In  that  market.  Scale  prlatlons  and  write-offs. 

The  change  In  conditions  followed  .  It  will  the  seen  that  reserve  for 


Facts 
affecting 
Stock  Values 

A  review  devoted  to  dis¬ 
cussing  underlying  factors 
affecting  stock  values  is 
issued  weekly  by  our  Stock 
Exchange  Department 

It  also  discusses  current 
items  of  interest  affecting 
individual  companies, 
interprets  balance  sheet 
figures,  etc. 

You  can  obtain  a  copy  of 
the  current  issue  by  tele- 
phoning,  writing  or 
calling. 

fVrite  to  Dept  3 

Greenshields 

&Co 

lUembm  Mantml  Stock  EMchongt 
17  Sl  John  Su  Montreal 

a!m>  Moosit  Kojrxi.  £mCc1  Boildlaa 

TOHONTO  OTTAVA 

S4  Kiot  Street  W.  U  SfxSu  Street 

QUEBEC 
MSi.  Peter  Scnal 


Early  Financing 

by  Imperial  Oil 


the  appearance  of  the  report  of  the  AGREEMENT  WITH  MOMn  9  depreciation  and  contingencies  at  i 
Duncan  Commission.  That  report  tMtlNI  WITH  MOND  ?  $3  3ggj52,  ig  equal  to  almost  44  per! 

justified  complaints  that  the  Marltl-  „  ^  ~  IT"  .  _  .  -  cent,  of  plant  and  equipment,  which 


POSSIBLE  MERGER 
DOMINION  STORES 


Negotiations  With  American 
Stores  But  No  Decision 
Yet  in  Sight 


PARI  Y  RirUTQ  pcniuiicrn  or  so,  but  in  some  quarters  It  ; 

KlLitTlO  r'KUMIdt.D  |  i.g  thought  that  if  conditions  continue 
-  [favorable  an  announcement  regarding  ; 


.......  v-c  _  U  r  A  .1  n  •  •  veui..  oi  piani  ana  equipnieni,  w  nicn  -  m. ui  a.^ir  on  n snunus 

mes  had  been  suffering  under  econ-  Kesults  ror  V  Month  Penod  Is  carried  at  $7,748,570.  Surplus,  at  f  New  Stock  Offering  At  S40  ai^^®  proposed  deal  will  be  forthcom- 

rkTtT  1/*  VkQnHir»fiT\c!  oinr«a  Ar  of4nn  CL.^ It IaI  ^  •  mw  aaa  «  .-,-.1  5  ep'wv  ^  ^ 


FIGHT  CONTINUES 
STORE  SUPREMACY  i'=hIreTwhlch  c^hS2^’to^‘?o‘'on^lhe|p^^ 

UIVIIU  UUI  ItLllTinVlI  local  stock  market  and  has  held  I 
DUCCTCDM  TAM  An  A  ^as  changed  hands  in  verv !  big  programme  an- 

TtCuImKIi  LAINAUA  '•®»'"’®.  indicating  how  tight-  nounce.d  some  months  ago  involving 

<i  sjA^auamAi  wabaiabb^ab  "  |expenditure  of  some  millions  of  dol- 

LJ  J  »  - K,  T-  '  «^®at®r  activity  has  occured  In  this  Improvements  and  ex- 

Hudson  Bay  Meets  New  Eaton  .^tock  on  the  New  York  Curb  mar-  tensions,  to  take  care  not  only  of  In- 
Store  With  Calvary  ''®1>  where  last  week  8,800  shares  creased  business  but  pring  cer^tain 

p  ;  changed  hands,  but  it  Is  noteworthy  factors  in  the  plant,  up  to  date.  Hoa 

Expansion  Insistent  and  those  this  work  yiH  ^^e  ny  capital  re- 

Cnicnrr  Burrnu  The  Kinnnrini  Time,  were  bidding  for  It  werc  will-  organization  Is  doubtful. 

rv^..v  Aih^J,  1  "I  i.y.i  '  to  pay  higher  prices  than  have  ,  There  Is  every  assurance  that  earn- 


omic  handicaps  since  Confederation.  Show  Healthy  Earnings  —  $5,156,283,  Is  equivalent  to  about  $8 

LSSfto  tbeTmoJa“”Th»Tll°m-  T****  °° 

dlcaps  and  the  restoring  of  a  more  time  Business. 

even  economic  balance  •with  the  other  _  CirilT  |'/|]yT|MTTrC 

provinces  of  Canada.  Those  recom-  With  plans  for  production  from  the  *  A  iiUilllllULlJ 

mendatlons  hav'e  been  partly  put  Into  Frood  property  of  International  Nlc-  PHTAnP  1 

effect.  The  benefits  are  obv-lous.  But  kel  progressing  steadily,  the  com-  M||Kh  MlrKrMAl  Y 

undoubtedly  much  more  importpt  pany  continues  to  enjoy  consistent-  villi  UUI  IlLilTiniVl 

has  been  the  restoration  of  a  feeling  ]y  wide  gains  in  demand.  Reports  lUFPTPniT  A  1 11 1  A  1 

of  confidence  in  themselves  and  the  from  New  York  forecast  earnings  for  Vff  gM  T, K ll  I . A  N  A I)  A 

future  of  their  sections  of  Canada  the  3rd  quarter  of  the  year  in  excess  vnilfllffl 

on  the  part  of  the  People^  of  $3,000,000.  a  record  for  any  peace-  - 

Ume  quarterly  period.  Hudson  Bay  Meets  New  Eaton 

There  Is  a  new  spirit  evident  In  the  This  growth  In  demand  for  nickel  Store  With  Cal.»arv 

East  In  the  development  of  neglect-  jg  especially  gratifvlng  In  view  of  Olore  witn  ^L^Igary 

ed  natural  resources.  Water  powers  tj,e  approaching  production  from  the  Expansion  , 

arc  being  harnessed  with  the  aid  of  Prood.  the  ore  from  which  Is  prepon-  ^  .  - 

outside  capital.  Mills  arc  being  <ierant!v  copper  content  lus  it  means  Bureau  The  Kinnnci.nl  Tlmc,s 

established  to  turn  pulp  wood  re-  the  company  can  go  ahead  with  falsar.v.  Alberta.  —  Keen  battling 

sources  Into  paper.  Intelligent  lejr.s-  treatment  of  this  ore  in  a  prob-  ’®''  commercial  supremac.v  in  the  de¬ 

lation  Is  being  p.assed  to  encourage  ablv  favorable  copper  market  witlC  ^-artmentai  store  field  in  Alberta 
the  developing  of  mineral  ^eposlts-  the'assurance  that  its  nickel  output!"'"  be  wiu.essed  after  li.-  first  of 
'Flslierics  are  being  turestigatcu  v.-tih  ab.sorbed.  '‘cxt  February,  when  it  is  announc- 


cL  1  17  ift  r»  •  Ing  between  now  and  the  end  of  the  i 

Share  on  1  For  10  Basis  |  year.  I 

Would  Mean  Rights  Around  |  On  the  other  hand,  the  strength  ! 
$10.  I  In  the  issue  Is  credited  In  some  dlrec- 

_ ^  tions  to  early  developments  In  con- 

Toron^o  Burcun  The' Financial  Time*,  j  section  with  the  capital  rcorganiza- 
Tnrnnfn  nominicr,  T  *A  Gou  Which  has  been  rumored  as 


tlon  which  has  been  rumored  as 
pending  from  time  to  time.  It  is 
stated  that  plans  have  been  delayed 
because  of  the  big  programme  an¬ 
nounced  some  months  ago  involving 
expenditure  of  some  millions  of  dol- 


Dominion  and  Provincial 
Government  Bonds 

Municipal  Bonds 

Public  Utility 
and 

Industrial  Financing 
Foreign  Issues  quoted 


DOKINlQNSEaieTnES 

COKPORSnaNIIHIIED 

Established  I’XU 
E.  R.  Wood.  President 

MONTREAL  WINNIPEG 
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LIMITED 

INVESTMENT 

BANKERS 


HAMILTON 

OTTAWA  BELLEVILLE 

LONDON  TORONTO 


QaiitJoln5hnis£o 

^  MEMSERa  ^ 

Montreal  Stock  Exchanoe 
MontrealCur5  Market 

2SU  Notre  Dame  St.  West 
MONTRF,.\L 

Telephones  MarquctteAlS.!  inSISS 


organization  Is  doubtful. 

There  Is  every  assurance  that  carn- 


(Continued  on  page  5.) 


Calgar.v,  Alberta.  -  Keen  battling  ' ings  this  year  will  show  a  substan-  DrTTPn  VC  A  D  CAD 

jr  commercial  supremacy  in  the  de- 1  13^  low  and  «al  gain  over  1927.  That  year  the  |5tMKK  Y  K/l  K  hllK 

artm^ontai  store  field  in  Alberta  i  ,4,  and' the  net  gain  for  the  company  earned  at  the  rate  of  $12.30 

■ill  be  wiu.cssed  after  in-  lirst  of ;  ^.,^g  n,-  points  per  share  on  the  preferred  and  com-  |JAWinr|  QIITTIJ  A  A 

next  February,  when  it  is  announc- j  I'^inancial  Times  made  cn-  comWned.  After  allow-  llUTY/illll  Olfll  1 11  tU. 


week  was  0%  points. 

'I'he  I'inaneial  Times  made  cn- 


per  share  on  the  preferred  and  com-  | 
mon  stock  comhdned.  After  allow- 


Notwithstanding  a  practical  denial  I  "'®  store  here  york  as  to  what  h“S:  "7c  di%-idcnds  on  the  preferred. 


I  I'®''"  ^I®'®hett  Of  any  merger  plan.s  be  opened  for  business.  J"*''  was  rcsponsihic  for  the  strength 

CUAlVIMirAN  CAMTIQ  [b®'"^''"  international  and  .\Ion.l,  it  huge  -itore  ivill  occupy  the  whole  , the  New  York 
OllA  If  iPlluAIl  DUIiUJ  [i®  believed  in  Informed  quarters  that  bi«®b  bounded  by  Ligh  h  and  Seventh  yf,p  information  gleaned  from 

.go,„p  g„..,  Avenue  West.;  and  Third  and^„,ig  pp^^^c  was  that  strength  was! 

A1UCW  nCPADTllDC  i companie.s  is  more  boiirth  Streets.  ihasedon  two  reports,  apparently,  I 

llJjlf  l/Ll  nUlUAL  ‘ban  hkoly  In  view  of  the  close  affi-  ,  Announcement  has  Just  been  made  ,,.p„  .authenticated.  1.-A  merger  I 
)iit^  botworn  tho  princip;\I  proportics  Go\oinor  C  hiirlcs  \,  Sdic,  of  stron?!!  Anicri-uun  chtiin,  bus  i 

7  each.  9’ho  I’rood  and  l-'rood  Kx- I  Hudson  a  Bay  Oompany,  that  this  j^ppu  in  process  of  negotiation,  hut' 

First  Resort  to  stock  Uiviaena  ,  tension  not  only  lie  side  by  side,  hut  company  will  extend  its  premises  to:^,,  definite  agreement  had  been' 

or  Bonus  by  Csmsdisn  jlhe  Troocl,  which  is  owned  h.v  inter-  lalie  in  tlio  north-west  coiner  of ,  jp.^.imd.  2.— Tlie  company  intends  '■ 

Uglify  j  national  NiCKCl  Compan.v  siirrouiid.s  Eighth  A\cnue  west  and  T  irst  Street,  |n  issue  "new  stock  to  take  care  of  ‘ 

^  I  Frood  Exfen.sion  on  throe  sides. 'I'hey  prohabl.y  the  busiest  corner  in  the  ;  important  extensions  that  have  been 

av,n„.iTito-an  HI  I  buvc  a  conimou  ore  body.  .^haft  city.  The  Hudsons  Bay  company  ,  under  wav  this  year,  and  in  this  ron- 

The  declaration  nj  &nawini„.an  oi-  p-ig  pppn  sunk  on  each  property  to  a  cow  occupies  a  magnificent  store  , nretion  valiiahle  rights  will  ho  offer- 
rectors  of  a  10  per  cenE.  stock  ho- i  dppth  of  below  3.000  feet,  to  open  up  '  « xtciuling  half  the  block  between  ipd  to  shareholders.  The  first  factor. 
nus  on  tho  shares  of  the  company  ,f,p  massive  high  grade  copper- 1  Fi!:hl!i  and  Seventh  Avenues  and  250  ,nav  become  a  realitv.  That  rights 
constitutes  a  “.®"  "®^''''®  zone  coiiiiiion  to  !  feet  along  Seventh  Avenue.  It  has  | o' ’  .shareholders  are  forthcoming, 

public  utility  tield  of  this  country .  i  •  Lcniiired  witliin  tho  last  year  tlio  nppoars  prettv  well  assured. 

I  although  stock  dividends  and  extras  Internationa!  Nickel  Is  buildin:?  n  corresponding  250  foot  on  Kightb  j  (Tn  fo  Sentoniber  15th  last  Domi- ' 

iw  n  a  nriTii  nti  vfj  ♦  1 I V  immilfir'i _ _  _i _ i  .  ,  «  .  *  .,1  •  <  _ 4 _  » _  .  *  *  I 


CUAlVIMirAN  DAMTIQ  ib®  "®®*!  fntemational  and  .\Iond,  it  h  'go  .store  imII  occupy  the  whole  , 01 

hnA  If  iPlluAIl  DUIiUJ  believed  in  Informed  quarters  that  b'®®''  bounded  by  Ligh  h  and  Seventh  '^.u^p  informatic 

HllXB  11BBIBWBX1  _ ^  [some  sort  of  working  agreement  be-  Avenues  West,;  and  Third  and  ,p|g  centre  was  tha: 

AMPlljf  ACP  A  DTI|1?I7  i  ®®®  ‘bp  two  companie.s  is  more  fourth  Streets.  ,  *  k  ihased  on  two  repor 

nljTf  ULlnAlUAL  ‘bau  hkoly  In  view  of  the  close  affi-  Announcement  has  just  been  made  .^^.e]l  authenticated. 


(Continued  on  Pa  .go  6) 

ANOTHErDm 
MERGER  PLANNED 


Business  on  Substantially  Im¬ 
proved  Scale  and  Earnings 
on  Higher  Basis 


I  rectors  of  a  10  per  cent.,  stock  ho- i  ^epth  of  below  3.000  feet,  to  open  up  ' « xtciuling  half  the  bio 
Inns  on  tho  shares  of  the  company  Upp  rnassive  high  grade  copper- 1  Fic:hl!i  and  Seventh  .Avon 
constitutes  a  new.'  departure  in  the  ,  uirkei-platinum  zone  coiiiiiion  to  feet  along  Seventh  Avon 
public  utility  field  of  thi.s  coiintr.v ,  1  jppm  both,  •  i.cquired  witliin  tlie  las 

although  stock  dividends  and  extras  Internationa!  Nickel  is  building  a  corresponding  25d  f''ct 
have  become  comparativciy  popular  pugp  plant  and  electrolytic  copper  Avenue,  the  city'.s  mail 


on  Lightli  j  |!p  to  September  11 
business  ntnn  Stores  Idd..  had 


among  power  companies  in  thej.gmpiter  at  the  mouth  of  the  I’rood  streets,  and  aksn  other  property  oni.t;,t;o  units,  the  niinihcr  of  new  stores  I  ’®'®'V*’ 
United  States.  The,  action  of  direc- ,  .^p;,ft^  The  dlmen.slnn.s  of  the  l•■ton.^  the  ...nnth  .side  of  Uichth  Avenue  and'«„„n„a  iwio  -i  r,-,,-  o,  iin*  snio  hoino- 1  H®*-*'''®- 


izy  Miit/jKiiui  pame  as  a  real  surprise  to  the  ;  i.';xfcn.sion  ore  body  w-arr;mt.s  Miild- 

'  - -  7^,,.  V.  J  financial  community  which  had  been  jing  of  another  large  smelter  of  simi- 

tUrength  in  Imnenal  Oil  Is  based  looking  for  an  increase  in  tho  regu- 1  lar  design  af  the  top -of  the  Frond 
,n  the  expectation  of  an  early  offer-  tar  dividend.  |  Exten.sion  sh;ift  Would  it  not  he 

inc  ot  additional  stock  with  valuable  Payment  of  the  stock  bonus  w'ill  ' niore  economical  and  a  good  .stroke 
rights  to  shiireholder.s,  ;  mean  an  addition  of  around  I67.2h0ipf  hiisiness  if  an  agreement  was 

<  onsiderahle  pl.ant  expansion  is  to  tho  outstanding  rapitalization, made  whereby  International  Nickel 
underway  or  planned  by  the  com-  bringing  the  number  of  shares  is-  co.’s  smelter  handled  the  ore  of  the 
pany  ibmughout  the  country,  and  it  sued  up  to  1.839, 200.  It  was  staled  Frood  Extension  on  a.  cu.-toms  basis? 
is  stated  that  consrquent  capital  ex-  by  directors  that  tho  bonus  Is  being  This  would  save  Mond  .N'icko!  a  large 
penriitures  will  call  for  an  issue  of  paid  from  profits  on  the  heavy  in-  outlay  for  smelter  construction  and 
stock.  vestment  account  of  the  company,  (represent  at  the  same  time  a  siih- 

_  _ _  ,  ,  _ . —  stanfial  revenue  for  Intcrn-ational 

Nickel  from  custom.s  husine.rs.  The 

I  - r.  -  -212 - - -  - -  ... - two  shafts,  one  on  the  Frood  and  the 

'  I  other  on  the  Frood  Extension.  If  enn- 


IVIrnLrn  PI  AIMIMrl|[  Furrciit  reports  indicate -that  the 
ITlLllluLlll  1  IjAIiIIIjI/ j  business  of  Iloward  Smilli  Pape:- 
_ _  j  Mills  is  stiowing  a  sulislantial  iti- 

;  Negotiations  Rumored  For  Con- '  ®''®i'®®  'his  vear  over  the  prrvio.m 
i*j  •  £  T  »  D  •  period.  Operations  during  ll:c 

sohdation  ot  loronto  tsusi-  iniontlLs  of  .luiy  and  August,  which 
nesses — Financing  Soon  (are  usually  ratlicr  (lull  mnntlis.  have 

lieen  maintained  at  a  liiph  rate  and 
Toronto  Biirciin  Tho  Flonnol.-il  Tlmos'lhe  company’s  iniH.s  have  been  kept 
'I’oronlo:  loronto  is  to  liave  one  bus.\.  Tills  h.is  liccn  jiailicniarly  the 

more  large  dairy  coiupanv,  thelc.-ise  at  the  new  Cornwall  plant. 
Kin.'inrial  Times  is  infoniied,  tliis  !  w  iieve  capeity  output  lias  been  the 
new  company  l>emg  a  merger  of  It  ,  rule  for  some  lime  P'ist, 
dairies:  13  of  which  are  located  in  |  Profits  are  understood  tn  be  iiigh- 
'l  oronlo  and  one  in  Burlington,  j  er  than  at  the  corre';ponding  period 
Ontario.  last  .K'ar  and  prospects  are  that  llm 


s  It  is  present  situation  will  continue  for 
control  I  some  time  to  come,  so  that  the  entire 
:  abniit  j  year’s  re.-uilts  should  show  a  satisfac- 
pureltory  improvement  over  the  previous 
crtifi.'d  '  twelve  months. 


was  tensions  completed  hy  the  lime  that  pas  yet  to  he 


INVEST  IN  CANADA'S  FUTURE 


Maturing  Bonds 

For  the  re^lnvestment 
of  the  proceeds  of  Fed« 
eral  Govenunent  Bonds 
maturing  October  15th;  for 
the  immediate  re-empioy- 
ment  of  interest  and 
dividends,  or  for  the 
investment  of  new  funds; 
we  will  be  glad  to  suggest 
a  list  of  securities  suitable 
for  your  own  particulat 
requirements. 


ternatlonal  Nickel  (be  E.iton  (’ompan.v  open.s  Its  store.  Hardly  a  .vcir  has  passed  tn  the 
Med  the  ore  of  the  'pho  Eaton  Company  has  bought  [  b-jgt  half-dorade  without  one  or  two 
11  a.  cu.'tom.s  basis?  property  on  the  south  side  of  Eighth  :  ppw  issues  of  stock,  with  vnlual'le 
ond  , Nickel  a  large  Avenue!  across  the  street  frofii  its  [rights  tn  shareholders.  Early  in  its 
cruvstruetlon  and  c.iore.  and  this  holding  will  give  it|rarcer  the  rompany  offered  stock  to 
same  time  a  sub-  connection  hy  means  of  a  tunnel  1111- 1  shareholders  at  $1®  per  share,  and 
for  fntern.a.tional  the  avenue  with  c.  P.  R.  track- (from  this  price  the  stock  has  ranged 
m.s  husine.ss.  The  ggp  I  up  to  $4®  In  every  case  the  price 

the  Frood  and  the  while  the  citizens  are  looking  for- j  of  the  new  stock  has  been  so  far 
Extension.  If  con-  ^.^^rd  with  some  avtdity  to  the  com-  under  the  price  of  the  shares  on  the 


]  milk.  Ticfinile  options  are  expecfpd 
I  to  have  been  secured  on  theso 
■  plants  the  total  rotail  output  of 
I  w  hich  is  approximately  ton  cans  of 
milk  perd.iy  Tho  two  largest  dairies 
in  the  merger  are  said  to  he  Oakland,  i 
having  a  rapacity  of  LM.'".  cans  per  | 


Hydro  Contracts  for 
Dominion  Engineering 


Iinmlnlor;  llnglneevins 


dav  and  the  Bcachwood.  with  a  cap-  ting  from  ih. 


rent  heavy  expan- 


acity  of  17.k  cans  per  day. 

Public  financing  of  som* 
will  likclv  he  made  in  th 


y  sion  in  power  development  in  En.=t- 

some  nature  ern  Canada,  an'i  >•  is  iindevstood 
1  the  near  that  the  conip.inv  lias,  in  recent 


nected  at  depth  would  furnish  idea.i  p^tSon  thaT^lI  result,  the  small  market  at  the  time  as^to  m'ake  |  a^^^'aI^^•?bOa^tnl ‘Imlum^^^^^ 

•  $ll,0Oa«OO  For  Tear.  ..  _  Farlv  twrvear  when  rights  were  i  ‘’’®  early  compleKvn  of 

rson.^.ino.  nn  iWa  1  fi?!?  dTe  T OSS  > cdT  w  npo  rignt..  -« PTP  I  _  ^  additional  capital  over  and  several  paper  machines  which  h-ave 

hf  o,ftst*n^in?«n  ExpCCt  Bclter  Yoar  nrTcrto^^ahe^thrrlXA  woH^^  requirements  tn  purcha.se  ^  kept  the  plant  busy  for  some  time, 

I:.  ^  price  fo  make  tie  rights  worth  ?6  fin  -p-ni  ho  used  for  the  !  these  .-ontrarts  for  hvdrnulicmach- 


Ing  ore  on  a  tremendous  scale. 

*  $ll,0Oa«OO  For  Tear. 
Figuring  on  tho  1,876.372  shares  of 
common  stock  to  bo  outstanding  on 
completion  of  the  recent  offering  of  a 
Ilttlo  over  200,000  additional  shares 
(Continued  on  Pago  6) 


the  early  completion 


Expect  Better  Year 


The  additional  capital  over  and  [several  paper  machines  which  h-ave 
above  requirements  tn  piircha.se  kept  the  plant  busy  for  -ome  time. 


-  _  With  healthy  Improvement  in 

'  market  conditions  during  tho  cur- 

rTTDT1117D  DTTDPIIACI?  rent  period,  expectations  are  that 

FURTHER  PURCHASE 

CANADIAN  BREWING  share  was  Indicated  on  tho  60,000 

shares  ot  common  stoedr. 

.  ■  mow  ^  *  Tho  oompany  must  huy,  for  the 

Another  Western  Brewery  Ao  Tjge  at  its  plant  a  selected  high 


For  Cosmos  Mills  per  share.  New  shares  were  offered 
- - -  (Continued  on  Page  6) 


these  plants  will  he  used  for  ihc  |  these  contracts  for  hydraulic  mach- 
erectlon  of  a  creamery  and  a  modern  |  inery  will  serve  to  keep  the  company 
Icc  cream  plant,  located  tn  Toronto  operating  at  capacity. 


LOOK  AHEAD 
The  opportunities 
of  to-morrow  are 
in  the  making 
to-day. 


quired — Sales  Reported 
Running  Ahead 


EXPANSION  FOR 
AVON  RIVER  CO. 

Control  and  Stock  Interest  in  I 
Other  Power  Companies  ! 
Acquired  | 


grade  cotton,  which  normally  Is  Arnjiii^H  ! 

scarce.  In  1D27,  the  year’s  supply  £\cquireo 

r®  Bar^-T^h^^’In.aclalTl-.c.l 

Halifax.  N.S,  -  Application  has 


gales  of  Canadian  Brewing  so  far  but  wtton  dropped  In  value  and  Halifax.  N.b.  -  Application  has 

In  the  current  year  have  been  run-  Afunoanv  had  towrlte  off  In  the  made  for  an  order  of  approval 

ntng  well  ahead  of  those  of  tho  pre-  ,  ,  v  _  substantial  portion  of  Issue  of  an  additional  $215,- 

cedlng  year  and  this  has  been  par-  ^  ®  Zg  ^  000  for  the  purpose  of  new  develop- 

Ai _ iliv>t.iiturjr  Yttiuca*  anii  niirrhnsA  hv  thn  Avnn 


Attractive  Preferred  Stocks 

Preferred  ToVUA 

Power  Corporation  of  Canada  •  6%  XQ2.00  5.85% 

Foreign  Power  Sectu’ltles  Limited  6%  97.00  5.30% 

Reliance  Grain  Co.  limited  .  5J4%'  99.00  6.55% 

McColl-Frontenac  Oil  Co.  Limited  5%  91.00  5.50% 

Windsor  Hotel  Limited  ,  «  5H%  96.00  5.85% 


NESBITT.  THOMSON  &  COMPANY 

LIMITED 

215  St.  James  Street,  Moatrea! 

Toronto  Quebec  Otuwa  Hamilton  London.  Ont. 
Winnipeg  Saakatoon  Victoria  Vancouver 


Vancouver 


ceding  year  and  this  has  been  par¬ 
ticularly  so  In  tho  recent  months, 
according  to  semi-official  reports. 

At  the  end  of  the  previous  fiscal 
period  Canadian  Bre-wlng  was  in  an 
exceptionally  strong  liquid  position, 
and  further  Improvement  In  this  di¬ 
rection  is  expected  to  be  shown  as 
a  result  of  this  year’s  operations. 

The  company  which  not  long  ago 


BBT.  aaix  «,  - - -  purpose  of  new  develop- 

Inventory  values.  ment  and  purchase  by  tho  Avon 

_  '  -  .  ~  yr->  River  Power  Company,  Ltd.,  before 

Steel  Wares  to  Oo  the  Nova  ScoUa  Board  of  Utilities. 

Myf  •  The  Avon  River  Power  Company 

on  iriajOT  SlcXC-ltange  that  it  has  acquired  tho  Stewi- 

• - -  acke  Electric  Light  and  Power  Com- 

_  _  _  Application  has  been  made  for  the  pany,  lAd.,  proposes  to  Instal  a  plant 

a  remHt’of  tills  year’s' operatl^^  listing  of  General  Steel  Wares  on  at  Fall  lllver,  Halifax  County,  with 

The  company  which  not  long  ago  t'^®  Montreal  Stock  LxchMge  and  an  installed  capacity  of  approxim- 
acqulred  tho  assets  of  the  Empire  t^^®  1®®“®  expected  to  be  called  ately  600  h.p.  and  to  cost  about 
Brewing  Company,  of  Brandon,  has  f®®  trading  on  the  major  market  $107,050. 

purchased  another  going  concern  In  within  tho  next  week  or  so.  The  company  Is  also  piirch.i.siiig 

western  Canada.  Tho  name  of  the  Business  of  the  company  TOntln-  bonds  Including  237  shares  of  capita! 
latest  acquisition  has  not  been  dl-  ®®®  expand,  especially  In  Western  stock  of  the  Grafton  Electric  Light 
vulged.  Canada,  where  demand  Is  on  a  rec-  and  Power  Company.  35  shares  of 

The  purchase  of  the  Empire  Brew-  J®''®^’  •  the  Morristown  Electric  Light  and 

Ing  Co.,  which  bas  a  capacity  of  20,-  --nefteftnA  Company,  200  shares  of  capi- 

000  barrels  per  annum,  brought  the  WHEAT  CHOP  OVLK  5a0, 000,000.  tal  stock  of  the  Watcrvllle  and  Cam- 1 
total  capacity  of  Canadian  Brewing  Winnipeg.— The  Northwest  Grain  bridge  Electric  Light  and  Power  ! 
up  to  180,000  bairrols  per  annum.  The  Dealers’  Association  estimates  this  Company,  and  520  shares  ot  the  com- i 
new  acquisition  will  increase  this  year’s  wheat  crop  at  658,459,600  mon  stock  of  the  South  Berwick 
still  further.  bushels.  Electric  Light  Company,  Ltd.  | 


To  Holders  of 
Dominion  o  f  Canada 
5%  Refunding  Loan  Bonds 
Due  October  15th,  1928 

Wc  offer  our  services  in  connection  with  the 
redemption  of  the.se  securities,  and  reinvestment 
of  the  proceeds. 

Bonds  may  be  delivered  to  any  of  our  offices 
against  payment  of  principal  and  accrued  inter" 
cst  to  October  15th. 


Royal  Secorities^Corporation 

^  .LIMITED 

244  St.  James  Street,  Montreal 

Toronto  Halifax  Saint  John  Quebec  Winnipeg  Vancouver 
New  York  Charlottetown  Ottawa  Hamilton  Calgary 
Edmonton  Regina  Victoria  St.  John’s,  Nfld.  London,  Eng. 

K-llO 


THE  FINANaAL  TIMES,  MONTREAL.  OCTOBER  12,  1928. 


Dominion  of  Canada 
Refunding  Loan  Bonds 

MATURING  15th  OCTOBER.  1928 

'T'HE  BANK  OF  MONTREAL,  at  all  of  its  Branches  in 
Canada,  will  accept  the  above  bonds  for  redemption  at 
maturity. 

For  the  convenience  of  owners  of  the  bonds,  the  Bank  of 
Montreal  will  accept  the  bonds  at  any  time  prio:  to  October  1 5th, 
and  will  make  payment  cither  by  issuing  a  cheque  or  by  placing 
the  amount  to  the  owner’s  credit  in  the  books  of  the  Bank, 
as  may  be  desired. 


IWIDE  CHANGES 
:  GAS  INDUSTRY 
IN  GENERATION 

j  Consumption  Has  Switched  From 
:  90  P.C.  Lighting  to  92 

P.C.  Heating 

SALES  GAIN  400  P.C 


Record  Distribution  Achieved 

During  1927  -  Trend  To-  „„rtUme  nnrran  me  I  lnnnclal  Time.:  ^  can  i-«au 

wards  Substitution  of  Coal  Gas  ,fohn  -  Anrnt  ih-  turnin  ;on  |  With  Output  Growing  Stead* 

For  Water  Gas.  of  the  first  unit  of  20,000  h.p.,  at  i  Jly, 

I  -  ;  Grand  Kails,  .N.B.,  which  is  bcins  rie-  j  _ _ 

■Vtlantic  City.—  'VVilhin  the  span  velopcd  by  the  Saint  .lohn  Hlvor  j  g^rraii  The  Kinancini  Tlmea 

**or  a  .'^inslc  lifetime  the  sa.s  indu.stry  j  Power  (  ompany.  a  .subsidiary  of  In-  Calgary. — Voluntarily  the  Cana- 
has  witnessed  a  change  from  a  nine- j  ternational  Paper  Company.  Prem-  fiiau  Western  Natural  Gas.  Uight. 
ty  per  cent.,  lighting  load  to  a  j  ier  Baxter  states  that  Grand  Kails  i  Heat  and  Power  Company,  the  Cal- 
ninety-two  per  cent.,  heating  load  j  will  not  be  capable  of  its  full  devel- ^  pary  subsidiary  of  luternational  Ut- 
.ind  riiirine  this  period  has  1ncre:«ed  opment  of  SO. 000  h.p.  unless  further  j-ulities,  offered  the  rity  a  reduction 
its  s.iles  f«ur  hundred  per  cent.,  i  storage  can  he  .sernred.  ■  of  five  cent  In  the  price  of  gas. 

.Alexander  Korward.  of  New  York,.  Something,  iie  said,  may  be  done  '  bringing  the  charge  to  consumers 
managing  director  of  the  American  '  with  the  sca.’sonal  power,  but  this  is  I  to  3.5  rents  per  thousand  ruble  feet. 
Gas  .Vs.socin1.ioti.  declared  here  tif  not  adaptable  for  rontinuoiis  indti^-  j  The  rity  council,  after  a  threat  of 
the  organizations  tenlli  annual:  try  though,  the  Premier  hinted,  it  |  opposition  by  certain  members,  fin- 
convention.  I  might  he  made  rontinuoiis  by  the  |  ally  accepted  the  proposal  iinanim- 

.\Ir.  Korward  made  public  for  the:  addition  of  a  steam  standby  or  the  |  oiisly  and  the  rate  is  now  effective, 
first  time  offirial  figures  of  tlie :  development  of  other  smaller  water  |  otherwise  the  matter  would  have 


producted  Incidental  to  the  intensive 
drllllog  for  oil  at  Seminole.  The 
beat  ahowlng  of  any  of  the  major 
natural  gas  producing  atatea  was 
made  by  Texas,  which  registered  a 
45  x>eT  cent.,  increase  in  output." 

POWER  CO.  NEEDS 
FURTHER  STORAGE 

Full  Development  at  Grand  Falls 
Impossible  Under  Existing 

Circumstances  •  | 


GAS  RATE  CUT 
JUSTIFIED  BY 
CHEAP  OUTPUT 

Calgary  Gas  Has  More  Supplies 
Available  Than  It  Can 
Use 

HUGE  PRODUCTION 


Turner  Valley  Produces  Double  j 
Winter  Peak  Load  of  Calgary 
With  Output  Growing  Stead* 
ily. 


_ ^ 


Foreign 

Exchange 

We  are  in  close  daily  touch 
with  the  world's  money  mar¬ 
kets  and  can  assure  the  best 
possible  rates  on  foreign  ex¬ 
change. 


THE 

DOMINION 


Industry  for  Ih27.  .showing  that  sales  |  power.s  to  fill  in  the  gap.  The  pres- 
of  nianiifartiired  and  natural  gas  at-jent.  development  contempiates  fiO.non 
tained  the  rrrord-hreaking  total  of  j  h.p.  and  that  ran  be  generated  on 
one  trillion,  eight  hundred  and  fifty-  the  present  storage  rapacity. 

four  miliinn  riihir  feet,  an  increase^  —  —  - 

of  eight  per  rent.,  over  nce.  '  HP  IPPTP  APPPFI  AP 

Revenue  from  sales  was  .SlU  Irl  l\  lIrPPn  llP 

lion  dollars,  .a  gain  of  thirty-four  i  I U  Vl  1  till  VI 

I  million  dnilar:-..  anil  investment  was  A  I  11  1  At  A  M  IITII  IT17 

'  CANADIAN  UTILI 1 Y 

I  Kt27.  700  nno  upw  rnstnmers  were  — - 


i  had  to  go  before  the  Public  Utility 
j  board  and  it  would  have  taken  the 
j  best  part  of  a  year  to  effect  the 
!  rhange. 

j  One  reason  for  the  new  rate  is 
I  that  the  company  Is  getting  very 
j  cheap  gas  from  Turner  Valley  by 
j  piirrha.'-.e  from  the  Royalito  (Tmper- 
I  ial  Oil)  rnmpany.  The  Turner 
I  Valley  field  now  has  a  production 
of  120.000.000  rnbie  feet  of  gas  every 
1  24  hours  and  thiff  is  more  than  twice 


This  Bank  consistently  en¬ 
courages  the  development 
of  Canada’s  industrial  and 
agricultural  interests  and 
seeks  to  merit  your  confi¬ 
dence  and  patronage  on  a 
basis  of  helpful  and 
friendly  co-operation. 

Transact  your  business  si'ith  our  nearest  branch 


added  to  service  ma,ins.  Customers  I  Edmonton  Council  to  Stand  by  i  the  peak  |  load  that  Kalgary  needs 


of  the  industry  now-  number 
000  and  the  total  population  served  | 
by  both  manufactured  and  natural  r 
gas  is  more  than  73.ooo.ooo 


Public  Ownership 
Policy 


I  in  the  depth  of  winter. 

1  Knrther  this  produetion  is  bound 
to  increase  with  almost  every  well 
I  that  is  sunk  in  n'lest  of  oil.  so  that  j 


"In  the  prodni  fton  of  manufactnr-  GOmonfon  nnro.Tu  T  he  Kinnnrlui  Time* '  fho  rify’s  fuel  gas  problem,  which  i 


I  eri  cas.  the  year  1027  w  a.s  rh:uai't- |  Edmonton.-  Bj  unanimous  vote.:  was  threatened  when  the  Bow  fs- 
erized  by  a  prononneed  trend  to- j  the  city  coum  il  at  ,a  .'  peetal  meeting  I  and  field  petered  nut  fen  years  ago. 
ward  the  snhsfifnfion  of  coal  gas  for  ;  rejected  the  offer  of  (  aiiariian  UtDi-  j  is  now  assured  for  a  long  time, 
water  ga.s."  Mr  Korward  said  ‘T'or  i  ties.  Eimited.  lor  the  city's  electric'  fo  K  reale  Resenoir 


the  first  t.iine  in  several  years  the  ligiit  and  power  .system 


'Then  down  near  the 


produetion  of  w.ater  gas  deelined,  ateiy  afterward,  .Mayor  Bury  read  a  hnrder  the  Range  OH  and  Gas  eom  j 
dropping  from  2a2  billion  cubic  feet  letter  withriiawing  the  interconnee-  ;  papy.  has  its  great  capped  well.' 


BANK 

Established  1871 


dropping  from  2a2  billion  cubic  feet  letter  withriiawing  the  interconnee-;  papy.  has  its  great  capped  well, 
in  t'Ort  to  241  billion  enhir  feet  injtion  propo.sals  of  the  t  algiry  Tower  |  formerly  I,no«n  as  the  Rogers- 
1227.  a  decrease  rf  more  than  four  f'ompany.  and  with  the  filing  of  this  j  Imperial,  with  a  mpa.surpd  flow  of 
per  cent.  I  the  sialc  was  clear  d  of  ali  power  :  .r,2.(!eu,opn  feet  a  day.  This  company 

"I'he  amount  of  co.ii  mnnufac-  l)i(ls  received  by  the  cit.y  to  date,  a  permit  to  export  to  Montana 

tured  showed  a  gain  of  |u  IiillioPi  In  withdrawing  its  offer,  the  Cal-  'and  It  is  stated  that  actual  exporta- 


H.  B.  HENWOOD, 

General  Manager 


showed  a  gain  of  |u  Iiillioni  In  withdrawing  its  offer,  the  Cal-  and  It  is  stated  that  actual  exporta  -  i  availi 
feet,  ri.-ing  front  74  bill’on  gary  Power  Cnmpan.t  did  so  with  the  i;on  will  he  hegnn  this  year.  It  is!  with. 


.32.dCu.opn  feet  a  day.  This  company  '  various  holdings  at  Koremosl  and  |  H  KSTUBM  AVF  OF  FROSTFRiTI’ 
has  a  permit  to  export  to  Montana  !  elsewhere  and  has  tar  more  gas  \'aneotiver. — "The  Canadian  West 
and  It  is  stated  that  actual  exporta  •  i than  it  know.';  what  to  do  I  riding  on  the  crest  of  a  gre.at 


ith.  ;  wave  of  prn.sperity  from  xvhieh  Win 

Incidentally  it  -n  ill  try  to  pnnip:nipeg  and  X'anconver  will  derive  the 


eiibie  feet  in  in2ti  to  S7  billion  ctibie  possibility  of  .‘.ubmitfing  a  fttrther  also  drilling  another  well  to  prove'  Incidentally  it  -nill  try  to  pump:  mpeg  and  X'anconver  will  derive  thi 

feet  in  I't27.  which  represent:;  an  in-  one  later.  If.s  roiison,  according  to:  the  slrnefitre  in  respect  of  gas  and  I  Turner  Valle.v  gas.  which  is  now  ;  greatest  benefit."  said  Eeighton  .Me 

crea.se  of  1'i  P'  r  cent;,  in  cnai  g.as  th^  letter  to  (  onni'il  finni  the  com  !  also  to  find  nil  for  which  ptirpose  i  escaping,  info  the  Row  \'alley  field  ,  Carthy,  K.i luesident  of  the  Can 

prniieed.  coke  oven  gas  purchased  patiy's  solieitors,  wa.s  Ihe  tendenry  |  the  first  well  was  sunk.  |  with  the  idea  of  ereating  a  huge  ad.a  I.ife  Assurance  Company  and  ; 


purchased  pariy's  solicitors,  wa.s  the  tendency  |  the  first  well  was  sunk. 


Branchc’  in  I.ondon,  F.ntlanJ 
and  .Vcu-  lorfc. 


DOMINION  BRIDGE  CO. 


and  dislriluitefl  for  ptihlie.  use  in- ;  m  confuse  the.se  bids  with  that  of  file  !  The  gas  company  lias  been  drill- 1  reservoir.  It  claims  this  project  i; 
creased  by  ■>  per  cent.,  dttring  the  other  firm.  Tlie  Calgary  Tower  Com- '  ing  steadily  with  good  results  on  its  ionite  feasible, 
vear.  rising  to  a  total  of  21  billion  '  pnny  offers  involved  no  inva.sion  of  — 

riihic  feel.  'he  field  of  )>uhlie  ownership,  had 

liecliiiiii!:  I  se  0i  \itfhraciie  nothing  to  do  with  purehas^  ef  the  H  M  y  .  B 

"These  changes  in  gas  production  power  plant  or  granting  of  a  fran  T 

are  reflected  in  the  fuel  reoiiire-  t'hise  and  were  based  on  the  aMlit;  I  ^  's, 

ments  of  the  industry.  The  amount  of  Ihi.s  firm  to  furnish  power  mo  e  I 

of  anthr;;cite  i'om'  used  bv  the  in-  economically,  .■'ccnrdmg  to  the  com-  I 


with  the  idea  of  ereating  a  huge  ad.a  Eife  Assurance  Company  and  a 


director  of  the  Bank  of  Nov.a  Scotia, 
during  ills  visit  here. 


ments  of  the  industry.  The  amount 
of  anthr.aeite  <’oa!  used  by  the  ili- 


LIMITED 


dustry  has  become  almost  negligible  pan;  s  claim.;. 

in  recent  years.  In  unit,  .approxi-  Rejection  of  the  Canadian  Kttlitt.^s 
mateh  two  million  tons  of  anthra-  R'd  came  .after  thr  e  aed  one-hal.‘ 
rite  '<'oal  were  cnnsiiPicd  in  gas  hoiir.s  straight-to-t he-i.oint  discus- 


Montreal,  P.Q. 

ENGINEERS,  MANUFACTURERS  AND 
ERECTORS  OF  STEEL  STRUCTURES 


uMnufaetiire,  wherca.i  in  1027  the  for. 


.1.  Vorath.  i-resident  of  the 


fonriimptinp  was  hard’y  more  than 
a  tenth  of  that  amount. 

"I'or  the  past  pine  tears  the 


company  and  a  tornier  chy  eomnii.s- 
sioner  of  Edinonton,  went  fully  into 
the  ttieiitifof  his  liim's  proposal 


HEAD  OFFICE  AXD  WORKS; 

Lachioe  Locks,  F.Q. 

P.  0.  Address,  Sloiitreal,  P.Q. 


IIRAX  H  OFf  I(  i:  \.M)  WOKK-St 
Toronto,  Ottawa, 
and  tlinuipeg. 


Sales  Offices;  Montreal,  Ottawa,  Toronto,  Wiiiuiprg,  Regina, 
Edmonton,  Vnncoiner. 


Ideal  Conditions  for 
INDUSTRIES 

Freedom  from  High  Ta.xcs,  High  Labor  Rates,  High 
Labor  Turnover  and  Power  Problems. 

Freedom  to  Expand  on  Ample  Sites,  Permits  Concen¬ 
trated  Effort  on  Production. 

WT:  H4VE  LOr,4TKI»  )M,4>TS  TO  THK  A  AI-I  T,  OK 
$^(5,000,000  I.N  TIIF,  I. AS!  TWO  A  ltAOS  rM,i:ii  Till; 

ABOVK  IDj;.AL  CONDITIONS. 

Southern  Canada  Power  Company 

330  Coristine  Building  MONTRE.\L 


LAKE  OF  THE  WOOMLLING  CO.,  Limited 

.Makers  of  FD  E  ROSES  FLOUR 

MIL!  s,  at 

IMontreal,  Brantford,  Keewatin,  Portage  la  Prairie,  Medicine  Hal 

PA/f  1'  C.AP,AC/ri  20,000  BARriF.tS 

fresident  and  Monagine  Director  i  ice-President  and  denerol  Manager 

FRANK  S.  MFt(,!Ii;>,  I  .M.G.  W  M.  W.  HTT«  HISO> 

Dirertorr 

R.  M.  BAI.LAX  rVNE  TA.NC.RFOF,  HIENA  FM'  N.  I  BRKEN 

HON  ^;R  l  OMFIl  GOTIN.  K.r.At.t,.  GFO.  V.  H  ASTINGS  HUGH  MACK  AV  K  e 
W  At  TtH  K.  W.IttKORP  ABNF.R  KI.NGAU.N 

Secretary  Treasurer  Asst.  Treasurer 

At.  PHUTGHInon  I.  K.  vlrNALI.V  .  M.  >tlM  A\ 


Dominion  Distillers 

LIMITED 

DISTILLERS,  BLEHDERS 
BOTTLERS  IH  BOHD 

Registered  lirands:  — 

^  ROYAL  GEORGE  LIQUEUR  OLD  I  LK  WHISKEY  ^ 
45  OLD  DURHAM  WHISKEY  OLD  PEPPER  WHISKEY  ? 
Z  ROYAL  ARMS  GIN  ^ 


F  r  fcutive  Office  ■ 

120  St.  James  Street  y 


ROYAL  ARMS  GIN 

MONTREAL 

CANADA 


C?*  WaKeH‘Tu«s: 

Lachine  Canal  Ban 


amnuni  nf  nil  used  bv  the  indu.-itry  comparing  figtirrs  op  public  and 
has  been  nearly  constant,  holding  I'rivaie  owner.ship,  i I lu.st rating  hii. 
at  a  level  approximating  sometvhat  l>o:nt.'<  with  ehart.s.  and  later  an.s;;er 
les,-  than  one  billion  gallons  per  "  Itarragr-  of  riue.stions  l)y  prac- 

jiiini.  lically  every  alderman. 

"The  nin.st  marked  ineretire  in  any  — - -  - 

of  the  fuel  requirements  of  the  if- '  Hjn'Kirip  A  eTIHITl/ 
dii.stry  h:ts  been  .shown  in  coke.  In  |lf|||\}4\  Al  My  11  Y 
1212  hut  one  and  a  half  million  tons  . TlVllIl*  1 
of  coke  were  required  for  gas  maim- 1  lir’I  TIC  CA 

.teture.  as  compared  with  a,mo:;t'  HELPS  POWER  CO 

eight  and  a  half  million  tons  of  bi¬ 
tuminous  coal.  In  1227.  however.  ^  . . . - 

^  the  coke  con.sumed  by  tiie  induiit r.v  Canada  Northern  Power  Enjoy^ 
had  risen  to  over  four  and  a  half  Substantial  Increases  in 

million  tons,  an  incrca.se  of  ovci  n«  ,  d 

2ufi  per  cent.,  as  compared  with  an  iVlonthly  Kevenuc 

"  increase  of  somewhat  les.s  tlian  — 7 - •7 

eleven  iicr  cent  ,  in  the  use  of  hit-  i  iif  increase  in  minin.g  activity  in 
iiniinons  coal  during  the  same  per-  Northern  Oniario  and  .Noihern  Qu"- 
iod.  .Sixty-.six  per  cent.,  of  this  coke  ,  iict-  ha.s  resulted  in  vi  ry  favorabio 
constimed  by  Ihe  o'.dustry  in  1927  K'^fditions  for  t'anada  Northern 
was  used  as  genenlor  fuel  for  wat- 1  <  orporation,  w  hich  controls 

er  gas,  while  the  remaining  34  per  I’i''tetically  all  the  power  now  being 
cent.,  was  used  as  liench  and  boiler  used  by  the  mines  in  these  district.", 
fuel.  I  As  a  result  consolidated  earnings 

"It  i.s  also  of  interest  to  compare  ;  of  'he  corporation  are  showing  ex- 
fhis  figure  of  coke  consumed  by  the  cellent  increases  over  those  of  last 
industry  in  •1227.  namely,  4, .500.200  year.  In  the  month  of  .luly  there 

ton.-,  with  the  sales  of  by  iirodiici  "'ns  an  increase  of  $40,000  in  gross 

coke  for  domestic  use  during  th  learnings  and  of  over  $200,000  for  th'' 
year,  which  amounted  to  4,700,000 '  firs'  sevrn  months.  This  would  in- 
lons.  1  dicate  an  increase  for  the  year  cf 

"In  view  of  the  apparent  trend  to-!  close  lo  $350,000  in  gross  earning.-;. 

;vard  the  siihstitiilion  of  coal  gas  |  The  increase  In  net  for  .lu'y  was 

for  water  gas.  the  economic  ntiliza- ,  $-31,000  and  for  the  seven  months  to 
tion  of  onr  major  by-product,  coke.  |Uly3I  close  to  $175,000.  This  ;vould 
minu  heconie  of  inereasing  and  even  I  in  turn  indicate  a  gain  in  net  earn- 
painmoiint  importanre  to  the  indus- lings  for  the  entire  current  year  o! 
try  as  a  w  hole,  and  fully  justifies  around  $300,000. 
the  .'tud,;  and  eon.' ideration  now  The  starting  up  of  operations  l)> 
being  devoted  to  this  suhjeet.  Xoranria  provided  a  large  increase 

Ffonomie  Frodnetion  in  earnings  for  a  subsidiary  of  min 

"In  1227  the  operating  revenues  ing  pr>;ver  group  Qiiinze  Po'wer  <'o 
from  sales  of  maniifaetiired  gas  ag-  and  the  Kirkland  Lake  Camp  has 
eregated  52[  million  dollars,  an  in-  also  taken  much  more  power  than 
I  crease  of  three  per  cent.  Operating  last.  year,  owing  to  increased  aetiv: 
i  expenses,  however.  Increased  by  ties  and  production  In  the  area, 
only  15  per  rent.,  affording  evidence  - 

MORE  ORDERS  FOR 

expenses,  including  depreciation,  ab-  HP  am  •  txf  «  nPAnO 
sorbed  nearly  6K  per  rent,  of  oper-  Hh  A  I  KAIIIA  IIIH.N 
:  ating  revenues,  whereas  in  1027  thi.»  liljfl  1  Il/ll/lfl  I  VllU 

j  proportion  had  fallen  to  little  more  - - 

than  fi.5  per  cept.  Heat  Evchange  Apparatus  Limited 

"Taxes.  ho;ve;-er.  have  sho-wn  a  '  w  hich  is  marketing  in '"anad-i  a  rovo 
marked  and  persi.cfent  inerease  dur- j  I'ltionary  radiator  covered  by  the 
:  Ing  this  period.  Taxes  paid  hy  the|"He3l  "  patent,  reports  having  secur- 
;  manufactured  gas  industry  )n  1't27jed  an  order  from  the  I'anatfian  N'a- 
are  estimated  at  49  million  dollars,  tional  R.'iihvays  for  installation  In 
representing  an  increase  of  approxi-125  passengers  cars.  This  folio-ws  an 
mateiy  .32  per  cent.,  since  122.3,  asjorder  rereived  last  spring  covering 
compared  ;vith  an  increase  in  other  -50  cars,  which  AA’a-s  dtil.v  exerpto^ 

’  operating  expenses  nf  only  14  per!and  proved  very  satisfactory  to  the 
-  cent  .  since  that  date  fn  1223.  taxes  companv  The  compan"  has  also  re 
U  absorbed  only  8  7  per  cent,,  of  oper-  cenilv  rereived  an  order  for  i.Mo 
ating  revenues,  htit  in  12,27  they  ab  square  fpp>  of  radiation  to  go  into 
j  sorbed  more  than  nine  and  a  half, the  prw  pnn  Life  building, 
per  cent.  i  Heal  radiators  were  in'talled  a 

"The  steady  erow-th  of  th®  na  .short  ;vhile  ago  in  the  new  -wing  of 
I  tural  gas  hu.slness  ;vr.s  reflerted  in  a  the  t'hateau  l,aiirier  at  Ottawa  and 
!  ten  per  cent,  increase  in  sales  dur-  they  inve  attracted  considerable 
ing  1227.  Revenues  increased  hy  :.ix  ;  attention  from  engineer.s  and  archi-j 
:  per  cent.,  to  approximately  318  mli-lterts  who  have  inspected  them.  It  i,-; 
Hon  dollars  Again,  as  In  the  ra.se  reported  that  several  engineering 

of  maniifartnrrd  gas.  the  largest  concern.-;  in  Ontario  are  interested  in 
i  increases  w  ere  registered  in  the  sa le  '  .secitrlng  Ihe  agency  for  these  radia- 
,  of  gas  for  induslri.il  and  eommerrial  Mor.s  but  no  decision  has  been  made 
1  'ifP-  i'ts  yet. 

j  "The  year  1227  was  ai.so  riiar-i  The  Heal  radiator  involves  the 
'  artertzed  hy  important  changes  in  prineiple  of  metal  fins  extending 
I  the  order  of  the  large  natural  gas  ;  from  the  steam  pipe.  By  this  method  1 
produring  states.  While  Oklahoma  the  size  and  weight  of  the  radiator  is  ' 
I  retained  first  place,  Texas  moved  !  greatly  rediieed.  .  The  advantage  of 
from  fourth  to  second  place  and  the  installation.  \;here  space  is  .at  a; 

I  fvouisiana.  from  fifth  to  fourth,  di.s- ;  premium,  can  be  readily  understood.  | 

I  placing  AVest,  Virginia.  Production  The  results  achieved  in  passenger  I 
in  Oklahoma  .Increased  by  11  perjear.s  promise  to  result  in  important- 
I  cent.,  chiefly  as  the  result  of  gas  i  orders  In  that  field.  1 


MORE  ORDERS  FOR 
HEAT  RADIATORS 

Heat  Exchange  Apparatus  Limited 


Commerce  In 

the  World  Market 

WHEN  the  Golden  Lilies  of  France  waved  ovtr 
the  battlements  of  Old  Quebec  rich  cargoes 
of  furs  moved  down  the  St.  Lawrence  and  out  across 
the  Atlantic.  From  this  beginning  Canada’s  foreign 
trade  has  so  expanded  that  to-day  Canadian  pro¬ 
ducts,  valued  annually  at  over  $1,250,000,000,  are 
sold  in  120  countries. 

As  in  the  days  of  New  France,  international  com¬ 
merce  is  a  vital  factor  in  commercial  life.  Exports 
assist  US'  to  develop  our  great  natural  resources. 
*lhcy  provide  stability  to  all  business,  and  employ¬ 
ment  for  even  the  humblest  worker.  They  enable 
us  to  purchase  raw  materials  that  we  cannot  pro¬ 
duce  ourselves,  but  which  are  necessary  for  our 
well-being.  They  attract  capital  for  further  com¬ 
mercial  expansion. 

For  many  years  Canadian  business  men,  bankers  and 
government  agents  pioneered  in  the  interests  of 
Canada’s  foreign  trade.  As  a  result,  Canada  has 
achieved  an  enviable  place  in  tlie  world’s  economic 
structure,  ranking  sixth  among  the  great  trading 
nations.  The  growth  in  recent  years  of  Canadian 
commerce  abroad  is  without  parallel  elsewhere. 

Sailing  ships  still  carried  overseas  a  large  part  of  our 
exportable  products,  and  there  were  few  Canadian 
exporters,  when  The  Canadian  Bank  of  Commerce 
first  opened  branches  and  established  connections 
at  strategic  centres  in  foreign  countries.  Today  this 
Bank  has  an  organization  now  regarded  as  one  of 
the  most  important  factors  in  the  country’s  foreign 
trade,  affording  facilities  for  the  sale  and  shipment 
of  Canadian  products  to  any  part  of  the  world. 


THE  CANADIAN  BANK 
OF  COMMERCE 

S.  H.  Log4ti  •  •  General  Manager. 

R.  B.  Buckcrfield 

Supervisor  of  Foreign  Department, Toronto 
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'  DI’TiniM/'*  vacancies  and  deducting  J36,- 

KrjIlKlllIl  rr.llr.KAI,  maintenance,  includ- 

stUllAllilU  AUB/UIIXIU  jjjg  municipal  taxes,  leaves  an  an- 

IPPIIfJ  *F/I  Dill  D  A  Cr  revenue  of  $105,072,  or  over 

lljdUlJ  1  V  llljliljiKUu  times  the  maximum  interest  re¬ 

quirements  on  these  bonds. 

CITMDC  DAD  DAMAC  board  of  directors  comprises 

F UllDO  Fi/A  DvliDO  pi'ominpnt  .Montreal  bus'ness 

men.  Including  Charles  O.  de  Ton- 
<ei-o  nnn  a  *1  Li  nancour.  president.  Ample  safe- 

^53,000,000  Will  Be  Available  guards  for  the  bonds  are  provided, 
For  Investment  on  with  respect  to  conservation  of  sur- 

Monday  profits  over  bond  interest. 

WESTERN  ISSUES  SOU>  COMPANY 

Province  of  Alberta  and  City  of  to  PfM  i  MPIMP  1)17 

Winnipeg  Get  Fairly  Good  IS  FlNANClNu  BY 

Sold  at  Bargain!  ISSUE  OF  BONDS 


Government 

Municipal 

and 

Corporation 

Securities 


Real  Estate 
Financing 


with  respect  to  conservation  of  sur¬ 
plus  profits  over  bond  interest. 

BAKING  COMPANY 
IS  FINANCING  BY 


HRST  MORTGAGE 
BOND  ISSUE  FOR 
GATINEAU  POWER 

Malees  Total  of  $32,292,500  to 
bs  Outstanding,  With  $19,-  I 
631,000  Debenlures  I 

INTERNATIONAL  OFFER  I 


New  Issue 


Public  offering  Is  being  made  by 
a  strong  banking  syndicate,  head- 

rnces  —  aome  omaii  issues  fOmiri  AP  nAmiTkO  Harris,  Forbes  &  Co.,  Ltd.,  and  | 

Sold ..  Bargiun;  ISSUE  OF  BONDS  ss?/,  , 

-  .  _  Itles  Corp.  Ltd.,  Hanson  Lros.  Inc., : 

Uk.  of  the  Wood.  SoWdUo,  '"“a  cT\\t 


municipal  bond  market  the  Province 
df  Alberta  and  the  City  of  Winni¬ 
peg  both  have  made  new  Issues.  The 
price  at  which  the  bonds  weie  pur¬ 
chased  has  not  been  male  public 
but  the  City  of  Winnipeg  Issue  bears 


5*/2  P.C.  Securities 
YIELD  OF  5.40  P.C. 

Offering  of  Inter  City  Baking  Co., 


National  City  Co.,  Ltd..  R.  A.  Daly 
&  Co.,  Ltd  and  Soci6l6  de  Place- 1 
ments  du  Canada,  Ltf-e.,  of  an  ad-  i 
ditional  $7,900,000  First  Mortgage 
5%  Gold  Bonds,  due  1956  of  Gatineau  | 
Power  Company.  This  offering. ' 


RCNE-T.LECLERC 

I  noarp«rat*4 

Mantraali-  240  St.  Janwa  Sf.  tV. 
Qirabaci-  71  St.  Patar  St. 
(aaTAaLiaMBD  im) 


amounting  to  $1,600,000,  which  is  an  International  one,  fol- ; 
aS’^re  offered  ^to  the  public  "at  is  announced  by  Hanson  Bros.,  Inc.  lows  closely  upon  an  issue  of  6  per  | 
96.87  and  interest,  to  yield  4.90%  The  issue  will  take  the  form  of  a  cent  debentures  and  is  being  made . 

feresf'tr>ield  cirs.is  per  ce^t 

Intirp.!^  tn  v^Pld  fgoe/  unconditional  guar- |  Gatineau  Power  Company,  one  of 

Prlncfpal  anf  iS^^^  ‘•J^erest,  |  the  largest  hydro-electric  producers  i 


0..0  ..ogroKio  of  fi,o  >...i,ioro>  nnt'nn  Lake  of  the  Woods  Milling  on  the  North  American  continent.  Is  ! 

fn  Tnron?n  winn^lL?  Montrpa/‘or  Limited.  The  latter  com-  now  finishing,  within  cost  and  time  : 

in  the  States®’  W^nn^nel  H  ownership,  con-  estimates,  the  construction  of  three  j 

in  P  fLnnipi  ^“ter  City  Baking  Company,  hydro-electric  developments  of  an ' 

n-ir"  ^TiP  Ltd.  The  issue  is  being  offered  at  installed  capacity  of  419.500  h.p.  i 


The  revenue  from  public  utilities  101  and  accrued  Interest  to  yield  5.40 
after  deducting  operating  expenses  , 


The  total  potential  capacity  of 
and‘flxercSes‘'hrs'sufficienrto  P®*'  the  company  Including  its  undevel- 

nnv  lpn%c/  thp  npt  dPht  nf  thP  ^^ter  City  Baking  Company.  Ltd.,  oped  power  is  In  excess  of  1,100,000 

Uv  The  City  h^  t’P-  these  powers  are  owned, 

ed ‘almost- $20,M0.000  in  its  sinking  ^"limitPd® 

fund  as  against  a  total  debt  of  less  Company,  Limited  and  Shouldis  ern^ment'leases.  . ! 

inn  HfiOOfinnno  Bread  Company,  Limited,  Ottawa,  The  proceeds  of  this  offering  of , 

ThP  Provi’nre'  of  Alberta  Issue  brown’s  Bread,  Limited.  Toronto.  $7,900,000  5%  Bonds  and  of  $1,100.0- 
tils  $6  315,000  ^hf  bon^  heir 

ni%  and  $1,400,000  mature  in  July  ,T  ]’i™i^a  I’f  Mnnfrtpf  JMtlt  I^®»’®"tures.  recently  sold  by  the 
16th.,  1058,  and  $4,916,000  on  Octob-  Llm  ted,  of  Montreal  all  these  company,  will  mburse  the  com- 1 
pr  iQi?«  PHneinni  nnrt  half-  Companies  having  established  cou-  pany  for  expenditure  made  or  to  be 

vealy’lntSL™^^^^  Tor-  ^‘ties  In  made  In  connection  with  the  recent  j 

onto,  Montreal,  Edmonton,  Winnl-  operate.  acquisition  of  the  Bryson  and  Chau- 

,oeg.  Calgary,  Vancouver  and  at  a  (’hanging  Conditions.  d*ere  plants  on  the  Ottawa  River  In- 1 


Inter  City  Baking  Company,  Ltd.,  oped  pow'er  is  In  excess  of  1,100,000 
was  formed  last  year  by  the  parent  h.p.  All  of  these  powers  are  owned 


Canadian 

Government 

Provincial 

Municipal 


Corporation 

Securities 


The  improvement  in  roads  and  enlargement  of  the  Bry- 

-  i  CATi  rklotiT  TiATi'  iitin^sr  TvnV  ann  rm* 


f»r  let  PHnrinnl  uTirt  half-  uciviug  cstcuuusinfu  Lua-  pany  lor  expenuuurv  rnuue  or  xo  ot* 

vealy  ’lntSL™^^^^  Tor-  ®‘tie3  In  made  In  connection  with  the  recent , 

onto,  Montreal,  Edmonton,  Winnl-  operate.  acquisition  of  the  Bryson  and  Chau- 

peg,  Calgary.  Vancouver  and  at  a  (’hanging  Conditions.  d*ere  plants  on  the  Ottawa  River  In- 1 

fixed  rate  of  $4.86  2-3  to  the  £  in  The  improvement  in  roads  and  V"®  enlargement  of  the  Bry- 

London,  England.  The  price  at  the  change  in  conditions  and  moth- 

which  these  bonds  are  offered  to  the  ods  of  transportation  has  enabled  ®®P  expenditures.  , 

public  is  94.50  and  interest,  which  bakery  companies  to  reach  an  ever-  Contracts  Already  Exeented  ! 

represent  a  yield  to  the  Investor  of  widening  circle  of  customers.  This  Contracts  for  the  .sale  of  all  the ' 
1.85%.  has  proved  so  satisfactory  to  the  primary  power  presently  to  be  gen- 

There  have  been  one  or  two  Is-  housewife,  that  house  bread  making  eral  at  the  plants  have  already  beer, 
.sues  of  bonds  (placed  upon  the  mar-  has  become  a  lost  art,  and  as  a  re-  executed  with  the  Hydro-Electric 
Icet  at  bargain  prices  recently,  due  suit,  the  bread  supply  to  an  ever-  Power  Commission  of  Ontario,  City 
to  the  fact  that  call  money  contln-  increasing  extent  is  becoming  cen-  of  Ottawa,  Canadian  International 
ues  to  be  difficult  to  obtain  and  trallzed  in  the  urban  bakeries.  Paper  Company,  Canada  Cement  Co.. 


public  is  94.50  and  interest,  which  bakery  companies  to  reach  an  ever- 
represent  a  yield  to  the  Investor  of  widening  circle  of  customers.  This 


$6,315,000 

Province  of  Alberta 

4V^%  Gold  Bonds 

$1,400,000  doe  July  16th,  1958.  Denomination,  $1,000. 
$4,915,000  due  October  1st,  1958.  Denominations,  $1,000  and  $500. 

Principal  and  half-yearly  interest  payable  in  Canadian  gold  coin  at  the 
Imperial  Bank  of  Canada, Toronto,  Montreal,  Edmonton,  Winnipeg, 
Calgary  or  Vancouver,  or  in  United  States  gold  coin  at  the 
Bank  of  the  Manhattan  Company,  New  York  City,  or  in 
Sterling  at  the  fixed  rate  of  $4,86  2/3  to  the  £1 
at  Lloyd’s  Bank,  Limited,  London,  England. 

Bonds  may  be  registered  as  to  principal. 

Legal  Opinion:  E.  G.  Long,  K.C. 

Alberta  is  a  Province  of  widely  diversified  wealth,  being  rich  in  agr  - 
culture,  coal  and  other  natural  resources.  The  total  value  of  fit  i  1 
crops  alone  in  1927  was  $272,743,300,  and  present  estimates  indi¬ 
cate  that  the  1928  crop  will  be  the  largest  in  the  history  of  the 
Province.  In  1927  there  were  also  produced  6,929,366  ton.s  of  coal 
with  a  value  of  $21,959,138.  The  Province  contains  large  natural  gas 
fields,  which  supply  several  cities  and  towns. 

Price:  94.50  and  interest, 
yielding  4.85% 

Orders  may  he  telephoned  or  telegraphed  at  our  expense. 


Wood,  Gundy  &  Company 

Limited 

Dominion  Securities  Corporation 

Limited 


ues  to  be  difficult  to  obtain  and 
there  la  considerable  hesitation  on 


■allzed  in  the  urban  bakerhs.  Paper  Company,  Canada  Cement  Co.. 

This  development  has  made  It  I.td.,  E.  B.  Eddy  Company,  Otta- 
rofltable  to  consummate  amalga-  wa  Electric  Company  and  Gatineau 


the  part  of  the  bond  houses  to  bid  I  profitable  to  consummate  amalga-  wa  Electric  Company  and  Gatineau 

outright  for  bonds.  The  odd  bonds  i  matlons  such  as  Inter  City  Baking  Electric  Light  Company,  Ltd.  The  |  .  .  .  _  .  . 

which  are  being  offered  at  the  pre- 1  company,  Limited.  In  bringing  Trust  Deed  contain.^  provisions  lim-  :  -  -  -  - 

sent  time  are  In  some  cases  sold  j  about  the  formation  of  this  com-  Ring  and  defining  the  conditions  fiscal  year  1928-29,  reveals 

under  option  In  order  that  It  wiii  pany  the  parent  organization  excr-  under  which  changes  may  be  made  increase  in  both  ordinary  revenues 


be  unnecessary  to  finance  the  bonds  clsed  great  care  in  its  choice  of  con-  in  certain  of  these  contracts 


ill  the  banks.  When  they  are  sold  stituent  units 


and  ordinary  expenditures  of 


Net  earnings  available  for  Inter-  Nonunion  of  Canada 


R.  A.  Daly  a  Co. 


•Altm  3FTOBONTO  ■PILIWW 


in  this  way  a  purchaser  Is  found  for  greatest  advantages  might  accrue  ests  and  reserves  under  contracts  '  revenues  which  at  the  close  of  last 
the  bonds  and  the  option  Is  exercls-  from  saving.s  in  costs  of  duplicated  signed,  it  Is  estimated,  will  be  |  month  totalled  $234,157,329,  were 


TORONTO 


K.  A.  DALY,  MtmSar 
Tmmim  Stock  Bsduaco 


ed  and  delivery  Is  relayed  from !  c  ffort  and  at  the 
munlcdpallty  to  broker  to  investor  j  companies  with  \ 


B  same  time  secure  excess  of  $6,600,000  for  the  twelve  I  greater  than  during  the 
years  of  successful  months  beginning  October  1,  1931,  months  of  1927-28  by 


frlst  six  ! 
$13,899,961.  i 


Willison  Neely  Corporation 

Limited 


without  any  necessity  for  the  bond?  I  operation  under  private  ownership,  or  over  2V2  times  the  annual  Inter- ;  ipsy.og  jotaj  ^-as  $220,757’, 868. 
to  be  carried  In  the  bank.  |  in  this  endeavor  the  organizers  were  ^sts  requirements  on  the  entire  $52,-  ,  ordinary  expendKure,  which,  at  the 

BoUrbur  Federal  Issue  outstandingly  successful.  292,500  first  mortgage  bonds  to  be !  ,  ‘  month  had  reached  a 


CANADIAN 

SPRUCOLITE 

We  believe  the  shares  of 
this  Company  offer  an  at. 
tractive  investment  oppor¬ 
tunity.  We  will  be  pleased 
to  forward  circular  on  re¬ 
quest. 

Waverley  1239. 

Pringle,  Holmes  &  Co. 

LIMITED. 

Central  Bldg.,  45  Bichmond  West, 
TOBONTO. 


,to  be  carried  In  the  bank. 

Betlring  FederaJ  Issue 
On  Monday  next  the  Dominion  of 
Canada  Issue  of  $53,000,000  will  be 
I  retired,  and  a  large  part  of  this  sum 
^  available  for  reinvestment. 

^  There  is  at  the  present  time  a  ten- 
■  dency  toward  the  old  maturities  of 
Victory  Bonds  and  other  Dominion 
Issues  to  harden  In  price  by  a  small 


DEALERS  IN 


STOCK  FINANCING 
MACARONI  MERGER 


292,500  first  mortgage  bonds  to  be !  had  reached  a  I 

presently  outstanding,  including  this  I  $151,631,794.  exceeded  the  | 


offering.  For  the  twelve  months  j 
beginning  October  1,  1928,  on  which  I 
date  deliverle.s  of  power  to  the ! 
Hydro  -  EHectrlc  Power  Commi.sslon  , 
of  Ontario  commenced,  it  is  estimat-  i 
ed  that  such  net  earnings  will  be  in  ■ 
exce.ss  of  1.7  times  these  annual  In- 


1927  total  by  $9,605,969. 


Canadian  Government.  Mumcil^al  and 
“Dollar  for  Dollar”  Bonds 


Bond  Brevities 


Canadian  Pacific  Building 


Toronto 


Safety-  cannot 


assumed  bc- 


There  Is  general  expect-  |  Syndicate  Offers  Class  “A”  j  terest  requirements.  In  the  follow-  'cause  the  yield  is  low,  nor  is  Itlack- 


ancy  that  an  improvement  in  the 
market  is  about  due  now. 

The  widespread  prosperity  of  C.an- 
ada  Is  clearly  indicated  by  a  study  of 
bank  clearings,  building  permits, 
railway  earnings,  exports  and  im¬ 
ports  figures,  as  well  as  the  statis- 


Shares  of  Macaroni  Pro¬ 
ducts  Corp. 


ing  years  increased  power  deliveries  ,  ing  because  the  yield  is  high.  An  in-  j 
called  for'by  the  power  contracts  yestor  who  deals  wiht  reputable  in-; 
will  result  in  constantly  Increasing  |  vestment  bankers  can  earn  a  good; 
earnings  will  further  increase  there- j  j-eturn  with  less  risk  than  an  unfor-  | 


An  offering  of  60,600  partlclpat-  after  as  power  utilized  for  steam  L- j  tified  Investor  might  run  in  procur¬ 


ing  convertible  reedcemahle  class  delivered  for  power  purposes. 


ports  figures,  as  well  as  the  statis-  I  “A"  preference  shares,  par  value  j  The  substantial  equity  behind  tlie  |  Securities  Company, 
tics  showing  that  an  excellent  con-  ;  $30.  of  the  Catelli  Macaroni  Pro-  j  first  mortgage  bonds,  upon  eomple- 
dition  of  employment  exists  In  Can-  ,  ducts  Corporation  I^td.,  is  being  ]  tion  of  the  present  financing,  will  lie 


only  average  return.  —  Eastern  ! 


Although  governments  and  muni- 


James  Richardson  &  Sons 


CHURCH  &  Co. 

Investment  Securities 

232  St.  James  St.  HAln  8642 

MONTRICAI.. 


Biqk  Grade  Itrtestmeats  ^ 
Depoidabk  Service  ■ 

BowHEumimmgCT 


268  St.  James  Street 
MONTREAL 

Telephone— HArbour  2lij 


Hodgson,  Roberton  &  Co. 

INVESTMENT  COUNSEL 
Bank  of  Nova  Seotia  Buildina 

Si.  Jamea  St.,  .MONTREAL  j 
Georg*  R.  Hodgson  G.  Edwin  Roberton 


Second  Diversified 
Standard  Securities 

AN  INVESTMENT  TRUST 

TTnSta/  *  ^•”*re  7%  Cum.  Prof. 
UlUIS  \  I  Share  Iximroou  Stook 

Price  and  other  particulars  on  requeer. 

F.  J.  FAIRHALL  &  ASSOCIATES 

LIMITED  Investment  Trust  liankerf 

414  St.  James  St.,  Montreal 


ada.  The  tendency  at  a  time  such  made  by  a  syndicate  compo.sed  of  rcpre.sented  by  $19,631,000  debent- 1  cipalities  are  loath  to  come  In  the 

as  this  Is  for  certain  municipalities  j  Geoffrion  &  Co.,  Ernest  Savard  Ltd.,  ures,  $25,000,000  par  value  of  prefer- :  niarket  with  new  bond  issues,  there 

who  have  been  economizing  and!  Hodgson  Bros.  &  Co.,  and  the  red  stock  and  500,000  shares  of  com-;  are  a  few  issues  coming  out  by  prl- . 

holding  back  fer  years  to  reach  for-  j  Municipal  Debenture  Corporation.  I  nion  stock.  |  yate,  instead  of  public,  tender.  Re¬ 
ward  with  confidence  and  install  im-  ;  Ltd.,  at  $30  ptr  share  and  accrued  |  -  cent  Instances  of  this  are  issues  of 

provements  at  a  cost  considerably  '  dividend  with  a  bonus  of  one  share  nVil  DrDIir'TIAM  *'’®  Provinces  of  British  Colum- 

greater  In  total  than  the  amount !  of  <‘Lass  “B”  stock  being  given  with  Kll.  K r  II  I  ||I|V  ;  bia  and  Alberta  and  the  city  of  Win- ; 

they  are  ordinarily  willing  to  ex- !  ten  shares  of  the  present  Is-  v.  *  *  ^nipeg.  .Notwithstanding  the  fact  that; 

pend.  Quite  a  number  of  munici-  '  ‘"®  purcha.«cd.  The  shares  offer-  »|^  Df  11)1  ff  ffCDT  ^00®^  i®  f^Sht  and  -is  expected  to  j 

pallties  are  giving  evidence  of  com-!®''  ^  dividends  of  $2  per  an-  IIM  rlJnLllj  DIjDI  co‘R'o«®  f''® 

Ing  Into  the  market  so  that  any  im-  !  nuni.  ye.tr.  the  investment  demand  lor  se- 

provement  in  bond  prices  which  may  1  Capitalization  of  the  company  - - —  :  curities  Is  good.  The  market  ap- 

occur  could  easily  be  offset  by  new  Is- ‘  of  60.000  shares  of  $2  part-  Total  At  End  of  September  pears  to  be  stabilized  at  present; 

sues  from  such  sources.  The  future,  I  icipating  convertible  redeemable  $70,000,000  Less  Than  i  P"®®  levels.— McLeod,.  Young,  Weir  , 
however,  la  difficult,  to  niea.aiire  at  !  elass  preferred  stock  (  this  is-  »  ^  ' 

sue)  all  to  be  presently  outstanding  iviarcn  oisx.  - - 

and  125,000  shares  of  no  par  valu.?  - — — —  We  .should  not  make  the  error  of 

class  “B”  common  shares  of  which  Ottawa.— .\t  the  half-way  mark  In  imagining  that  the  tip  of  the  tail 
30.000  shares  will  be  issued.  the  present  fiscal  year.  Sept  30th.,  ;  can  wag  the  dog!  If  supplies  of 

The  business  of  the  company  Is  to  the  department  of  finance  reports  a  !  capital  in  the  hands  of  depositors 
manufacture  alimentary  paste  known  i  reduction  of  $73,502,541  In  the  nctianj  capitalists  were  fully  equal  to. 
as  macaroni,  vermicelli,  spaghetti, !  debt  of  Canada.  On  March  31  last ,  t),c  demands  for  credit  on  the  part 
noodles  and  fancy  pastes.  The  pre- I  Canada’s  net  debt  stood  at  $2.296, S-'O,- ’  cj-  borrowers,  not  all  the  powers  of  I 
sent  offering  is  to  provide  funds !  232.  At  the  end  of  September,  after  ;tbe  Federal  Riserve  System  could  | 
for  the  taking  over  the  several '  the  lapse  of  six  months,  the  debt,  possibly  tighten  up  interest  rates, 
companies  engaged  in  this  country,  as  reported  in  the  statement  issued  ;  The  price  of  credit,  like  the  price  of 
Basing  calculations  upon  earn-  through  the  dop.arfment  of  finance. ;  everything  else,  is  pretty  apt  to  be 
Ings  of  the  largest  con.stituent,  C.  H  stood  at  $2,223,347,691.  During  the  I  dominated  by  the  law  of  supply  and 
Catelli  Co.,  I.td.,  for  the  last  ten  corresponding  period  In  1927,  there  ■  demand. — John  Moody. 

years.  It  is  found  that  earnings,  af-  was  a  reduction  In  the  net  debt  of  - - 

ter  depreciation  and  income  tax.  i  $70,189,814.  I  While  the  outlook  for  the  bond 


greater  In  total  than  the  amount 
they  are  ordinarily  willing  to  ex- 


of  class  “B”  stock  being  given  with 
every  ten  shares  of  the  present  Is- 


pend.  Quite  a  number  of  munici-  '  ‘"®  purcha.«cd.  The  shares  offer- 
palities  are  giving  evidence  of  com-  !  ®''  <''U'iy  a  dividends  of  $2  per  an- 
Ing  Into  the  market  so  that  any  im-  j  nuni. 


provement  In  bond  prices  which  may 
occur  could  easily  be  offset  by  new  Is- 


Capitalization  of  the  company 
consists  of  60,000  shares  of  $2  part- 


sues  from  such  sources.  The  future,  I  icipatin.g  convertible  redeemable 
however.  Is  difficult  to  measure  at  !  A  preferred  stock  (  this  is- 

the  present  time.  There  is  no  doubt  !  ®''®'  b®  presently  outstanding 

that  long  term  bonds  can  be  pur-  j  125,000  shares  of  no  par  valu.? 
chased  to-day  at  more  attractive  fig-  I  elass  “B”  comrnon  shares  of  which 
ures  than  formerly  and  this  fact  In  i  30.000  shares  will  be  issued. 

Itself  is  sufficient  to  bring  a  large  I  ’''''®  business  of  the  company  Is  to 
amount  of  new  money  into  the  gov-  P^^'^e  known  j 

ernment  and  municipal  bond  market.  niacaroni,  vermicelli,  spaghetti,  j 


Investment  Bankers 


STOCKS  and  BONDS 


Direct  private  wires,  from  coast  to  coast 
in  Canada  and  to  all  principal  marl:ets  in 
the  U.  S.  A. 


Montreal 

Brandon 


Toronto 
Moose  Jaw 


Kingston 

Saskatoon 


Edmonton 


V/innipeg 


I  _  _  I  ®®”'  offering  is  to  provide  funds  i  232.  At  the  enrt  or  beptemner,  alter  tbe  Federal  Riserve  System  could 

'  IlFPP If  RllNTlx  III*  i  *'’®  Liking  over  the  several '  the  lapse  of  six  months,  the  debt,  possibly  tighten  up  interest  rates. 

I  vFFIjlt  Dviil/lJ  vF  companies  engaged  in  this  country,  as  reported  in  the  statement  issued  ;  The  price  of  credit,  like  the  price  of 

f\  2  ■  n/\VTl\  TkVt¥¥  iwnt/x  '  calculations  upon  earn-  through  the  dop.arfment  of  finance. ;  everything  else,  is  pretty  apt  to  be 

KAI  rllllK  KIIII  IIINL  i  "’®  '''Vgest  con.stituent,  C.  H  stood  at  $2,223,347,691.  During  the  j  dominated  by  the  law  of  supply  and 

DrlliA  vUIt  DUlljI/lllU  ■  Catelli  Co.,  I.td.,  for  the  last  ten  corresponding  period  In  1927,  there  ■  (jeuiand. — John  Moody. 

t _ j  years.  It  is  found  that  earnings,  af-  was  a  reduction  In  the  net  debt  of  - - 

McLeod  Youitff  Weir  and  Prin.  i  '®^  depreciation  and  income  tax.  $70,189,814.  I  While  the  outlook  for  the  bond 

I  LI* I  c*  •  KA  1.  I  should  amount  to  about  $5  per  share  The  month  of  September,  alone  |  jj^giness  is  generally  satisfactory, 
j  gle.  Holmes  rinancing  Mont*  j  the  class  “A”  stock.  recorded  a  decrease  In  the  net  debt  j  the  movement  of  prices  over  the  bal- 

!  real  Loft  Building.  Directors  of  the  company  include  amounting  to  $6,226,708.  An  inter- j  nnce  of  the  year  is  a  conjectural 

_  A.  Geoffrion,  K.V.,  Montreal,  presid-  esting  feature  of  today’s  statement  j  matter.  Bankers  generally  con- 

I  Toronio  nnrrau  Thr  Finnnrini  Timet  I  ent;  A.  Bionvenu,  Montreal,  vice- 1  is  that  fho  debt  decrease  recorded  j  cede  that  prospects  of  a  further 
Toronto. — A  public  offering  of !  president,  Paul  Bienvenu,  Montreal,  j  last  month  was  very  similar  to  Ihatjmarkcd  recession  in  bond  prlcesarc 
$800,000,  6%  first  closed  mortgage !  managing  director;  Hon.  N.  Pero- 1  shown  in  the  statement  for  Sep- '  small,  while  any  substantial  ad- 

sinking  fund  gold  bonds,  maturing '  dean,  R.  R.  Dobell,  W.  W.  Hutchison,  j  temher,  1927,  when  the  net  debt  ,  y^jces  above  present  levels  would 

October  1st.,  1943,  of  Balfour  Build- 1  J-  M.  Bruzok,  A.  Raymond  and  I.  went  down  by  $6,100,657.  |  seem  improbabla  under  prevailing  1 

ing,  Ltd.,  is  being  mad-:  by  McLeod,  I  Rooder.  j  The  close  of  the  first  six  months  j  money  market  conditions.  —  Wall  I 


ter  depreciation  and  income  tax.  j  $70,189,814.  i  While  the  outlook  for  the  bond 

should  amount  to  about  $5  per  share  The  month  of  September,  alone  ;  business  is  generally  satisfactory, 
the  class  “A”  stock.  |  recorded  a  decrease  In  the  net  debt  j  the  movement  of  prices  over  the  bal- 

Direetors  of  the  company  include  amounting  to  $6,226,708.  An  inter- j  nnce  of  the  year  is  a  conjectural 
A.  Geoffrion,  K.V.,  Montreal,  presid-  esting  feature  of  today’s  statement  '  matter.  Bankers  generally  con- 


The  month  of  September,  alone ;  business  is  generally  satisfactory,  j 
recorded  a  decrease  In  the  net  debt  j  jbe  movement  of  prices  over  the  bal-  , 


Bankers  generally  con- 


Drury  c:  Co 

INVESTMENT  BANKERS 

Montreal 


j  Young,  Weir  and  Company  and 
i  Pringle,  Hftlmes  &  Company,  at  99, ' 
i  and  accrued  Interest,  yielding  over 

j  6.10%. 

The  Balfour  Building  Is  a  modern, 

!  fireproof,  10-storey,  store,  office  and 
loft  building  in  course  of  construc¬ 
tion  on  t.>’e  southeast  corner  of  St. 


Good  Work  Better  Business  Bureau 
Brown  and  Lindeneau  Convictions 


seem  improbabla  under  prevailing 
money  market  conditions.  —  Wall 
Street  Journal.  I 


The  good  work  being  accomplish-  1 


Lawrence  Boulevard  and  Prince  ed  by  the  Better  Business  Bureau  of ! 
Arthui,  Montreal,  a  rapidly  develop-  ^lontreal,  is  indicated  by  the  conv- i 
Ing  business  centre.  It  is  in  the  ,  „ _  s _  ! 


clothing  trades  district,  with  un-  ®®«n®®- j 

obstructed  light  on  three  sides.  The  with  the  bucket  shop  operations  j 
appraised  value  of  the  property  on  of  Charles  Browne  &  Co. 


completion  of  the  building 


Browne,  alias  Stern,  was  associat- 


essjDureau  The  third  quarter  of  this  year 

I  presents  a  marked  contrast  with  the 
H  Convictions '  period  in  1927.  With  the  ex- 

_  j  ceplion  of  a  continuance  of  the 

I  Treasury  Department’s  reduction  of 
ing  the  record  of  Browne  !  the  national  debt.  many  factors  In  I 
alias  Stern.  1  situation  today  are  almost  the  ; 

I’rovincial  Police  and  Bet- 1  direct  opposite  of  those  cxi.sting  at 
ter  Bureau  raid  offices  of  j  this  time  last  year.  This  year  we 
Chas.  Browne  &  Company  i  fmd  a  decided  tightening  of  the  j 
and  arrest  Lindeneau  and  1  credit  situation  with  interest  rate  as  | 
Browne.  j  practically  their  highest  levels  | 

Sept.  13th.  Lindeneau  pleads  guilty.  I  since  1921.  Instead  of  havin.g  an 


360  St.  James  Street 


II  Arbour  1254 


348,500,  so  that  the  bond  Issue  is  gd  wyth  F,  W.  Lindeneau,  w'ho  has '  Sept.  19th.  Lindeneau  sentenced  to  j  excess  of  gold  imports  we  have  an 
59,3%  of  the  appraisal  value.  The  already  been  sentenced  in  connec-  ^  three  years.  excess  of  exports. — Bankers  Trust 

sinking  fund  will  retire  .nppmxlmat-  with  this  and  other  stock  sell- 1  found  .guilty  by  j  company.  New  York. 


Dominion  Bank  Bldg. 

60  Prince  William  St. 

621  Rogers  Butlduig 
S20  Ottawa  Electric  Bldg. 


•  •  Toronto 

6aint  John.  N.B. 
-  Vancouver 
Ottawa 


ely  $475,000  of  the  bonds  by  niatur- 1  operations.  The  followins  on- 
ity.  I  tries  from  the  file  of  the  Bureau  j 

The  building  i?  being  erected  on  a  indicate  the  expeditious  manners  In 
superficial  area  of  21,750  square  ^yhich  this  case  was  handled, 
feet,  with  a  frontage  of  146  feet  on  ,  „  . 

St.  Lawrence  Boulevard,  149.7  feet  July 8th.  Chas.  Bro\vne  &  Co.,  com- 
on  Prince  Arthur  Street  and  144.3  mence  business.  | 


three  years.  excess  of  exports.- 

Browne  found  .guilty  by  j  Company,  New  York 

jury  and  will  be  sentenc-  _ _ _ 

ed  at  the  end  of  present  The  sharp  docrea 


n  the  file  of  the  Bureau  ®''  '"®  ®‘^'’  present  The  sharp  decrease  in  new'  bond 

he  expeditious  manners  In  n C'f’urt  of  Kings  offerings  this  .'-ummer  has  so  im- 

s  case  was  handled.  Bench.  proveil  the  investment  market  that  j 

,  From  the  record  it  with  be  seen  carefully  selected  bonds  and  stocks 

Chas.  Drownc  &  Co.,  com- |  that  within  three  monts  of  this  firm  niav  ii’0<w  be  safely  .purchased  fori 
rnence  business.  |  commencing  business  it  had  been  long-term  investment.  Bond  prices: 


feet  on  St.  Dominique  Street.  The  ■'^ug.  3rd.  'Ihe  Better  Business  Bu- 1  wound  up  by  the  arrest  of  the!  have  recovered  an  average  of  about 


A  LIMITKII  AUMBKR  OF 
r  R  K  F  F  K  U  K  II  SHARES 
AVAILAHLE  WITH  LIHERAL 
COSniON  STO(’K  BONUS. 

The  ONTARIO  WINE  CO.  Umited 

NEW  TOBON’rO. 

PhoMe  Lnkraldc  5454. 


building  will  be  of  reinforced  con¬ 
crete,  faced  with  brick.  It  will  have 
a  large  assembly  hall,  and  bowling 


reau  places  facts  before  j  principals  and  that  the  latter  had  i  a  point,  the  gain  being  most  pro- 
the  Crown  Authorities  i  been  convicted  before  the  courts.  I  nounced  in  the  rails,  a  group  which 


Algoma  Steel  Corp.  5  . 

Asbestos  Corp.  1951,. 

Baillarseon  Express  (g;^. 
llrandraai  Ilenileeson  C'oiiiiti.iii. 
Cjinediaii  l.i.;lit  A;  roirer  Coniiiion. 
Bolt,  Renfrew  6>CCy:,  1937. 
Insurunee  .Shares. 

Keefw  Realty  B'CCf*  l-H'®- 
Mansfield  Tlieatres  Coiiinion. 
McNish,  Robt.  l>eb."ntiires. 
Montreal  I'lnanee  8' J,  I’fd. 

Mt.  Royal  Hotel,  I’fd.  and  Coni. 
.Miiiiieipul  Ronds. 

Standard  Clay  I’rodaets,  6y,,  1942. 
Sun  Life  Assiiraii.e  Co. 

I'nited  Aiiiuseiiients  Common. 
Wilder  Realty  1910. 


^  AlRonm  Steel  Corp.  5';^.  lOGlL 
Can.  Lik’^ht  &  Tower  ('oiiiiikmi. 
Dominion  Iron  &  Steel 
Dupuis  I’Yeres  Tfd. 

Durant  ^lotors  of  CaimOa. 

I-Yaser  Co.  If)o0. 

Inipertul  Uo.vulties,  Tfd. 

Kin;;  K'hvard  Hofei  Dehentiires. 
C.  \V.  IJnd.say,  Tfd.  and  Coin. 
Mau-fi.  lii  Tlicnlres,  Tfd. 

Mt.  Ivoyal  Hotel,  Tfd.  nnd  Com. 
Mt.  Koyul  Hotel  Dividend  Scripts. 
N.  S.  Steel  &  Coal,  6^;^  Debentures. 
IMI.'iiier  Keer,  Tfd.  &  Com. 
Trayinore  Cafeteria  Common 
^VinUsor  Hotel  Coiiiinon. 


regarding  the  firm. 


On  behalf  of  the  Bureau,  the  point  has  suffered  most  In  the  decline  I 


{alleys  will  be  located  in  the  base-  Aug.  7th.  The  Better  Business  Bu- j  may  also  be  made  that  this  action  !  since  last  spring.  Total  new  bond, 
nient.  It  Is  expected  that  the  struct-  reau  again  brings  irreg- ■  was  started  against  the  company  issues  aggregated  less  than  $200,- 

'  ure  will  be  ready  for  occupancy  by  ularitles  to  the  attention ,  shortly  after  it  commenced,  opera-  OOO, 000  and  total  new  financing  *n 

]  May  Ist.,  1929.  .  th^  Crown.^  ^  ^  |  lions  and  before  complaints  were  |  stocks  and  bonds  amounted  to  less; 


Unlisted  Stocks  nnd  Ronds 
Bought  —  Sold  —  (jiioted 


of  the  Crown. 


It  Is  estimated  that  gro.ss  annual  Aug.  9th.  The  Bureau  informs  the  received.  Ix)sses  by  the  public  were  than  $270,000,000  in  August. — Brook 


revenue  at  $155,635  after  allowing' 


Crown  Authorities  regard- 1  therefore  kept  to  a  minimum. 


'  mire  Economic  Service. 
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DrnAHT  rFfADTC  I  T.OOO.OOO  pnllons-  Tliif.  will  I>0  1>;. 
Kr.rllK  I  r  rrilK  l.l  Ifr  rlkUilU'r.v  in  llic  Pro- 

IlUl  \fl\l  Lil  I  VilAlJ  Qiipbo:’  ;tnd  oiio  of  Itio  lar- 

DV  IT  C  CT'Iiir I  Tn  i  ^‘'***’  Dominion  of  C.anada. 

Dl  U*IJ.  OIlIjL  lU  l.(Mv  lust  riant. 

fvf f  •  pTi  rotated  out  that  the  location 

I  IIKl  HANr  iVlIlilll  tho  new  distillery  on  tidewater, 
t  illvilK/  combined  with  the  outstanding  rail- 

-  way  and  siding  facilities,  assures  a 

Also  Rumored  Big  Corporation  tow  cost  plant  for  the  company. 
May  Compete  With  Mond  I  rtnancing  to  reimburse  the  com- 
^  j  j  .  ,  pany  lor  its  outlay  in  connection 

and  International  with  the  purchase  of  this  now  plant. 

— -  and  also  the  recently  announced  ac- 

TRANSFER  PROBLEM.  (luisition  of  Panadian  Distillers  J.td  . 

_ _  !  together  with  additions  and  renova- 

British  Tax  and  Delay  in  Getting i  r'^o»od.  is  expected  to  be  an-: 

r\  ..  .  T\-fr'  1  I  twunced  very  shortly.  j 

Llelivery  Constitute  Difficul*!  in  roniiectlon  with  the  acciiiisitioii ' 


May  Compete  With  Mond 
and  International 

TRANSFER  PROBLEM. 


r<  a  DlT  i  I  niril/rriP  [whose  shan.-s  rro  held  In  the  povt- 

LAIiAUA  rALIitKj 

vnil/m/n  1  [dared  their  dividends. 

DDAI7ITC  r’Vr’riT  A  The  outlook  for  the  future  of  nrst 
I  Kllrl  I  al  IiALIjEH  •'ind  Second  D.nersifted  .•>(audar  l  Se- 
lUiTlllU  !  cm itlcs  Is  stated  to  be  very  bright 

CADI  V  CCTIM  A  TC  '  improvement  indicat- 

EilltLI  EljillTliAlIj  industry  as  a  whole. 


Report  For  71/2  Months  Shows  CANADIAN  BANKERS 

Operaring  Results  of  |  rCT  DAMAMA  1 


$1,028,697 


GET  PANAMA  ISSUE 


TRANSFER  PROBLEM.  I  (lUisition  of  Panadiaii  Distillers  J.td..  |  CONDITIONS  GOOD  i  Royal  Ptnancial  Corporation  I  4  TIMES  REQUIREMENTS  | 
_ _  .  !  together  with  additions  and  renova- 1  .  „  _  been  the  siiccessful  bidder  for  -  1 

B.«.h  T».„d  Delay  in  •”-[  Economies  Effected  Foll<,vdn5  Look.  Foe  Ine^a..  in| 

Delivery  Constitute  Difficul-i  in  ronnectlon  with  the  acfiuisition  Merger  Chief  Factor  in  Im-  anteed  unconditionally  a;o  to  prlnci-  Common  Kate  to  ;>**  wnicn^ 
ties  For  Canadian  Market  injof  Peter  l.vall  plant.  Mr.  Peter'  provement — Concentration  of  Interest  by  the  republic  of  Would  Make  Conversion  At- 

Englbh  Comp«iy.  IS"'-,;;  Save.  Over  $500, traedve  on  Reten  Basi.. 

nee.  1.-7  .  .  ....  I  Works,  largest  distillery  builders  ini  000.  .  prefereneo  was  given  to  the  Cana-'  .j.  „  -  Buren-i  The  Finnnrini  Times* 

Toronto  nnroau  The  I- innnoini  Times  ^  I'nited  States,  stated  that  in  his  '  -  dian  house.  Two  previous  i.sfiues  h.ivc  .pn._n,„_whlle  the  fiscal  vear 

Toronto.~A  report  from  Sudbury  i, pinion  ,he  company  could  not  l,ave  I  Toronto  nuren..  The  Kin.anei.ai  Time,  been  sold  by  Ibo  bani:,  in  each  Hprsev  Tnhes  It 

is  to  the  effect  that  Mond  Nickel  will  |  obtained  a  more  suitable  property.  I  Toronto.  -  .1.  S,  Mcl.ean,  President  to  a  New  York  hou.se.  The.se  sccuri-  '  “^rsej  i  ^  i.  r. 

build  a  new  smelter,  thereby  doub- !  "R  hleal  in  every  respect,”  he  de-  of  Canada  Packers  idmited.  states,  ties  are  given  an  "A  rating  by  j,,j  ”  jg  informed'  that 

ling  their  present  capacity  Thel‘’-^'Td.  ‘'and  with  the  many  advau- ,in  presmit^  threompU  ImLa^ 

•  it.sges  to  be  derived  from  deep  water ,  of  the  company,  that  the  pioiflts  of  it  is  un(.ers.tood  tnesc  nonds  nf  'mnrovinntelv  <ill  50  ner 

present  smelter  will  then  be  oper.at-  transportation  facilities  as  well  as  Mho  four  companies  comprising  Can-  be  placed  on  the  "'arket  in  a  few  ;  rate  of  approxii^  pe 

cd  as  a  separate  unit.  Another  re-  excellent  railway  and  siding  facili-  ada  Packers  at  the  cK^c  of  the  finan-  As  they  arc  payable  m  New  ”  .la  the  bZds  have  all  been 

port  states  that  the  I'nited  States  ties,  this  plant  should  prove  to  be , nai  year  were  Jl.lCS.tiO.  .ifter  provi-  York  as  well  as  C-.anada,  they  „  ‘upj  fj,',  retirement  the  oniv 

JS .  onT. n;i;r77™™r  *  =*» ’■ 

PLANNING 

Ixingyear  inter- |  -  ,  nvt  Aiiin  /I  »  ¥»T  i and  the  cud  of  March  was'  PTAPIT  IPPIir  PAAAL  privileges  were  ox-, 

AGAIN  SHOWS  GAIN  STOCK  ISSUE  S00N;p'frr.«fLrSa'7 

pany  wms  then  to  start  a  smelter  for  i  n.TreO  -.t  Mircb  ->8  I'V'S  It  covers  i '  _ _ _  [been  done  during  the  current  year.  [ 

t^reatment  of  co^iper-nlckel  ores  I  Aufrnef  p-oduaion '  Porlod' of  sevcn¥nd 'a' half  months  Likely  Offering  of  Additional  Preferred  shareholders  have  the; 

direct  competition  to  International !  *"*®rnational  August  i  r  .v,,.-  o.-:  lo"?  to  Mirch  “’8  lO^S)  cu  d-  »  'privilege  of  converting  their  stock: 

nnd  Mond.  The  above  is  a  collcc-j  Ahead  of  Last  Year —  '  Mr  Mka>:m'  stal^lh.a-t  the'profit  i  *^‘«*’*»  into  oomnion,  on  the  basis  of  two  | 

lion  of  some  of  the  choicer  rumors  Slightly  Below  July  of  $1.028.r.,07  of  the  four  companies. :  Holders  shares  of  common  for  each  share  o. ; 

which  are  at  present  prevalent  on  _  _  Canada  Packcr.s  Umited.  the  H.arris ^  „  • — — — “T '  ,  .  i  preferred.  .« 

the  street.  About  the  only  thing '  ^o^onto  nnrc„„  The  Fin«neini  Time.  [  Abatoir  Company.  T.lmited;  ouns  "“f  Conversion  Attraellvo  1 

the  street  can  agree  upon  is  that!  Toronto —\ucuM  production  of  IMmitod  and  Canadian  Packing  Com- •  n  oronto.  —  Now  that  president  The  company  Is  paying  dividends 
there  Is  something  doing  in  Mond.  !  ■‘oronio.  au.Lu.i  i.ruuuciam  <j  i  j  ..jg  sajijjjjctory, ,  of  Ixiblaw  Groceterias  Co.  is  at  the  rate  of  $3.  per  annum  on  the 


CONVERSION  OF 
PAGE  PREFERRED 
ON  HEAVY  SCALE! 

Current  Earnings  on  Common 
Reported  Running  Aroiuid 
$11.50 

4  TIMES  REQUIREMENTS 


British  Tax  and  Delay  in  Getting 
Delivery  Constitute  Difficul¬ 


ties  For  Canadian  Market  in  of  the  Peter  I.yall  plant.  Mr.  Pete 


English  Company. 

Toronto  nnroau  The  FInnnrInI  Time. 

Toronto. — A  report  from  Sudbury 


is  to  the  effect  that  Mond  Nickel  will  1  obtained 


Buchert.  of  Cincinnati,  Ohio,  presi- 1 
dent  of  the  Ansonia  Co'pper  &  Iron 
Works,  largest  distillery  builders  in 
the  I'nited  States,  stated  that  in  his 
opinion  the  company  could  not  liavc 


suitable  property. 


Street  Looks  For  Increase  in  j 
Common  Rate  to  $4  Which  J 
Would  Make  Conversion  At¬ 
tractive  on  Return  Basis. 

Toronto  Burrn'i  The  FInniicInl  Time.  * 

Toronto. — YVhile  the  fiscal  year 
of  Page  -  Hersey  Tubes,  Ltd., 
does  not  close  until  December  31,  the 
Financial  Times  Is  informed  that 


Ideas  for  Your  Will 

The  business  of  a  Will  is  to;— 

1.  Appoint  an  Executor. 

2.  Plan  for  the  future  welfare  of  the  family. 

(a)  House  and  Income  to  wife. 

(b)  Property  in  trust  for  Children. 

3.  Give  instructions  to  executor  for  carry* 
ing  out  this  plan. 

Our  booklet  "Suggestions  for  Your  Will’* 
would  help  you  in  deciding  on  your  own 
Will.  Let  us  send  you  this  booklet  today. 

Your  Will  should  be  drawn  by  a  lawyer 
to  ensuie  that  it  is  in  proper  Ugal  form 

ffhe 

Toronto  GeneralTrusts 

Corporation 

"Canada's  Oldest  Trust  Company — Established  in  18S2" 


f  nifed  States  ^  Ganada  Packers  had  a  diffe- 

petroleum  OUTPUT'rer.  ‘‘'T.,So?r';;,io'\;n..'‘r'S 

SHllWS  fiAlN S"- '  ™n<7’s.nKm"« 

this  ground.  The  American  com-  /Hjnlll  JllUVfJ  U/HlV  of  Canada  Packers  Limited  was  pre- 

pany  wms  then  to  start  a  smelter  for  ,  _  ^ pared  at  March  28.  l!)2S.  It  covers  a 

t^rcatment  of  coriper-nlckel  ores  in  ;  r  *  Antyiicf  Prnrlurtmn  Period  of  seven  and  a  half  months 

direct  competition  to  Internationa] !  **^'®*^*'®°®*^®*  i  ( \iig  ‘^5  10-7  to  March  28.  1028). 

nnd  Mond.  The  above  is  a  collcc-j  Ahead  of  Last  Year —  :  ‘ Mr’  Aikvoan  stales  lha't  tho'profit 

tlon  of  some  of  the  choicer  rumors  Slightly  Below  July  of  $1.028.5.07  of  the  four  companies, 

which  are  at  present  prevalent  on  |  ^  _  _ _  Canada  Packcr.s  Limited,  the  H.arris 

the  street.  About  the  only  thing  mircnu  The  Finnneini  Time. !  Abatoir  Company.  Idmited;  Guns 


Lacli  of  the  four  companies  com¬ 
prising  Canada  Packers  had  a  diffe¬ 
rent  date  for  closing  il.s  financial 
year.  A  iinifoim  date  had  to  he 
adopted,  and  the  cud  of  March  was  [ 
chosen.  The  first  annual  statement  j 
of  Canada  Packers  Limited  was  pre¬ 
pared  at  March  28.  l!)2S.  It  covers  a  ' 


nnd  Mond.  The  above  is  a  collec¬ 
tion  of  some  of  the  choicer  rumors 
which  are  at  present  prevalent  on 
the  street.  About  the  only  thing 
the  street  can  agree  upon  is  that 
there  Is  something  doing  in  Mond. 

Transfer  Difficulties. 


LOBLAW  PLANNING 
STOCK  ISSUE  SOON 

Likely  Offering  of  Additional 
Shares  With  Rights  to 
Holders 

Toronto  niiremi  The  FInanrInI  Time. 

Toronto.  —  Now  that  president 


Head  Office:  TORONTO 


MONTREAL 

OTTAWA 

WINNIPEG 


REGINA 

SASKATOON 

VANCOUVER 


Toronto— YucuM  production  of  IMmited  and  Canadian  Packing  Com- •  pre^dent  The  company  Is  paying  dividends 

_  -  loronto.  Au.guM  proauciion  o  l.imited  "is  very  satisfactory, ,  I>obIaw  of  Ixiblaw  Groceterias  Co.  Is  at  the  rate  of  $3.  per  annum  on  the 

Transfer  Difficulties.  ,  '  International  Pc-trolcam  Co.,  Ltd.,  indeed]  greater  than  was  an-  harness  after  having  been  ^  common  stock.  As  callings  in  1027 

Tha  nr:Ur  aFMaioi  „ Coiombia  totaled  1,689,428  bar-  .’cimted  fo"  this  period”  It  is  part-  *nid  up  as  a  result  of  an  accident.  It  were  more  than  double  this.  namf"ly, ' 
Mo?d  1°  o^rtaroS^  i"  ™r  tbi  fact  lhaf  the  '•  ttat  Mr,  will  b.  l.-lkeii '  57.0,5  per  rl.aro,  oiler  heovy  wrlle- 

tfili,  raii.rsiat  tvf  ♦  important  de-;  lao-  Tdx-aiva  '  vear  wa-  a  favo’-ah'e  one  for  pacl;ing  promptly  to  arrange  for  the  Issue  of  o/fs  and  as  this  year’s  earnings  will 

falls  regarding  the  transfer  ot  shares.  1.53d.880  In  August.  192..  Tvvelve  r  v' m  a  lavo.a.i.e  care- of  the  cx- ,  be  nearly  four  times  the  divided  rat-' 

matlon^Owen'^vA.-fD^^®^^  "  suits  however "  Mr  McLean  add.s.  |  Pansdon  plans.  The  new  stock  wllL  obviously  shareholders  have  the 

Mnnd  enhila  *  with  average  Initial  output  of  643  ^  ^be  fact  that  while  ''ndoubtedly  go  to  .shareholders,  with  !  right  to  expect  a  substantial.  in- 

Y  ?nlng  volume  has  Seen  ^nmfn^  ,  i  chease  In  the  dividend. 

TrnnQf«r¥f  V.  1  operation.  Crude  shipments  from  t^nt  economics  have  been  ma-io  in  ^  company  has  issued  191.650  i  a  dividend  at  the  rate  of  $4.  perl 

♦'"-I  Cartagena  In  August,  were  1.484.468  ;,„pratlnrcostc^^  ' 200,000  shares  author- ;  annum  would  make  conversion,  at' 

In  ®  barrels,  against  1,415,988  in  July  ^  .pbe  operations  of  the  adjoining  ratio  of  the  amount  un- i  once  attractive  to  preferred  share-' 

oI  transfer,  ac-  and  j, 285,788  in  August.  1927.  .plants  0^1110  Harris  Abattoir  rom¥ issued  to  the  amount  Issued  therefore  :  holders,  as  the  return,  on  the  pre- ' 

fZwe^  bv  re^utSi^  Comp.iny’s  crude  output  in '  J‘;¥.¥Amit!^l,  and  Guns.  Limited,  js  about  1  to  2.3.  If  the  company ,  ferred.  It  Is  felt  that  the  time  is  I 

Certain  T.«„n  ...p  i  Colombia  in  the  first  eight  months,  have  been  coalesced.  .\t  Montreal,  i^^ned  new  stock  on  the  b^sls  of  1 ,  approaching  when  there  will  be  ^ 

^  ®n- :  this  year  totaled  13,314,422  barre;s,  the  plant  nf  the  William  Davies  Com-  new  for  25  held,  at  $60  per  .share,  tho  i  jjttie  preferred  left  outstanding.  ; 

.  connection  -with  the  -gainst  8,680,176  In  corresponding  ,,.,nv  Lin.ited  and  Canadian  Packing  sale  would  net  the  company  close  to ;  .phat  the  company  is  In  a  liquid- 

transfer  of  Jmnd  Nickel  Company  t<t27  period.  Average  initial  pro-  ('omnanv  Idmited.  have  been  slnii-  ^"00,000  which  rights  at  the  current !  pQgmon  to  Increase  dividends  very: 

snares  from  British  to  Canadian ,  ductlon  of  74  wells  completed  in  the  [.,-5^.  linjicd  nn.  At  Toronto,  killing  pnee  of  the  stock  would  be  worth  substantlallly  is  indiciated  by  the 

nanus.  one  of  these  is  the  British  fj-st  eight  months  this  year  and'euring  operation.s  have  been  dis-  about  $1  per  share.  balance  sheet  as  at  December  31: 

government  tax  of  1  ^r  cent,  of  the  :  completed  in  1927  period,  and  24  | continued  at  the  plant  of  the  Cana-  li-  possible  that  the  company  will  j  jagt,  showed  current  assets  of  $4,- 
prlco  on  transfer  of  all  stocks,  which ;  jjgg  were  operating  against  21  ini,ib.jn  Packing  Company,  Idmited,  and  make  application  for  an  increase  in  ;  530  035,  as  against  current  Uabili- ' 
charge,  apparently,  the  buyer  has  to  uj-gi  eight  months  of  1927.  [  transferred  to  that  of  the  William  .  authorized  common  stock.  1  ties  of  only  $246,047.  Net  current 

Shipments  Sharply  Higher,  Davi¥  Company.  Limited.  By  rea- ;  j  assent  undoubtedly  have  been  great- , 

ceyncatef  pircC<fed\v  cS  Crude  shipments  totaled  1.S59.237  son  of  all  these  changes,  the  mana- 1  Three  years  ago  British  Columbia  .  ly  enhanced  since  The  amount  of 

In  tho  PrtLn  '  Canadians ,  .  .  .  ‘  .  months  ended  gement  estimates  that  a  saving  has  ^  was  importing  eggs.  This  year  that  common  stock  outstanding  as  at , 

When  a  Toronto  bi-okerage  house  *  Sst  3L  1928  compared  with  7.-  |  been  made  of  more  than  $500,000.  province  has  already  exported  over  December  31  last  was  116.818  share.s  I 
5 _  _  -A-  _ 7,  in  fhn  loe?  nprioH.  New  Fiiiniieiiiir  Planned.  cariC.ids.  i  of  no  par  value. 


Admmistration  and  Trust  Company 

(Societe  d’Administration  et  de  Fiducie) 

ADMIMSTRATORS  AND  TRISTEES 
(Establislicil  in  1902) 


5  ST.  JAMES  STREET  EAST  - 

Credit  Fonder  Friinco-Ciinudlcn  Bulldtne. 


-  MONTREAL. 

Telephone  IIArbour  419- 


BOARD  OF  DIRECTORS 


cra'reeVn^rintlv^fb^A  operating  against  21  in  i  di^n  Packing  Company.  Limited!  and  ma 

nof-  ^  ^  .'4  i  nionths  of  1927.  [  transferred  to  that  of  the  William  .  nu 


'Davies  Company.  Limited.  By  rea- 


hfv  ent^iy^^yitin^p ■  Shipments  Sharply  Higher,  'Davies  Company.  Limited.  By  rea-; 
certmcatefplTrcCsed  bv  Canada  Crude  shipments  totaled  1.S59.237  son  of  all  the.se  changes,  the  mana- 1 

In  the  British  market  ’  '  barrels  in  the  eight  months  ended  gement  estimates  that  a  saving  ha  a 

When  a  Toronto  bi-okerage  house  *  August  31.  1928,  compared  with  7.-  j  been  made  of  more  than  $500,000. 
buvs,  say,  100  shares  of  Ylond  Nickel  513,523  In  the  1927  period.  >evv  linaneiiig  Planned, 

common  in  England  for  a  Canadian*  International  completed  11  wells :  'fhe  Capital  structure  of  fanada  , 
client,  the  client  has.  at  to-daVs '  1“  Peru  in  July,  with  average  init-  Packers  Ltd,  is  as  follows:  ponds— ' 
price,  to  pay  a  tax  to  the  British !  279  barrels,  again.st  12  The  Harms  .\battolr  Co  Ltd  6L 

Government  of  $33  to  $34  \t  thf '  n  June  with  average  output  of  431  gold  bonds,  due  194<,  $o,891,261.  D.i- , 
^ime  it  takS  3  to  4  weeks  or  ^  barrels.  Production  in  July  totaled  ;  vles-6^c  gold  bonds,  due  1942,  $2.-' 

oven  more  before  dellverv  can  ’  be  751.188  barrels,  against  789,700  in  j  150.000;  collateral  trust  6%  bonds, 
made.  During  thaS^^^^^  t^rtyiS  ’  -Time.  In  the  first  seven  months  of  I  duo  August  9  1929,  $2,500,000  or  a 


SIR  IIOnVIISDAS  LAFORTF, 
K.B.C.r. 

Montreal,  I’rCKicIcnt, 

MARTIAL  CHEVALIER, 
Paris. 

VICOMTE  R.  RE  ROP.VIEFORT. 
Montreal. 

HOX.  NARCISSE  PERODEAU, 
tluebec. 

HOX.  L.  A.  DAVID, 
Montreal. 

LOPIS  S.  ST-L.\ITIEXT,  K.C., 
Ouebee 


CllARLF.S  CAIIKV  D’.VWERS, 
Pari.H,  Vlee-Preniilent. 

T  A  .\  CRE  D  i  :  BI  EX  VEX  U, 
MontrcnI. 

IIOX.  RODOLPHE  LEVHEUX, 
Montreal. 

HOX.  TUOVIAS  CIIAP.AIS. 
Quebec. 

ARMAXD  CH.VPLT, 
MontrcnI. 

JOSEPH  SIROIS,  X.P., 
Quebec. 

J.  TIIF.O.  LECLEHC. 
Director  and  Ccneriil  VIunsiKCr. 


Seerctaryi  .1.  C.  BROSSE.Ali. 


Government  of  $33  to  $34  \t  tho '  in  June  with  average  output  of  431  gold  bonds,  due  1947,  $3,891,261;  Da-; 
^ime  it  takS  3  to  4  weeks  or  ^  barrels.  Production  in  July  totaled  ;  vles-6^c  gold  bonds,  due  1942,  $2.-' 

oven  more  before  dellverv  can  ’  be  761.188  barrels,  against  789,700  in  j  150.000;  collateral  trust  6%  bonds, 

made.  During  thaS^^^  -Tnne.  In  the  first  seven  months  of  I  duo  August  9.  1929,  $2,500,000  or  a* 

up  of  considerable  funds  is  involved  71926.  product.on  in  Peru  totaled  o.- Motal  of  .  8. 516,-61. 
and  this  costs  monev  029,169  barrels,  against  4.o04.244  1  There  are  100,000  shares  of  .L  ; 

Dpl.av  ln''<ipiivprv- 'eniiia  In  barrels  ill  Same  pelod  Of  1927.  Ship- 1  cumu-Iativo  preference  authorized. 


Delay  In  delivery  could  In  most  narreis  in  same  peion  oi  la.i.  oii.p- i  cuiuu-iauve  pi  eiei  eucc  .luiuui  i/.i 
cases  be  eliminated  if  a  transfe^  “lents  were  1,577,634  barrels  against  66.367  of  vv^hic-h  have  been  Issued^Th^^^ 
agent  for  Mond  Nickel  Company  were  [  2.027,563.  !  common  stock  of  the  companv  of  ro 

appointed  here.  Lord  Melchett  has*  -  n  issim 

♦Mo  itnaAo  AAno.-a— ♦<„-.  -A...  wv«v  •  wTTT  now  /t  1  i»i  199.81.  shares  of  vvliuh  aic  issued. 


appointed  here.  Lord  Melchett  has 
this  matter  under  consideration  novv. 
and  it  is  expected  that  an  agent  will 
ba  appointed  in  Toronto  in  the  near 
future. 

3Iight  3Iake  .Vrrangement. 

The  appointment  of  a  transfer 
agent,  however,  would  overcome  the 
difficulty  of  the  1%  tax  only  In 
part.  In  the  past  year  or  so,  Can¬ 
adians  have  been  considerable  buy¬ 
ers  of  Mond  Nickel  shares  and  In 


HEAVY  SALES  GAIN 
FOR  THAYERS  LTD. 

Esrimate  33  P.C.  Increase  in 
Business  During  Past 
Summer 


Dividends  on  the  preferred  .stock 
*  arc  cumulative  as  from  July  1st,  1!'27. 
On  March  28,  1928,  dividends  due 
'were  $.348,417.  For  the  714  month., 
therefore,  after  providing  for  prr- 
;  ferred  dividend,  there  ronnun.s  jivail- 
:  able  for  common  stock  $680,270,  or 
;  $3.40  a  share. 

i  Dividends  have  not  been  paid  on 
[the  preferred  stock  owing  to  the  fac! 
that  in  August,  1929,  collateral  irii.-t 


many  cases  delivery  of  certificates  Toronto  nuroau  The  Finanrini  Time*  j  bonds  amounting  to  $2,500,000  mu.‘:t 
has  "been  duly  made.  Once  In  Can- i  Toronto. — As  a  result  of  greatly  .be  retired.  It  is  expected  at  an  early 

ada,  these  certificates  could  be  *  increased  tourist  traffic  from  the  to  retire  this  sum  by  means  of 

transferred  between  Canadians  with-  ;  tt„4*„j  of-t-c  nn  fVm  Vn  o  anu  Vn  '<  financing,  but  until  plans  have 
out  any  tax.  Mond  stock,  however, '  °  ^  ^  "  been  made  for  this  financing.  It  ha 

would  become  much  more  popular  if  DfO'itit-ial  Highwajs,  Thajers,  L:m-  been  thought  wise  to  conserve  tiu 

the  British  government  tax  could  be  ]  Ited,  distributors  of  gasoline  and  ^  cash  position  of  the  company. 

eliminated.  j  oils,  arc  able  to  report  a  satisfac-  - - 

It  has  been  suggested  that  an  ar.  *  tory  incr:aso  in  the  volume  of  busi-  r|f /1  p  1  P  k  IM 

rangement  might  bo  made  between  I  ness.  K|!-  l|A|]\ 

ibe  London  and  prospective  Toronto  The  increase  in  gallonage  during  ;  *eA\j  v» 

transfer  agents  whereby  certificates  the  past  few  months  is  estimated  to  I  nilMnCDCTAMl?  CUAIT 
would  not  have  to  be  conveyed  from  ,  be  approximately  33Sc  over  .the  same  |  M  ij  ill |j£|Au  1  vlllJ  uflva-i 

oue  centre  to  the  other  but  records  ,  period  last  year  and  owing  to  thelo-  ; 

of  transfers  might  be  exchanged,  eation  of  a  large  percentage  of  the  :  — ~  ^ 

Mond  certificates,  however,  call  for  i  Thayer  gasoline  distribution  sta- '  Increase  of  Almost  100  r.i.. 
the  actual  certificates  In  a  transfer  tions  on  the  No.  2  Provincial  high-  j  Shown  at  $98,449,  Up  | 
and  an  accompan>'lng  power  of  at- ;  "'ey  which  is  this  year  to  -be  kept  itco  ; 


and  an  accompan>'lng  power  of  at- ;  "'ey  which  is  this  year  to  -be  kept 
torney,  giving  brokers  the  right  to  open  for  traffic  throughout  the  win- 
make  the  transaction.  This  Involves  j  for,  it  is  to  be  anticipated  that  there 
a  good  deal  of  red  tape.  It  Is  felt, :  bo  a  marked  improvYinent  In 

however,  that  such  provisions  could  i  ®elcs  volume  during  the  coining  wln- 
be  altered  in  order  to  facilitate  the  |  for  over  that  of  the  corresponding 
acquisition  of  Mond  shares  by  CYina- 1  Poriod  last  year, 
dlans.  Transfer  of  stock  even!  ConsDliilution  Complete, 
through  a  Toronto  agent  will  ho  llm-  Consolidation  of  the  various  In- 


Increase  of  Almost  100  P.t 
Shown  at  $98,449,  Up 
From  $52,488 


Toronto  Bureaa  Tlic  Financial  Tinier  : 

Toiouto.  —  .Net  earnings  of  the 
Huiiibersl.one  Shoe  Co.,  Limited, are 
nearly  double  those  of  1927  as  shown 
in  the  annual  report  sent  to  share¬ 
holders.  For  the  year  ended  July 
31st  la.st  they  were  $98,449,  as  corn- 


ited,  until  holdings  of  Mond  stock  In  ^  terests  combined  under  the  name  of  |  pared  with  $52,488  for-  the  previoiii- 


'Phis  outstanding  improve- 


:  pletcd  and  considerable  savings  mont  is  ascribed  by  the  presidont 
in  miinagem-ent  and  operation  ex-  and  general  manager,  H.  H.  Knoll,  to 
penses  have  thereby  been  effected.  the  aggressive  sales  and  merchand- 
'fhe  compaany  is  a  large  supplier  islng  policy  which  was  inauguratei! 
of  petrolium  products  to  the  farm-  I  last  year,  resulting  in  a  sales  m- 
ing  community  Of  south-western  On-  crease  of  more  than  50  per  cent.  | 


Canada  become  more  general,  :  Thayers  Limited,  has  novv  been  com-  j  year.  'Phis  outstanding  improve- 

- ;  pletcd  and  considerable  savings  mont  is  ascribed  by  the  presidont 

nip  CVTCMCIAMO  mtinagem-ent  and  operation  ex-  and  general  manager,  H.  H.  Knoll,  to 

K|l|  I*  X  I  I*  11  J  [penses  have  thereby  been  effected.  the  aggressive  sales  and  merchand- 

AJJXAAJiiUFAVim/  'PfjQ  compaany  is  a  large  supplier  islng  policy  which  was  inauguratei! 

AAM  ATCTTI  I  CDV  petroleum  products  to  the  farm-  I  last  year,  resulting  in  a  sales  m- 
I/UIYI  1  community  of  south-western  On-  crease  of  more  than  50  per  cent. 

u  uai «  ,  tario  and  this  side  of  the  company’s  After  paying  dividends  at  the  an- 
^  ;  business  has  been  considerably  ex-  |  nual  rate  of  $2  per  share  throu.gh- 

HeeJthy  Progress  in  Equipping  ;  tended  iluring  the  same  period,  i  out  the  year  the  company  declared  a 

Peter  Lyall  Plant  at  I  ''"bllst  it  cannot  b?  definitely  staf-  j  bonus  of  50  cents  a  share  on  the 

I  p  •  f  03  the  common  common  stock,  payable  Octoiber  15. 

IrfOnglUe  rointe  |  stock  vvlll  be  declared,  it  is  under-  to  shareholders  of  record  at  Octobo- 

I  siood  that  dividend  action  by  the  dl-  *1.  The  only  security  ranking  prior' 
Good  progress  la  reported  by  Do-  i  rectors  is  conUmplated  early  In  1929  :  to  the  10,000  shares  of  common  stock 

minton  Distilleries  Consol-dated,  Ltd.,  if  the  business  of  the  company  con-  j  issued  is  $270,000  of  863:  preferred 

in  the  equipment  of  the  Peter  Lyall  tinues  at  the  present  satisfactory  ,  stock,  upon  which  dividends  have ' 

plant  on  Notre  Dame  Street  E.,  re- 1  rate.  j  been  regularly  paid  since  the  lucep- : 


Aleuf  Issue 

$1,800,000 

Catelli  Macaroni  Products  Corporation 

Limited 

60,000  shares  $2.  Participating  Convertible  Class  “A”  Preference  Stock. 

Redeemable,  at  $50  e  ehare  mftmr  31et  Jul7.193I 

(Par  Value,  $30  per  share)  . 

The  Cumulative  Parlicipaling  Convertihle  Redeemable  Class"  A”  Preference  Stock  is  to  be  fully  paid  and  non-assessable;  preferred  cs 
to  dividends, and  as  to  assets  to  the  extent  of  $30.  per  share  and  accrued  dividend;  entitled  to  cumulative  preferential  cash  dividend^ 
at  the  rate  of  $2.  per  annum;  payable  quarterly  from  1st  September,  1928;  convertible,  at  the  option  of  the  holder,  at  anytime 
up  to  and  including  31st  July,  1931  into  no  Par  Value  Common  Stock  Class  "B"  on  the  basis  of  one  share  for  one  share 
and  a  half  no  Par  Value  Class  "B”  Common  Stock;  participating  with  Class  "B"  to  the  extent  of  another  dollar 

after  Class  "B"  receives  $1. 

Transfer  Agent;  Montreal  Jrust  Co.  Registrar:  General  Trust  of  Canada. 


CAPITALIZATION 

Authorized 

$2.  Participating  Convertible  Redeemable  Qass  "A”  Preference  Stock  (this  issue). .  60,000  shares 

Class  “B”  Common  Stock  of  no  Par  Value .  125,000  shares 


To  Be 

OUTSTA.NDING 
60,000  shares 
30,000  shares 


(Out  of  the  balance  of  authorized  common  shares  of  no  parN 
value,  90,000  shares  are  to  be  reserved  for  this  issue.) 

Mr.  Aimi  Geoffrion,  K.C.,  President,  summarizes  the  information  contained  in  his  teller  to  us  as  follows: — 

BUSINESS— The  Company  will  manufacture,  under  its  established  trade  marks,  alimentary  pastes  known  as  macaroni, 
vermicelli,  spaghetti,  noodles  and  fancy  pastes.  The  Company's  products,  under  its  own  trade  marks,  are  well  and  favourably 
known  throughout  the  Dominion  of  Canada,  as  well  as  in  foreign  countries  through  substantial  export  business. 

The  C.  H.  Catelli  Co.  Limited,  Montreal,  one  of  the  constituent  companies  was  the  largest  macaroni  manulacturer 
within  the  British  Empire. 

PURPOSE  OF  ISSUED 

The  proceeds  of  this  financing  will  provide  funds  for 
A — The  Acquisition  of  the  Assets  and  Business  of 
TheC.  H.  Catelli  Co.  Ltd.,  Montreal;  Columbia  Macaroni  Ltd., Lethbridge,  Alta.; 

.  Dominion  Macaroni  Co.  Ltd.,  St.  Catharines,  Ont.;  Jude  Dclisle  &  Frere,  Three  Rivers,  Que.; 

H.  Constant  (Excelsior  Macaroni  Co.,  St.  Boniface,)  Man.;  Puccini  Macaroni  Co.  Ltd,  St.  Catharines,  Ont.l 
and  the  alimentary  paste  business  and  plants  ,of 

P.  Pastenc  &  Co.  Ltd.,  Montreal;  Superior  Macaroni  &  Produce  Co.  Ltd.,  Toronto,  Ont.; 

B — an  ample  amount  of  working  capital. 

EIARNINGS — Using  the  average  net  earnings  of  The  C.  H.  Catelli  Co.  Ltd.  for  the  last  ten  years  ended  November_30th,  1927 
and  estimating  the  earnings  of  the  new  company  thereby,  it  is  expected  that  there  will  be  available  after  depreciation  and 
Income  Tax  about  $300, (XK)  or  approximately  $5  per  share  on  this  issue  of  Class  "A”  stock. 

It  is  anticipated  that  a  substantial  saving  in  transportation  cost  will  be  affected  through  the  new  company  now  being  in 
position  to  distribute  its  products  from  four  plants  located  at  strategic  points  in  Canada. 

CONVERSION — Holders  of  the  $2.  Participating  Convertible  Redeemable  Class  "A"  Preference  Stock  have  the'right,  up  to 
and  including  ilst  July,  1931,  to  convert  each  share-of  their  Class  “A"  Preference  Stock  into  one  and  one  half  shares  no  Par 
Value  Class  "B”,  Stock  of  the  Company. 

MANAGEMENT — The  same  Management  which  has  so  succc.ssfully  developed  the  business  of  The  C.  H.  C.atclli  Co.  Ltd. 
will  continue  in  active  direction  of  the  affairs  of  the  new  company.  Mr.  Peter  Garbarino,  formerly  of  P.  Pastenc  &  Co.  Limited, 
has  been  engaged  as  general  superintendent  of  manufacturing  and  plant  management. 


tario  and  Ibi.s  side  of  the  company’s 
Inisinc'HS  has  been  considerably  ex- 


After  paying  dividends  at  the  an¬ 
nual  rate  of  $2  per  share  throu.gh- 1 


j  tended  iluring  the  same  period,  i  out  the  year  the  company  declared  a 
Whilst  it  cannot  b?  definitely  staf-  j  bonus  of  50  cents  a  share  on  the 
od  that  a  dividend  on  the  common  I  common  stock,  payable  Octoiber  15. 
stock  vvlll  be  declared,  it  is  under-  to  shareholders  of  record  at  Octobo- 


BOARD  OF  DIRECTORS 

Anife  Geoffrion,  K.C.,  Montreal,  President.  A.  Bienvenu,  Montreal, 

Paul  Bienvenu,  Montreal,  Managing  Director. 

DIRECTORS 


Vice-President. 


cently  acquired  by  the  Corporation.  ] 
This  plant  is  situated  on  property 
comprising  49,933  sq.  feet  of  land,  the  ; 
buildings  having  an  aggregate  floor 
space  off  260,351  sq.  feet,  and  con- 
structlon  and  situation  are  Ideal  for 
the  purpose  Intended  of  establishing 


-  tlon  of  the  company.  ' 

IMPROVING  BUSINESS  !  l,, 

CAD  rAMAniAM  UATriC  eood.  working  capital  stonding  at, 
rui\  v/nlXnlJlnri  HUliiLO  5>244,646.  as  against  $200,796  on  July 

_  1 31,  1927.  Surplus  account  now  ^ 

Commenting  on  the  *  co°^Pa,rcd  with  ; 


Ho.v.  N.  P6rodeao,  Lieut.-Governor  for  the  Province  of 
Quebec,  Director,  Montreal  Light  Heat  &  Power 
Consolidated. 

R.  R.  Dobell,  Vice-President,  Ogilvie  Flour  Mills  Ltd., 
Montreal. 

W.  W.  Hi.’tchtson,  Vice-President,  Lake  of  the  Woods 
Milling  Co.  Ltd.,  Montreal. 


'^P-to-  operations  of  United  Hotels  Co  -$30  794  a  year  ago 


James  M.  Bruzek,  Manager,  Robin  Hood  Mills  Ltd., 
Moosejaw. 

Alphonse  Raymond,  President  of  Alphonse  Raymond 
Ltd.,  Montreal. 

I.  Raeder,  Lethbridge. 

Secretary, 

L.  E.  PoTVi.v,  C.A. 


date  distilleries  in  Canada.  !  ii.i.;  ,77 'hay-i/y..  ^7,  ”. 

renco  Riv’er,  the  plant  gives  to  the  lows; _ 


It  was  announced  that  the  annual , 
and  a  special  general  meeting  will  | 
be  held  at  Humberstone  on  Octolier ; 


company  the  advantage  of  deep  water  j  ■■(’’ariadian  hotels  have  done  a  vc-v  *  consideration  and  rati- 

transportatlon  facilities  which  Is  an ;  ,„uch  bigger  business  this  veifr  the  of  Proposal  to  increase  ti„ 

important  factor  In  connection  with  revenue  ligurcs  to  Augu.st  31  liein"  authorized  capital  stock  by  the  is.  iie 
bringing  In  cargo  shipments  of  raw  ]  $,5,i;o6,943  as  compared  vv1th  $5  247^  '  49,000  additional  common  shares,  i 


bringing  In  cargo  shipments  of  raw  ]  yQg  .,g  comnared  vv1th  $5  ”47”  '  40,000  additional  common  shares. ' 

materials,  thereby  greatly  bciieflt’ng  ^10  a 'year' ago.  The  actual  number  I  -  i 

i second  diversified  : 

.iiilque  for  the  company  s  purpcscH  556,218  in  the  first  eight  months  of  DA  VC  ICT  nTUinCMn ' 

as  8, dings  extend  to  every  building  ,  last  year.  In  considering  these  fig-  lAlD  IM  l/lYlUtlvU 

property ,  I  nres  It  is  well  to  consider  that  dur-  At  a  meeting  of  directors  of  Sec-  ' 

Nevv  cqinpmentnowbelrgpurchas-i  ing  1927  Montreal  suffered  greatly  end  Diversified  Standard  SecurlU^^^ 

typhold  epidemic,  this  re-  Limited,  the  initial' dividend  at  the 
Into  operation.  Lpon  coiniiletlou  of  duclng  the  number  of  people  visiting  rate  of  7%  per  annum  was  declared  - 

his  new  installation  the  equipment  that  city.  on  the  prefereed  Xk  f^fthe  quar-  i 

from  the  o  d  plant  on  the  l.achlne  The  following  are  the  hofels  in-  ttT  ended  September  30 
i.anal  will  be  transferred  to  ilio  new  eluded  in  the  United  groups  ImCan-  At  the  conclusion  of  the  meeting 
oration  and  when  the  above  ins  al-  ada;  Admiral  Beatty.  Saint  Ijohn;  It  was  reported  that  earnings  dur- 1 

lutlons  h.avo  beeai  comnlfilcd  the  dls-  r'nrir.n  Mino-ann  Voiio.  j _ “so  uui 


PRICE:  $30.  per  share  and  accrued  dividend 

carrying  a  bonus  of  one  share  Class  “B'”  Common  Stock  with  every  ten 
shares  Class  “A”  subscribed. 

The  right  is  reserved  to  accept  any  or  all  applications  and  also  in  any  case  to  award  a  smaller  amount  than  applied  for. 

Interim  Certificates  are  ready  for  delivery. 

We  have  purchased,  and  offer,  Ik;  above  shares,  when,  as  and  if  issued  and  received  by  us,  subject  to  the  approval  of  all  legal  details 
by  Messrs.  Geoffrion  a.M  Prud'homme,  and  by  Meisrs.  Bertrand,  Guerin,  GoudrauU  and  Gameau,  Montreal. 

Appltcalion  tvill  be  made  in  due  course  for  listing  the  Preference  and  Common  shares  of  the  Company  on  the  Montreal  Stock  Exchange. 

GEOFFRION  &  CO. 

Montreal  -  Ottawa 

ERNEST  SAVARD,  Limited  HODGSON  BROS.  &  CO., 

Montreal  -  Quebec  Montreal  limited 

MUNICIPAL  DEBENTURE  CORPORATION  Limited 

Montreal  -  Quebec 

The  stetements  contained  herein  are  based  upon  information  which  we  believe  to  be  reliable,  although  we  do  not 
I  —  guarantee  their  accuracy,  * 


k 


THE  FINANCIAL  TIMES,  MONTREAL.  OCTOBER  12,  1928. 


As - 

Executor 
or  Administrator 


Acting  alone  or  as  Joint  Executor,  we 
faithfully  carry  out  your  instructions 
advantageously  and  economically.  When 
preparing  your  Will  remember  to  tell 
your  Lawyer  or  Notary  to  name  us  your 
Executor  and  Trustee.  We  will  preserve 
the  Will  in  our  vaults,  without  charge, 
until  required. 


Montreal  Trust  Company 

11  Place  d’Armes,  Montreal 


HIRAM  WALKER 
SHOWS  PROFITS 
OF  $3,442,378 

Equal  to  $5.21  a  Share  On  thcj 
OutSianding  Capiia! 

Stock  i 


BALANCE  SHEET  STRONG 

Keen  Competition  Results  in 
Contraction  in  Profit  Margin 
— Reports  of  Possible  Merger 
With  Distillers  Seagram 


I  stated  it  will  be  miieh  easier  tn  nn- 1 
i  pularize  the  company's  products 
j  under  the  new  name  and  one  that  i 
!  Is  easily  remembered.  The  chnnEtc  , 
I  in  name  will  he  the  only  hiisiness  ! 
'transacted  at  the  meeting.  The  an- i 
'  nual  general  meeting  and  the  prc.sen- 1 
'  tation  of  the  financial  report  will 
j  t.akc  place  some  time  in  Febrii.ary. 

iFliRTHERMNESS 
:  HAMILTON  BRIDGE 


N.Y.  WELCOMES 


Loo  Created  Greater  Confidence 
in  W’lo’c  Nc’/.'sprint 
Industry 

SEE  EARNINGS  CUT 


EIR  HEPBERT  S.  HOLT 
S^rMidcnl 


TORONTO 

VANCOUVER 


nWN.  K.C.  F.  G.  DONALDSON 
'resident  General  Manager 

WINNIPEG  EDMONTON 

LONDON,  ENG. 


AT  THE  LOOKOUT 


(Continuod  from  page  l.l 


nes,  Montreal  Toronto  niirenu  Thr  Klnnnrl:.!  Time. 

Toronto.  —  .Negotiatiorus  are  rc- 
A.  J.  BROWN.  K.C.  F.  G.  DONALDSON  u 

Vice. President  General  Manager  porlecl  tO  DC  UlldCl'Way  for  a  merger 

WINNIPEG  EDMONTON  between  Hiram  Walker-G.  Sr.  and 

LONDON,  ENG.  Dlstiller.s-Seagraiu,  and  it  i.s  indicat- 

■■  ■  .  from  sources  clo.se  to  the  former 

. . -  organization  that  some  early  devol- 

_ _ _ _  opment,  along  these  lines  is  a  possi- 

bility. 

r  Shareholders  of  Hiram-Walker-G. 

Lr  U  1  &  W.  are  in  receipt  of  a  condensed 

profit  and  le.ss  account  and  balance 

- - —  sheet  covering  operations  of  the  com- 

Whlle  fishing  has  sometimes  been  P^ny  up  to  August  31, 1928.  In  send- 


1  he"  idea  of  placing  the  industry  on  a  i  conducted  under  more  favourable  statement,  directors  point 

hotter  l)usine.ss  basis.  Harbou’r  faoi- i  conditlon.s  the  results  this  year  are.  out  that  It  is  their  intention  to  make 
lilies  are  being  improved  for  the  en-  uu  the  whole,  satisfactory,  and  there  application  for  the  listing  of  the 
couragement  of  export  trade  through  are  better  prospects  for  those  en-  company’s  stock  on  the  New  York 
Canadian  ports.  And  the  natural '  gaged  in  the  industry  than  in  1927.  club  exchange,  and  that,  .is  it  is  I 
beauties  of  the.se  romatlc  provinces  i  The  building  programme  for  the  necessary  to  submit  In  this  connec- 

down  by  the  Atlantic  are  being  capi-i entire  country  is  tb.e  greatest  ever  Jlon  a  balance  .sheet  and  profit  and  ! 

talized  lus  an  important  a.sset  for  the  I  recorded.  „  ' 

encouragement  of  tourist  traffic  I  ¥  -V  +  »  only  right  that  those  who  have  eup- ! 

Power  developments  arc  being  I  The  weather  and  crop  report  is-  ported  the  conxpany  in  a  financial  i 

carried  out,  paper  milks  are  being '  sued  by  the  Canadian  Pacific  Rail-  way  should  first  be  pl.iced  in  pos- i 

constructed,  mines  arc  being  devel-  ‘  "uy  this  week,  states,  that  except  session  of  the  .same  information  rc- 
oiied,  rommercia.l  business  is  expand-  *  tor  some  light  scattered  showers,  gardiiig  the  picsent  position  of  the  ! 
ing.  warehouses  are  being  built  and  1  the  weather  since  last  report  has  concern. 

lioiels  are  being  constructed  for  the  hcen  good  for  fall  work,  and  no  During  the  year  ample  provision  ' 

accommodation  of  visitors.  The  im-  interruption  of  any  account  has  oc-  made  out  of  oaniing.s  for  ro- j 

luovement  promises  to  gather  rao-  currod.  Threshing  is  now  nearing  sorvc.s,  for  depreciation  on  plant  and  ! 

mentum  as  confidence  develops.  In  completion,  and  the  farmers  are ;  equipment,  as  well  as  for  conUngen- ; 

liow  far  the  economic  balance  has  becoming  increasingly  busy  with  cies, amounting  to  3.388,151.  Stocks; 
liocn  restored  by  the  implementing  plowing  operations.  With  good  of  whiskeys  have  been  inventoried  ; 
of  the  Duncan  recommendations,  is  a  weather  during  October  a  greatly  not  at  their  sale  value  but  at  actual  ' 
matter  of  opinion.  There  are  those  increased  acreage  of  land  will  be  cost,  without  regard  to  any  accrued  i 
who  feel  that  there  is  reason  for  sa-  prepared  for  next  spring,  but  a  charges  for  storage  and  interest.  ! 
tisfaction  in  wliat  has  been  accom-  good  rainfall  would  prove  a  benefit  G-rain,  spirits  and  supplies  are  car- ' 
piishod  and  there  arc  others  who  con-  in  most  district,  as  the  ground  Is  rl©d  on  the  books  at  $6,770,669.  And 
tend  that  every  clau.se  of  the  Duncan  generally  too  dry  for  the  most  effect-  the  management  feels  that,  in  the  cir- 
icport  should  be  carried  out,  and  Ive  plowing.  The  excellent  condi-  cumstances,  they  have  been  conser- 
that  even  then  justice  would  not  be  Uon  of  the  roads  for  teaming  and  vatlvely  valued.  Plant  and  equlp- 
donc.  the  extensive  use  of  trucks  for  ment,  both  at  W’alkervllle  and  To- 

>(■*>(■*  hauling  grain  to  the  elevators  have  ronto  arc  reported  as  having  been 

Important  in  the  improvement  greatly  speede  up  the  marketing  of  kept  up  to  a  high  standard  of  effiden- 
which  has  been  brought  about  Is  the  the  season’s  crop.  The  pastures  are  cy  and  repair,  and  these  are  valued  i 
new  era  in  the  affairs  of  the  British  still  affording  ample  sustenance,  at  7,748,550.  | 

Ihnpire  Steel  Corporation  which  has  'Fhe  hay  and  fodder  crops  have  been  Current  assets  amount  to  $1,123,- 1 
followed  the  passing  of  control  to  a  well  cured  and  a  plentiful  supply  035.  ’The  acquired  cost  of  the  shares  | 
group  headed  by  Sir  Herbert  Holt  has  been  assured  for  winter  feeding.  In  subsidiary  companies  was  $18,874,-  i 
llfficient  management  and  aggressive  The  live  stock  are  in  good  flesh.  874,  and,  after  issued  value  of  $6,-  ! 
sale  ■  activities  have  lead  to  a  mark-  The  potato  and  the  root  crops  now  949,924  has  been  deducted,  there  j 
I'd  improvement  at  the  big  steel  plant  being  harvested  reveal  abundant  nre  now  retained  in  the  books  at  $11,- i 
il  S.vdney.  Improved  conditions  are  yields.  .  924,924.  Goodwill,  trade  marks,  etc.,  | 

il.so  reported  in  the  local  fields.  How-  V  ’>/•  >/•  »  are  carried  on  the  books  at  the  noni- j 

ever  it  is  realized  In  the  Maritimes  Reports  to  Bradstreet’s  indicate  j  inal  figure  of  $1.  On  the  opposite ' 
that  the  great  coal  and  steel  Indus-  that  the  Western  crop  has  stlmulat- j  side  of  the  ledger,  current  liabilities  ! 
trios  of  the  maritimes  are  still  far  ed  wholesale  trade  in  all  lines;  or- |  are  shown  at  $446,550,  dividends  pay- ; 
from  prosperity  and  the  belief  is  held  ders  show  a  considerable  Increase  able  September  15,  were  $493,748. ' 
that  their  future  is  largely  dependent  over  the  same  period  a  year  ago.  I  Government  taxes  payable  aggregate  i 
oil  action  by  the  Government  along  Manufacturers  are  actively  engaged  I  $452,093,  and  capital  and  surplus,  In- j 
the  lines  of  the  recommendations  of  especially  those  In  heavy  metals, ' eluding  proportion  of  surplus  accru- ' 
the  Duncan  Commission.  agricultural  implements  and  elec- j  ing  to  5,005  shares  of  Gooderham  and  ■ 

»  V  *  *  trlcal  equipment,  and  the  outlook  j  Worts,  Ltd.,  not  yet  acquired  is  in- : 

That  promise  of  a  new  era  of  act-  for  the  future  is  very  encouraging. ;  dicated  at  $22,949,903.  Total  assets  i 
ivity  and  prosperity  dawning  for  the  *  *  *  :  reach  the  sum  of  $27. <30. 448.  1 

ti.iritii'ie  ITovineo.s,  which  was  so  As  compared  with  August  ,1927,  The  balance  on  the  hooks  as  at 

miirkcd  la.st  year  is  this  year  show-  the  number  of  assignments  under  lAupist  31.  1927.  was  $2,671,105.  to  | 
ir:"  .steady  fulfilment,  and  in  all  the  Bankruptcy  and  Winding  Up  i  which  must  be  . added  $3,442,378  earn- | 
).  this  territory's  varied  lines  of  Acts,  as  reported  to  the  Dominion  j  Ings  for  the  period  of  twelve  month.s  , 
indu.<tdal  endeiivor  a  progress  is  Bureau  of  Statistics,  shows  a  slight  ending  August  31,  1928.  after  provi- 
boing  made  which  augurs  well  for  decrease,  while  the  liabilities  of  the  !  s  Ion  for  depreciation  on  plant  and, 
tlie  future,  says  the  National  Re-  assignors  also  show  a  slight  de- ■  equipment,  bad  and  doubtful  ac- ^ 
oiirccs  of  the  Canadian  Pacific  crease.  Commercial  failures  in  Can-  counts,  and  contingencies,  but  be- 
Kaiway.  An  Impetus  was  apparent-  ada  in  August,  1928,  numbered  142, ;  fore  provision  for  federal  income  tax, 

Iv  ail  "that  was  necessary  to  get  a  as  compared  with  147  in  August, ;  giving  the  sum  of  $6,113,485.  Earn- 1 
lu  i.sk  movement  under  way  and  1927  and  138  in  July.  1928.  I'he  11- j  ing  for  the  period  were  equivalent  to 
luisiness  and  agriculture  a  cnerg-  abilities  of  the  assignors,  amounting  :  $5.21  a  share  on  the  660,000  shares  of 
eticallv  and  enthusiastically  co  -  to  $2,254,312,  as  compared  with ;  stock  outstanding, 
operating  to  push  this  development  $2,371,788  in  August,  1927,  showed  a  j  Three  quarterly  dh-idends  at  the 
ilmi"^  at  a  rapid  rate.  Unquestion-  slight  decrea.se;  when  compared  ;  rate  of  50  cents  a  share  were  p:ild 
lidy'the  Maritimes  are  preparing  to  with  $2,054,702  in  July,  1928,  an  in- j  during  the  year,  invol-ving  an  outlay 
ircoiint  for  a  greater  share  of  Dom-  crease  Is  noted.  ;Of  $957,203,  and  the  balance  carrieil 

inion  activity  than  they  have  for  Commercial  failures  In  the  prov-  forward  before  providing  for  the  di- : 
some  time,  to  make  conditions  yet  Ince  of  Quebec,  during  August  1928,  jvidend  which  became  payable  on 
iiioro  attractive  to  newcomers,  and  numbered  50  as  compared  with  54.  September  15.  1928.  being  at  the  rate 
develop  a  greater  prosperity  in  in  July,  1928,  and  55  in  August,  1927,  of  75  cents  a  share,  and  totalling 
which  all  will  share.  a  decrease  of  about  9%  when  com- ,  $193,748,  Is,  therefore,  $5,156,282. 

f?  ¥  ¥  ¥  pared  with  last  year.  The  liabilities  ■  Heavy  Stocks  Of  Spirits. 

e,.n3'l’l‘lon''''i'rcvi^  SlS’  OotMlo“'tb'o'’’'SS  mmliered  W.  rack  -.bretousc  at  w.lk-| 

look  for  fall  and  winter  trade  is  even  J;  liablliucs  ag  i  one-half  million  i 

more  promising  than  it  was  a  year  S  s*  *  o,  ^  ^  ^  |  gallons.  During  the  fiscal  year  just: 

The  business  outlook  continues  I  fompleted  a  modern  sprinkler  sys.  : 
merce.  riic  agricultural  season  has  ,  ,  „  eudden  i  f**'’  protection  has  been  in-; 

enerally  been  successful  as  far  as  j'^rgaVe^'n  ^  throughout  fhe  Walkcrville  i 

production  is  concerned,  and  from  ^  This  will  effect  a  reduction  | 

every  point  of  view  mixed  fariuing  ^  S  wicks  abov^  tht  cor- ‘ premiums  of  .about  $^^ 

in  a  sounder  iiosition  than  at  this  ‘‘.j  nnint  of  19'’'7  q’he  OOO  per  annum,  and  will  pay  for  it- 

lime  last  year.  As  regards  the  west-  Ecoillc  Se^Jico  InJ  -  little  more  than  two  years  | 

ern  grain-growing  provinces,  the  industrial  fact- of  The  statement  con- 

number  of  orders  for  agricultural  states.  Other  baste  industrial  tact- ,  . 

implements  cancelled  at  this  period  f®  falV'nionths  with'  directors  have  been  careful  i 

usually  indicates  inversely  the  pur-  jj®®  ! 

chasing  power  of  fhe  farmcr.s.  If  this  >  earnings  former  companies,  of  pro- i 

had  been  seriously  affected  h>yho  for  Lst  for  increased  busine.rs  by; 

lower  level  of  grain  prices  there  ■  coninment  business  maintaining  adequate  stocks  of  tuliy  ■ 

ould  have  been  an  almost  general  depr^^^^^^^  however  '  whi.sktes.  The  present; 

cfusal  by  the  farmcr.s  to  take  dc-  ‘  optimistic  predictions  of aggregate  approximately: 

livery  of  equipment  ordered  on  the  ,  ‘T  inAustrv  and  there  ten  million  imperial  proof  gallons  of 

condition  that  their  circumstances  leaders  in  the  industr^^^^^^  Particular  attention  is  j 

would  warrant  acceptance.  It  is  Machine  too/orde’rs  Lve !  heing  paid  •  to  the  development  of 

si.gnificant,  however,  that  the  can-  J®*^  ®'  ;  /  '  consistently  ahead  of  i'"'^''ket..s  for  the  company's  products.  | 

cellations  so  far  arc  not  dispropor-  been  ^1"-®®;""^  Sales  have  shown  most  satisfactory! 

tionatc  to  the  total  orders  taken  dur-  all  markets,  both  do- 1 

ing  the  seaso.i.  lo'^o  a  sure  sinn  of  continued  man- i  nestle  and  foreign. 

A  rational  policy  continues  in  the  ‘  .  setivitv  i  “Owing  to  extremely  keen  competi- ! 

lumber  industry,  for  production  is  uiaciunug  ak.uviL,.^  ^  industrial  alcohol  busi- 1 

now  closely  adjusted  to  consumption,  - .  "  — ness,  prices  at  the  present  time  are  i 

particularly  in  the  Pacific  Coast  re-  _  ,  f—J  such  that  only  very  small  returns; 

gion  of  the  United  States,  where  op-  gSttSttlCSS  ifluCX  can  bo  expected.  The  directors  re-  i 


Expected  to  Partidpate  in  Forth¬ 
coming  Bridge'*  Contract 
From  C.  P.  R. 

I  In  addition  to  the  large  annunt  of 
,  v.ork  under  contract  by  llaiiiilton 
I  Bridge,  recent  developments  indicate 
the  opening  of  further  new  oiitlct.s 
I'or  tile  company's  production.  It  is 
;  stated  that  a.s  a  result  of  t!ie  Imild- 
I  in.T  by  the  «'.  P.  R.  of  a  niunlier  of 
very  heavy  locomotives,  some  of 
which  will  be  used  on  p-issenger 
service  in  western  Ontario,  a  num¬ 
ber  of  bridges  in  that  territory  will 
have  to  be  extensively  reinforced  or 
replaced  altogether, 
j  Hamilton  Bridge  is  advantageously 
located  to  take  care  of  any  business 
'  from  this  source.  Having  already 
established  close  connections  with 
the  big  railway  company,  it  is  con¬ 
sidered  likely  that  the  Hamilton  firm 
will  share  substantially  in  the  new 
contracts  that  are  expected  to  be  | 
forthcoming. 

The  amount  of  business  offering 
continues  large,  and  a  favorable  fea- ; 
ture  is  the  fact  that  much  of  it  is  : 
being  awarded  without  It  being  ne-  j 
ces.sary  to  submit  lenders,  due  to  the  : 
large  volume  of  construction  work  j 
in  progress  in  different  sections  of! 
the  country,  which  is  making  dellv- 1 
cry  an  important  factor  in  the  plae- 1 
Ing  of  contracts.  . 

Early  announcement  is  also  ex- 1 
pected  regarding  the  big  Canadian 
Bank  of  Commerce  job  in  Toronto, 
letting  of  which  has  been  held  up 
until  final  details  have  been  passed  ' 
on  by  the  officials  of  the  hank.  j 


New  Yoi'k. —  .Action  of  Ahltihi  Pow¬ 
er  S:  Paper  Co.,  l,ld..  lioard  of  dircc- 
lor.s  last,  week  in  declaring  tlie  usual 
I  quarterly  dividend  of  $1  a  share  on 
!  tlie  eoninion  stock,  at  least  had  the 
■  effect  of  creating  here  a  greater  dc- 
gree  of  confidence  among  iiaper  eoni- 
penies.  Since  Abitibl  is  ode  of  the 
largest,  newsprint  manulaeturerr; 
operating  n  Canada,  dividend  action 
of  the  shares  was  awaited  with  keen 
interest,  although  tliere  liad  lieen  no 
intimation  from  .semi-official  sources 
i  but  that  it  would  be  paid, 
i  The  company  publishes  only  one 
earnings  statement  a  year.  As  one 
j  of  the  largest  newsprint  producer.s  in 
Canada  with  a  capacity  of  650.000 , 
tons,  earnings  this  year  obviously  I 
must  reflect  the  price  cuttin.g  situa¬ 
tion  and  generally  poor  conditions 
prevailing  for  tlie  time  across  the 
Iiorder.  This  situation  is  general  , 
and  affects  not  only  Ahitihi  hiit  other  : 
large  companies,  such  as  Interna- j 
tional  Paper  Co.  and  many  others.  I 
As  recently  pointed  out  by  Premier: 
Taschereau,  the  newsprint  industry! 
through  rapid  building  of  new  mills 
for  the  moment  is  somewhat  over-  ^ 
built.  This  resulted  in  price  cut- ' 
ting,  the  rumblings  of  whicli  were 
heard  earlier  in  the  year.  ’.Vliiie  in 
the  past  few  years  print  paper  had 
been  more  or  oiss  stabilized  around  i 
$65  a  ton.  price  shading  has  brought  ' 
the  figure  to  $69  a  ton.  j 

An  improvement  development  in, 
Aliitibi's  affairs  is  the  recent  action 
toward  reducing  its  fixed  charge.^;,  i 
Taking  advantage  of  the  favorable 
money  market  then  prevailing,  an 
issue  of  J50, 000,000  of  5  per  cent.  , 

1  onds  maturing  in  1953  was  float''d,' 


Economic  Investment  Trust 

Limited 

An  invc'^.ifnt  in  the  securities  of  Economic  Investment 
Trust,  Limited,  represents  an  interest  in  a  well-selected 
list  of  ('anadinn  and  foreign  bonds,  preferred  and  com¬ 
mon  stocks.  Tlie  Trust  hai  the  benefit  of  capable  and 
experienced  management  and  li.as  a  most  satisfactory  his¬ 
tory.  Its  snares  are  listed  on  the  Toronto  Stock  Exchange 
and  at  current  levels  we  believe  they  represent  one  of  the 
most  attractive  investments  available. 

We  shall  be  pleased  to  send  full 
details  to  interested  enquirers 

Cochran,  Hay  &  Co* 

Limited 

Dominion  Bank  Building,  Toronto 

J.  STR.S THF.AR.V  H.AY,  Membrr,  Toronta  Stock  Exchani* 

HAMILTON  LONDON  KITCHENER  WINDSOR 


It  was  stated  at  that  time  that  it  w.is 
the  intention  to  retire  bonds  includ¬ 
ing  ttiose  111  suli.sicliary  (mnijianii',', 
wliicli  liad  a  iiigher  interest  rotiiion. 
in  .some  etises  as  liigh  a.s  7  per  cent. 

Last  year  A'oitilii  Power  earned  tlie 
equivalent  of  a  share  on  its 

$100  liar  value  eapJal  stock  against 
dividend  requirements  of  $.‘1,  v  oin- 
eident  willi  tiie  aeqiiisiiion  of  other 
properties  including  Spanisii  Rive.' 
Pulp  &  Ptiper  Mills  the  stock  was 
split  up  two  for  one  and  dividi  nds 
at  the  rate  of  $1  annual  y  inaiigiirat- 
ed  earlier  tliis  year. 

METKOrOLlTVY  (  11  UX  SALL.S. 

Sales  ef  .M  tro;io',itan  Chain 
Stores.  Ine.,  for  September  and  nine 
niont.bs  rnd'd  Sejifrinlier  30.  1!)2S. 
new  stores  ireiuded.  compare  as  fol¬ 
lows; 

lf^2S  1027  Incroas#' 

$  $  $ 

Srpt.  1.1 1  oTri.Sin  i2o.r»o.'?  112 
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RECORD  PRODUCTION 
BT  FOjtp  OF  CANADA 

'  Ford,  Ont.  —  August  production  of 
ford  Motors  Co.  of  Canada  totaled 
13,045  cars,  an  average  of  541  car  ; 
a  day  for  the  21  working  days  of  tlie 
month.  In  August,  1927,  the  Ford 
plant  was  not  operating,  and  the 
i  other  Canadian  motor  eompanioi 
turned  out  a  total  of  12,526  ears,  o; 
less  than  the  Ford  total  for  .\ugu..- 
^  til  is  year. 

Car  sales  in  Ontario  during  June 
and  .Inly  give  the  new  I’oid  i.mm 
I  ears  majority  over  Us  nearest  co  ii  - 
ipclitor.  “Present  seheduios  iadiia'e 
we  will  continiio  to  exceed  on:-  f  i;-- 
iiier  jicak  production  througlioul  tie' 
balance  of  the  year,”  says  W .  K. 
Canipbeil,  vice  president  and  tre.i- 
surer. 


cfusal  by  flic  ftirmcr.s  to  take  de¬ 
livery  of  equipment  ordered  on  the 
condition  tluit  their  circumstances 
would  warrant  ticceptiince.  It  is 
significant,  however,  that  the  can- 
eellations  so  far  are  not  dispropor- 


now  closely  adjusted  to  consumption,  _ - 

partlrularly  in  the  Pacific  Coast  re-  _ 

gion  of  the  United  States,  where  op-  DUSttlCS 

orations  were  formerly  on  such  a 

vast  scale  that  the  American  market, 

the  outlet  for  a  large  part  of  the 

lumber  sawn  in  Rritish  Columbia. 

w,aa  almost  constantly  glutted.  The  Thank  debit. «.  Aug.  ; 
demand  fell  off  slightly  during  Aug- 
list  but  has  since  bceu  greater,  and  s^pt.  ”1 

tlie  bigher  prices  osfablLslied  .«ome  |  rig  iron,  .\Mgiist  . 
month;s  ago  have  been  I  i1;;“;VovmeTu.Svi.^ 

Iihxploralion  and  development  woik  in  j  prices, 

mining  fields  will  shortly  be  cur- j  c  .m,  f.niures,  .\ug 

tailed  owing  to  winter  weather,  but;  Aug . 

t.eenuse  of  the  larger  ore-bodies  now  !  car  i-oodinga— 
.K'cessible.  improved  milling 

lies  and  ))ctter  Avorld  marKCt^«,  actual  i  Krirninffn— 


minini?  opn-aTiuns  will  ho,  more  cx-  c.r.H.  gross*,  week 
tensive  than  in  any  previous  season.  oM.  om.  . 

■  C.N.K.  gross,  week 

-  -  end.  Oct..  V.  .  . 

I  r.N  R.  net,  Aug.  . 

TO  LET 


c.xpori.-< .  n:,4n,T.02fi  -f-ip.a 

Iniport.s . 114,175,346  -j-lt.S 


jt  1  such  that  only  very  small  returns ; 

$  index  can  be  expected.  The  directors  rc- 

.  alizc,  however,  the  importance  of 

•PC  of  maintaining  the  company's  present 
Incre.ase  or  position,  and  of  actively  developing 
nin' branch  of  its  activities.  With 
''39.’448,'500  -g33.9  1 view,  they  have  made  a  num¬ 
ber  of  improvements  in  the  facilities 
58,266,2511  -rl03..2jfor  manufacturing  alcohol  for  1n- 
ss'e77  e  idustdal  purposes,  and  for  the  stor- 
li'yg  -fio.7  i  ogc  of  raw*  material.  One  of  the  I 
;  most  modern  alcohol  distilling  ap- ; 
14  2  —  3.5  jparatus  obtainable,  is  now  being  in- 
149  1  3.6  at  the  Toronto  plant. 

2,537  364  -f  8  5  i  "Tho  directors  decided,  .after  duo  j 
tiiifici  4  26 '4  1  consideration,  not  to  contest  the  Do- ; 

minion  Goverument's  recent  claims: 
e.ioooon  7  I  two  oprating  ' 

4.77.'«'78;»  4- ''3  6  companies  now  have  no  claims  out- 
i  standing  against  them  from  either 
6.4  7.5.013  -j-24.0  1  the  Dominion  or  any  provincial  Gov- 
6.0S4.313  +53.11  ipranieuts.” 

112,493.026  -f-19.3  |  - - 

IN  NAME 


AnniTfONAI,  OFFER I\G 

$7,900,000 

GATINEAU  POWER  COMPANY 

Firsi  Mortgage  Gold  Bonds 

5%  Series  due  1956 

Dated  June  1,  1926  Due  June  1,  1956 

Interest  payable  June  1st  and  December  1st  in  New  York  and  Boston  in  United  States  gold  coin  and  in  Montreal  and  Toronto 
in  Canadian  gold  coin,  witliout  deduction  for  any  United  States  Federal  Income  Tax  not  exceeding  2  ,  wliic'a  the  Company 
may  lawfully  pay  at  the  source.  Redeemable  on  any  interest  date  on  thirty  days’  published  notice  at  105  through  June  1, 
1936;  thereafter  at  104  through  June  1,  1941;  thereafter  at  103  through  June  1,  1946;  thereafter  at  102  through 
June  1,  1951;  and  thereafter  and  prior  to  maturity  at  101;  accrued  interest  to  be  included  in  all  cases.  Coupon 
Bonds  of  denominations  of  $1,000  and  $500,  registerable  as  to  principal,  and  fully  registered  Bonds  of  $1,009, 

$5,000,  $10,000  and  authorized  multiples,  interchangeable  in  like  principal  amounts.  The  Royal  Trust 
Company,  Montreal,  Trustee. 

The  following  information  is  summarized  by  Mr.  A.  R.  Graustein,  President  of  the  Company : 

Company :  Gatineau  Power  Company,  one  of  the  largest  hydro-electric  producers  on  the  North  .American 
•  continent,  is  now  finishing,  within  cost  and  time  estimates,  the  construction  of  three  hydro¬ 

electric  developments  of  an  installed  capacity  of  419,500  hp.,  all  situated  on  the  Gatineau  River  within 
thirtj"-five  miles  of  the  City  of  Ottawa  and  within  economic  transmission  distance  of  the  largest  markets  for 
power  in  the  Dominion  of  Canada.  Initial  deliveries  of  this  power  to  the  Hyd''o-Slectric  Power  Commission 
of  Ontario,  the  Company’s  largest  customer,  began  October  I,  1928.  Other  powers  lield  by  the 
Company  and  located  on  the  Ottawa  River  and  its  tributaries  bring  its  total  capacity,  now  operating 
or  nearing  completion,  up  to  544,300  hp.,  of  which  463,300  hp.  is  already  in  operation.  The  power  plants  com¬ 
prising  its  system  are  so  designed  that  this  capacity  of  544,300  hp.  may  be  increased  to  697,000  hp. 
whenever  conditions  in  the  power  market  justify,  merely  by  installing  additional  equipment  at  relatively 
small  expense.  The  total  potential  capacity  of  the  Company  including  its  undeveloped  power  is  in  excess  of 
1,100,000  hp.  All  of  these  powers  are  owned  in  fee  or  held  under  long  term  government  leases. 

Purpose  of  Issue:  The  proceeds  of  this  offering  of  $7,900,000  5%  Bonds  and  of  $1,100,000  5%  Bonds  and 
$7,500,000  69^1  Debentures,  recently  sold  by  the  Company,  will  reimburse  the  Company 
for  expenditures  made  or  to  be  made  in  connection  with  the  recent  acquisition  of  the  B.-yson  and  Chaudiere 
plants  on  the  Ottawa  River  including  the  enlargement  of  the  Bryson  plant  now  under  way,  and  for  other 
capital  expienditures. 

Power  Contracts:  Contracts  for  the  sale  of  all  the  primary  power  presently  to  be  generated  at  the  plants 
have  already  been  executed  with  the  Hydro-Electric  Power  Commission  of  Ontario, 
City  of  Ottawa,  Canadian  International  Paper  Company,  Canada  Cement  Company,  Limited,  E.  B.  Eddy 
Company,  Ottawa  Electric  Company  and  Gatineau  Electric  Light  Company,  Limited.  The  Trust  Deed 
contains  provisions  limiting  and  defining  the  conditions  under  which  changes  may  be  made  in  certain  of 
these  contracts. 

Earnings:  Net  earnings  available  for  interest  and  reserves  under  contracts  now  signed,  it  is  estimated, 
will  be  in  excess  of  $6,600,000  for  the  twelve  months  beginning  October  1,  1931,  or  over,2 '  •>  times 
the  annual  interest  requirements  on  the  entire  $52,292,500  First  Mortgage  Gold  Bonds  to  be  presently  out¬ 
standing,  including  this  offering.  For  the  twelve  months  beginning  October  1,  1928,  on  which  date  deliveries 
of  power  to  the  Hydro-Electric  Power  Commission  of  Ontario  commenced,  it  is  estimated  that  such  net 
earnings  will  be  in  e.xcess  of  1.7  times  these  annual  interest  requirements.  In  the  following  years  increased 
power  deliveries  called  for  by  the  power  contracts  will  result  in  constantly  increasing  earnings  up  to  the 
twelve  months  beginning  October  1,  1931,  and  these  earnings  will  further  increase  thereafter  as  power  utilized 
for  steam  is  delivered  for  power  purposes. 

beeiiril>  :  The  First  Mortgage  Gold  Bondsiare  secured,  in  the  opinion  of  counsel,  by  a  direct  first  mort¬ 
gage  and  hypothec  on  all  water  powers  developed  and  operating  or  in  process  of  development  now 
owned  by  the  Company,  except  four  small  powers  with  a  total  installed  capacity  of  less  than  6,000  hp.  The 
substantial  equity  behind  the  First  Mortgage  Bonds,  upon  completion  of  the  present  financing,  will  be 
represented  by  $19,631,000  Debentures,  $25,000,000  par  v^alue  of  Preferred  Stock  and  500,000  shares  of 
Common  Stock.  The  Trust  Deed  contains  provisions  permitting  certain  modifications  by  the  bondholders 
as  therein  provided. 

Sinking  Fund:  The  Trust  Deed  provides  for  a  minimum  annual  Sinking  Fund,  payable  in  cash  or  Bonds, 
which  commenced  December  1,  1927.  equal  to  of  the  greatest  aggregate  principal 
amount  of  First  Mortgage  Gold  Bonds  at  any  time  outstanding. 

\^  E  RECOIMMEND  I  IIESE  BONDS  FOR  IN\  F-S  I'MEM 

PRICE  97*4  and  accrued  INTEREST  TO  YIELD  0\ER  5.18% 

These  liiiifis  are  offered  for  delirerit  when,  as  and  if  rreeired  hy  us  and  siihjeet  In  npyrnml  nf  eniinsil.  lA-yiil  proceed¬ 
ings  ill  eonueclion  wilh  thr  issuance  of  these  Hands  have  hecn  or  arc  to  be  passed  upon  for  tin  Hankers  hy  Messrs. 
Uusiimnre,  Hisbec  and  Iflrrn,  \cu'  York,  and  for  the  Company  by  Messrs,  liori:.  I‘o!k,  Wardicell,  (l<ndincr  and 
Heed.  \cic  York,  and  .Messr.s.  Hrowii,  .Montgomery  and  Jfi  .Miehorl,  M oiitreal ;  and  tilh  s  liner  been  or  are  to  bn  passed 
upon  by  said  Mes.sr.s.  Drown,  Montgomery  and  .Mc.Michiel.  It  is  e.rprelefl  that  in  finitive  Honds  or  Interim  Hcceipts  wilt 
be  available  for  delivery  on  or  about  October  IS,  1928. 


Drurv  &  Co 


Harris,  Forbes  &  Company 

I.imitrii 

Dominion  Securities  Corporation 


6. ton, non  -j-jx  7 
4. 77, 5.789  4  23. 6 


Royal  Securities  Corporation 

Limited 

Greenshields  &  Co 


Hanson  Bros. 

lucorporaicd 


I  CHANGE  IN  NAME 

TORONTO  BREWING 


itHANGt  IN  NAMt 

Railway  ExchMse  B.il<lmit.  si, .j..  ...,a  « ..k  TORONTO  BREWING 

63.  (  ralg  M.  U.  A\  rr.  week  Oct.  10.  .  171.5  -fO.S  » ..  ..nj 

le.i,,.,.  w.,iiii«iii  k  ihroiiciioiit.  spneo  .  ,  ,  Toronto. — A  special  general  nieet- 

be  .liviile.l  to  ...lit  tenapt..^  A  sH  of  Infl  Of  the  shareholders  of  the  'To- 

.rii'iVpIn'rfnclliti’e";:®  low  vcn.a.s.  rs^LTn'cluedTerf  Oc^ 

THE  W.  F.  EMPEY  Tlie  Fliiunelal  Times  reaches  a  to  approve  of  the  changing  of  the 

44»ui'A.\v,  i,TU.  class  of  people  Mho  are  iiiterest«d  company’s  name  to  Canada  Bud 

710  KailMuy  E.whange  ItIdffM  niiil  able  Ri  buy  investment  securi-  Breweries  Ltd. 


oet.  .  .  288.286  -11.6  1 UAUH 1 U  DnCTTinU! 

Aver,  week  Oct.  10..  Id. 5  -i-  0.8  .  ,  ,  ,  , 

.  ,  ,  Toronto. — A  speelal  general  meet- I 

incrcrlV^r^deerea'e^ov^T^A^nl  Inft  Of  the  shareholders  of  the  'To- 


.sliippirig  laciniie.-A.  \riy  mu 

THE  W.  F.  EMPEY 

CaiMI'AiW,  I.TU. 

710  KuilMuy  E.xehange  ItldffM 


Greenshields  &  Co  Wood.  Gundy  &  Company 

I.iiuitrcl 

A.  F.  Ames  &.  Company  Nesbitt,  1  bomson  &  Company 

Limited  Limited 

The  National  City  Company  R.  A.  Daly  &  Co. 

Limited  Limited 

Societe  de  Placements  du  Canada 

Limit6e  V 

Statonenta  while  not  cuaranteed  are  baaed  upon  information  which  we  believe  to  be  reliable 


MO\TltH.\I.  ties. 


In  a  letter  from  the  directors  It  is ' 


THE  FINANCIAL  TIMES.  MONTREAL.  OCTOBER  12,  1928. 


RIGHTS  DECISION  "  ’’  i.  w«.  Smelters  Zmc  Output  Lower 

SFFMS  I  FIfFI  V  TO  Winnipeg— The  farmers  of  West-  ThlTU.  QuOTtCT  Of  I  CUT 

uLLlTlJ  LllVCLl  iU  Canada  have  accorded  an  un-  .  ,  «  '  T“T!  I 

tvo  lan  Official  figures  on  production  of  and  a  decrease  In  zinc  and  gold,  as 

RF  FNlllNri  liSfVF  welcome  to  the  100  Cot-  consolidated  Mining  and  SmelUng  compared  with  the  same  quater  last 

vu  llivVlivliVi/l  f  U  tages  Plan  of  the  Canadian  Pacific  Company  of  Canada,  for  the  third  year,  while  72  tons  of  cadmium  ap^ 

-  Railway — the  scheme  jointly  arrang-  quarter.  Just  released,  shows  an  peared  In  the  list.  The  figures  com- 

Even  Privy  r^miril  UnUkely  to  Under-  increase  in  copper,  silver  and  lead  pare  as  follows: 

w  w  fiA/vrotarv  nf  •WttniTilATi  AfrJijrft  aTIQ  _ _  _  _  _  ««. _ 


C.  P.  R.  Cottage  Plan 


Rule  Between  Dominion 
and  Provinces 

MAY  BE  NEGOTIATED 

Making  of  Agreement  Promises 
to  Hold  Up  St.  Lawrence  De> 


Secretary  of  I^mlnlon  Affairs  and  Quarter-  1928 

the  railway  s  Department  of  Colon-  Lead .  36,663  ton.s 

Ization  and  Development.  As  Ulus-  zinc .  17,679  ton.s 

tratlng  the  cordiality  of  welcome  to  .  2,964  tons 

the  British  farmer  families  who  will  silver''..'’.*.*.’*  !!  1.896!219  oz. 
occupy  these  cottages,  until  gradu-  cadmium  !  .  .*.  !.  '  72  tons 


Ization  and  Development.  As  Ulus-  zinc.. 

I  tratlng  the  cordiality  of  welcome  to  2°??*'* 
the  British  farmer  families  who  will  Vni-er’ ' 


1927 

35,447  tons 
19,863  tons 
1,991  tons 
7,797  oz. 
1,843,898  oz. 
None 


Inc.  or  Dec. 
Inc.  216  tons 

Dec.  2,284  tons 

Inc.  978  tons 

Dec.  1,066  oz. 

Inc.  49,321  oz, 

Inc.  72  tons 


CHANGING  TREND 
IN  THEORIES  OF 
MOTOR  TAXATION 

Four  Distinct  Theories  Are  Ad 
vanced  For  the  Framing 
of  Taxes 

divergent” ^IEWS 


B«nalah  Olhb 

founder  1775 


UndmUSS^fBotnidlTtf 


occupy  these  cottages,  until  gradu-  cadmium  .  '  72  tons  None  Inc.  72  tons  ^  _ 

ating  as  full-fledged  farmers  "on  -j-iije  record  for  the  third  quarter  zinc  output  but  Important  Increase  Oumova  nr 

their  own  '-O.  A.  Van  Scoy,.  C.P.R.  compared  with  the  second  quarter  ^  production  of  copper,  gold  and  Should  AutomoWe  Oilers  or 
Superintendent  of  Colonization  here  '  \  ea  wiin  tne  secona  quar  r  Qa^njium  output  was  lower  Soaety  as  a  Whole  Pay  For 

says  that  applications  from  the  Can-  of  1928  shows  a  rather  sharp  de-  quarter.  Following  are 


voinnmou*  says  that  applications  from  the  Can- 

VelOpment  Project  For  Con-  ..  formers  fnr  theae  enttas’ers 


siderable  Time. 


greatly  exceed  the  proposed  supply. 

- —  The  present  plan  Is  to  have  20  of 

®**“wa  Bareau  The  Financial  Times  t^ese  cottages  in  Manitoba,  45  in 
Ottawa.  —  The  result  of  the  refer-  Saskatchewau  and  35  in  Alberta. 

once  to  the  Supreme  Court  of  the  - - - 

iMue  as  to  the  respective  rights  of  wi  •  vi An  vmn 

the  Dominion  and  the  pro\inces  in  If||l|c|4  H  A  VI In  rlln 
navigable  streams,  which  is  to  be  111  VllLl  1  71  f  Vli  1  Vlt 
'taken  to  the  Judicial  Committee  of  OiniVlT  OffakfOl^ 

the  Privy  Council  in  England  after  I  llrllAI  I  HAIlllal* 

the  Supreme  Court  has  given  its  de-  v/ll  llilu  UllilliUlJ 

clslon,  is  very  likely  to  be  inconclu-  - 

slve.  There  would  seem  to  be  little  Strength  in  English  Electric  Pre- 
prospect  that  this  important  constitu-  r  j;..-,..  R«z,a..  1 1„ 

tional  and  economic  issue  will  be  de-  ferreo  IndiMtes  Better  Un- 

ffnltely  determined  by  either  of  the  derstanding  of  Terms. 

two  higTi  judicial  tribunals.  _ 

Falling  such  determination  by  the  Recent  strength  in  English  Elec- 


adian  farmers  for  these  cottagers  creased  in  production  in  lead  I  (.gjjjpQrjgoQg. 


ferred  Indicates  Better  Un¬ 
derstanding  of  Terms. 


Society  as  a  Whole  Pay  For 
Highways — Submit  Propose:! 
For  Use  of  Middle  Course 


2nd  Quarter  1928  3rd  Quarter  1928 

Lead .  40.136  tons  36,663  tons  |  -  l 

Zinc .  19,685  tons  17,579  tons  In  summing  up  a  review  of  Motor! 

Copper .  i  Vehicle  Taxation  In  C^tnada,  D.  P.  | 

iiu^er'.'.  *,*.  *■.  *.*,  *.*.  **.  *,*.  ;;  *.!  rjZi'.iil  oU  1,895:219  OZ8.'  ;  Bickell,  registrar  of  motor  vehicle;-  I 

Cadmium .  81  tons  72  tons  !  for  the  province  of  Ontario,  In 

Production  flares  of  the  big  min-  metals  excepting  gold.  Lead  out-  1  paper  presented  before  the  tax  con  | 
ing  Company,  for  the  first  nine  put  was  up  10,571  tons,  zinc  up  8.-  :  ferences,  held  In  Windsor,  Ontario. ' 
months  of  1928  are  substantially  359  tons,  copper  up  884  tons,  silver  |  this  week,  says  in  part:  ; 

ahead  of  the  corresponding  period  a  up  330,016  ounces,  while  output  of;  There  are  four  theories  of  | 
year  ago.  I'^gures  for  the  third  cadmium  was  153  tons,  against  noth- ;  ation  to  pay  for  highways  ^ 

quarter  of  this  year  appeared  in  an  ing  last  year.  Production  of  gold  ;  special  taxation  whatever  for  motci  : 
earlier  bulletin  today.  For  the  nine  w’as  reduced  2761  ounces.  Follow- j  vehicles  this  theory  holds  thiaiei 


Men  of  Clubland 

can  afford  those  little  luxuries  that  make  life 
attractive  and  are  able  to  find  an  outlet  for 
self-expression  in  the  manner  of  their  dress— 
invariably  the  Gibb  style  is  their  choice  in 
clothes. 


CrUB® 

MMITEO 

'  l6itors,Hab9rd9shers,Shii1makera 
226  StJAMES  ST.  ♦HArb.6055 


earlier  bulletin  today.  For  the  nine  was  reduced  2761  ounces.  1 
months  an  increase  is  shown  in  all  ing  are  comparltlve  figures: 


9  Months  1928 

! — -w  O,  eiiuei  ui  uue  —  .........  2inc .  69,353  tons 

two  high  judicial  tribunals.  -  Copper  .  7.705  tons 

Falling  such  determination  by  the  Recent  strength  in  English  Elec-  .  ct?  5o5 

courts,  the  only  way  in  which  the  trie  preferred  share.s  which  have  (•admium  *. .  *.*.  .*.  153  "ons 

issue  can  be  settled  i.s  that  of  an  advanced  eighteen  points  in  the  past  Lead..  ..  .*.'  117.859  tons 

agreement  between  the  Dominion  and  few  weeks  is  probably  due  to  the  - - — 

the  provinces  defining  thdlr  respec-  more  thorough  under.standing  by  the  l^niOCD  TA  CTADT 
live  rights  and  jurisdictions.  It  is  public  of  the  capital  reconstruction  HKlI^pK  |||  ^|l|K| 
considered  here  that  negotiations  plan.  I  llfll/ljll  IV  Ulfllll 

looking  to  such  an  agreement  will  The  company  has  passed  through  AAMCTDIIPTIAItf  Al 
have  to  be  opened  eight  months  or  very  difficult  times.  Four  or  five  1 1\  III.  |  |yjl  III 

a  year  hence,  when  the  Judicial  Com-  y^ars  depression  in  the  electrical 

mlttee  will  have  pronounced  on  the  industry  followed  quickly  the  com-  1iI171]l7  Dili  D  Mil 

reference  now  being  argued  before  pany’s  Inception,  and  this  during  |  IjLl  iTlll 


Inc  .or  Dec. 
Inc.  '  8,359  tons 
Inc.  884  ton.s 
Dec.  «.761  ozs. 
Inc.  330,015  ozs. 
Inc.  163  tons 


the  highestx:ourt  In  Canada. 


the  period  when  It  was  trying 


The  expectation  that  the  findings  get  established  In  the  face  of  strong 
of  the  courts  will  be  inconclusive  competition,  hence  the  arrears  In 
derives  from  the  course  the  case  Is  dividends. 

taking  and  from  the  comments  being  For  each  share  of  present  Pre¬ 
passed  from  the  bench  by  their  lord-  ferred  Stock  the  shareholder  gets 


FRASER  TO  START  OFFER  SHARES  OF 
CONSTRUCTION  OF  DOMINION  OIL  TO 
NEW  PULP  MILL  MEET  EXTENSIONS 

Announces  Completion  of  Plans  j  Controls  118  Service  Stations 


-  ..._  ..  -  For  Bleached  Sulphite  Paint  „  .  .  - . - ..... 

taking  and  from  the  comments  being  For  each  share  of  present  Pre-  Storage  Plants  second  theory  goes  to  the  other  {  S' 

passed  from  the  bench  by  their  lord-  ferred  Stock  the  shareholder  gets  "  _  extreme  and  insists  that  society  as  a  i 

ships  now  hearing  It.  The  judges  of  two  shares  of  Class  ‘‘.V’  stock  car-  e^rxerr  *•>  enn  nnn  HAVOI  INF  Oil  CONTRACT  should  not  in  any  way  be , 

I’®''®  indicated  rymg  a  dhidend  of  f3.  per  share.  TO  COST  82,500, OUU  riAVV/uni:.  v/ii,.  subjected  to  taxation  for  the  con-; 

clearly  that  they  find  the  terms  of  and  participating  up  to  $4.  per  *  •  ,  mnnn  ®tructlon  and  maintenance  of  im- • 

the  reference  unsatisfactory  In  rela-  share.  These  shares  in  an  ordinary  carnnhellton  N.  B.,  —  Construe-  Toronto.  A  new  issue  or  proved  highways  on  the  ground  ! 

tlon  to  the  Issue  involved.  The  ques-  market  should  have  a  value  of  $45.  I  tjnn  of  a  $2  500  000  bleached  sulphite  value  shares  m  Dominion  Uh  ^jjg  performance  of  this  gov- ; 

tlons  submitted  for  decision  do  not  to  $55.  per  share.  In  addition,  one- ;  _„ij,  mjjj  commenced  this  Company,  Ltd.,  Is  eing  made  by  a  ernmental  function  results  exclu-i 

cover  the  legal  and  constitutional  half  share  of  Class  "B"  is  given.  ,j,ojjth  by  Fraser  Companies,  Ltd.,  syndicate  composed  of  W.  R.  iIcCoo  giy^jy  jq  benefiting  the  motor  vehi- ; 

points  at  stake,  and  Chief  .Tustice  corresponding  to  the  present  Com-  Athol  a  suburb  of  Campbellton,  ,  owner  and  user.  The  theory  holds  1 

Anglin  has  declared  In  court  that  he  mon  Stock,  now  quoted  at  $25.  per  accordine  to  announcement  made  Sle,  Holmes  &  Co.  at  a  price  or  $10  |},at  the  motor  vehicle  owner  and  I  t  ictoria.  B.C 

will  not  en  hpvnnH _ _  _ _ _ eior/i  i  .  _  -.i  o  Der  share.  4 _  i 


was  reduced  2761  ounces.  Follow-  i  vehicles  —  this  theory  holds  that  I 
Ing  are  comparltlve  figures:  highway  transport  being  of  the  samt 

?  Months  1927  Inc  .or  Dec.  nature  and  importance  a.s  public 

50,994  tons  Inc.  8,359  tons  education,  police  and  fire  protection. 

6.821  tons  Inc.  884  tons  etc.,  should  be  takeu  care  of  en- 

6.3f7'.il8  ols.  ?nc.' ssft’.ots  ozs.  taxation  lev- 

Nono  Inc.  163  tons  led  upon  society  as  a  whole,  in 

107,288  tons  'Inc.  10,571  ton.s  accordance  with  the  ability  of  its 

- - - -  individual  members  to  pay  afld  not  i 

AI717CD  COADI7C  Al,  reference  to  the  amount  and  j 

Urrljll  JIiAIiIjU  Ur  intensity  of  the  use  and  hcnjftlt^  j 

which  any  one  of  such  individuals 
AAl/fflJIAM  ATI  TA  owning  motor  vehicles  may  obtain  I 
J/l/jfllHlvll  vlL  1 V  from  operating  them  on  Improved  I 
mmwmmmrm,  lligi»WayS.  In  Other  WOrdS,  It  | 

MPPT  PYTFNxfnitfx  special  levies  on  the  motor 

llluLll  uAlLlivlJlvllV  vehicle  as  uneconomic  and  unfair.! 

_  There  are,  however,  but  few  serious  i 

Cj^U  118  SUtion. 

Throughout  Ontario  and  3  vehicle  to  pay  everything  —  The ! 
Storage  Plants  second  theory  goes  to  the  other! 

_  extreme  and  insists  that  society  as  a  i 

HAVOI  INF  on  rONTRACT  ^b®*®  should  not  in  any  way  be , 
nAVUlallNt.  UIL  CLHNIKAI,,!  subjected  to  taxation  for  the  con-; 

„  ^  .  ,AAy^A  »tructlon  and  maintenance  of  im-; 

Toronto.  A  new  Issue  of  proved  highways  on  the  ground ! 


Royal  Financial  Corporation 

Limited 

INVESTMENT  BANKERS 


Throughout  Ontario  and  3 
Storage  Plants 


A  purely  Western  Canadian  organ¬ 
ization  confining  its  activities 
solely  to  the  buying  and  selling 
of  investment  securities. 


user  should  pay  special  taxes 


will  not  go  beyond  the  questlon.s  ask-  share  or  $12.50  for  this  one-half  j  jjA-e  by  R.  B.  Hanson,  K.C..  M.P.,  „  vi  p®®*'  sliould  pay  special  taxes  tr 

ed  In  the  judgment  that  he  will  give,  share.  solicitor  for  the  Fraser  Companies.  i  he  Dominion  Oil  Co.,  which  are  cover  the  entire  burden,  and  ignores 

A  ..  Value  of  #112.58  to  $132..50  |  Arrangements  have  been  made  by  lb®  Ibat  the  non-motorins 

As  the  determination  of  the  issue  k  ,  '  Archibald  Fraser  president  of  Fra-  have  an  Ontario  charter.  Is  ®apl‘  ta.xpayer  also  benefits  from  hlgh- 

wlll  affect  canalization  and  power  f=ba!ebolder  wh  bought  Ibe  ^  Limited  who  is  here  l^-R^ed  at  100,000  shares  of  caplt.al  ways  development  In  many  ways, 

development  projects  on  the  St.  I^aw-  j  ^  '  with  70  mit^  Sneering,  for  j  «lock  authorized,  of  which  40,200  General  taxation  for  construction 

rence  and  Ottawa  Rivers  mainly,  the  he  com er^ed  into  the  the  cinc?ete  foundatiLs  to  be  laid  flares  will  be  outstanding  present-  special  taxation  of  the  motor  vehicU 

dispute  IS  principally  between  the  ‘  4.^..  ,  ♦viic  in  readiness  acquired  the  assets  of  a  fQj.  jualntenance  —  The  third  thef)r^ 


VANCOUVER,  B.C. 

Edmonton,  Alta.  Calgary,  Alta.  Winnipeg,  Man. 


solicitor  for  the  Fraser  Companies.  Oil  Co.,  which  are  cover  the  entire  burden,  and  ignores 

Arrangements  have  been  made  by  Ibe  fact  that  the  non-motoring  '  I-- - - ^ 

Archibald  Fraser,  president  of  Fra-  and  have  an  Ontario  charter.  Is  capi-  taxpayer  also  benefits  from  high-  — — — — 


Dominion  and  the  two  central  prov-  emmi  to  Sl7’ner  for  th7steel  Jtnictiim^^  bo!<ls  that  society  as  a  whole, 

inces  Ontario  and  Quebec.  It  came  J  ^  ,  in^he  early  spring.  In  this  way  business  from  15th  April,  including  owners  and  non-owners  of 

to  a  head  over  proposals  for  canal-  that  actuall>  ^or  every  one  !  the  ^p  ^g^  at ! '''b®"  it  acquired  the  assets  of  Deep  m„tor  vehicles,  should  pay  gener.ni 

ization  on  those  two  rivers.  The  pro-  ^baro  ot  Preferred  now  held.  Athol  will  proceed  simultaneously  Ro®b  Oil  Company.  Ltd.,  to  olst  Aug-  taxe.s  to  provide  the  capital  invest- 

posa  that  the  matter  be  left  to  the  wRh  the  new  newsprint  plant  for  «®t.  1328,  when  It  sold  out  to  the  n,ents  necessary  to  construct  im- 

courts  came  from  the  representatives  s^aa  ^  i  International  Paper  Company  at  company.  .  proved  highways,  but  that  motor 

of  Ontario  and  Quebec  at  the  Doml-  ^‘®  ’“'®®^“®°^-  Dalhousie  which  is  also  on  Bay  'Pbe  former  company  was  capital-  vehicle  owners  and  users  as  a 

TiloTi-nrAfnAAioi  _ f _  _  These  flEures  are.  of  course.  ■L’amousie,  wnicu  is  uisu  ui*  .  ok  noo  r-laco  "A”  nartiAinai.  _ _ ^  ..  . 


for  maintenance  —  The  third  theory 


posal  that  the  matter  be  left  to  the  sbareholder  receives  in  stock  the 
courts  came  from  the  reprcsentath4s  ®0ol'’'®'®ot  ot  $112.50  to  $132.50  per 
of  Ontario  and  Quebec  at  the  Doml'-  ^*®  investment. 

nlon-pro\-incial  conference  a  vear  'Pbese  figures  are,  of  course, 


The  former  company  was  capital- 


proved  highways,  but  that  motor 
vehicle  owners  and  users  as  a 


Ized  at  25,000  C'las.s  "A”  participat-  separate  and  distinct  class,  should 
ing  shares,  of  no  par  value  and  25,-  jje  called  upon  to  pay  special  taxes 
000  (  lass  B  no  par  'aluc  shares,  tq  maintain  improved  highways. 


ineir  willlngne.s.s  to  leave  the  ques-  ‘^^coess  enjojea  oy  us  compemors, 
tion  to  the  courts.  then  further  profits  will  accrue  to  j 

But  the  provincial  premiers  looked  ^^®  s^bareholders.  j 

•upon  the  question  as  being  of  the  law - : 

bond  offering  BY 

tions  In  the  hands  of  the  court. s.  VI  1  UIlllIU  VI 

l\'hen  they  found  that  the  govern-  AIDCDTA  DDAl/TAirC  ' 
ment  at  Ottawa  proposed  to  broaden  ALDljlllil  rllUYlllLlji 
the  issue  they  protested.  They  ob-  ' 

jected  to  the  terms  of  the  questloms  ...  ,  _  - j  :  _  .  . 

which  the  Justice  Department  of  the  Wood,  Gundy  6Uid  Dominion 


100,000  cords  of  pulpwood  annually 
as  .supply  of  raw  material.  It  is 


'  shares 
and  the 


Avoid  Unfair  Burden 

Adjustment  of  General  and  Specinl 


Robert  Dodd  &  Company 

INVESTMENT  BANKERS 

THE  ROYAL  BANK  BUILDING 

MONTREAL,  QUE. 

Telephones  Harbour— 8141-2:  Harbour  2412 


(  lass  "B  ’  20,000  shares.  Following  Motor  Taxation  on  basis  of  use  of 


expected  that  at  least  250  men  will  i*b®  formation  of  the  new  company,  niotor  funds  for  such  highway  im- 
expevieu - - - -  A.„A,Av-„,A„r  I  old  <  lass  “A  shareholders  receive  1  |  provement  as  does  not  constitute  an  ! 


De  given  continuous  emplojTuent  ,  »  ,  ,  ,  4,.  - - 44,41.  vuu.-diiuLc  un ,  •  ....  _  _  ._ 

and  the  main  mill,  comprising  eonv- I  ®bare  of  stock  in  the  new  company  unfair  burden  on  the  Individual  :  H FR  QT  \/IO'RTriAPF  ROXIFlQ 

pvnrs  ditresters  and  rower  plant  !  1  1-3  shares  held  and  C  lass  motorist  —  the  fourth  theory  —  and  I  -L  li\.0  1.  XVLv./LV  i  vJxxvjXi  JDv./JNIJLxO 


pyors,  digesters  and  power  plant 
are  to  be  completed  next  year  so 
that  operation  may  be  commenced 
before  the  close  of  1929. 

Is  Well  iKicated 


■TV  shareholders  1  share  of  nev 
for  eaeli  2  shares  held. 


motorist  —  the  fourth  theory  —  and  I 
the  one  which  Is  .steadily  gaining  i 
ground  —  bolds  that  the  amount  of ' 


The  company  has  118  serric'  sfa-  special  taxes  levied  against  the  In- 
tions.  either  owned  or  controlled,  dividual  motor  user  shall  not  con- 
while  other  distributors  are  selling  stitute  an  unfair  burden. 


amount  determined. 


_ _  Wood,  Gundy  and  Dominion  jjqn.  D.  A.  Stewart,  Minister  of  the  company's  products.  These  are  This  amount  determined  such 

Dominion  proposed  to  refer  to  the  Securities  Underwrite  $6,-  Public  Works  for  New  Brunswick,  located  in  Greater  Toronto.  .Niagam  funds  shall  always  be  limited  to!  ^XF'WA 

.Supreme  Court,  but  Ottawa  would  31 S  000  Issue  bas  been  in  conference  here  with  Falls  and  Welland.  To  serve  then,  improvement  of  highways  of  general '  w.,r  1  VV/I 

rot  recognize  then- objections.  looue  f-rascr  Companies’  officers  ar-  the  company  has  acquired  three  bulk  motor  use  and  shall  be  devoted  first '  _ _ _ 

ITovInces  Have  .Scored.  ranging  for  a  diversion  of  the  storage  plant.s.  two  of  which  are  in  to  maintenance  costs.  W^herc  ;  ! 

The  provinces  have  scored  an  im-  Wood.  Gundy  &  Company,  Limited,  highway  at  Athol,  where  the  main  Toronto  and  the  third  in  Niagara  surplus  remains  after  such  motor 

portant  initial  victory  in  the  preli-  and  iDominion  Securities  Corpora-  road  at  present  cuts  through  the  Falls,  and  a  suitable  location  has  highway  maintenance  needs  have  1  tSCMJ  lO'hFioor 

minary  duel  before  the  Supreme  tion.  Limited,  are  offering  a  new  is-  min  site.  Fraser  Companies  now  been  acquired  in  Preston  for  another  been  cared  for.  this  surplus  should 

Court.  Despite  the  character  of  the  sue  of  $6,315,000  province  of  Alberta  have  two  large  .saw  mills  at  Athol  bulk  storage  plant.  In  -.i.ldition  to  be  used  to  pay  a  substantial  share  of 

questions  referred  to  the  court  hv  bonds,  of  which  $1,400,000  are  and  the  site  selected  for  the  pulp  this  retail  business,  the  cempany  an  other  costs  of  hlghwavs  of  =^“====== 

the  Ottawa  government,  the  provin-  due  July  16,  1958.  and  $4, 915, (WO  due  niill  is  on  a  plateau  between  the  does  n  largo  wholesale  busine.ss  from  general  motor  use,  or  may  bo  used 

ces  still  assumed,  apparently,  that  October  1, 1958.  The  bonds  are  pay-  saw  mills.  The  location  is  such  its  Toronto  plant.  The  company  has  to  defray  all  or  part  of  the  costs  RpPADTPn  RIIVINir 

the  case  was  to  be  argued  on  Its  able  in  Canadian  cities  as  well  as  that  pulpwood  supplies  may  bo  a  lot  in  Galt,  where  a  service  sta-  of  'oond  issues  to  expedite  construe- '  DU  I  IllU 

legal  and  constitutional  merits,  and  in  New  York  and  London.  England,  brought  direct  by  water  from  the  tion  will  be  established.  tion  of  economically  desirable  motor  CTCIiI  AC  TAMit 

on  that  assumption  they  prepared  and  have  the  added  advantage  of  be- !  Restigouche  river  as  well  as  from  '1  he  proceeds  of  the  pre.sent  issue  highways.  '  ulCCL  UU  Lnllil 

^eir  factums.  But  when  Hon.  N.  W.  ing  exempt  from  all  Province  of  Al-  i  the  Gaspe  Peninsula,  Quebec.  '’.ill  be  tised  to  meet  expenditures  to  The  fourth  theory  Impresses  one!  DV  Dir*  IkITI 


(REAL  ESTATE  AMD  IHDVSTRIAL) 

Wc  have  a  number  of  select  offerings,  attractive  both  from  the  stand¬ 
point  of  yield  and  security. 

Write  or  telephone  for  our  list. 

Stewart,  Scully  Co. 

LIMITED 

Bonds  It 

1  10**'F!oor  TORONTO  Royal  Bank  BMfl.  (I! 

^  Elgin  8333-4  N 


Rowell,  chief  counsel  for^the  federal  I  herta  taxes,  including  succession 
government,  appeared  "before  the  I  duties  and  municipal  taxes, 
court  he  presented  a  nine  hundred  |  For  many  years,  province  of  Al- 


nn  w.ii  r>8  esTaoushed.  tion  of  economically  desirable  motor 

I  he  proceeds  of  the  present  issue  highways.  . 

ill  be  used  to  meet  expenditures  to  phe  fourth  theory  Impresses  one! 


I  the  Gaspe  Peninsula,  Quebec.  'vill  be  used  to  meet  expenditures  to  phe  fourth  theory  Impresses  one 

i  Fraser  Comparles  Limited,  is  the  which  the  co.mpany  is  now  commit-  with  Its  fairness  .and  economic 

business  orlglnajed  by  Donald  P>a-  ted.  to  acquire  additional  propcrtie.s  wisdom  and  Is  submitted  for  the 

ser,  who  came  to  New  Brunswick,  and  to  provide  working  capital.  The  consideration  of  tho-e  entrusted 


page  appendix  to  hLs  legal  factum  ;  berla  securities  have  enjoyed  a  wide  >  with  the  Kincardine  colonists  from  eompjiny  has  acquired  a  10-year  with  the  problems  of  Motor  Vehicle '  nrofiti^of*/7prn  more  than  $11,000,000.  This 

covering  water  navigation  and  canal- i  market  both  in  Canada  and  United  Scotland,  and  commenced  lumber  contract  w-ith  the  Havollne  Oil  Co.  of  Taxation.  i  share  ’^'ootd  compare  with  $6,064,544  in 


Ization  not  only  in  Canada  but  in  States,  and  it  is  expected  that  the  ,  operations  In  a  small  way  at  River  t  anada  carrying  the  sole  right  to 

other  countries  ar.d  continents.  When  new  issue  will  be  well  received.  de  Chute  on  the  Saint  John  river  in  distribute  and  sell  Havollne  Oil  for 

lawyers  for  the  provinces  protested  Kaihvavs  Sold.  1877.  His  sons.  Archibald  Fraser,  the  province  of  Ontario.  At  iCs  To- 

that  this  huge  history  was  intended  .  ..  ■  ,  the  present  president,  and  Dohald  ronto  plant,  it  makes  “One  Thousand 

to  influence  the  consideration  and  Alberta  is  ip  a  strong  financial  j,qw  vice  president,  became  -Mile  Axle  Grease.’’ 

decision  of  the  court  away  from  the  Position  and  a  good  dea.  of  atten-  their  father  and  as  - — — 

strict  legal  and  constitutional  aspects  tion  has  been  centred  uPon  its  af-  grew  earnings  were  CTCAHV  rVDAMCIAkT 

of  the  issue  Mr.  Rowell  wa.s  silent,  thfongh  the  ^*(1®  to  y^Iized  in  the  acquisition  of  en-  |*/^PANN|IIN 

Nor  did  he  deny  that  the  inclusion  he  Canadian  Pacific  Railway  of  the  .  ^  holdings  and  the  *^**^«*'*  UZlt 

of  his  historical  appendix  was  cal-  Ldmonton  Dunvegan  and  f't'®!' ;  erection  of  additional  saw  mills,  lADf  AW  V 

culated  to  influence  the  ultimate  tri-  (olumbia  Railways  the  Alberta  and  resulting  in  the  incorporation  in  LUDLA YV  LAKIiIJYUU 

Ininal,  the  Judicial  Committee  of  the,  ^reat  Waterways  Railways  and  the  .  Companie.s  Limited, 

Privy  Council,  included,  as  it  would  (  entral  (  anada  Railway.  through  ,  ^j^e^e  properties.  Fra-  „  _  ..  „ 

he.  in  the  records  of  the  Supreme  this  sale,  Alberta  is  relieved  of  all  Companies  became  the  largest  Compehhon  Has  Little 

Court  of  Canada.  payments  u^er  its  so®((otee  to  the  of  spruce  lumber  and  Effect  Upon  Consistent 


1  he  provinces  .scored  by  the  deci-  Ldmnoton,  Dun\egan  and  British  |  egfiar  shingles  in  eastern  I'anada 
ion  of  the  court  yesterday  to  ex-  *  olumbia  Railway  bonds,  totalling  |  j^jj  annual  productive  capacity 


Sion  of  tne  court  yesterday  to  ex-  '  oiuniDia  i\auwa>  Donas,  loiaiiing  j  annual  productive  capacity 

dude  .Mr.  Rowell’s  voluminous  re-  $9,420,000.  and  receives  in  cash  the  i  „p  124,000,000  feet, 

view  of  canal  undertaking.s  from  Suez  •'(oo’  of  $15,580,000.  The  transac- 1  jj,easure.  of  lumber  and  158,- 
to  Panama.  The  preparation  of  this  tion  •will  save  the  province  the  an-  qoo.OOO  shingles, 
otherwise  valuable  volume  had  taken  nual  payment  of  a  large  sum  in  in-  1919  Fraser  Companies  enter- 

months  of  work  by  the  federal  gov- j  terest  charges  on  railway  debt  and  gd  pulp  manufacturing  with  the 
ernment  s  legal  ladvisers  and  offi-  also  removes  from  the  annual  bud-  ejection  of  a  bleached  sulphite  mill  which  it  was  suppo 

cials  of  the  Justice  Department.  get  the  cost  of  maintenance  on  these  i  gj  Edmundston  which  has  since  been  sales  has  apparenti 

This  decision  serves  somewhat  to  lines.  !•  iirthermore,  the  sale  will  re- |  jj^g^ej-jgjly  enlarged  and  a  paper  on  the  continiiiLd  1; 

prevent  consideration  of  the  l.ssue  suit  in  capital  borrowings  of  the  1  niill  added;  they  also  have  a  company’s  business. 


STEADY  EXPANSION 
LOBUW  EARNINGS 

New  Competition  Has  Little 
Effect  Upon  Consistent 
Growth  in  Business 

Toronto  Biironii  The  Fliinnelnl  Time* 


DOMINION  STORES 
WITH  U.S.  CHAIN 

(Continued  from  Page  1) 


and  commenced  lumber  contract  w-ith  the  Havollne  Oil  Co.  of  Taxation.  i  share  on  the  common  T^  nreferred  ®°“P^''®  $6,064,544  in 

In  a  small  way  at  River  (  anada  carrying  the  sole  right  to  _  ’  .  ^^"®  Pj^.®|®9'^®o  ,  1927  and  $5,556,267  In  1926. 

,n  the  Saint  John  river  in  distribute  and  sell  Havollne  Oil  for  |j,TeiMro«  rnn  c^^imon  Tr®?!  "^Iv^dS  aS?  5 %  '  - - 

sons  Archibald  Fraser,  the  province  of  Ontario.  At  iCs  To-  KlJ.MIlhiS.S  I1AIN  PllK  ommon  m  all  omdends  after  7/o  p  HirnAirn 

,t%re.lde„,,  ..d  ro„.„  „a|,cs -.O™  R,,p„VrnVAHV  « 

7 17!  Axle  Grease. _  ^  DUaNj  lOWrAW  I  ing  wore  shown  at  $5,633,726.  but  nOMINinN  CTORFC 

with  their  father  and  as  _  evidently  some  of  this  amount,  ,prob-  JiUlTllWIUIl  JlUKCj 

icZlsmoT"  o^  en-  STFADY  FXPANSfflN  ^''''“®  company,  western '  eonsiderable  proportmn,  has  WITH  IIS  THAIN 

her  holdings  and  the  Ll/kl  slllOl vfil  neat  packers,  are  finding  conditions  t’e®n  i>ought  m  off  the  market  and  Yillll  U*  vIlAlDI 

’  addXnal  saw  mills  I  ADI  A 117  F?  A  DMIMPC  ^h®  '^®-®t  ‘i®®idedly  satisfactory  fPP®f''®  among  assets  under  the  - 

n  ?h?  incorpomtion  in  LUdLAW  tAKNINlliS  "  ®^'®®-  '^’®”  cxcc.ss  of  last  i>®»fii"f:  Cost  of  coal,  ore  and  othe^  (Continued  from  Page  1) 

n  me  mtorporauni  111  AiWUxl  f  f  ..g.,-  g,,,i  ->0  reaning  the  benefit  of  Properties  and  investment  in  the  „4  «««  ■,  _ _ 

•user  Companie.s  I.lmited,  >e'r  ana  are  reaping  tne  oeneiit  01  tnein/tine-  ^t  $30  each,  on  a  basis  of  1  new  for 

allthe.se  nronerties.  Fra-  ^  . . extensions  made  and  now  territory  (ompanys  own  bond.s,  including  when  the  market  price  of 

inies  became*^ the  largest  ^6'^  Compehhon  Has  Little  covered  in  the  last  twelve  months,  too*?.-"- !  the  stock  was  around  116. 

•er  of  spruce  lumber  and  Effect  Upon  Consistent  This  i^s  notably  so  of  the  district  Jd'^o^^nkin^fund  %"rpSTth^^^  I  "  "®'^ 

gles  in  ea.stern  I’anada  in  RnaSnMa  northern  Manitoba,  where  the  ®d  for  sinking  tund  purpoBes  at  tne  p^j,  gjjg^^  j 

inual  productive  capacity  Growth  ^Biuiness  pHn  Flon  Sherrltt-Gor’don  ®nd  other  j  ®^i  of  1927  was  fa?’$10  000  MO  '  the  current  price 

up  to  124,000,000  feet,  Toronio  Buronu  The  Fh.nnelni  Time.  ™o®®  >o/h®  oj®  located,  and  _  Original  Of  140  would  be  worth  $10  per  share, 

mre.  of  lumber  and  158,-  ’I’oronto.-The  business  of  Loblaw  the  construction  work  on  the  new  ^n®  P®™^  ^n®^  _^o  addition  to  the  regular 

ngles  Groceterias  Co  Limited  continues  railway  has  created  a  big  demand  ®®“®r  jn  wnoie  .u  iiu  ana  inieresi  on  g^j^ 

ron,pa„l„  enter-  ?„™to?eS  trom  m"„S’  to  month  '«':<!■<’  «'  'K  ‘  Thlfola™.  h”4nMTe.e‘n?S 

anufacturing  wRh  the  The  competition  of  new  chain  stores  5®'^^®‘J  f''®^  ^®f''J^®^f®*’ ®®‘®  !  them  being  purchased  in  volume  on  I  American  Stores  Interested, 
a  bleached  sulphite  null  which  it  was  supposed  might  affect  ’f®®  temporiiry  warenou.ses.  market  t.  •  4  j .  xr  .r  , 

ston  which  has  since  been  sales  ha.s  apparently  had  no  ’effect  Warnings  to  date  show  a  comfoirt-  ,  4  .  „,ijg„  canital  re-  i  *'®PortC(l  In  New  York  that  the 

enlarged  and  a  naneron  the  cnntlma  d  increase  In  the  able  increase,  and  it  Is  stated  by  the ..It  ,  \®  ■  eompany  that  is  interested  in  secur- 


materially  enlarged  and  a  paper  on  the  continutd  increase  In  the  I  ®f’'® ‘o®**®®®®’  tt  is  stated  by  the  ;  '  ‘  ‘ 

.  .  ,1,  _  zj-j-  .81 _  1 _ _  4.  _  .  .  ,  » _  I  TiiJinHP'pmATil-  tno  rnmnnnv  MhnnlH  ; 


going  as  far  beyond  the  scope  of  the  ,  prov'ince  being  substantially  re-  large  fine  paper  mill  on  the  oppos-  For  four  weeks  in  September  the 
la'w  and  the  constitution  as  the  fed-  diiced.  side  of  the  Saint  John  river  sales  w'ere  $1,190,700  as  against  e^fP®' 

eral  government  and  its  counsel  |  The  new  h(3nds  are  being  offered  from  Edmundston,  which  Is  now  sales  of  $935,500,  during  the  cor-  t928. 
apparently  desired.  But  the  spacious  1  at  94.5il  and  interest,  yielding  4.85  being  extended,  and  they  own  an  un-  responding  period  of  last  year,  being 


fine  paper  mill  on  the  oppos-  For  four  weeks  In  September  the 
side  of  the  Saint  John  river  sales  w'ere  $1,190,700  as  against 


apparently  desired.  But  the  spacious  at  94.50  and  interest,  yielding  4.85 
terms  of  tlie  reference  still  point  to  pe-r  cent. 

an  inconclusive  outcome.  - - - 

If.  as  now  anticipated,  the  judg-  GROWING  BUSINESS 

ment  of  the  Judicial  "Committee  in  OAYtkItA 

England  on  the  reference  should  be  j  fyK  jAKNlA  DKlUub 

inclusive,  necessitating  an  adjust¬ 
ment  of  the  issue  by  agreement  be- 

tween  the  Dominion  and* the  prov-  It  is  reported  that  earnings  of 
Inces,  the  St.  Lawrence-Great  Lakes  Sarnia  Bridge  Fo..  are  running  at 
deep  waterway  and  power  develop-  the  rate  of  around  $4.  a  share  on  the 


being  extended,  and  they  own  an  un-  responding  period  of  last  year,  being 
bleached  sulphite  pulp  mill  on  the  an  increase  of  $255,200,  or  over  27%. 


I  .Miramichi  river  at  Millbank,  across 

GROWING  BUSINESS  _ 

FOR  SARNIA  BRIDGE 'HEAVY  SALES  GAIN  FOR 

It  is  reported  that  earnings  of  I  UNITED  FUEL  AND  GAS 


In  the  same  period  In  1927,  there 


management  the  company  should  i  ^’®  ing  a  controlling  Interest  In  Dominion 

her  fhc  have  no  difficulty  In  living  up  to  '  JO‘('t®  to  retire  the  preferred  stock  gtoj-g,.^  Ltd.,  is  the  American  Stores 
a-alTist  expectations  of  eanlngs  for  \ear  .  ®*®hooR®ioto  oew  common  on  ,  company. 

ae,ainsi  ‘  °  •'  terms  that  will  be  attractive  to  these !  »  ,  „ 

®  ®P®‘  "  ■ _ I  shareholders.  Probably,  the  present^  stores  Co.  was  organ- 

r,  being  mfirh !•' iTi«i  iiiBPrTnp  common  will  be  split  to  provide  for  ^^®'^  acquire  the  a^ets  of 

Jr  27%.  -HHKHLADN  UIKEtTOR  I  ,  ,  increase  in  returns  several  chain  stores,  operating  in 

r,  there  t^®  If  the  stock  were  Philadelphia  East  Pennsvlvania,  New 


Philadelphia,  East  Pennsvlvania,  New 


were  57  stores  in  operation  and  this  on  a  basis  of  4  for  1  and  a  divi-  •’®’'®P>''  ,  Delaware  and  Maryland, 

year  there  were  69  stores,  being  an  Stuart  Playfair  was  elected  a  di-  .  ,  common  was  de-  <l®al(ng  in  coffees,  teas  and  groceries 

Increase  of  12  stores,  or  21%.  It  is  ''e®tor  to  fill  the  vacancy  created  djired  of  $’’ 00  per  sh^e  the  annual  ®1®-  There  were  850  stores  acquired, 
evident,  therefore,  that  the  increase  hy  the  death  of  the  late  Percy  L.  ^  “  would  he  the  equivalent  of  $8  ^  warehouses,  3  bakeries,  130  motor 
in  the  sales  Is  not  accounted  for  by  Paterson.  tL  old  sS  Instead  D’ucks.  etc.  American  Stores  Co. 

the  increase  In  the  number  of  stores,  Playfair  Is  a  director  of  num-  -  share  as  at  present  '  ^^24  acquired  62  Mullison  Econ- 

The  past  history  of  the  company.  ®o®®  other  Canadian  ooneerns,  and  per  snare  as  at  present.^ 


UnllljU  rUljL  Anl/  llAu  the  increase  in  the  number  of  stores.  ^layrair  is  a  director  or  num- 

history  of  the  company.  other  Canadian  concerns,  and  |  \ _ ^ _ _  jomy  Stores  and  warehouse;  In  1926, 

TITTi'o.i  r-xioi  nna  Indicates  that  the  sales  are  larger  hi®  vast  experience  will  work  to  tli®  I  ^®*^  ^®’’ 

Officials  of  the  United  during  the  P’all,  -Winter  and  Spring,  advantage  of  Mulrheads.  j  CDQWlNr  npUANn  Ltd.;  in  1928,  305  grocery  and  meat 

"  "  "  and  fall  off  slightly  during  the - Ulivfiinu  t/liliimil/  stores,  operating  under  the  name  of 

Summer.  Sales  for  the  last  fiscal  IMl’ERLVL  TOHACCO  DIRECTOR  FOR  NIPITFI  WII I  Old  Dutch  Market.  Today  American 

year  amounted  to  a  little  under  Announcement  is  made  of  the  ap-  •  mvuiili  tf  iLiu  Stores  Co.,  operates  2482  stores.  Its 

$14,000  000.  If  the  ratio  of  Increase  pointment  to  the  board  of  directors  UCI  D  WITU  FROOn  ®ttt®®®  ‘®®®  Philadelphia, 

continues  this  year,  and  there  Is  no  of  Imperial  Tobacco  Co.,  of  Canada  IlLLl  IT  11 11  1  AUUl/  gales  In  1927  aggregated  $120,664,- 

reason  why  It  should  not,  the  sales  Dtd.,  of  Lt.-Col.  Henri  DesRosiers,  -  668,  against  $116,902,230  In  1926  and 

for  the  present  fiscal  year  will  ex-  D.S.O.  (Continued  from  Page  1)  $108,886,071  In  1925.  After  paying  di- 

ceed  $18,000,000.  t ’Ot  DesRosiers  Is  managing  di-  of  common  to  shareholders,  and  aftor  viclends  of  $3,382,281  In  1927,  the  sur- 

Since  June  1st.,  six  stores  have  sector  of  The  B.  Houde  Company,  i  deduction  of  preferred  dividends,  the  plus  was  $3,382,281,  compared  with  a 
been  opened.  'Three  in  Toronto  (one  Limited,  Quebec,  a  subsidiary  of  j  per  share  earnings  for  the  third  quar-  surplus  of  $3,215,730  In  1926.  Earn- 
at  138  Avenue  Road,  one  at  639  Imperial  Tobacco  Company  of  Can-  ter  on  net  profits  of  over  $3,000,000  ings  in  1927  were  at  the  rate  of  $4.60 
Mount  Pleasant  Road,  and  one  at  Limited,  and  is  honorary  aide-  will  be  equal  to  over  $1.50  a  share  per  share  on  the  capital  stock, 
777  Annette  Street),  one  In  Windsor,  de-camp  to  our  present  Governor  -•  on  the  junior  stock.  On  the  same  against  $4.46  in  1926.  The  net  work- 
one  in  Ottawa  and  one  in  Owen  General,  Lord  Willingdon.  capitalization  earnings  for  the  nine  ing  capital  of  the  company  as  at  De- 

Sound.  During  October  It  is  expect- - months  ended  Sept.  30.  will  figure  cember  31.st  1927  stood  at  $21,681.- 

ed  four  stores  will  he  opened,  two  in  WAREHOUSE  FOR  VICTORIA  at  approximately  $4  a  share  on  com-  122,  as  against  $20,832,981  at  the  end 


ment  project  would  seem  due  to  re-  Flass  “B”  stock  of  the  company.  It  Gas  Co.,  of  Hamilton  report  sales  slightly  during  the 

main  in  the  air  for  a  long  lime.  Until  is  knowned  that  the  company  has  of  gas  for  the  month  of  September  Sales  for  the  last  fiscal  I  IMl’ERIAiL  TOH.ICCO  DIRECTOR 

it  secure.s  a  decision  in  its  favor  as  secured  of  late  .some  valuable  con-  as  having  shown  an  Increase  of  ap-  amounted  to  a  little  under  Announcement  Is  made  of  the  ap- 

to  rights  and  jurisdiction  in  the  river  tracts,  one  of  which  lias  to  do  with  proximately  40  per  cent.,  over  the  Increase  POintment  to  the  board  of  directors 

or  obtains  the  consent  of  Ontario  and  the  installation  of  .’(lassilon  bar  corresponding  period  a  yea;-  ago.  couygugg  year  and  there  Is  no  of  Imperial  Tobacco  Co.,  of  Canada 

Quebec,  the  Ottawa  government  will  joists  for  the  floors  and  roof  of  the  ;  The  demand  for  gas,  not  only  for  reason  why  It  should  not,  the  sales  Ltd.,  of  Lt.-Col.  Henri  DesRosiers, 

he  unable  to  engage  in  auy  under-  new  Canadian  Bank  of  Commerce  flijmestii,  (but  industrial  purposes  present  fiscal  year  will  ex-  D.S.O. 

taking  for  the  prosecution  of  the  building  at  the  corner  of  St.  Cath-  as  well  ,1s  showing  a  large  increase  $18  000  000  t'’®I  DesRosiers  Is  managing  di¬ 
project.  erine  and  .Metcalfe  streets,  .Montreal,  and  the  demand  is  taxing  the  pro-  ^  stores  have  rector  of  The  B.  Houde  Company, 

Unless  the  next  general  election  Is  Other  work  has  been  obtained  in  ductive  capacity  of  tJio  company’s  opened  'Three  in  Toronto  (one  Limited.  Quebec,  a  subsidiary  of 

postponed  until  close  to  the  very  end  Toronto,  at  Niagara  Falls  and  at  plants.  at  jgg  Avenue  Road,  one  at  639  Imperial  Tobacco  Company  of  Can- 

of  the  term  of  this  parliament,  It  Halifax,  all  of  which  will  keep  the  Hamilton  By-Product  Coke  Ovens  pleasant  Road  and  one  at  a(I(‘.  Limited,  and  is  honorary  aide- 


GROWING  DEMAND 
FOR  NICKEL  WILL 


of  the  term  of  this  parliament,  It  Halifax,  all  of  which  will  keep  the  Hamilton  By-Product  Coke  Ovens  pleasant  Road  and  one  at 

would  seem  doubtful  that  the  present  company’s  resources  employed  for  Ltd.,  like  United  Gas,  controlled  b’-  Annette  Street)  one  in  Windsor 
government  would  be  in  a  position  to  some  time  to  exime.  United  I-hicl  Investment  Ltd.,  has  g^g  Ottawa  and  one  in  Oweii  I  General,  Lord  Willingdon. 

make  the  St.  Lawrence-Great  Lakes  The  shareholders  will  be  inter-  recently  attained  an  operating  speed  ggg,,^  Durln-'  October  It  is  expect- 

Scheme  a  national  Issue  before  the  ested  to  know,  in  addition,  that  the  of  15  per  cent.,  in  excess  of  any  g^j  fgg’j.  stores  will  he  opened,  two  in 


_  _ _ _  _ _ _ ...  WAREHOUSE  FOR  VICTORIA  I  at  approximately  $4  a  share  on  com- , 

electorate.  •  work  on  the  new  bridge  across  the  previous  rate  of  operation  and  the  Windsor,  and  two  in  'Toronto,  (Oak-  Victoria. — Tenders  are  called  for  1  mon,  or  $1  over  the  entire  year’s  an-  of  1926.  The  company  at  that  date 

- St.  Clair  river  between  Sarnia  and  company  has  not  been  aible  to  .sup-  ^^ggj  gg’^  Rogers  Road,  and  Eglin-  the  construction  of  a  five  storey  |  nual  dividend  requirements  at  the  had  1,619,576  shares  outstanding, 

3»EW  SA.SKA’TUHEWAN  RRAXUH.  Port  Huron  is  expected  to  commence  ply  the  large  demand  for  its  pro-  jgg  gg^  Dynever  Road).  In  Nov-  concrete  plant  for  the  Victoria  Cold '  increased  $3  rate  on  the  common  with  141,728  shares  In  the  treasury. 

A  branch  of  the  Bank  of  Montreal  shortly,  and  there  is  every  reason  ducts,  which  Include  foundry,  coke,  ggjher  there  will  be  opened  stores  in  Storage  and  Terminal  Warehouse  which  was  authorized  by  directors  -Dividends  have  been  paid  at  the  rate 
was  opened  on  the  4th  of  October  at  to  expect  that  a  least  a  portion  of  domestic  coke,  tar  motor  benzol,  and  North  Bay  and  Sudbury,  and  in  Company  ,of  which  tne  .ost  is  |  at  the  time  the  additional  common  of  $2.00  per  share  per  annum,  with 

Frontier,  Sask.,  under  th^  manage-  this  contract  will  be  assigned  to  the  ammonium  sulphate  and  gas  for  December  Niagara  Falls,  Cornwall  estimated  in  the  neighborhood  of  stock  offering  was  announced  In  a  bonus  in  the  past  two  years  of  60 


'The  company  at  that  date 


Frontier,  Sask.,  under  th^ 
ment  of  W.  R.  Sutherland. 


’FH  RIIVINr  ’^^®  began  Its  final  quar- 

LU  DU  1  InU  ter  of  the  year  under  most  auspicious 

CTm  AC  rAMAAA  conditions,  and  present  indications 
uILLL  ur  l/nlinl/A  [are  that  this  period’s  results  will  be 
Ijy  Dir*  IMTCDCCTC  least  as  good  as  those  for  the 
Dl  DIu  IIiIIjKIjuIu  third  quarter.  Based  on  thl.s  assump- 

_ _  tion  the  net  income  of  Nickel  during 

UnnoH  Po <ro  11  I  th®  fuH  year  of  1928  should  approx- 


I  Sarnia  Bridge  Company. 


I  domestic  and  industrial  purposes.  Roncesvalles  Avenue,  Toronto.  1  $600,000. 


cents  each  year. 


THE  FINANCIAL  TIMES,  MONTREAL.  OCTOBER  12,  1928. 


The 

Canada  Power  &  Paper 

Corporation 

Total  Daily  Capacity  of  Plants:  1250  Tons  of  Newsprint. 

Also  producing  fine  and  kraft 
papers,  paperboard,  paper  boxes, 
paper  bags,  paper  specialties,  and 
sulphite,  kraft  and  groundwood 
pulps. 

Successor  and  Operating  Company  of: 

BelgO'Canadian  Paper 
Company 

;  X  Laurentide  Company  jv 

^  St.  Maurice  Paper  Ih 

Company  ^ 

Canada  Paper  Company  ^  k 


Head  OfRce: 
IdOWmSAL'QinSIIBC 


CANADIAN  PAPERBOARD  COMPANY 

LIMITED 

Largest  Manufacturers  of  Paperboards 
in  Canada 

MANtTFACTCRIXCi  ALL  GRADES  OP  TIIR  FOLLOWNO  BOARDSi 

CHIPBOARD  NEWSBOARl)  TAT  LINED  BOARD 

STRAWBOARD  WOODPCLP  BOARD  CONTAINER  BOARD 

WHITE  PATENT  COATED  BOARD  AND  8PECLVLTIES 

MILLS  AT 

Frankford,  Ont.  Campbellford,  Ont.  Montreal,  Que. 
Pulp  Mill  at  Frankford,  Ont. 

Head  Offices:  No.  2  Seigneurs  Street,  Montreal 


BOOK  PAPER  MILLS 
PROGRESS  DESPITE 
KEEN  COMPETITION 

Canadian  Companies  Now  Sup* 
plying  90  P.C.  of  Domes¬ 
tic  Demand  | 

BUILD  EXPORT  MARKET  i 


I  Abitibi  Power  &  Paper  Company 


Ii.  M.  ('rowc,  of  VVlnnippg.  has  iis  one  of  the  cradles  of  the  industry! 
been  appointed  manager  of  the  i  in  British  Columbia,  mining  having  I 
lie \vl> -opened  lu  auch  of  tl;u  West-  i  been  carried  on  there  for  fifty  years  ■ 
ern  Trust  Co,  in  Saskatoon.  Oihei  lor  more.  The  placers  of  the  Similka- j 
trust  company  changes  iii  .Sasii.it-  mceii  and  Tulanieen  rivers  are  still' 
chewan  arc  the  appointinouts  of  A.  being  worked,  while  within  its  bound- j 
C.  Cook,  xho  h.as  been  named  act-  ;ariea  both  coal  and  metal  mining  are 
ing  manager  of  tlie  Saskatchewan  important  Industrie.®-  Meanwhile' 
liranch  of  til  j  Canada  I’enna  -cut  there  is  every  assurance  that  the  I 
Mortgage  Corporafion  and  the  (  an-  Department  of  Mines  will  be  effec- 


I  was  hard  to  obtain. 


Policy  of  Reducing  Moderate  lada  Permanent  Trnst  ('omnany.  lively  and  sanely  administered  under  i 
I  Protective  Tariff  Would  Bejl-jcut.-Col.  Alfred  G.  Stylos  has  boon!  Mr.  McKenzie’s  direction.  j 

^ 'Wolnted  estates  man.ager  of  the  - 

i?  e  D  latter  organization.  B.  W.  Roberts,  the  new'  general 

I  With  U.  b.  Poucy.  - I  purchasing  agent  of  the  Ganadlan  ' 

- - -  .  '1';  w  Gogland,  assi.stant  to  the  1  Pacific  Railway  Compayn,  has  had 

,  From  Indu.triai  Lanada.  general  manager  of  the  .^askatohe-  "  ^xpeUenco  with  the  purchasing  Jt 

!  The  book  paper  Industry  has  cu.openiiive  Croaniorios,  has  I  railway  all  over  |  =: 

reached  a  point  whore  It  la  supply-  appointed  inanagrr  of  the  I  >be  system.  Entering  the  Canadian  j  r 

Ing  over  90  per  cent,  of  all  require- :  ^danac  Brewing  Co.,  of  Regina,  t  Pacific  service  In  1007  as  clerk  In  the  | 
ments  of  the  Canadian  market  and  exception  of  the  period  I  ! 

Is  also  building  up  an  encouraging  I  .^v^^]ch  he  served  overseas  during  the]  "as  transferred  as  clerk  to  the  pur- j  | 

export  trade.  ^v-ar,  Mr.  Cogland  has  been  with  the|  chasing  department.  Vancouver,  the  | 

During  its  progress,  the  Industry  i  western  creamery  organization  for  i  following  year.  In  1912  he  w'as  made  1  j 

has  encountered  great  obstacles.  It'  the  past  10  years,  and  Is  one  of  the !  commissary  agent  at  Wln- 

began  In  a  small  way  when  capital  best  known  men  In  w'estern  dairy !  nipes  and  promoted  commissary 
was  hard  to  obtain.  The  limited  circles.  Previous  to  undertaking  his  agent  In  Winnipeg  In  1913.  The  same 
Canadian  market  was  being  supplied  new  duties  he  was  prcscnteii  with  a  year  ho  was  appointed  assistant  to 
by  manufacturers  in  other  countries,  handsome  tea  service  by  his  asso-  fbe  chief  commissary  agent  at  Mont¬ 
and  they  naturally  tried  to  maintain  ,  chites.  ’  later  In  1913  made  assist- 

thelr  sales  In  Canada.  The  com-  ‘  -  -  •  ■■■  ant  to  the  general  purchasing  agent  i 

panits  engaged  In  the  Industry  had!  in  | ! 

to  acquire  and  develop  the  timber' 
limits  from  which  their  raw  mate¬ 
rials  come.  They  had  to  build  their 
mills  and  equip  them  with  expensive 
machines.  They  had  to  re-model 
their  mills  and  replace  their  ma-  , 

I  chlnery  from  time  to  time  to  keep 
‘  pace  with  the  rapid  march  of  devel¬ 
opment  resulting  from  scientific  and 
mechanical  discoveries  in  the  indus  1 1 
try.  Customs  duties  on  their  ma-  j 
chlnery  and  other  paper  mill  equip-  i  | 
ment  range  from  27^/2  to  35  per ; 
cent,  under  the  general  tariff,  and 
on  the  chief  articles  used  in  produc-  [ 
tion  as  follows:  alum,  10  per  cent.;  ! 
coal,  35c  per  ton;  casein,  to  ] 

27%  per  cent;  glue,  17%  to  27%  per  j 
cent.:  liquid  chlorine,  15  to  17%  per  j 
cent.;  soda  ash,  l/5c  to  3/lOc  per  i 
pound;  starch,  Jc  to  l%c  per  1 
pound;  wax,  15  to  25  per  cent.;  belts,  j 
repair  parts,  wiring,  etc.,  15  to  35  i 
pe  cent.  I 

I  The  Industry  had  to  meet  severe 
competition  from  two  directions,  the 

United  States  and  Europe.  The  Can- j  ■ 

udian  Industry  had  to  attempt  to  do  t  ii  ♦♦  ppnpraJ  ''i*i»|l>eeger«  among  I 

what  the  United  States  Industry  had  ^  .fT-,"*  patron.s.  His  or  glnal  store  was  a  I 


LIMITED 

MONTREAL  -  Que. 

Owning  and  operating  Mills  at 

Murray  Bay,  Ont.  Sault  Ste.  Marie,  Ont. 

Beaupre,  Que.  Iroquois  Falls,  Ont. 

Sturgeon  Falls,  Ont.  Smooth  Rock  Falls,  Ont. 
Espanola,  Ont.  Fort  William,  Ont. 

Pine  Falls,  Manitoba 

Daily  Capacity  2200  torn  Newsprint 

GROUNDWOOD  PULP  NEWS  SULPHITE  PULP 
HIGH  GRADE  BLEACHED  SULPHITE  PULP 


J.  G.  G.  KFRRY 
President 


DAVID  F.  ROBFRTSON  CHAS.  E.  WHITTEN 
General  Miinuser  Secretary-Treasurer 


and  they  naturally  tried  to  maintain  ,  chites.  ’  real  and  later  In  1913  made  assist- 1 

their  sales  In  Canada.  The  com-  ‘  -  -  •  ■■■  unt  to  the  general  purchasing  agent  ] 

panlta  engaged  In  the  Industry  had!  in  Montreal.  In  1917  he  was  made' 

purchasing  agent  at  Calgary  and  was  | 

\  on  military  service  during  the  whole  j 
I  of  1918.  In  .Tune,  1919,  he  waa  trans-  | 
j  fered  as  purchasing  agent  to  Van-  ■ 

I  C0UV6T  and  In  1923  was  appointed  | 

I  assistant  general  purchasing  agent  | 
j  In  Montreal.  | 

In  honor  of  Jerry  Robinson,  plo- ' 
necr  western  merchant  the  Winnipeg  | 
departmental  store,  Robinson  and 
;  <"o.,  celebrated  “founder’s  day”,  on  ' 

I  Monday  w  hich  marked  the  47th.,  an- 
!  nlversay  of  the  in.stitufion.  Mr. 
Robinson  commenced  btislnes.'i  in 
!  Emerson  .50  years  ago.  but  after 
I  si>ending  three  years  in  the  southern 
Manitoba  (own  ho  was  lured  by  the 
I  improved  prospects  of  Winnipeg  to 
I  move  to  that  centre.  On  October 
i  11th.,  1881,  when  the  western  metro- 
I  polls  was  little  more  than  a  village, 

!  he  opened  a  store  on  the  site  which 
!  he  still  occupies,  but  the  modest 
i  shop  of  pioneer  days,  has  grown  to 
i  a  huge  departmental  establishment 

_ _ _  j  which  numbers  thousands  of  old-, 

udian  Industry  had  to  attempt  to  do  t  n  oedcinnt  i-enerai  ''inHipeggers  among  its 

what  the  United  States  Industry  had  ^  J®]'®/*-  O'"*?'?®’ 

already  done,  but  without  those  aids  ’"onager  of  llic  Royal  ,  ^  '  one  room  affair.  2o  b.v  IJ  feet.  '1  he 

and  encouragements  w  hich  produced  Pany  sunco  1919,  was  on  * f  P'  ;:‘orc  occiiples  9(  ,0(^0  s^quare 

such  extraordinary  results  In  the  Pointed  general  ,/olIow  ms  '  feet.  Despite  the  far  ,  that  he  at- 

Untted  States  resignation  of  II.  B.  Mackenzie,  ;  tamed  his  S()th.,  birthday  last  May, 

ThA  rnntrnst  In  the  tariff  treat-  '"'as  appointed  an  .assistant  gen-  |  Mr.  Robinson’s  primary  interest  is 


Fraser  Companies 

LIMITED 

AND  SUBSIDIARIES 

•  •  • 

High-Grade  Sulphite  Papers  and  Paper  Board 
Bleached  and  Unbleached  Sulphite  Pulp 
Rough  and  Dressed  Spruce,  White  Cedar 
Shingles,  and  other  Lufnbcr  Products 

•  •  • 

Cable  Address:— "Fraser” 

Codes:— A.B.C.,  4th  &  5th  Edition.  ZEBRA;  Western  Union 

EDMUNDSTON,  N.B. 


Electrical  Energy 


RELL\BLE 

KIz  (61  Ilydro-EIrr- 
•  rlr  I’owrr  plnntn 
nnd  InrKC  atenm 
plant  IlrKcrvc. 


roNTiNuor.s 

Aruiluhlc  for  use  St 
bourN  per  dny  nnd 
rrery  day.  No  rc- 
Ntrlctlona. 


UNLraiTED 

Apppozlniiitcly 
UOO  II.  I’.  AviillalOc. 


already  done,  but  w  ithout  those  aids  ’"onager  of  the  Royal  I  one  room  affair.  22 

ond  « hiph  nrndiiPPd  P^ny  s^mco  1919,  was  on  lutsdayap-  More  now  occiiple 


FOR  rOHER,  LIGHT  AND  OTHER  PURPOSES. 
Gencrafed  and  Distributed  by.  the 

Montreal  Light,  Heat  &,  Power  Consolidated 


GAS  ' 


Manufactiirlni;  iinii  DtatributlnK 
’«r  IVnrSTniAL  nn<l  I 

ICKSIDENTI.VL  I'SES  I^UCil 


TlTe  Contrast  in  the  tariff  treat-  was  appointed  an  .assistant  gen 

ment  by  the  respective  countries  Is  rnanager  of  the  Bank  ot  A  ont 

shown  in  the  schedule  of  tariff  rates  •' 


.®till  his  hiisinc.ss,  but  his  sumnier'c 
are  spent  on  his  640  acre  farm  at 


Low  Rates  for  Service 


Dual  Service 


Inquiry  Itequestea*  Afl<lrr»fi  to 

Power  Did..  85  Crnlff  8t.  Wr.st, 
TrI.  Miiln  •lO'IO.  MonircnI. 


of  the  tw'o  countries. 


PRICE  BROTHERS  &  COMPANY 

UMITED 

Head  Office  -  Quebec 


j  An  Arduous  Struggle.  Kampson,  McCnalg  and  Company  at  I  scientific  agriculture. 

Aided  !by  theso  protective  meas-  ^  'a  i  a  o  t7~m  T*  i 

nres  the  United  States  industry  Bank  of  M^treal  at  Branttord  |  Arthur  P.  Hall,  assistant  snperln- 

I  reached  a  maximum  output  which  is  loronto.  He  was  born  m  Pic-  ,  tendent  for  Manitoba  of  the  Bank  of 

;  about  forty-five  times  the  Canadian  Ontario,  and  attendeil  Trinity  Alontreal,  whose  death  is  announced 

output.  This  enables  the  united  <  Port  Hope  of  from  IV  inmpcg.  was  for  some  years 

1  States  mills  to  operate  continuously  he  Is  now  a  g.ivernor.  He  is  a  resident  of  Montreal.  He  was  horn 

for  months  and  somotinies  vears  vice-president  of  the  Dominion  Mori- |  at  <  arlisle.  I'.ngland,  in  1870,  came  to 
upon  the  skme  typo  of  product:  Investments  A^ssociat ion, ;  Canada  many  years  ago  and  enter- 

whereas  the  Canadian  mills,  with  a  ‘‘“1  f  member  of  the  Council  o  the  ;  c.  ‘"e  ^fvace  of  the  former  Bank 
home  market  only  one  forty-fifth  of  Montreal  Board  of  'Irado  He  is  ot  Bnt  sh  North  Anierlca  m  Mont- 

.that  of  the  United  Stetes  are  com-  president  of  the  Can-  real.  He  rose  stead  ly  In  the  serv- 

!  pelled  to  compete  for  small  orders  of  '^dian  Club  of  Montreal.  1  icc  and  after  attaining  managerial 

'  a  diversified  character  which  ncces-  -  I  ^^'^‘ern  off  ces  of  .he  bank 

sltates  frequent  change  of  runs  and  Alex.  Pringle,  prominent  in  engin-  |  "•*«  tiansferreii  to  the  supcriiitcnd- 
'  adjustments  of  machinery.  The  leering  circles  in  eastern  Canada  and  I  department  at  VVmnpeg  as 


who  joined  the  Royal  Trust  in  1902.  .  AVarren,  Man.,  where  he  has  intro- 
'hegan  bis  business  career  with  duced  everything  that  is  new  in 


NEWSPRINT  PAPER 
CARDBOARD 
SPECIALTIES 
PULP 


LUMBER 

SHINGLES 

lath 

TIES 


.that  of  the  United  Stetes  are  com-  .P^st  president  of  the  Can-  real.  He  rose  stead  ly  in  the  serv- ! 

!  pelled  to  compete  for  small  orders  of  '^dian  Club  of  Montreal.  1  icc  and  after  attaining  managerial 

'  a  diversified  character  which  ncces-  -  I  off  ces  of  .he  bank  . 

sltates  frequent  change  of  runs  and  !  Alex.  Pringle,  prominent  in  engin-  |  "•*«  tiansferreii  to  the  supcriiitcnd- 

'  adjustments  of  machinery.  The  cering  circles  in  eastern  Canada  and  !  department  at  VVmnpeg  as. 

United  States  tariff  effectually  pre-  president  of  T.  Pringle  and  Son,  ; '°sper  ing  officer.  Tn  laia,  he  was. 

i  vents  (he  c.auadian  products  of  this  Idniitcd,  arehltecl.s  aud  engineers. is  i  P'omoted  the  position  of  inspect- , 

industry  from  entering  the  United  dead.  Born  in  Montreal  on  July  !',  !  ’mad  of- 

States  market,  but  the  much  lowcj-  1864,  son  of  Thomas  aud  Catherine  I  ’m®  'n'V:  a 

Canadian  tariff  has  always  made  it  I  Prin.gle,  nee  Ross.  Mr.  Pringle  rc-  ;  In 

possible  for  the  surplus  product  oficeivod  hi.s  education  at  Bishop’s  Col- I -  ‘m*’’  Am  ,i  ,  /  .  ^  P  !r,  ' . 

,  the  Uniied  States  \o  enter  Canada  !  lege,  Lonnoxville.  His  father,  w  ho  ;  be  con  iii.md  to  he  empteyed ' 

at  highly  competitive  prices.  i  w'as  (he  founder  of  the  business  of'!'.®’®  'P  .. 


PAINTED  DE  LUXE  DISPLAYS 
HIGHWAY  BULLETINS 
WALL  DISPLAYS  from  Coast  to  Coast 


I  ELECTRIC  DISPLAYS 
j  COMMERCIAL  SIGNS 
'  ASCHCRAFT  SHOW  CARDS 


Port  Alfred  Pulp  &  Pape 

CORPORATION 


r  at  highly  competitive  prices.  i  'vas  (he  founder  of  the  business  of  ' 

The  other  source  of  competition  |  ■"hlch  he  was  president  at  his  j 
:  is  from  Europe.  The  chief  advar  i  death,  died  in  1911.  He  was  a  meni-  1 


1018,  he  eontiiiiicd  to  he  employed ' 
here  in  head  office  work  until 
November  1922.  when  he  wa.s  trans¬ 
ferred  to  the  west  to  be  promoted  in  : 


51  SHERBROOKE  STREET  WEST 

MONTREAL 


tages  of  United  States  manufaetiir- i  bee  of  the  Engineers’  Club,  the  j 


ers  are  mass  prodnetfon  and  steady  j  Royal  Montreal  Golf  Club,  the  j  i'f 
rruns.  The  chief  advantage  of  Eu- '  Kanaw'aki  Gold  Club,  the  M.A.A.A..  |  '  . 

iropean  manufacturens  Is  lower  |  mid  W'a,s  a  governor  of  the  Montreal  ;  ^  * 

wages.  Skilled  workers  get  from  j  General  Hospital.  Several  years  ago  I  ‘  _ 

58  to  90  cents  an  hour  in  paper  mills  j  bo  was  vice-president  of  the  Waya-  riTrenPA  V'  Ti  irmn  niiliHcher  nf 


time  of  his  death. 


HEAD  OFFICE! 


CANADA  CEMENT  COMPANY  BUILDING, 
MONTREAL,  P.Q. 

Mills  at  PORT  ALFRED,  P.Q. 


Germany.  Unskilled  workers  get  basso  Cottons  Company,  Llniied 

33  to  40  cents  In  Canada,  27  cents  In  - - 

Great  Britain,  17  cents  in  Sweden  That  the  vacancy  on  the  boa! 
and  16  cents  In  Germany.  ;  railway  cominlssioners  caused  h 

I  Conditions  which  deny  all  these  iietiremeiit  of  Hon.  Frank  oi 
advantages  to  Canadian  manuf.aclu  I  .vill  be  filled  bv  a  wp.slem  ini 


I  in  Canada.  36  cents  in  Great  Britain,  i  ganiack  Pulp  and  Paper  Company. 

!26  cents  In  Sweden  and  18  cents  In  |  Limited,  and  a  director  of  the  M’a-  ’  ei  ^ 

r-™nv  iTn^uiiinA  I  basso  Cottous  Company,  Lteiicd  :  News  Bureau  and  other  financia  l 

_ _  news  services,  who  passed  on  at , 

'  !  Battle  I'reek,  Micb.,  was  infernation- , 

rhiit  the  vacancy  on  the  board  of  |  aiiy  known  as  an  analyst  and' 

railway  cominlssioners  caused  by  the  j  mjthority  on  domesU'e  and  world. 


Black  Watch  Black  Friars 


SPECIAL  SCOTCH 
WHISKY 


LONDON  DRY 
GIN 


of  Hon.  Frank  Oliver,!  finance.  He  was,  loo,  one  of  the  pio- ! 


"  "•®«t®ni  man  i.s  '  „eer  interpreters  of  events  in  the| 
^ '  .®foek  markets  and  binking  centers' 
j  book  and  paper  Industry  particular^  :  in  political  circles  on  the  prairies,  ho  the  reading  public  looking  for! 

bre.sident  of  the  j  l-Limis  behind  the  Irrnds  of  bus-' 
have  entered  It  have  failed,  with  ,  Lnited  Farmers  of  Canada,  Saskat- j  jness.  In  addition  to  voluminous  i 


heavy  losses  to  the  owners  of 


capital  and  to  the  employees.  There  |  offered  the  p.'isf ,  hut  it  is  also  stated 
has  .been  great  difficulty  In  financ-  fered  the  po.®t,  hut  It  l.s  also  stated 
ing  the  industry  lu  order  to  aenirc  i  authoritatively  lliat,  the  latter  or- 
the  necessary  capital.  Some  lirms  '  Kanizalon  when  asked  to  nominate 


OI  lanada,  Saskat- 1  jness.  In  addition  to  voluminous  i 
cnew.aii  branch.:.®  said  to  have  been  Iwritings  on  finance  in  the  United  | 
ml  it  is  also  stated  |  states,  including  a  series  of  28  es- 
iif  It  l.s  also  stated  I  t;nys  on  the  federal  reserve  sy.stem. 
lial  the  latter  or-!;\fr.  Barron  was  a  student,  oven 
asked  to  nominate '  before  t.he  war,  of  European  money 


Commercial  Alcohol 
NATIONAL  DISTiLlERIES  LIMITED 

HEAD  OFFICE  :  263  ST.  JAMES  STREET,  MONTREAL 


Lachinc,  P-O- 
St.  Boniface,  Man. 


Sales  Offices: 
Montreal  —  Toronto 
Winnipeg  —  Vancouver 


thri^ugh  great  efforts  remained  in  !  ,,  man  put  forward  the  name  of  M.  movements.  He  con^rred  with  I _ 

secretary  of  the  Saskat-  ,  v,„r  Nicholas  TI.  on  stabilization  of  =' - ^ 

although  it  is  safe  to  say  that  If  the  chewan  farmer.s  body.  Mr.  Stone-  the  Iliissian  currency,  published  an  f5= 

same  effort  had  been  expended  In  man  was  formerl-  ‘  •  ii 


inalysis  of  German  credits  in 


the  Unlteil  Stetes,  the  more  favor- :  pm nner’s  Union,  regarded  previous  hook'.  ‘  “The  Audacious  Wav 
able  conditions  theic,  and  the  great-  („  jtf,  merger  with  flic,  Saskatchewan  ivr  after  the  onthreaK-  of 


er  measures  of  stability  and  rncoiir-  (.rain  Grow'ers  .\ssociation 
agement,  would  have  brought  great- '  scml-sociall.sllc  body.  Mr.  ’ 
.  er  financial  rewards.  .  has  been  one  of  the  nower 


(I  and  wrote  a  study  of  peace  finanee. 


TRAINS  c  HOTELS  z  TELEGRAPHS /  STEAMSHIPS 

Business  men  use  the  Canadian  Pacific  where 
possible,  because  there  is  no  higher  standard  of 
service.  For  steamship  and  rail  travel,  for 
freight,  for  hotel  comfort,  for  prompt  dispatch 
and  delivery  of  telegrams  trust  to 

CANADIAN  PACIFIC 


The  Hame 

to  Guide  your  Purchase 

STEEL  &  IRON 
PRODUCTS 


Forms  Vicious  Circle. 


scml-.®ociaH.®llc  body.  Mr.  Thrasher  „nder  the  title.  ’A  W^orld  Remak- 
ha.s  been  one  of  the  power.®  behind  ju  ]02P.  Ue  also  published 


If  a  'policy  Is  adopted  of  whittling  .  representatives  of  tho  western  farm 
away,  bit  by  bit,  the  moderate  tariff '  cr  niovemcut. 


tho  wheat  pool  movement,  in  IFe  widely  quoted  observations  of  Mexi- 
west.  Both  are  regarded  as  able  can  and  Balkan  finance  after  visits 


ipresentativcs  of  tho  western  farm-  to  those  countries.  .  ' 

„r,..wi«a  iso  '  movement.  jjr  Barron  launched  his  Boston ' 

prO’tGCtiOQ  ^QICD  CQtLulOfl  tllC  ^  clTl”  :  ,  —  .  VToiri'c?  4«  lOC"?  11  « 

A-  "■’1® ''■•’’S '■®®®i'’-h’  of  newspaper  experience.  main[y 

rive  in  the  face  of  eompet.tum  from  ;  appointed  .Minl.®ter  of  Mines  for  Brit-  writing  business  news  for  the  Bo.s- 
other  countries,  the  same  rcsulte  '  jsh  Columbia,  is  a  native  of  Puslinch.  ton  Tran-icrlnt  Hi®  •itf’alv®e«  of 
which  folded  when  this  policy  has  '  Ontario.  Coming  to  British  <^lum-  financial  ^vent-s  seta  stiml  which 
l^en  applied  to  other  industries  in  .  l, la  somq.,  seventeen  years  ago  .  he  made  his  small  paper  indispensable 
the  past  may  be  expected.  Briefly,  i  .settled  in  Princeton  and  engaged  in  to  brokers  and  Investors  In  his  citv 
these  have  been— after  tariff  reduc- ibusiness  a,s  a  builder  and  contractor.  L,atcr  he  estahlishcd  the  Philadel 
tlons-importations  of  competing  !  Ho  was  elected  to  the  Provincial  I.e-  XrNews  Bureau  and  te  190  went 
products  increase  Canadian  firms  I  gislature  in  1918  as  representative  for  to  New  Yorl^  as  manage^^  Dow 
lose  business  some  Canadian  mills  jthe  Slmikamcen  riding  in  the  ■Conser-  jones  &  Co  niibllshers  of  tho  W'-.ll 
have  to  reduce  the  output  or  run  on  Ivative  interests,  was  re-elected  by  o?"®®.  TonrnT  ite 
partttoc,  ir  .arltr^ucUona™„-jW,,  ,co,„UI,.a.cy  m  .024,  was  Sen?™  .  Dow, ‘  Jenea"'™ 

tlnue,  some  Canadian  mills  shut  j  again  returned  in  (he  general  elec-  pany  and  of  Doreinus  &  Co  a  Wall 
down  or  aro  amalgamated  on  a  ba- !  Lion  this  summer.  As  a  raeni^r  of  Street  advertising  agLcv.  In" 
of  decreased  prodnctlon  with  the  laepslature,  lie  prov^  to  be  an  f„„nded  Barron’s  ITnancialWeeklv. 
other  existing  mills  In  the  hope  of  indefatlgab  e  worker,  and  his  prac-  These  publications  included  exton- 


.11  from  appointed  .Minl.®ter  ot  Mines  for  Brit- 1  writing  business  news  for  the  Bo.s- 
rcsult.s  I  mb  Columbia,  is  a  native  of  Pusliiich,  ton  Transcript.  Hi.s  analyses  of 
llcy  has  ^  Ontario.  Coming  to  British  (kilum-  financial  event.®  set  a  standard  which 


sis  of  decreased  prodnctlon  av 
I  other  existing  mills  In  tho  hope 


I  making  a  profit.  AH  his  time,  as  ticut  knowledp  of  affairs,  sound  ticker  and  new.® 

I  Importations  increase,  Canadian  em- 1  judgment,  and  common  sense  were  bulletin  services 


ployees  have  to  find  other  jobs  or  early  recognized  and  brought  him _ 11 _  j  Specialty — Pulp  and  Fapei 

emigrate.  Inevitably,  when  Can- !  prominence  as  a  member  of  the  Oppo-  qowv  Dfc  vivrna  Power  1 

adian  competition  was  crippled  orisition.  He  is  not  only  an  excellent  oUJlL  lilt,  IILLDS.  j  DIPEBJVL  TUE4TRE  lJUlLDF 

I  abolished,  exporters  in  other  coun-  debater,  hut  a  good  organizer,  and  G«orge  Cahoon.  In  the  tVaterton '  _  '  ' 

i  tries  advanced  their  prices,  with  the  I  became  chief  whip  for  his  party.  He-  school  district,  15  miles  south  of  *  — 

I  result  that  the  last  stage  of  the  Can- I  has  always  taken  great  Interest  in  Macleod,  reports  a  jield  of  69  bush- '  . 

I  adian  consumers  was  worse  than  the  i  the  mining  indiist  i-y  and  has  made  a  els  of  wheat  to  the  acre  on  a  1 2  Property  Corporation  of  Canada 
first.  close  study  of  its  conditions.  It  may  acre  Held,  while  two  of  his  nel.gh- i  Limited 


WEAVER-Welsh  has  no 
Equal  for  Quality 

Every  ton  of  WEAVER-Wct»h  Coal  is  broken,  sized  and  screened 
in  our  own  plant  at  Point  aux  Trembles.  This  modern  colliery 
breaker  is  the  only  one  of  its  kind  in  Canada.  No  other  coal  receives 
such  perfect  preparation.  That’s  why  wo  say  WEAVER-Welsh 
has  no  equal  for  quality. 

^  Main  f  Main 

4224  4224 

F.P.  Weaver  Coal  Co.  Limiteil,  146  Notre  Dame  St,  W. 


Telephone  LuneiiNter  OSO*J. 

A.  J.  F.  MONTABONE,  M.  A.  I.  E.  E. 

GO.\SUl,TIXG  Tlllt.VIi  K.VGIXTKKIl 

Specialty— Pulp  and  Paper  Jlill;  Electrical  Equipment. 
Power  Plants,  Etc. 

niPEBJ.VL  THEATRE  BUII  DING  -  -  -  .MONTREAL. 


Reducing  duties  on  the  products  be  said,  indeed,  that  the  Simllkameen  hors.,  A.  K.  Skelding 


I  of  one  Industry,  in  an  attempt  (o 
I  give  assistance  to  other  industries 
which  use  those  products  as  raw'  o 


first  the  h.asic  industries,  and  then 


Hilliard,  had  yields  of  62  aud  671 
bushels  respectively.  | 

SHEEP  SALeTn  bTt. 


Chris.  UFA!,  F.STATi;— .MOK'I'GAGK  1,0.4 \S.| 


Hamilton 


1I(H>  i’rel  .St..  Tooko  l{■lllalnK, 

Cor.  St.  i.'>i(  h Drill D  Strci  l  U’cat. 

•MO.XTII  n.ti,. 

I  partly  finished  material.®,  form.®  a  provide.®  adiqiiate  protecllou  to  SHEEP  SALE  IN  B.  P.  JOii.x  fit/.gkram), 

[Vicious  circle.  Industry  after  in-  other  industries  which  carry  pro-  Kamloops.— The  first  sale  of  .  chestkr'm.  MAnrix. 
dustry  Is  Isolated  and  damaged,  aud  duotion  through  tho  various  stages,  purebred  rams  and  ewes  ever  held  j  General  Sales  Man.n.trer. 

tho  Industries  which  thought  they  This  has  been  the  policy  of  ilic  in  the  interior  of  British  Columbia  FnciiiUen  lor  iiumiiinK  iicui 

gained  some  temporary  advantage  Uniied  States,  the  country  where  was  coudiicted  hero  recently.  'fop  i  li»<a!c  Loan*  of  »loo.ooo  and  over. 

are  themselves  attackcil.  If  the  at-  conditions  are  n.ost  similar  to  Can-  prices  were  paid  by  W.  Keir  of '  '■ _ - - 

trlf.ion  continues,  the  national  in-  adian  conditions,  and  results  In  the  Savona,  for  70  head  of  range  ewes  I  The  Flnaneinl  Times  reuehes  a 

dustrial  fabric  Is  endangered.  United  States  indicate  that  the  same  j  sent  from  the  ranch  of  W.  Hunter  of  |  clkss  of  people  who  are  interested 


MONTREAL 


The  successful  industrial  policy,  |  policy  w'ould  ensure  similar  results  Carstelrs,  Alberta. 


proven  by  experience,  safeguards  In  Canada. 


ranged  from  f3'5.  to  $50. 


prices  and  able  to  buy  inTOstmeut  securi¬ 
ties. 


A  BELT  FOR  EVERY  PURPOSE 

Pulleys — Saws — -Mill  Supplies 

N.  SMITH  BELTING  WORKS 

188.140.142  YORK  ST.  TORONTO  ^ 

WILLIAM  J.  T.  ADAMSON 

Chartered  Accountant 

New  Birks  Building 

MONTREAL 

I  Phonn  LAN,  6431 
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More  Fog  About  the  Waterway  Project  on 
the  St.  Lawrence 

B>’  B.  K.  8AKDWGLL. 

^R.  JOHN  W.  DAFOE,  of  tho !  woiiM"  be  no  Impairment  of  Canirta’a  !  project  mit  of  the  realm  of  po.ssl- 

^  Manitoba  Free  Pie‘5S  h.ai  been  '"^ore  mentUm  of  ;  biiitj  .  -’’•Ir.  Dempsey  a  New 

.....  j...  ..  subject.  As  a  M.'initob.nn  he  tei  Yorker,  aiul  that  .sort  of  opinion 


RtTBSCRIPTION  PRICEt  In  Cnnadn,  M.00  a  yeari  $».7B  I 
for  Mix  monlhn  In  Grriit  Britnin  tSa.  n  yean  7a. 
for  aix  montha.  In  the  rnitrd  9tat«n,  83.80  n  yenri 
82.00  for  alx  montha.  Korrlarn  Siihacriptiona,  8*1.00  a 
jcari  8.T.00  for  alx  montha. 

ADV'BRTISIXO  Ratr  Carda  on  appUrntlon  nf  alt  our  of- 
floea  or  from  any  rrsponalble  Advertlalnii  Anenry. 

CABLE  ADDRESS  I  ••Flntlmra”!  TV.  V.  Code. 

HEAD  OEFICEi  aiontrrnl.  Lanraatrr  0381.  All  Depart- 
menta. 


I.OXDOX,  EVG.i  05  BlahopKOtr.  E,  C.  3,  Davlra  A  C-o., 
Roprrarntativea. 

XETV  YORK  OFFICE.  25  Braver  Street.  Bobert  S. 
Farley,  D.  S.  Repreaentative.  Tel.  Hanovrr  3318-0. 

Devoted  to  the  interests  of  the  ini^sting  puhlic  In  the 
belief  that  the  <onfidcnce  of  capital  is  essential  to  the 
stability  of  finance,  the  prosperity  of  industry  and  the 
development  of  our  resources. 

.MO.N’TREAL.  FRIDAY,  OCTOBER  12,  1928. 

Open  Season  for  B  .nk  Criticism 


.K  .  Thn  tiniilt  «?te  Marie  r’’''  Americans  over  our  attitude  con-  'York  State  doctrine  of  the  perpetual  jMr.  Hoover  free  to  m.ake  vote.a 

their  more  advanced  Products  The  t  S  ^lane  Lawrence  River  pro- 1  vested  right  of  the  consumer  to  elec- i  Middle,  IVest  by  balking  as  i 

steel  Industry  Is  one  of  the  basic  group,  the  tho  audicncea  ntitric  current  once  delivered.  I  nder  Waterway  were  an  assured 

Com.pany  of  Canada  Is  not;  there  Is  no  more  P^ralle.  i  ‘  *■  •  that  doctrJne,  power  once  exported  The  worst  thing  that  has  haj 

between  the  two  than  there  Is  between  wheat-growing  Foundation  Lectures  of  the  ,  ^eing  exported  for  ever.:  to  the  Waterway  party  i  s  n 

..n.i  Th«  nroTwr  adiustment  of  the  relations  j  Chicago  (recently  pub- |  i,nd  the  only  thing  that  will  save  :  attitude  of  Canada  .or  of  Mr. 

.  g.  ^  1..  Av.  f  tbn  p-rnat  metal  ! 'is^cd  by  that  university)  that  "ob- ji’-anadlan  control  of  Canadian  power  sey.  hiit  the  fact  that  Governor 

between  these  suceesslve  br;m<)hes  of  the  loss  !  from  Immilrment  l.s  refusal  to  export.  ,  has  declined  to  oppose  them. 


IFfttannsl  More  Fog  About  the  Waterway  Project  on 

^  nothing  but  the  Canadian  market  in  which  to  seU  their  Ox.  T 

products,  for  the  omy  adjacent  market,  that  of  the  the  St.  LaWrCIlCC 

Lompnn}^  i.imii^. _ _ _ United  States,  Is  barred  against  them  by  ao  Insuperable  j 

R.  EMJTET  rOX  -  •  .  ....  President  tariff.  But  they  are  also  excluded  from  a  large  part  of  ^  ^  sakdwell.  ‘ 

DATID  miRNSIDE  •  j.  •  Generaj^  RMiy.'er  |  the  domestic  market  by  the  successful  efforts  of  various  a  jr.  jojjj,  ^  of  the !  would"  be  no  Impairment  of  knada's  !  project  out  of  the  realm  of  possl- 

J.  W.  TYSON . MnnaKing  Editor  i  •"'dustries  of  the  "secondary"  stages  to  secure  free  j.,  control  ho  made  no  more  mention  of  i  biiitj.  -’’•Ir.  Dempsey  i.s  a  New 

RFRNARii  V  aivnnvTT  i' »  q  r  r  4,.ih  tHn®  FRItnr  admission  of  the  partially  manufactured  iron  or  stec!  j  '  ■■  ‘  ,jthe  subject.  As  a  M.anitob.an  he  tsiYorker.  aiul  that  .sort  of  opinion 

PRNARDK.  SANDW  ELL,  I  Jl.S.r._ContribuUng  Editor  ^  ^^j  Contrlbimng  to  the  mjs.ification  of '  familiar  with  the  New  |  good  for  New  York,  while  It  leaves 

8t7B8rRiPTioiV  PRICES  In  Cnnadn,  83.00  n  yean  81.75  •’  Thn  Qnsiit  qte  Marie  c"®  Americans  ovcr  our  attitude  con-  York  state  doctrine  of  the  perpetual  Mr.  Hoover  free  to  m.ake  vote.a  In  the  I 

Jo?  :i',*ron"‘hV  more  advanced  Products  The  cernlng  the  St.  Lawrence  River  pro-lvested  right  of  the  eon, sumcr  to  elec- i  Middle,  tVest  by  balking  as  if  the  ; 

82.V'?„r“:u  monti"  ®teel  industry  Is  one  of  the  basic  i posals  by  assuring  the  audiences  atl'ric  current  once  dellvore.!.  T  nder  Materway  Y.T.Tha;Ta!*''hann^ 

3 carl  $3.00  for  Kix  inonthfi.  Company  of  Canada  is  not;  there  Is  no  more  !a>,.  Tr-_  •  w,  j  *i  t  +  that  ■rloctrJnr.  power  once  exported  Tho  worst  thine:  that  ha^  happened 

ADVERTI.HIXO  Rate  Card,  on  appUrntlon  nf  all  our  of-  between  the  two  than  there  Is  between  wheat-growing  I  ■"  rns  Foundation  Lectures  of  the  I  being  exported  for  ever,  to  the  Waterway  party  is  not  th'' 

..  '  r*  "spon.lble  AdvrrtlMoK  Agenry.  rho  nrorwr  adiustment  ot  the  relations  jUnlverslty  of  Chicago  (recently  pub- |  i,nd  the  only  thing  that  will  save  :  attitude  of  Canada  .or  of  Mr.  Denip- 

CABLE  ADDRESSi  ••Finfimr.”i  TV.  V.  Codr.  ‘  K*  ^  v.  Av.  f  tVin  p-roat  metal  ! 'isii®d  by  that  University)  that  "ob- j  Canadian  control  of  Canadian  power  sey.  hut  the  fact  that  Governor  bmith  * 

Lnnonatrr  0381.  All  Depart-  between  these  successive  br;m^h€s  of  the  great  metal- I  sunnosed  loss  ofi^vom  lmp.alnnent  i.s  refusal  to  export.  ,  has  declined  to  oppose  them.  ; 

_  *  lursricAl  in<lustry  is  undoubtedly  ono  of  Ihc  cblGf  pi  oh*  |  I  Tn  ihfMso  circumstanoGs.  to  isuc^cst  ■  — 

TOROX'TO  OFFICE!  6  Jordan  Street.  Reprenentaflve,  .  j.  ,  -rf  v,,,*  ♦>,  nmnont  alfllltlon  ;  t^Ontrol  by  Canada  over  power  Rnd  Lk„,  ,T,o.n  ‘‘/..-.nia’*  V.O  Tin  Imnnlrmonf  I 

R.  V.  Riftrnhouae.  Phone.  Elgin  3405-0.  leuis  of  the  Canadian  tanff,  but  the  present  *hat  there  could  be  no  impairment  BRITISH  SETTLERS. 

TT'esterx  REPRESEVTATiVKi  Oeo.  D.  Giftni*,  113  under  which  thc  b.Tslc  branches  are  languishing  In  Can- 1  j  ^  Canadian  control  la  preposterous.  ! 

vnneouTcr  Hotel.  Vancouver.  B.c.  I  *,,0  industrv  is  being  swamped  i  would  bo  no  Impairment  of  Cana-  rf  wo  incldnc  to  share  ^fr.  Dafoe  s  be-  Toronto  Mail  and  Empire:--Right- 

i.oxnox,  EX'G.i  05  Bi.hopgate,  E,  c.  3,  Davie*  &  C-o.,  ‘  j  ,  +i,  T’nOaH  which  tho Control  In  cither  Tespect".  Mr.  I  th'T't  there  “would  be  none  in  |y  (jpalt  with,  immigration  can  be  i 

IT**"*"*''**-  ‘>5^  ^  T.  7-  ?  I  Dafoe  told  his  hearers  also  that  “the  I*'’®  inado  of  tremendous  benefit  both  to  , 

rr  ?*T*^®*  25  Beaver  Street.  BobM4  s.  British  preference  appears  powerless  to  divert  to  Great ,  ^4  v  ■  ui  ° 'cause  wo  believe  that  Canadian  opin- ^^nn^ry  and  to  the  Empire.  The' 

__J^y.  r.  s.  Repreoentaiive.  Tel.  Hanover  3318-9.  ^  P^  certainly  very  far  from  satisfactory.  principle  upon  which  navigable  wa-  is  sufficiently  awake  lo  prevent ; conations  In  the  Old  Country  and  in  , 

^  ,  ' _ _ _  ters  flowing  from  one  country  into  the  politicians  from  effecting  any.  ifanada  make  migration  an  Imperial: 

belief  that  intvstlng  public  in  the  .  .  Other  are  to  be  made  available  to  Meanwhile  It  will  not  do  to  attach  :  problem;  and  It  is  as  constituents  i 

stability  of  finance.  thV^p^ospTrity  o/indulitr'y  and  the  Keeping  Up  Canada  S  Bfain  POWeT  both  countries  was  settled  long  ago”,  too  much  importance  to  Representa- 1  States 

development  of  our  resources.  |  _,tp  -.timito  of  Dr  Tory  head  of  the  National  Re-  in  fact  as  far  back  as  the  close  of  the  tlve  Dempsey’s  opinion  that  Canada  s  tries  should  co-operate  in 

. . —  T  o.  c...  w.,  t.,,  -•  p«  *-«  i-'«nco 

- - 1— •  O^T^OBER  1„,  1928. _ _  potential  agricultural  produce  is  destroyed  every  does  not  seem  to  accord  at  all  with - -  ^ 

Open  Season  for  B*.„k  Criticism  - The  DUHCail  RepOft  Blld  . 

•P  IL  se^onal  criticism  of  ilie  banks  and  of  the  Cana-  widest  possible  sympathy  and  support  for  the  |  H>-de.  In  his  “Inte.rnattonal  Law.  ,  ,  , 

1  dan  banking  system  is  very  free  In  certain  quarters  he  and  his  colleagues  are  carD'lng  on.  The  i  Chiefly  as  Interpreted  and  Applied  M  aritlTTlP  Kl  0  □  iS 

.11  the  present  time,  but,  so  far.  no  criUc  has  come  j  value  of  the  goods  thus  destroyed  must  be  not  by  the  United  States"  (Boston,  1922),  ITJ.  dA  1  Llll AV/ 

forward  with  any  definite  proposals  for  a  more  accept- 1  of  400  millions  of  dollars,  so  that  a  reduction  :  a  work  which  ought  to  give  us  a  - - 7 . 

able  plan.  I  think  it  was  Lord  Frederic  Hamilton  who  fjve  or  ten  ptr  cent,  of  the  whole  amount  of  the  ■  pretty  accurate  idea  of  what  has 


1000%  PROFITS 

wero  inado  by  Investor* 
from  an  Investment  of  $320 
in  a  Company  manufactur¬ 
ing  Ginger  Ale. 

Wo  believe  an  Investment 
In  the  shares  of 

Kelly  Dry — Pure  Juice 
Corporation  v 

offers, an  opportunity  com¬ 
parable  to  the  ono  men¬ 
tioned. 

Full  details  will  bo  gladly 
furnished  without  obliga¬ 
tion. 

If’r/re  today  far  the  prospeeittf 


BRITISH  SETTLERS. 


The  Duncan  Report  and 
Maritime  Rights 


By  J.  TV.  TYSON. 


ininnitios  of  ti.o  -  J  *44  7  T  inattfr  of  fact.  Canada  is  already  a  demor  ana  not  of  this  Royal  Commission,  appointed  to  investigate  the  economic  situation 

when  her  hearer  creditor  of  organized  scientific  research.  Even  the  |  "First,  no  right  of  navigation  is  in  the  Maritime  Provinces,  is  well  knoivn  throughout  the  country.  Its 

asked  her  "hat  definite  suggestion  she  had  to  make  to  jittip  that  we  have  done  In  that  line  in  the  past  twenty-  ;  known  to  have  been  exercised  in  a  !  findings  justified  in  large  measure  the  grievances  which  have  been  .so 

improve  conditions,  her  .answer  was.  "that  is  for  the  f4,.-  vear.;  has  mid  fo-  Itsrif  manv  times  over  in  in-  foreign  territory  or  permitted  in  ;  long  expressed  by  the  people  of  Eastern  Canada.  Tlie  recommendations 

Government  to  do,  our  duty  is  to  criticize”  '  j  j  .Vs*  '  American  territory  except  by  vir-  were  designed  to  meet  the  handicaps  which  had  been  suffered  since  I'on- 

This  seems  to  be  the  ■ittifido  nf  most  nf  i>,  ,.*.4=1.4..  creased  productivity.  tue  of  a  treaty.  federation  and  to  make  amends  for  disadvantages  suffered  in  the  cre.itlon 

.  ®  .ttit.ide  of  most  of  the  western  The  chief  objection  in  the  Canadian  mind  to  any  "Second,  no  treaty  has  declared  of  the  Dominion  of  Canada.  The  benefits  have  not  only  been  direct  In 

critics  in  Canada,  thoug.i  it  is  true  that  several  gentle-  j^rge  expenditure  on  research  in  the  Dominion  is  based  it  to  be  a  principle  of  international  the  carrying  out  of  practical  and  material  suggestions,  but.  and  this  is 

men  from  the  west  bate  made  suggestions.  In  every  qq  that  scientific  knowledge  soon  propagates'  ffiat  InternaUonal  navigable  perhaps  the  most  Important,  they  have  had  the  effect  of  restoring  the 

case  however  thase  have  been  along  lines  which  are  i,=„if  +hmup*hnu*  ibu  ■R*nri.!  and  that  wo  can  so  to  1  generally  open  to  navi-  confidence  of  the  people  in  themselves  and  in  the  resources  of  their  sec- 

limes  with  most  unfortunate  lesults  for  the  expert-  ppopk  h.ave  discovered  .and  appropriating  their  results  |  principles  advocated  by  its  states-  [recommendations  have  been  carried  out  only  In  part.  While  what  has 

.is  soon  as  they  begin  to  appear  profitable.  That  idea  is  '  States  as  the  up-  ... 
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Credit-Canada  Limitee 

INVESTMENT  BANKERS 

120  St.  James  SL,  Montreal 


HOW  TO  INVEST 

Absolute  security  ehould  be  the 
first  consideration  In  maklnc  an  In* 
veetment.  especially  If  the  Inveator'e 
means  are  limited.  A  security  which 
will  not  depreciate  In  value  and  which 
Is  not  affected  by  the  fluctuatlona  of 
the  money  market  Is  the  most  de« 
slrable  Investment  for  any  one  who 
wishes  to  avoid  the  pitfalls  of  spe¬ 
culation  and  keep  what  has,  perhaps, 
been  acquired  at  considerable  self- 
sacrifice. 

''CANADA  PKRMANBOT**  Bonds 
are  a  security  of  this  type.  Not 
only  thousands  of  Individuals  but 
many  large  Institutions  are  holders 
of  these  Bonds,  which  are  an  obliga¬ 
tion  of  Canada’s  oldest  and  largest 
mortgage  corporation  and  a  legal  In¬ 
vestment  for  Trust  Funds. 

The  Bonds  bear  Interest  at  the 
rate  of 


4.^% 


which  have  been  tried  out  and  found  lacking,  some- 
limes  with  most  unfortunate  results  for  the  experi¬ 
menters. 

I'lieir  currency  suggestions  have  generally  been  of 
:liis  kind.  The  only  one  of  practical  merit  was  for  the 


been  done  is  accepted  with  a  considerable  measure  of  satisfaction  In 


It  is  not  merely  discoveries 


.  .  ivoiu.  lue  on.,  one  or  p.acticai  merit  was  tor  the  :  4j.jired  it  is  also  men  trained  in  the  application  of  them  I  terms  of  which  afford  some  basis 

establishment  of  a  circulation  similar  to  that  of  the  (q  actual  working  conditions,  which  are  always  slight-  i  for  the  contention  that  the  right  of 

I  odcral  Reserve  circulation  of  the  Lnlted  States.  The  ]y  different  in  one  country  and  even  in  one  district!  navigation  secured  thereby  was 

■  ?”'■  ^^®  from  what  they  are  in  another.  M'e  might  be  .able  to  |  cign^down^r^m  ^and^oif  auoSer 

•edc.-al  Reserve  nc.e  is.sues  is  pracUcally  identical  in  gome  extent,  and  a  little  late,  to  steal  ideas;  but  we  i  occasion  substantial  concessions 

p.iiicipje  \'itli  Uanadiaii  isystem.  which  provider  such  u  niust  keep  our  own  supply  of  trained  men.  ‘‘Only  that  |  were  yielded  for  the  privilege  of 
^  e. .  cii.at.oii  as  that  desired  at  lower  cost  to  the  country  nation  is  independent.”  says  Dr.  Tory,  and  very  rightly,  1  hccess  to  the  sea.  ’ 
than  the  American  system.  •  "which  has  the  brain  power  to  do  its  own  work.”  ¥  ♦  *  * 


that  are  re-  j  '  some  quarters,  in  others  there  is  complaint  that  further  acUon  must  he 

.  occasion  accepted  a  treaty  the  , .ua  renort  i.a  carried  into  effect.  In  other 


per  annum,  payable  half-yearly,  and 
are  Issued  In  sums  of  $100  and  up¬ 
wards. 

If  you  desire  an  absolutely  safe  in¬ 
vestment  please  call  or  write  for  full 
particulars  ot  tbs  Bonds  ot  this 
Corporation, 

CANADA  PERMANENT 

MORTGAGE  CORPORATION 

14-18  Toronto  8treet,  *  Toronto  2 
EsUbUshed  1885. 


occasion  acceptea  <a  treaty  tue  before  the  spirit  of  the  report  is  carried  into  effect.  In  other  14-18  Toronto  8treet.  Toronto  a 

r  words,  there  are  those  vi'ho  feel  that,  in  the  spirit  of  compromise,  what  EsUbUshed  1885. 

has  been  accomplished  is  good,  and  that  too  much  should  not  be  ex-  '  '  '  " 

a.a  r^nnt  pccted.  Millie,  on  the  Other  hand,  there  are  those  who  will  be  satisfied 

do^^rlm  ?nd  on  ai^oS^?  nothing  short  of  fulfilment  of  every  clause  of  the  Duncan  Reimrt  □□nnnnannnDnnnnnnDDnnnnn 

were  yielded  for  the  privilege  of  measure  of  justice.  g 

access  to  the  sea.”  The  Duncan  Commission  made  some  thirty  main  recommendatloiui.  D 

jgi  „  „  „  These  covered  larger  appropriations  to  the  provincial  funds  from  the  g 

federal  treasury,  reductions  In  frelgh,t  rates.  Improved  ferry  service  to  n 
The  United  States  has  perpetual  Prince  Edward  Island,  the  nationalization  of  the  ports  of  Halifax  and  St.  n 
navigation  rights  in  the  Canadian  John,  aid  for  the  fishing  industry,  the  establishment  of  coking  plants,  a  :  q 
part  of  the  St.  Lawrence  River  (not  revision  of  import  duty  on  coal,  action  to  safeguard  the  future  of  the  ;  n 


4  p.iiicipie  "itli  Canadian  system,  which  provides  such  a  must  keep  our  owm  supply  of  trained  men.  "Only  that  |  w'ere  yielded  for  the  privilege  of  short  measure  of  justice. 

vircuiatioii  as  that  desired  at  lower  cost  to  the  country  nation  is  independent.”  savs  Dr.  Tory,  and  very  rightly,  access  to  the  sea.”  The  Duncan  Commission  made  some  thirty  ^In  reTOnmendatlons. 

"  than  the  American  system.  •  "which  has  the  brain  nower  to  do  Its  own  work  ”  *  ♦  *  *  These  covered  larger  appropriations  to  the  provincl^  funds  from  the 

I  ho  cv=fo-„  of  I,  1  *  J  .  .4  "hich  has  the  brain  power  to  do  US  own  work.  federal  treasury,  reductions  In  frelgh,t  rates.  Improved  ferry  service  to 

i  he  ..vsto.ii  of  National  Bank  issues  was  adopted - -  united  States  has  perpetual  Prince  Edward  Island,  the  nationalization  of  the  ports  of  Halifax  and  St. 

during  tne  Civil  Mar  for  two  outstanding  reasons.  One  Thp  Pirtiirp^niiD  VV’p«t  'navigation  rights  in  the  Canadian  John,  aid  for  the  fishing  industry,  the  establishment  of  coking  plants,  a 

was  lo  provide  an  adequately  secured  currency,  which  i  iic  riciuicaquc  vveat  part  of  the  St.  Lawrence  River  (not  revision  of  import  duty  on  coal,  action  to  safeguard  the  future  of  the 

would  pa-ss  current  ;u  its  face  amount  any  where  in  »PHERE  Is  a  picturesque  clement  in  the  plan  for  |  the  St.  Lawrence  M’aterway.  for  that  Nova  Scotlji  steel  industry  and  some  other  proposals  of  lessor  Importance, 
the  United  States,  and  the  other  was  to  obtain  a  steady'  I  patrolling  the  Udited  States-Prairie  Provinces  hor- : ‘°®/"des  the  canals,  in  which  the  So  far  there  has  been,  some  Increase  made  In  federal  allow^ces,  flome 
,  .  ,  ,  ,  „  *  .  J  -4  r  1*  .u  »  r.  ,  4-  ,4  4  J  4.  United  States  has  no  perpetual  adjustment  of  freight  rates,  and  an  enquiry  has  been  conducted  In  the 

market  for  the  bonds  the  Government  Issued,  to  provide  derlinc  with  troops  of  Royal  Canadian  Mounted  Police. ;  eights).  It  has  them,  not  in  virtue  fishing  industry.  Stops  have  been  taken  to  nationalize  the  porta  of  Hall- 
fimds  to  feed  and  equip  the  f'ederal  armies-  Both  }  operating  in  concert  with  the  American  border  police.  I  of  any  "principle  settled  long  ago”,  |  fax  and  Saint  John.  Some  Improvement  has  been  made  In  the  ferry 
objectives  were  attaind,  and,  so  well  did  the  system  j  for  the  prevention  (the  despatch  says  "curtailment”,  i  os  Mr.  Dafoe  says,  but  in  virtue  of  j  service  to  Prince  Edw'ard  Island  and  the  case  for  the  steel  and  coal  In- 
mcct  exi-.ting  requirements,  that  it  was  in  fact  one  of  |  but  we  trust  it  will  go  further  than  that)  of  raids  by  ;  United  States  diistries  is  being  taken  to  the  Tariff  Board. 

the  cliief  rea.'jons  why  the  northern  forces  were  vie-  bank  robbers  into  the  districts  where  huge  sums  are  '  Those  who  contend  that  Justice  is  not  being  done  to  the  Miarltlmes 

lorious.  There  was  outstanding  bravery  and  skill  In  now  being  handled  in  settlemen^t  of  the  price  of  the  owing  to  the  Alabama  claims  and  ?r“gh?  r^^ate^'  "'^^D^nyu'' repS^Ss  ^hl'lf  tte 

me  forces  of  both  the  North  and  South,  but  the  armies  record-breaking  wheat  crop.  There  seems  to  be  no  proceeded  to  Inskst  upon  having  them,  rates  for  the  rest  of  Canada  were  advanced  65%,  the  Increase 

of  the  former  were  better  fed  and  equipped,  and  the  way  of  avoiding  the  use  of  exceptionally  large  quanti- '  principle  was  not  applied  to  all  applying  jjarltime  Provinces  was  92%.  This  condition  dated  from 


There  is  a  picturesque  clement  in  the  plan  for  '  the  St.  Lawrence  M’aterway,  for  that  Nova  Scotlji  steel  industry  and  some  other  proposals  of  lessor  Importance.  I  g 
patrolling  the  Udited  States-Prairie  Provinces  hor- : ‘°®/"de3  the  canals,  in  which  the  So  far  there  has  been,  some  Increase  made  In  federal  allow^ces,  flome  j  □ 
..  .  f  R  .  I  r  Ji.  M  f  H  RnH  i  United  States  has  no  perpetual  adjustment  of  freight  rates,  and  an  enquiry  has  been  conducted  In  the  |  Q 
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.  I  The  principle  was  not  applied  to  all  | ,  , 


ties  of  currency  at  such  a  time,  and  because  of  the  iso- 


i-atural  result  followed.  I  ties  of  currency  at  such  a  time,  and  because  of  the  iso-  equity 

The  system  of  currency  then  introduced  was  intended  |  lated  nature  of  the  smaller  settlements  and  the  case  I  Canada  was  granted  corresponding 
a.s  a  war  measure,  and  the  success  it  met  with  blindeid  j  with  which  the  motor-car  can  enable  robber.a  to  flee  '  rights  in  the  low'or  rec-iches  of  the 


applying  to  the  Maritime  Provinces  was  92%.  This  condition  dated  from  n  C&nadian  Bank  NotC  CoRipany  ^ 


1912  but  existed  In  a  lesser  measure  before  that.  It  is  this  transporta-  |  g 
tion  handicap  which  the  "Maritime  Rlghters"  blame  for  the  destruction  of  |  n 


a.s  a  w;ir  measure,  and  the  success  it  met  with  blinded  with  which  the  motor-car  can  enable  robber.a  to  flee  i  rights  in  the  lower  reriches  of  the  Onterio^L^SS^ 

the  public  to  it.s  defects  when  conditions  changed,  and  across  the  border  there  Is  a  real  .and  serious  danger  of 'Jukon.  the  1  orcupin©  and  th^  Sli-  Duncan  Commission  recommended  a  freight  rate  reduction  of  20%. 

for  years  precluded  any  change.  Recurring  currency  these  supplies  of  currency  being  raided  on  a  large  4„  This  reduction  involved  a  benefit  of  $4,000,000  per  annum  In  reduced 

_ : .  . .  .* _ J  .4,„  _ _ 1-  I  mere  is  noi  a  snaoow  or  grouna  _  vm.  .,,4.1  *1,04  le  tsio  ,.<4jii/>t'inn  I0  anting 


.amines,  however,  forced  the  country  lo  a  study  of  the  scale. 

.  amses,  and  the  result  was  the  Federal  Reserve  System,  If  the  M’est  were  a  less  highly  specialized  commun 


i  for  the  suggestion  that  any  principle  bills.  The  argument  is  advanced  that  if  this  r^ucUon  Is  ^und, 

-  ■'whatever  wms  "long  ago  settled”  be- I  «»®n  for  15  years  the  Maritlme.s  have  been  contributing  $4,000,000  per 
■  . . .  ■  'annum  to  the  material  benefit  of  Canada  as  a  whole.  There  are  those 


by  which  the  Federal  Resera-e  Banks,  not  the  Government,  ity.  and  If  its  harvest  labor  were  drawn  from  its  own  !  twoen  ^ada  Xo  argue  that  the  Marlt^^^  should  have  compensation  for  a  condition 

were  authorized  to  issue  notes  as  currency.  lor  this  permanent  residents,  there  would  be  less  need  of  a  sud-  waters  flowing  from  one  i^hlch  has  resulted  in  81.5%  of  Canada’s  total  Industrial  Investment  being 

;.-;3ue  the  principle  of  the  Canadian  Bank  note  issues  den  influx  of  currency  at  the  moment  of  harvesting:  the  other.  Nothing  Is  settled  except  centred  in  Ontario  and  Quebec.  The  result  has  been  a  concentration  of 

was  adopted,  and  the  result  has  been  the  same  in  one  and  it  may  be  hoped  and  expected  that  the  nerd  will  the  fact  that  we  have  navigation  financial  power  in  Toronto  and  Montreal. 

ca.-e  as  in  the  other,  complete  success.  The  success  of  diminish  with  advancing  years.  A  more  extensive  use  rights  In  the  lower  Stikinc  and  the  The  "Maritime  Rlghters"  submit,  therefore,  thaA  the  eastern  provinces 
Ihe  principle  is  quite  evident  from  the  fact  that  many  of  chequing  accounts  Is  the  obvious  solution-  but  the  United  States  has  navigation  rights  have  paid  a  huge  annual  tribute  to  Onterlo  and  Quebec.  Because  ofeon- 
,  .  .,..4,  -i-r-hip*  it«  -Ififintion  here  not  rpaii7iii£r  ..)-*,*  4.4  .  bojution,  Dut  the  lower  St.  Lawrence,  in  their  ditions  which  led  to  the  destruction  of  Maritime  industries,  some  86%  of 

.  m  ,j.4  < .  i.  g  p  .  ,  g  (..--iting  threshing  gang  from  Dakota,  and  the  miner-  natural  channels.  There  Is  an  excel-  the  industrial  commodities  consumed  are  Imported  from  central  Canada 

iliat  it  ha.s  been  in  continuoos  operation  here  from  the  harvester  from  England,  must  obvolusly  have  money  lent  arrangement  about  the  use  by  at  prices  which  include  heairy  taxes  as  well  as  fair  profits.  It  Is  argued 
lir.-l.  and  not  cheques:  and  a  considerable  part  of  even  the  ®^®^  country  of  the  other  country’s  that  there  is  no  reasonable  interchange  of  trade  to  compensate  for  this 

The  i.mpractical  Miagestions  have  been  chiefly  in  con-  nrrm-ment  noniilation  is  nrohahiv  nnt  t-ot  ,  navigable  waters  so  far  as  they  are  sltuaUon.  Under  the  circumstances  It  is  regarded  as  an  empty  gesture 

4,,,..m*,  u**',h  Ih.  r*  t  .hii-h*4ient  of  email  local  banks  .i,.  ',.4. '  r  V.  I  ^  ^  trained  up  actually  boundary  waters,  and  there-  of  good-will  to  offer  to  buy  Maritime  Industries  ater  Maritime  industries 

Hcelioa  w.th  th(  e.4tahli.,h.no lit  of  small  local  bank..  ,0  the  use  of  hanking  facilifies  fo  the  same  extent  to  fore  common  to  the  two  countries,  in  have  been  starved  to  death 

Thc.-o  caunol  be  established  for  two  reasons.  One  is  which  they  are  employed  in  the  ohter  communities  of  { the  ^undary  Waters  Treaty  of  1909;  j,  ,g  suggested  by  those  who  take  an  extreme  rtew  of  this  situation 
that  no  one  w.h  .-ubscry.*,  sufficient  capital  to  open  one  ,he  hast.  but  the  provls  ons  in  that  treaty  for  solution  lies  In  a  total,  drastic  readjustment  of  transportation 

Ilf  thc.-c  local  office.',  and  the  other  that,  even  if  men  The  bank  book  is  the  true  .sign  manual  of  the  hlghe-st  I®®  ® tfv,  ®*'‘'* ,  p®^®p. ?  rates  which  would  place  the  Maritlmes  In  a  position  to  trade  with  any 

could  bo  found  to  buy  .'■tock,  the  chancos  for  such  a  economic  atfaiument? •  the  communitv  in  -a-hten  if  1=  =  ®  ^  v  *  Qt-o  part  of  Canada  In  competition  with  Ontario  and  Quebec.  In  other  words 

I.,  »ll.  „nlv,rs„l  (,  ,h.  communitv  Xrh,"  lo  r„o,?  oL  1,'  ofoc^na  a  year*,  oSa  “"Pl  '«'  ‘h*  e.»*™PWcal  dlaadv.at.so.  under  wMcl.  th. 

,,  ‘  Micv... -K.*  .  4  only  revocable  on  a  years  noucoDj  eitner 

A  lew  yrai.s  a.o  .he  mi  wa.,  lor  smatl  locai  ban,.t  .  how  to  enrich  itself  most  rapidly  but  also  how  tokeep  ^  Apy  p®^  ®rj.tnH, Tfew  P^vlde  markets  for  only  a  limited  industrial  production,  while  the  dump- 

fcuch  ns  they  l-uu  jii  tlic  Lnitod  States,  the  inferenctt  its  wealth  in  the  form  in  which  it  offers  least  tempta-  anv  of  manufactured  products  from  over  the  border  Is  an  ever-present 

Poin;  .hu:  „ur  i„cv,u,od.  There  la  nothing  in  our  .Ion  ,o  dh.hon.cy  and  vloknrc.  The  lower,  T.terS  ™“'** 

law.s  to  i/rtvcnl  the  e.-iablishmcni  of  an  organization  proportion  of  currency  to  bank  credit  Is  a  good  mark  .at  between  Montreal  and  Chicago  will  In  advancing  the  case  for  the  Maritlmes  It  is  strikingly  contended  that 
similar  in  ail  respects  to  that  of  a  n.Uional  brink  in  the  w-hich  to  .aim.  ‘  either  have  to  Include  .some  entirely  the  British  North  America  Act  is  not  Canada’s  constitution  but  merely 

United  .‘^tatc.s  e.xrepi  in  regard  to  the  name  of  Bunk  ■ -  new  permanent  "settlement”  of  the  enabling  legislation  for  the  carrying  out  of  the  69  resolutions  passed  by 

4  .V  .  i  "Tirineinle”  which  Mr.  Dafoc  says  I  the  Fathers  of  Confederation  at  Ixmdou  in  1866.  Under  these  resolutions 

hi.i  name  ilic:-  e.uiiio.  u.so,  biu  otherwise  their  power.-  CoUDOnS  I  w^s  settW  long  ago.  or  cl.se  it  will  !  it  Is  submitted  that  the  development  of  Saint  John  and  Halifax  as  national 

w  ould  be  the  .^am<*.  They  could  lend  money,  discount  Venint  r.rg> .  ,.*  requite  the  United  States  to  put  in  |  ports  are  provided  for;  whereas  the  great  development  has  been  at  Mont- 

notcp,  malic  collections  and  accept  deposit.s-  They  could  a,,,*,  t  t  ^  '^®lits  money  with  no  assurance  that  |  real. 

not  of  course  issue  notes  a.s  currency,  but  then  .N'ationa'.  ‘  j*,  ^  .  Vn^"**  by  .s.aying  that  he  !  American  shipping  w-ill  always  enjoy  j  ipjjg  spirit  of  this  contention  on  the  part  of  the  Maritime  people,  the 

UaiilLs  in  the  United  .States  no  longer  issue  notc.s  and  ' Tucstioned.  MTiat  more  can  anybody  I  the  use  of  the  waterway  as  a  "whole,  i  result  of  what  Is  regarded  as  unfair  treatment  since  Confederation,  Is 


go  ’  audience  that  there  "could  and  i  resources. 


United  .‘^tatc.s  c.xcepi  in  regard  to  the  name  of  Bunk  ■ -  new  permanent  "settlement  '  or  me  enaoiing  legisiauon  lur  lue  cairyiug  uuv  mo  roBuiuuona  passea  ny 

4  ..  .  i  "Tirineinle”  which  Mr.  Dafoc  says  I  the  Fathers  of  Confederation  at  Ixmdou  in  1866.  Under  these  resolutions 

hi.i  ii.imc  ihcv  eaniio.  U.S0,  bu.  otherwise  their  power.-  CoUDOnS  I  w^s  settW  long  ago.  or  cl.se  it  wilt  !  It  Is  submitted  that  the  development  of  Saint  John  and  Halifax  as  national 

w  ould  be  the  .^am<*.  They  could  lend  money,  discount  Venint  nm  .  ,.*  requite  the  United  States  to  put  in  |  ports  are  provided  for;  whereas  the  great  development  has  been  at  Mont- 

notes,  malic  collections  and  accept  deposit.s-  They  could  vir*,.*»^i  d(  u '  i  t  ^  '^®lits  money  with  no  assurance  that  |  real. 

not  of  coui'sc  issue  notes  a.s  currency,  but  then  .N'ationa".  ‘  j*,  ^  .  Vn^"**  ''leht,  by  .s.aying  that  he  !  American  shipping  "will  always  enjoy  j  pjjg  spirit  of  this  contention  on  the  part  of  the  Maritime  people,  the 

IfanlLs  in  the  T  nitcd  .States  no  longer  issue  notc.s,  and  ' Tucstioned.  M'hat  more  can  .anybody  the  use  of  the  waterway  .a.s  a  "whole,  i  result  of  what  is  regarded  as  unfair  treatment  since  Confederation,  Is 

ni  in V  of  them  neve'-  (lid  ~  "  •>  -  ask?  #  ¥  ¥  !  moderating  with  the  economic  progress  which  l.a  now  being  made  and  the 

V-  V-  *  -.4  4  4, 4*4,0  4  ,  mo-,  hope  th<at  further  implementing  of  the  Duncan  recommendations  will 

I  he  ica.son  .*  uca  (irg.',r.:;;atio!i.-  are  not  operating  in  *|-jjp  ronc’-ision  tr.  hr.  ,i.*o,.*„  f.*  .v  I  .  ifio*=.,fn4,  "chmini  i  augment  prosperity.  Keen  students  of  the  situation  recognize  that  the 

<  anada  i.s  simply  that  :hcy  would  noi  pay.  Years  ago  .  ,,  npnfiin^  r  •  *.  .*  quarrels  *  Mr.  Dafoes  .  =!  state  of  mental  depression  has  in  a  considerable  measure  been  respon- 

llicie  were  a  number  of  private  bankers  in  this  countn  ^  e®i"Sanizalion.s  is  that  a  preferred  ^^p^fnent  and^iretidily  ascer-  f®®  ^'^®  ^''®^®  ’’®®®  ®^  enterprise  in  the  develop- 

(.perating  on  prac'.icany  the  same  lines  as  the  suggested  ^  .  hi  IT'  T  I’®-®’'  the  ^ f S  b^t  Ttee  sScet  jn®nt  of  the  resources  of  Eastern  Can^a  ’fhe  value  agricultural 

,,,,,,  ,  ,  ,  absence  of  dividends  m  not  a  perfect  cxamnlc  of  a  r,rp  .1  ,.on  Hr>  pvpo  het  lands,  forests,  water  powers  and  niinenals  Is  now  being  realized  and  there 

:mull  local  banks  urged  by  the  we.sterners.  They  have  g^^^  ®^’""’P*®  of  P®'^®^,®*P®rt  ^®  is  evidence  of  a  new  spirit  of  enterprise  In  the  development  of  these 

oisappoared,  not  boeaute  the  cha.^^^  ^  Y-  i,  Tudtente  -®®-®- 

lo  kill  them,  but  .simply  because  their  customers  left  -n.  a  .  ,*  ,*  bo  «*“  _ 

them  for  Ihe  larger  and  belter  equipped  institutions.  ®  -.O'crnment  seems  to  think  there  is  ~  “ 

_ _  some  possibility  of  reciprocal  prefeirentlal  treatment”  —  "  .  ..  .  . ,  i.i.i... 

.Steel  Industry  Not  a  Unit  Iitstde  Stovles  of  tHe  Stfect 

The  .Manitoba  i  rcc  Press  has  been  inquiring  why  the  anything  of  the  kind  for  Canada.  f 

Sault  Sie.  .Mario  steel  industry  should  need  any  Y*  V  ^  *  -  ■  -  ■■  ■  ■■  — n  ■  ,  i 

further  tariff  assistance,  seeing  that  the  Steel  Company  Prof.  C.  H.  Lager  (not  of  agriculture  but  of  Ian-  The  passing  of  Alex.  Pringle  re-  A.  M’.  McLimont,  president  of  haa  at  different  times  recommended 

of  Canada  i.s  getting  on  .so  nicely.  That  is  much  as  if  a  guages)  in  Brandon  College  ha.s  rrova  ,A*o  oroK  o'f  call,  that  Oaorh,  Waahingttn  Sta-  WlnalpeA  El^.rlc  Co^  ha.  to  hi.  B«.,d  ^Dlr^ra. 

newspaper  in  ihe  Last  shou.d  inquire  whj,  since  they  potatoes  in  one  sca.son.  Both  crops  were  raised  on  the  phens  Is  the  only  sur-  privilege  of  spending  It  is  not  often  that  such  an  old- 

are  both  farmers,  the  fruit  raisers  of  British  Columbia  .same  plot  of  land— the  field  being  first  dug  up  and  OLD  TDIE  viving  member  of  a  jiaNY  more  millions  in  the  timer  jumps  back  Into  the  saddle  to 
should  need  any  concessions  either  in  the  way  of  tariff  then  planted.  Perhaps  these  potatoes  had  ears  as  well  QUARTET  quartet  of  a  century  ago  .HILLIOA’S  city  of  Winnipeg  than  take  active  control  of 

or  of  freight  rates,  when  the  wheat  raisers  of  Saskat-  as  eyes.  •was  specially  active  In  ■'iny  other  man  In  recent  BACK  IN  affairs  as  occurred 

chew.an  are  so  extremoly  prosperous.  The  Free  Press  ¥  ¥  ¥  ¥  financial  affairs  for  a  time.  The  Y®^’’?"  ,^®®  that  he  THE  SADDLE  recently  "when  Mark 

.4,  o  ,,  ,  .  ,  .  .  ,  rinanciai  aiiairs  loi  a.  a  j^^^g  been  In  entire  charge  of  the  op-  Brodln,  president  of 

would  detect  in  the  latter  case  the  fallacy  into  which  it  The  constitutional  lawyer.s  must  be  pleased  to  learn  quartet  was  made  up.  In  addition  to  orations  of  Winnipeg  Electric  and  Canada  Bread  company,  again  took 
falls  in  the  former.  that  even  if  the  pre.scnt  proceedings  provide  an  answer  Mr.  Stephens  and  Mr.  Pringle,  of  D.  i  .Manitoba  Power  companies,  both  of  up  the  general  management  of  the 

The  steel  industry  covers  a  larger  "perpendicular”  to  all  the  questions  in  the  reference  about  the  Federal  Dorne  McGibbon  and  Shirley  Ogilvle.  ;  which  concerns  have  been  carrying  company  rendered  vacant  by  the  res- 

range,  that  is  to  say,  it  includes  a  greater  number  of  and  Provincial  rights  regarding  water-powers  there  Their  first  operation  in  the  local!  out  huge  developments  for  many  ignation  of  his  own  son. 
r4.n=or„tiv»  44, r.r4T„<,=c4,c.  4v,..„  . . . 4,,  -.ii,  ,„f4  „  teei c  connectlon  with  the  years  past.  ,  Mark,  at  an  age  when  most  men 


The  chief  conclusion  to  be  drawn  from  the  quarrels 
over  .some  pending  reorganizalion.s  i.s  that  a  preferred 
stock  which  does  not  accumulate  voting  power  in  the 
absence  of  dividends  i.s  not  a  perfect  example  of  a  pre¬ 
ferred  stock. 

Y  ¥  Y.  ¥ 

The  Australian  Government  seems  to  think  there  is 
some  possibility  of  "reciprocal  prefeirentlal  treatment” 
of  linports  between  Australia  and  Great  Britain.  The 
Canadian  Government  does  not  seem  to  have  heard  of 
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consecutive  aud  separable  processes,  than  any  other  will  still  be  left  a  large  number  of  uncertain  points  for  |  purchase'  of'  the  control  of  the  old  |  ’  think  they  have  retired  permanent-  gs=ss=s====ss==sssssss=ss= 

industry  known  under  a  single  name  In  the  whole  field  subsequent  elucidation.  |  l-aparfian  Rubber  Company.  The  I  ^  ly,  Is  as  active  as  most  men  in  the 

of  modern  production.  Jt  mines  ore.  it  makes  pins,  and  >(.  it  tf.  y.  Plan  to  acquire  this  concern  devel- ;  “®^g  forties.  His  friends  attribute  his 

it  a.s.semblcs  vast  and  complicated  machines.  The  con-  The  reference  fo  "all  sorts  of  grimy  Progressives”,  around  the  bridge  fable,  as  j  control  and  since  agility  to  the  fact  of  his 

sccuUvc  processes  are  carried  on  by  different  plants  in  appc.aring  in  Industrial  Canada,  organ  of  the  Canadian  for"^l  H^tUe  ^ ^‘®'®  '^®  ®®®®  ‘'’®  ®®"iP®ny  yeLns  hopping  upwind ^down’‘from°a 

different  places  and  tinder  different  ownership.  The  .Manufacturers  Associ<ation.  and  mentioned  in  this  eol-  gani'm*^  'rhe^undtriaking  look  some  |  ®^®''®®  *'  ^?T** Ifne  *'®  on  his 

intere.st.s  of  these  pLants  are  radically  different.  Some  umn  last  week,  should  have  been  credited  to  The  Win-  time  to  work  out,  but  when  complel-  ®bc 'big®gesf  enterpris'es  of  its^kind  I deliveries.  From  this  modest 

ot  them  employ  only  the  rawest  of  raw  material,  and  nipeg  Mirror  in  avhich  the  editorial  containing  it  origin,  cd  it  was  used  as  a  means  towards  r-anada  '  beginning  he  h.as  steadily  progre.ss- 

cxirry  it  one.  two  or  three  steps  towards  the  ultimate  ally  appeared.  The  fact  that  this  comment  on  the  Pro-  :^,®®“Tn‘Sste  'To  Tniled  With  the  largo  amount  of  addi-  |  Se"SS  r;ad ’cmn'pan; In' cin! 

consumable  aiticle.  Others  turn  out  a  finished  and  com-  gressives  was  made  by  a  Western  paper  rather  than  states  Rubber  Company.  tioaal  power  being  used,  Mr.  McLi-  ada.  Even  while  president.  Mr. 

lilex  consumable  article,  but  make  it  out  of  parts  which  by  the  organof  a  national  Industrial  organization  iioints  At  the  time  the  local  Siroet  was  mont  has  always  been  very  confi-  Btedin  always  managed  to  keep  in  ^ ^ 

have  alre;uly  been  carried  to  an  advanced  state  of  manu-  the  criticism  "offered  in  an  entirely  different  direction,  greatly  surprised  by  the  daring  of  the  dent  that  Winnipeg  was  going  to  be-  very  cIo.se  touch  wilh  every  under-  Financial  Time*  la  printed  and 

Lacture  by  other  plants.  Each  branch  of  the  Industry,  Bad  taste  is  indicated  Just  the  same  but  perhaps  a  >®“®e  operators  and  it  was  an  un-  come  an  industrial  centre  (jf  out-  taking  of  the  company  and  on  this  pubJlabrd  at  Cii  CcaiK  Street  West. 

,,  4  ,  ,  J  4.  ,  4  A  1,  1.  J  ,  .  dertaking  which  brought  a  very  standing  importance  and  In  this  way  account  it  was  very  easy  for  him  to  Montreal,  by  The  Montreal  Flnan- 

wante  Its  own  materials  free  and  its  own  market  pro-  Western  paper  should  be  allow'ed  some  latitude  in  its  handsome  profit  to  every  member  of  results  would  more  than  justify  the  slip  back  into  the  active  direction  of  Limit^ "Montreal  ^***General”MaD> 
lectcd.  compliments  lo  Western  politlcans,  [jie  group,  1  expenditure  of  the  many  millions  be  affairs.  acer,  David  Burnside. 


beginning  he  h.as  steadily  progress¬ 
ed  until  he  saw'  himself  In  control  of 
the  largest  bread  company  in  Can- 
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HINTS  TO  INVESTORS 


General  Steel  Wares.  [S^est  that  your  subscriber  await  the  I  Empire  Life.  |  tain  attractions  a  speculation  in  con- !  should  be  retained  for  higher  levels 

WouU  you  kindly  review  fully  /or  Period  of  activity,  when  it  might  ,  i  ^  u  .  i  of  attractive  yield  offer-  •  this  winter.  i 

me  the  history,  capitalization,  baHance  possible  to  get  out  to  better  advan-  j  ,,  n, i  current  market  levels  .ond  the  ;  There  are  indication.?  that  the  rails 

sheet  position  and  outlook  for  |  <age  than  at  present.  I  would  certain- ,  r-’  \  1'  „  Possibilities  of  expansion  in  business  '  "ill  be  among  the  featured  groups  on  | 

common  stock  of  General  Steel  Vrarcs  sueigest  reducing  a  holding  on  any  "  julc  - - Kcyma.  demand  for  beer  and  ales  grow.?  i  the  New  York  market  this  fall  and 

Limited..— "J.  P.  R.,  Toronto."  I  favorable  opportunities  caused  by  the  I'-'OtPire  I.ife  Insurance  Co  .  while  one  in  the  Province  of  Ontario.  I  winter  and  C.  P.  It.  by  reason  of  its 

Form  d  t  i<t!>7  '  f  Tt,  *®tiPorarlly  good  sentiment  in  the  oil  °f  younger  Canadian  life  offices,  i  It  would  aeem  that  doubt  as  to  the  huge  Increase  in  earnings  this  year,  I 

\fe^riVrw  XTr,^  e  merger  Of  dhe  share  market,  as  I  have  never  regard-  "e'l  managed,  has  a  .so'ind  board  of  'existing  liquor  laws  in  Ontario  beingian.l  prospects  for  further  expansion 

vr  , r-’  ttd  these  shares  as  anything  but  a  gam-  tlircetors  and  has  enjoyed  .satisfactory  permanent  has  been  a  drag  on  the  |  ne.<;  year,  will  participate  doubt’.*"-.,  in 

T  *d  TV,  TV,  bf  ble.  Apart  from  the  usual  weekly  out-  Pttpanslon  in  bu.siness  e.specially  during  j  .securities  of  Ontario  bre-werles;  the  I  =ti;y  favorable  markets  for  the  group, 

eta.,  ine  j  nomas  i^-idson  Ma.nurac-  pu,g  figures,  no  official  information  *he  past  two  yevrs,  which  have  been  , three  leading  organtzatlon.s,  which  have  i  Hoyal  Bank,  which  is  now  thj  lai- 

turing  CO.,  eta,  the  .MaMonaid  Mann-  regarding  developments  has  been  out.standing  ones  for  Canadian  Mfc  reached  the  dividend  .stage,  and.  i  ffo-'^t  banking  organization  in  the  iJo- 

Jr°'’  *  r  issued  of  late.  If  the  deep  drilling  to  Insui'ancc  companies.  ;  granted  a  continuance  of  normal  con-  niinicn.  should  benefit  very  largely 

J.  ebPhuty  CO.,  L  a.,  lenerai  the  south  of  existing  productive  areas  Experience  with  insurance  invest- i should  be  in  a  position  to  main- :  from  the  continued  growth  in  ocon- 

>  eel  "ares  etd ,  operates  plants  at  f,jjg  definite  result,  the  ments  of  any  cla.s.s  Indicate  that  it  '«in  these  payments.  If  not  add  to  omio  prosperity  In  Canada  and  the 


EVERT 

mohth 


Toronto,  Montreal,  London,  Brantford, 

"Inntpeg  anil  Vancouver  for  the  a  statement.”  company  to  reach  a  stage  where  share-  rnarket  to  give  the  investor  a  vield  of  ment  during  the  coming  year, 

manufacture  of  stove.?,  refrigerators  V  ^  ♦  holders  receive  any  return  on  their  [n- !«'-*%  or  more.  '  j 

hotel  supplle.s  steel  sinks  and  wash  vestment.  It  i.s  nece.s.sarv  that  the  It  .seems  unlikely,  however,  that  On- '  ..  i  »d  au 

ba.slns,  enamel,  alum  num,  am.  .sheet  Bathurst  P.  and  P.  company  should  place  vcrv‘.substantlal  'ario  will  ever  again  go  hack  into  the  I  Canadian  L.  &  P— Abana. 

metal  kitchen  utensils,  furnaces,  and  Am  the  holder  of  10  shares  Bathurst  reserve.?  behind  their  policies  before  tliy  column,  as  the  cxi.sting  sv.stem  -ap  '  “"If  informa. 

other  hardware  lines.  P  &  P  carrying  two  shares  of  bonus  dividends  on  the  stock  can  be  Inaugur-  b'-ars  to  be  working  out  verv  .sati.sfac.  I  f'^it  about  Canadian  Light  &  Poiccr, 

Capitalization:  --  Fund^  Debt  au-  stock.  The  stock  teas  bought  with  the  ated.  Once,  however,  the  companv  has  mrily.  Hence  the  long  term  outlook  '  ^  intend  to  buy. 

thorized  %  .S.noo.noo.,  isstied  *9,000,000.,  iAea  that  if  It  was  not  listed  imme-  obtained  a  sound  footing  in  the 'bu?!-  for  securities  of  leading  prrducers  In  Abana.  I 

of  6/r,  1st  mortgage  s.f.  bonds,  due  diately,  it  could  be  .sold,  irrespective  of  ne.ss  and  has  built  up  a  good  reputa-  the  Province  appears  attractive.  bought  some  at  *.1.00  sonicfime  ago 

l.st  November  1052.  that.  Have  tried  unsuccessfully  to  get  tlon  for  its  policies  profits  come  quick-  *  *  *  *  selling  at  *3.20  now.  — 

Preferred  Stock:— Authorized  *10,-  rid  of  the  .stock  but  no  broker  wants  iv  and  the  shareholder  Is  invariahlv  U^li:  -  «/  «•" 

000.000.  issued  *4.500,000.,  7%  cumu-  fo  lake  it.  I/o.ne  you  any  idea  as  to  compen.sated  in  the  long  run  for  his  ^°**“*|f*’  W^^amac  Canadian  Light  &  Power,  which  is  a 

lative,  *100  par  value:  redeemable  at  ^chen  it  is  liable  to  be  listed,  or  if  patient  waiting  in  the  first  place.  Hamilton  Bndge.  subsidiary  of  the  Shawlnigan  Water 


company  has  not  yet  thought  fit  to  takes  some  considerable  time  for  a  •t’^tn,  are  in  each  ca^e  selling  on  the  !  prospects  for  still  further  iniprove- 


Bathurst  P.  and  P. 


Canadian  L.  &  P. — Abana. 


*110  on  .30  days  notice. 


Hollinger  —  Wayagamac  — 
Hamilton  Bridge. 


.Mso  what  is  wrong  with  Abana.  I 
bought  some  at  *.3.00  sometime  ago 
and  it  is  only  selling  at  *3.20  now.  — 
"J/.  B." 

Canadian  Light  &  Po-wer,  which  is  a  I 
subsidiary  of  the  Shawlnigan  Water 


|f;!cre  Is  not  some  way  of  getting  rid  of  \  j,elteve  in  the  light  of  the  record  ^  If"®  kindly  let  me  have  j/ot/r  *  Power,  docs  not  appear  to  have  any 


^  .  I....*  fuha’e  time,  just  before  the  crash  in  mi  V  «  «  I  jt  annears  as  if  Holllne-er  "’'’'‘’-h.  however.  Is  limited  by  the  fart 

Direcforst-nL  C.  Newman,  president.  market  for  new-sprint  i.ssucs  in  the  gj_  Miggnuri _ Central  Manitoba  fullv  discounted  all  bad  new-?  which  average  head  of  water  at  this 

Montreal!  F.  S.  Corrigan,  president,  early  .summer  of  this  year.  The  uusa-  “S  Central  Mamtoba  ^ 

Toronto:  M.  H.  Gibson,  presiden.  To-  ttsfaefery  operating  conditions  in  the  •  ”.“  you  please  r^irc  me  your  .  jirvorl's  from  the  field  in.'  Why  not  buy  the  stock  of  the  parent 

ronto;  W  .  S.  Hodgins,  T<^onto:  G.  W.  newsprint  industry  and  unfavorable  ^  /J'-®  far  a  buy  at  enmnanv  -win  havo  nn  ’'■'"boanv  instead"  Shawinigan  has  not 

8cott.  Montreal :  Alev.  J.  Clark,  \Vlnnl-  n,arkets  for  repre.senfative  issues  ,s re,  ^"rrent  level.i.  no  you  think  there  .|f..  ,  earnina  the  evisttne- divi  Participated  very  largely  in  recent 

peg.  H  H,  Horsfali,  Toronto:  F.  M.  reasons  for  the  con-  *  ®  adinncement  for  Cot-  '!l  .n  i  tl-.c  spe.-t?  are  that 

Ftoss,  Montreal.  General  manager  k .  unued  delay  in  li.sting  this  stock.  The  ra  .Jam  oba  soon?  E  f).  levels  the  stock  offers  an  attractive  In  any  general  upward  move  the  sto.-k 

S.  Corrigan:  Treastirer,  ^  ISL  Camp-  ptoek  of  the  St.  I.awrence  Paper,  which  .  issouri  and  Central  Manitoba  ......  The  com  "tei  snow  a  cubsiantUil  market  ap 

hell,  Toronto;  Secretary  D.  Dick-  re-organlzed  and  re-financed  J’  offer  prospects  of  early  market  '  «.bntiid  he  remembered  w  *  precialion. 

.son.  Montreal.  Head  Office.  Montreal,  ^^e  same  time  as  the  Bathurst  a  return  to  Jt  Wlthmgard  to  Ahana,  you  will 

Executive  Offices.  Toronto.  issue,  is  also  still  off  the  market.  J’ora, ble  conditions  on  the  ^"’^^^doubtle-ss  have  seen  that  .since  writ- 

Balance  Sheet^  Position:  Aa  *-t  jt  seems  unfortunate  of  course  that  while  the  outsfandinc  balance  ' stock  has  exhibited  oiitstand 

cember  31.  1921,  based  on  combined  peopie_  who  Inx-ested  in  these  stocks,  /I"  extensive  examination  „  should  be  taken  intn  strength  in  the  market  and  is  sf-i). 

balance  sheets  of  the  Constituent  Com-  cannot  dispose  of  their  holdings  unless  ho  Big  i  Ii^ourl  property,  Conso-  .j  _  x,  j  tng  very  considerably  above  your  pur 

panics,  fixed  assets  of  General  at  a  considerable  sacrifice  but  anyone  h  a  cd  .  lining  &  Smelting  a  few  weeks  ,7;..^  ree-adt  to  tVavaB-amacu  t+  i-i  Phase  price.  We  do  not  think,  how  . 

AVares  Limited,  amounted  to  *10.249.-  partlclpilting  in  a  new  Issue,  such  as  decided  to  exercise  its  option  and  of,f  tha/ tht?  co^nam^e^Tainr^v  that  the  po.ssibilities  arc  yet  ex 

999;  current  assets  of  over  *8.000  000  this,  which  after  all  h.ad  many  elements  since  fhendhere  have  been  unconftrm-  and  believe  that  you  w-,11  b- 

and  current  liabilities  of  less  than  p,  speculation  In  it.  .should  have  been  ^d  rumor.s  of  proml.sing  finds  as  a  re-  m  fh^new^nHor  nd,,?iv  advi.secl  to  retain  the  k,suc  foi 

$<ino,oen  left  net  working  capital  of  prepared  for  such  a  sittiatlon.  There  developmmit  on  the  property.  .  e,.™  ‘‘’*'*1  further  enhancement 

almost  *7..500,0OO.  Net  tangible  assets  ig  no  rcsponsibilitv  on  the  part  of  the  Advice.s  from  th"  Pacific  coast  forecast  of  operating  profits  being  deri?M  fiorn  |  ^  ^  x. 

of  *17.862,680  Indicated  an  equity  of  )„uin?  house  for  the  non  listing  of  a  to  boom  conditions  in  the  Ihe  maniifactuie  of  kra.ft,  the  demand  ,  Tolanowf. _ NjeLol 

Shove  *22  behind  each  share  of  Com-  Srify S  by  them  'here  this  fa.ll,  and  it  seems  for  which  Is  on  an  extremely  satksfac-  1  ^  ^  Cclanes^INlckel. 

mon  Stock  out.standing.  "%VPh  rega.7  to  the  Bathurst  Co.,  ’'kely  that  Big  Missouri  will  participate  tory  basis.  chieHy  by  rea-son  of  Its  use  As  J  have  good  faith  rn  your  marKr, 

Stock  Record:  -Common  stock  is  jg  the  oldesf  pulp  and  '•P''''*''''  *"  tnanufacture  of  cement  bags.  predictions  I  would  like  your  advlrr 

li.sted  on  the  Montreal  and  Toronto  paper  operators  in  the  Dominion.  The  Hecent  reports  from  Central  ManI-  Hamilton  Bridge  seems  likely  to  te  a  purchase  of  Canodian  Cdanrse 

Curb  Markets;  principal  market  in  buslneas  has  been  well  established  «.nd  ♦oba  have  been  favorable.  The  mana-  establish  new  high  levels  provided  tcommon).  Also  [  would  like  tn 

Montreal  made  its  appearance  on  the  ,be  plant?  are  favorably  situated  The  genient,  -which  Is  sound  and  con.serva-  fa'^ofable  markets  develop  during  the  A-'iotn  if  you  thsnk  JiicUl  uHl  rr-aef 

i  .  ..  .  piaiii.s  dre  id\ordiM.v  swuaisu.  i  _  _  _  .j. i  i^tn  fall  an/t  W  ntor  aa  to  c-nnor.alv  av.  I  o  nd  hr  nroc.urahlc  at  a  lower  fioure. — 


H  H.  Horsfall,  Toronto:  F.  M. 


hell,  Toronto;  Secretary  D.  W.  Dick- 
.son.  Montreal.  Head  Office,  Montreal, 
Exei'utive  Offices.  Toronto. 

Balance  Sheet  Position: — As  at  De- 


Why  not  buy  the  stock  of  the  parent 
coinoanv  instead"  Shaw-inigan  has  not 
participated  very  largely  in  recent 
-.ni  ll'c  ;>i-i>spr.'t s  are  that 

in  any  general  up-ward  move  the  sto.-k 
■'ll  .m.i  snow-  a  .--ubslantLiil  market  ap- 


AVlth  regard  to  Ahana,  you  will 
doubtle.ss  have  seen  that  since  wrlt- 


“ Investment  Securities” 

Issued  regularly  on  the  first  of  each  month,  this 
publication  contains  an  extensive  list  of  diversi' 
fied  securities  suitable  for  sound  investment. 
The  prices  prevailing  at  the  date  of  publication 
are  shown,  providing  investors  with  a  convenient 
means  of  following  the  market  trend  of  high- 
grade  bonds. 

And  there  are  other  features  of  interest  to  the 
investor — tor  example :  the  October  edition  con¬ 
tains  a  comprehensive  list  of  important  securities 
wholly  or  partially  called  for  redemption. 

A  copy  uiill  he  mailed  on  request. 


The  National  City  Company 

Limited 

Head  Office — St.  James  and  St.  Peter  Streets — Montreal 
10  King  Street  Ease  704  Blackburn  Bulldini;  7 1  St .  Peter  Straec 
TORONTO  OTTAWA  QUEBEC 


in  a  new  Issue  such  as  decided  to  exercise  its  option  and  "  ""  wgara  to  tvayagamacK,  it  ’s  ,  *  nossibiluie?  are  vet  ev 

..  “■„'?  .  .  since  then^there  have  been  unconfirm-  pointed  out  that  this  company  obtains  "  ‘  !*  •' 

rter  all  had  many  elements  ■>  .n^ineie  na\>j  i?e,-n  unconiirm-  "  hauste.rl  and  believe  that  you  will  N 

n  in  it,  .should  have  been  |  ^  fmm  tho  new-snHnt  lndii?1rv  Thp  Wiifli  i advi.secl  to  retain  the  i:.;suc  f  j 

.such  a  situation.  There  h’i'V  development  on  the  property.  further  enhancement 


"irkrl  unll  rr-acf 


turday,  October  6,  around  31).  norcssary  at  thts  tiino.  It  f;hou1(l  bp  ®  sound  iinprovcmpnt  and  arc  now 

The  merger  is  reported  to  have  gg  g  speculative  invest- 

■shown  immediate  benefits  In  operating  k^put.  I  *  ^  ^  * 


economieg  through  elimination  of  plant 
and  -warehouse  dnplieation.  Aggressive 
salpg  methods  have  resulted  in  sub- 
.staiilial  growth  In  .sales  voliimne  for 


“  if  * 

rtlt.  c  •  1  «  a«> 

w  V  ¥  «  Switch  in  Mines. 

Can.  Conn.  Cottons  Pref. 

...  ,  .  .  „  opinion  on  switch  from  fihcrnft-lior- 

T  am  a  holder  of  10  shares  of  Cana.  j,  p,  Corporation  at 


ail  constituent  unit.?.  Five  important  ’fdn  Connectieut  Cotton  SCr  Preferred  „„„  yornnda,  Hudbury  Basin  or 

contracts  obtained  In  recent  months.  I^tock,  held  since  the  time  of  tjsi/c.  |  ^ 

one  from  the  Frigldaire  Department  of  WovM  you  advise  faking  a  loss  at  the  \  pberrltt -Gordon  apparently  Is  good 


Earnings  this  year  will  be  affected  by  chase  for  a  moderate  hold.  The  com 
the  steel  gates  contract  which,  it  i.s  '  pany  only  recenily  completed  constriic- 
undcr-stood.  has  been  an  unprofitable  tlon  of  its  plant  at  Druinmondville 
one.  The  prospects,  however,  for  next  which  is  noxv  operating  at  full  capa- 
ycar  are  very  important.  city  and  the  result.?  so  far  are  under-  , 

Stood  to  have  been  quite  satisfactory. 

_  1  D  I  ju'ls'*  by  rci-ords  estab-  | 

C.  P.  R«— RoyBI  BariK.  |li.?hed  l<y  the  Eiigli.sh  and  fnlted  I 
.  f  hold  C.  P.  H.  and  Hoyal  Bonk  pur-  ’  .'States  a.ssociates,  the  common  .stock  of  i 


SAFETY  AND  YIELD 

Price  ■^'ic 

Associated  Breweries  of  Canada  Ltd., 

7  X  Preferred  with  40  ''e  Bonus  of 

Common . 100  7.00% 

British  Columbia  Pulp  &  Paper  1st 

Mtge.  69c.  due  1950  .  95  6.45 

Gatineau  Power  Co.  1st  Mtge.  5%, 

due  1956  .  .  . 97U  5.16 

Inter-Cily  Baking  Co.  1st.  Mtge.  5' 
due  1948.  (Principal  and  infere.st 
unconditionally  guaranteed  by  Lake 
of  the  Woods  Milling  Co.  Ltd.)  .  .  101  5.40 

international  Flower  Co.  7  9r  Pre¬ 
ferred  . 100  7.00 

Send  fnr  our  complete  list  of  investment  offerings, 
Yuin  LXQiiniF.s  rcnsox-Ai,  attextiox. 

KIPPEN  &  COMPANY 

i.xconroRATm 

Investment  Bankers 

4  Hospital  Street  -  •  Montreal 


With  regard  to  Nickel,  on  the  bask?  I  market  is  .somewhat  oK?cure  and  anv 


nne  f^oTii  the  Frigldaire  Department  of  WovM  you  advise  faking  a  loss  at  the  ■''rl’f.l.  r-^or,\ormrroOir  i?  j '  ^’anc,?e  .?hould  be  worth  verey  con-  j  of  reported  earnings,  the  .stock  does  sharp  rccc.sslon  there  would  likely  be 

r-eee,-?i  Mnter?  Faiiada  and  one  for  ;)rc.?ciif  time,  converting  into  some  ‘  apparently  Is  good  ^forks  likely  to  go  higher,  or  is  if  a-f-  j sidernhly  more  in  a  year  or  two  from  i  not  appear  to  he  greatly  overpriced  at  reflected  in  the  price  of  Nickel.  The 

Geneial  Motors  of  t  stiada-  ani  one  fo.  J  n„.re.  or  into  n.  aood  5’°''  ^  visa.ble  to  sell?-"C.  A."  now.  and  a  hold  for  such  a  period  current  levels  of  1.38.  stock,  however,  seems  a  Purcha.se  on  .-r 


on  it  now. 

Sudbnrj'  Basin  Company  1.?  steadily 


the  equipment  of  the  Mg  C.  P.  R.  preferred  .stock  at  once,  or  Into  g.  good 

Royal  York  Hotel  in  Toronto.  Sales  com., non  stork  that  should  appreciate  Basin  Company  I.?  steadilv  ! 

of  refrigerators  and  kitchen  utensils  m  lysJuc  within  the  re.rt  three  or  four  broadening  Its  holdings  and  seems  to  : 
have  been  siib.stantially  increased,  months.  Whit  stork  or  stoiks  would  po.ssihilitle.?.  It  is  undcr- 

Mislness  from  the  West  e.specially  hav-  you  recommend.—  HaUfox.  sinking  on  the  main 

ing  it  is  reported  exceeded  all  expecta-  In  view  of  the  long  and  patient  wait  Sudbury  property  w-111  start  at  once.  A 
tions.  Earning.?  applicable  fo  Common  you  have  had  with  your  holding.?  of  large  and  profitable  producer  appears 
reported  earlier  in  the  current  year  to  I  Canadian  Connecticut  Cotton  prefer-  to  be  in  the  making  here, 
he  running  around  *4  a  share,  while  red,  we  do  not  believe  It  would  be  good  in  jts  adv.ance.  Noranda  has  dis- 

contracts  obtained  .since  then  should  policy  to  dispo.sc  of  them  and  take  counted  a  good  deal,  hut  here  too 

ha?-e  added  to  this  estimate.  Export  thei  loss  Indicated  at  thi.?  time.  potentialities  are  importa.nt.  j 

bu.siness  showing  steady  growth  and  The  business  of  the  company  has  JIalartIo  is  a  smaller  propositions  but  ! 
expansion  In  general  prosperity  should  been  showing  sound  improvement  dur-  jg  developing  favorably, 
be  reflected  in  still  further  gains  in  ing  the  past  year  or  .so  while,  in  addi-  Mining  Corporation  Is  linked  up  i 
domestic  business  next  year.  tion,  there  are  other  considerations  ^.(th  Sudbury  Ba-sln  and  probably  it  ! 

*  *  »  *  which  might  lend  to  have  a  construe-  would  bo  iiiadvi.sablc  to  .sell  just  now,  ' 

rntiili>nIlf>H  Oilfields  *^*''*7  effect  upon  the  market  value  of  i^.  s/.  >1.  it 

Bnbsh  Controlled  uuneios  shares  m  the  near  future.  There  Monarch  Royalties  ' 

,4.?  I  have,  considerable  holdings  of  have  been  during  the  past  year  or  so  _  x  -j  ^  I 

British  Controlled  Oilfield,  I  would  ap-  recurrent  rumors  of  efforts  to  round  you  cbnsdcr  Monarch  Royalties  [ 

predate  any  information  you  can  let  a  merger  of  the  tire  fabric  manu-  ®  which  w.ill  yield  10, c.  j 

me  have  wdth  regard  to  the  immediate  facturers  In  Can-aida,  and  during  the  k  *-•  , 

future,  fnr  these  shares. — "Montreal:’  .^.eck  there  have  been  unofficial  "  connection  with  .Ionarch,Ro>al- 

Our  correspondent  In  England  writes  report?  that  such  effort.?  have  ,nct  '  f®’ ' 
us  as  follow,?:-  with  at  least  partial  success,  and  that  | 

••It  .seems  unlikely  that  British  Con-,  only  one  _out  of  three  companies  ln-|»’.^">.  Z\-eZ"orr  ’ Zl' 


We  believe  that  these  two  ls.?ucs  ;  woiiKl  seem  well  worth  while. 


period  I  current  level,?  of  138.  stock,  however,  seems  a  purchase  on  .a 

I  The  immediate  outlook  for  New  York  I  reaction  of  any  proportion. 


Neut  Issue 


$1,600,000 


(our.se  of  the  next  few  months,  reach  the  proposed  merger. 


efficiently  managexl,  the  source  of  in- 


the  price  of  16/— paid  by  your  sub-  -[f  this  consolidation  does  develop,  it  Lome  of  these  companies  gra'lually 
scriber.  .Since  the  new  board  took  would  doubtless  liavo  a  favorable  effect  |  ^jg^pppgj. 


over  control,  a  good  deal  of  develop- [on  the  market  for  Canadian  Conncc- 
incnt  work  has  been  carried  on,  but  I  |,icut  Cotton  preferre-d  stock  and  we 
think  that  the  new  directors  arc  rather  [think  you  would  be  justified  in  rctain- 
too  optimistic  as  to  the  immediate  these  sliarcs  for  a  little  longer, 
prospects.  Certainly  their  expectations  »  ♦  »  * 

in  regard  to  new  production  being  Few  Speculations 

found  do  not  appear  to  have  jet  been  |  ,/ou  please  gii'c  me  some  In- 

confirmed  in  any  measure,  for  outputs ,  ;  .  .v„,,,hcr 


A  point  to  be  considered  in  connec¬ 
tion  with  practically  all  these  royalty 
companies,  which  arc  offering  .stock 
in  Canada,  is,  that  if  the  proposition  is  j 
so  good  as  it  is  claimed  and  with  the  ; 
attractive  yield  which  is  offered,  it  ' 


found  ao  not,  appear  lo  nave  jv  j  (y(,yi,i  y^u  please  gii'c  me  some  In-  should  lie  very  easy  for  them  to  .soil 

(onfirnicd  In  any  measure,  for  ou  pu  s  ,hrsc  mines.  Xewbcc  their  securities  much  nearer  home 

if  anything  have  been  inclined  o  re-  |  Tough  Oakes,  Gold  .Mines,  Gra-  without  coming  up  to  Canada  to  do  so.  : 

cede  over  the  past  few  months,  ann|^^^^^  Bousiiuct.  Xarlak  Dri'clopment,  As  a  general  rule,  also,  the  manage- 
with  the  current  production  a  .  | Consolidated,  Kirkland  Cobalt,  ment  is  unknown  to  Canadian  invest- i 

thing  like  6.900  tons  a  week,  it  is  plaM  [ o,.g.  Hence  the  latter  arc  derived  of 

that  no  important  earnings  on  r  j  Xcwbec  is  that  the  pre,sent  one  of  the  best  forms  of  protection,  i.e  ,  : 

very  large  capital  arc  in  prospcc.  espe-  <lo\vn  further  than  schedule,  the  knowledge  that  the  company  in, 

(-ia.l1y  with  crude  oil  prices  so  lo"-  I  Unofficial  icpoitr,  state  that  the  drill  which  they  are  Intcre.stcd  enjoys  hon- | 

The  question  of  \  cnezuelan  res  f  c-  ;  alrcdy.  Ncwbec  i.5  a  likely  cst  and  conservative  management.  ] 

lions  -sccm.s  to  u.?  to  be  an  |  p,-o.spccl.  but  the  recent  ri.se  *  *  *  * 

factor  if  anything  f  hnir'mit'rui't?  “-Pf’®^®-''  *’’®  f-foapt  off  Cosgrave  Breweries. 

dmvm'pro  rata  to  current  ®  T-urchase.  tTc  would,  appreciote  your  opinion  on  I 

:;”tIerio,r  pfur  ,,0.  and, 

i.«,or.tialilirs  The  market  in  the  I financing  .n  i-.ngland  to  pro-  ukr  fo  h/ivc  their  last  annual^ 

share.?  here  has  been  very  dull  for  a!'"''®  fo’'*’’®''  statement  for  the  year  \^2%.-"B.  &  M."  ^ 

r,,.Mr>i"iMe  time  nast  I  would  sug-  <l®'''’'oPP’®P'=t  1^^'®  favor-  Oo.sgrave  Breweries  has  not  yet  pub- ' 

con,s,de.aWe  time  past.  I  "ouia  sug  encounter- ,  rnpq,-t  for  1928  pcriol. 

--  - - — ,  cd  at  depth.  Tiling.--,  here  seem  a  ''rile  having  been  made  diir- 

- - IhriBhtcr  ‘han  for  some  time  pas*.  pgg,  ,)i3t  dirc-oi.,  had 

I!  Graham  Bousqiiet  is  a  fair  prospect  %ppj^p^  change  th<'  close  of  the 
in  the  Cadillac  Malartlc  area.  As  from  31st  August  to  31.?, 

.speculation  the  stock  offer.?  ottrac- [Qp^^j^pr  roa-son  given  for  thi.-- 

Itions.  iaction  was  th.at  the  company  won'.d  be 

I,  I  Narlak  Development  Comnan-y  g  pos-ition  to  .?how  in  it.?  financial 

j  riow  known  as  the  Narlak  floid  I  statement  full  i-cr.iilts  for  ’he  s-imnier 

r  J\g1s  ef-erel  ®  ,  Limitevd.  their  applifvi’ion  f*^'' a  charter  j  ^g^^g,  winch  of  ,  our.'C  repre-sonts  by 

nilSL-CCl  l[  having  been  granted  re(-ent1y  Capital  ,j.|,  groite;-  portion  of  the  cc-m- 

n  J  j  'is  $.3..300.ooo  ih  *1  sh.are,?.  Ikoperiy  ;  ,.,,jg;,,p.g 

LJOHCLS  ':  i  is  in  Red  Lake  a  short  dist.once  w.-,st  of  ,^p  ^.,,3,.  mde,!  .-Vugu:^,  Slst  la.?t. 

I  Rathiir.st.  Surface  explorat ion  i.?  going  ' (-.p,gg.pg.^.p  gjviw"!  operating  prefii.s  of 

(lI'lCl  ^  i  ®"  'tf  pi-es-ent.  '*SS.922.  this  comparing  with  profit?  of 

,  |j  :  .Skead  Consolidated  is  a.  prospect  op- |  preceding  .■ear,  or  an 

Stocks  leration  in  Skead  township,  near  Kirk- [  jpprpggp  r,f  a,riin,?t  S.’.c'.-!  After  ali. -.v 

v.  j  land  Lake  Some  favorable  resiiits|jpg  for  taxc.?  aiil  other  .? ppropriations 

Phone:  Elgin  2341-2342-234.J  ,  have  been  obtained  but  as  yet  the  stock  ^gpplpgg  ,,ie  loo.ooo  ah.arc?  .?iit- 

________  is  a  gamble.  |  standing  were  crfViiyalent  ti' .3  1 7c'r.  1  his 

J  Kirkland  CoMilt  recently  '•''"T'P'o'P'M  comparing  with  currcii'  -lividend  re 

Gr  WillianK  ^  Tn  financing  arrangement.?,  A  geological  |,^r,jrr,-nents  of  O/k.  The  ipiiny  1.?  i-e. 

•  TTIIliailla  VU.  I  .?urv-e>-  is  now  being  made  and  another  j  parted  to  have  enjoyed  .1  iK-.olthy  im- 
McKinnon  Building  j  shaft  may  be  sunk  to  the  west  of  the  |ppp^.ppjp„j  j,,.,}),  sales  and  earnings 

TORONTO  present  shaft..  Stock  is  a  speculation,  j  ,.j„ring  the  current  period.  .\  now  pro 

_ _ _ I  We  have  no  record  of  Montbrny  Bonn- -(jpp,  ~;t  ,)c  Si'Oli  h  .ale  having,  it 


Inter  City  Baking  Clompany 

LIMITED 

Series  "A” — First  Mortgage  5V2%  Sinking  Funii  Gold  Bonds 

Pa'ytnent  of  principal  and  interest  guaranteed  unconditionally  by 

’  LAKE  OF  THE  WOODS  MILLING  COMPANY  LIMITED 

Dated  July  1st,  1928,  Due  July  1st.  1948 

Principal  and  semi-annual  interest,  January  1st  and  July  1st,  payable  at  the  Canadian  Bank  of  Commerce, 
Montreal,  Toronto,  Ottawa,  Winnipeg  and  Vancouver.  Coupon  bonds  in  denominations  of  $1,000  and 
$500,  registerablo  as  to  principal.  Redeemable  in  whole  or  in  part  on  any  interest  date,  at  the  option 
of  the  Company  on  sixty  days’  notice,  at  Par  plus  a  premium  of  five  per  cent,  up  to  July  1st, 

1929,  thereafter  said  premium  to  decrease  at  the  rate  of  per  annum  until  maturity. 

Trustee:  National  Trust  Company,  Limited,  Montreal 

THE  COMPA,M':  Inter  Baking  Onfipan^  Limited  owns  arid  operates  the  following 
subsidiaries; — Browns’  Bread  Limited  of  Toronto  and  Hamilton;  Standard  Bread  Company 
Limited  of  Ottawa;  Shouldis  Bread  Company  Limited  of  Ottawa;  Standard  Bread  (Montreal) 
Limited  of  Montreal  and  A.  &  L.  Strachan  Limited  of  Montreal;  all  well  established  businesses; 
all  equipped  with  the  most  modem  machinery;  having  a  combined  daily  capacity  of  100,000 
loaves  of  bread  and  2,500  pounds  of  cake;  and  operating  over  250  delivery  routes. 


CAWTAUZATION:  A»th.ri»d  g^^es  "A”  5Vi%  First  Mortgase  Sinking  “““ 

First  Mortgage  Bonds. ..  .$5,000,000  Fund  Gold  Bonds  (this  issue)  . $1,600,000 

Common  Stock .  4,000,000  Par  value  $100  each .  1,750,000 

SECURITY :  The  Bonds  are  secured  by  a  first  and  specific  mortgage  on  fixed  assets  ap¬ 

praised  at  $2,015,789,  which  with  net  current  assets,  including  those  of  the  subsidiaries,  of 
$374358  give  total  net  assets  of  $2,390,147  or  $1,494  per  $1,000  Bond  outstanding. 

guarantee  :  The  Bonds  will  be  unconditionally  guaranteed  by  endorsement  both  as  to 
principal  and  interest  by  Lake  of  the  Woods  Milling  Company  Limited  which,  through  stock 
ownership,  controls  Inter  City  Baking  Company,  Limited. 

EARNINGS:  Net  earnings  of  the  subsidiaries,  after  allowance  for  maintenance  but  before 
depredation  or  federal  taxes  for  the  past  three  years  have  averaged  $202,706,  or  at  the  rate 
of  over  twice  bond  interest  requirements  of  $88,000,  and  for  the  current  year  are  running  at 
a  rate  substantially  in  excess  of  this  figure. 

Net  earnings  of  Lake  of  the  Woods  Milling  Company  on  a  similar  basis  applicable  to  the 
guarantee  above  mentioned  have  averaged  for  the  past  six  years  $589,279  or  6.7  times  the  bond 
interest  requirements  of  this  Issue. 

These  bonds  are  offered  vthen,  as  and.  if  issued  and  received  by  us,  and  subject  to  the  legal 
details  of  their  issue  being  approved  by  our  solicitors,  Messrs.  Brown,  Montgomery 
&  McMichael,  Montreal,  and  by  Messrs,  Meredith,  Holden,  Heward  &  Holden  for  the  Company. 

Price  101  and  accrued  interest  to  yield  over  5.40%. 


dary  Syndicatp. 


JOHN  J.  FITZGERALD 

LIMITED 

Investments 

1409  PEEL  STREET.  TOOKE  BUILDING 
CORNER  ST.  CATHERINE  STREET  WEST 

MONTREAL 

Sound  Promotions.  Unlisted  Stocks. 

Ascents  for  Real  Estate  Securiti^  of  Property  Corporation  of  Canada. 


[i?  iin.iorstood.  iii'^t  with  a  pritifylnq 
,  '  irroFlion.  It  has  iinoffirtaily  r<>. 
’iportv'l  that  ill-'  f'lmpa.ny  may  ..hovv 
ar!-«ii!ul  l.<'>  rained  on  the  stock  this 

I  i  ca  I-. 

!  Balance  sheet  a.s  at  31st.  Oetobe;-. 
jl977.  .showed  eui  i-ent  as.sets  of  *192. 
1,308  and  eiiri-ent  li  i.hilitie.?  of  $110,460. 
ileavine:  a  net  workinp  eapital  of  *82, 
028.  The  surplus  .shown  on  the  l>a! 
anee,  sheet  was  *93,961.  The  eompany 
ow-ns  and  oporates  an  efficient  and  up- 
to-rlafp  plant  in  Toronto  and  Ihe  pro- 
duets  a.re  vv-ell  and  favorably  knovv-n 
throughout  Ontario. 

The  stock  appears  to  hold  out  cer-  , 


HANSON  BROS. 


330  BAY  STREFT 

TORONTO 

ADELAIDE  5«19 


INCORPORATED 
Founded  1883 

240  ST.  JAMES  STREET 

MONTREAL 

HARBOUR  9281 


56  SPARKS  STREET 

OTTAWA 

QUEEN  8UJ 


The  ntatements  eovtaintd  in.  this  ghridged  rireular  are.  not  guaranteed  hy  us,  hut  are  based  upon,  information 
which  we  helisve  to  he  reliable  and  on  uhie.h  we  acted  in  purchasing  these  bonds. 

Descruirtive  circulars  with  further  details  are  available  on  application. 


i 
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The  Rise  of  Canada’s  Wheat  Production  1900-1928  I  BANKER  SAYS 

— . PUBLIC  LACKING 

—  - - ^  '  !  A  MARKET  GUIDE 


AUTO  EQUIPMENT  I  The  Rise  of  Canada’s  Wheat  Production  1900-1928  I  BANKER  SAYS 

COMPANIES  HAVE  . --r— . — . — . ,  PUBLIC  LACKING 

HEALTHY  PERIOD  !  ^  I  A  MARKET  GUIDE 

Operations  Reflectiiis  Substantial  !!!  ^  B  No  Longer  Offer  Orposiricn  to 

Gain  in  Production  of  . - B  Excesses  in  Stock 

Cars  This  Year  ^ ^ 1 I  Speculation 

SOUND  EARNINGS  GAINS  ^  I  ^  NEW  SITUATION 

Four  C<Hn.  >  .»> -  _  _  1 1 J 

panies  All  Earning  Consider- 1  *5®^ — — - I  the  relation  between  bond  yields  and 

able  Sums  on  Common  Secu- ,  stock  jdelds,  tlu  investing 

-  I  1900  1905  1910  1915  1920  1925  1928  ,  Roome,  president  of  the  Excelsior 

Taronto  Bareaa  Tbe  Financial  Tlmca  I  i  L_^___________  ...  .  -  ■  ■  !  Sa\dngs  Bank.  As  a  result  a  large 

Toronto.— OperaUons  of  Canadian  j  Cauauar  rlse  '"tb"'emmeiiLe  as  a  lurnish  one  of  the  lasciuat.ug  "pic-'  nea'vy  narvesi  si-t  tne  nioM*  .niich  ,  proportion  of  investors,  says  Mr. 

automobile  equipment  manufacturers ,  wheat-producing  country  forms  by  tures  of  Canadian  development.  I’  I  held  good  for  the  following  four  j  Roome,  are  unable  to  offer  any  real 

have  benefitted  very  largely  this  year  all  odds  the  most  far-reaching  fea-  is  hard  to  realize  that  the  wheat '  years.  Now.  according  to  the  best  resistance  to  being  caught  up  in 

from  the  heavy  expansion  in  automo-jture  of  the  Dominion's  economic  ad-  crop  for  the  opening  year  of  the  .information,  the  1928  crop  has  well  .  speculative  excesses.  ,  , 

bile  production  In  the  country  dur- I  vance  during  the  present  century,  twentieth  century  fell  below  60,000,- ;  exceeded  the  coveted  figure  of  500,- j  There  are  tens  of  thotisands  of 
in*  the  period.  Official  statistics !  and  the  preliminary  estimates  of  OOO  bushels  and  that  not  until  1905  000.000  bushels,  and  the  Domini^on  ^  Investors  in  Naw  1  ork  who  have  not 

show  that  production  of  automobiles  this  year's  production,  as  recently  is-  did  the  harvest  for  the  fist  time  has  for  the  eleventh  time  since  190i  ,  realized  yet  that  the  yield  on  the 

during  the  first  eight  months  of  this  sued  by  various  authorities,  indicate  reach  100,000,000  bushels.  In  the  surmounted  all  previous  high  marks  I  stocks  they  have  bought  is  actually 
year,  ended  August  31st.  numbered  •  that  the  1928  crop  will,  in  volume,  ten  years  following  1905  new  rec-  for  wheat  production.  i  below  the  yield  on  good  bonds. 

181,459  cars,  valued  at  $116.209,341, 1  surpass  all  previous  records,  While  ords  were  reached  in  almost  every:  From  now  on  Canada  can  scarce- j  points  out  Mr.  Roome.  Iinestmeut 

as  compared  with  150,321  cars  dur- !  the  final  results  may  vary  consider-  other  year,  culminating  with  the  ly  expect  to  establish  new  levels  In  [attention,  even  of  those  who  hate  no 

mg  the  corresponding  period  in  1927, '  ably  from  the  best  early  estimates,  phenomenal  crop  of  1915.  The  1915  wheat  output  as  frequently  as  In  the  .  money  to  lose,  seems  to  be  entirely 

valued  at  $96,757,055.  Makers  of  the  preliminary  report  of  the  Do-  harvest  was  literally  a  “wonder"  ,  earlier  years  of  the  centun’.  but  it  is  on  market  fluctuations,  and  these  in¬ 
motor  parts  naturally  participated  to  !  minion  Bureau  of  Statistics  fore-  crop,  and  established  a  new  mark  i  assuring  to  know  that  the  ultimate  j  vestors  are  willing  To  pay  as  much 

an  Important  degree  in  this  large  casts  a  whedt  harvest  amounting  to  which  stood  as  a  record  for  a  i  wheat-producing  capacity  of  the  D^  I  as  twenty-five  or  thirty  per  cent,  of 
Increase.  roundly  550,000,000  bushels.  longer  period  than  any  other  crop  |  minion,  as  estimated  by  the  experts  ;  a  good  bond  yield  for  the  privilege 

Pressed  Metals  of  America.  Inc.,  The  successive  stages  by  which  since  the  opening  of  the  century.  who  have  most  carefully  studied  th<  of  making  a  few  points  or  of  losing  , 

which  had  its  Inception  in  Canada  Canada  has  achieved  its  present  im-  Finally,  in  1922.  the  output  of  1915  country’  s  land  resources,  is  yet  far  ;  them.  „  .  •  ' 

•  nrt  /•nn+rniiod  hero  has  onni'en-  mense  volume  Of  wheat  nrodnction  was  exceeded,  and  in  1923  another  from  being  attained.  “The  unusual  rate  offered  in  the 


No  Loneer  Offer  Opposiricn  to ; 
j  Excesses  in  Stock  | 

I  Speculation  *  | 

I  A  NEW  SITUATION  j 

i  New  York. — Because  stock  mar-  j 
ket  conditions  have  entrely  reversed 
!  the  relation  between  bond  yields  and  j 
'  stock  yields,  the  investing  public  has  j 
been  left  bewildered  and  without  any  [ 
sound  guides  for  judging  the  value  j 
of  securities,  declares  Reginald  . 
Roome,  president  of  the  Excelsior  ' 

!  Savings  Bank.  As  a  result  a  large  | 
nich  ;  proportion  of  investors,  says  Mr.  j 


Harley,  Milner  &  Co. 

(Members  Toronto  Stock  Exchange) 

INVESTMENT  SECURITIES 

Private  wire  connections  to  principal  Bnancial  centres 

350  BAY  STREET,  TORONTO 

Telephone  Adelaide  9071 


HAMILTON 
26-28  MAIN  STREET  E. 
Tefephonei  Regent  *>660 

WINDSOR 
SECURITY  BUILDING 
Telephone  t  .Seneca  4942 


LONDON 

PEOPLES  LOAN  BUILDING 
Telephone!  Metcalf  682 

ST.  CATHARINES 

72  ST.  PAUL  STREET 
Telephone!  4060 


Woods  Manufacturing 
Company,  Limited 

Jute  and  Cotton  Bags,  Hessian,  etc. 

MONTREAL  -  TORONTO  -  WINNIPEG 


which  had  its  inception  in  Canada  i  Canada  has  achieved  its  present  im-  Finally,  m  192-.  the  out 
and  is  controlled  here,  has  concen-  mense  volume  of  wheat  production  I  was  exceeded,  and  in  19 
trated  operations  In  its  Marysville, !  r  ’ 

PIIMP^  A  Subscribers 

bushings  which  practically  puts  WlJlllaLl  11  1  Ulfll  U  ii  j  Ltiflkc 

older  patents  in  the  discard.  The  j  TinAPfTinf  P  niTlT 

company  is  enjoying  a  high  degree,  PKlIrl  I /IkI  h  k||Y 

of  prosperity  now  and  has  been’  *  ilvallxH/uu  W1  ,  For  some  weeks  past  t 

placed  on  a  sound  basis,  fls  plant  CPDIIYPP  CT 1  TI AM  Canada  have  b( 

bas  been  running  at  full  capacity  and  K  Y||  r  N  I  /I  I  ||||«  roach  by  telephone  of  prai 

current  earnings  are  stated  author!-'  L/uai  T  avAJ  L/AiiAAX/ig  more  important  centre 

tatlvely  to  be  so  far  in  advance  of  ,  - -  l  Britain  and  Eastern  Euro] 

the  dividend  of  $1  per  share  per  an-  Earnings  Total  $300,000  as  |  lo  this  time  arrangements 
num  on  the  new  split  stock,  that  an  Against  Dividend  Reauire.  trans-Atlantic 

Increase  Is  forecasted  at  compara- ^  .  ,  ci-mnnn  telephone  users  at  the  sm 

lively  early  date.  The  new  stock  is  !  ments  or  aploU,UUU  adian  exchanges  have  be 

selling  at  around  19,  at  which  the ,  -  plete. 

yield  Is  5.26%.  NEW  PREFERRED  ISSUE  It  is  now  announced  by 

Russell  Motor  Car  Company  is  In  |  -  F.  G.  Webber,  of  the  Bell 


iBell  Subscribers  Are  Now  All 

Linked  Up  With  Europe  by  Phone 


For  some  weeks  past  the  leading  ^  . llfi.n.vi 

ties  of  Canada  have  been  within  (jothpnbur*'."  ....  .SKOfo 
ach  bv  telenhone  of  practically  all  Malmo  . 16.000 


cities  of  Canada  have  been  within 
roach  by  telephone  of  practically  all 
:he  more  important  centres  of  Great 
Britain  and  Eastern  Europe,  but  up 
to  this  lime  arrangements  for  bring- 


om  being  attained.  “The  unusual  rate  offered  in  the 

- .  recent  government  financing  was  not  ;  Tents,  Tarpaulins,  Canvas  goods,  Flags, 

A  //  '  »  '•eflection  of  money-  market  Workingmen's  Clothing,  etc. 

W  nil  conditions  but  also  a  recognition  of  _ 

Fiirnnts  Av  Phnnt>  present  temper  of  the  investing  OTTAWA 

lin  MlrUropt:  Ujr  riiuiic  public.  The  government  rate  is  due  '  _ 

■ to  the  same  basic  cause  as  the  fact  '  r>  »  j  r-  n  rr  l  ■ 

'■edoiii^  ,  '  lie  mil  that  in  many  cases  bond  yields  are  I  Ducks  and  Cotton  Fabrics,  etc, 

uoTh^nb  ::  :  31.060  below  savings  bank  rates.  The  yifld  .  EMPIRE  COTTON  MILLS,  LIMITED 

Malmo  .  16.000  On  a  list  of  sixty  high  grade  bonds,  u/itt  t  AMra 

-  ^  16X000  including  railroad,  industrial,  utillly  ,  .1 

The  Canadian  telephone  user  is  avErage  of  4.47  of  last  year.  This  Is  j  in  .Manhattan,  including  Excelsior  I  of  the  nation  has  been  underminc'i. 


Total  in  Europe 


plete.  I  phones  in  the  Western 

It  is  now  announced  by  Manager  j  as  follows:  — 

F.  G.  Webber,  of  the  Bell  Telephone  i  in  the  United  State*  .. 


num  on  the  new  split  stock  that  an  A  a'  t  D*  *r1  ,4  R  *  '  this  trans-Atlantic  service  to|  The  Canadian  telephone  user  is  a ve rage  of  4.4i  ot  last  year.  Ibis  Is  j  in  .Manhattan,  including  Excelsior  ot  the  nation  has  been  underminc'i. 

Increase  Is  forecasted  at  compara- ^  Against  umaena  Kequire-  telephone  users  at  the  smaller  Can- j  also  within  reach  through  the  instru-  appreciably  below  the  44^%  rate  of  i  under  the  new  dividend,  which  not  The  present  spc'culation  is  the  last 
lively  earlv  date.  The  new  stock  is  ments  of  $130,000  adian  exchanges  have  been  Incom-  ment  in  his  home  or  office  with  tele-  six  savings  banks  In  Manhattan.  I  only  pay  4*^%,  but  start  interest  stage  of  the  process  which  began 

selling  at  around  19  at  which  the  -  plete.  |  phones  in  the  Western  Hemisphere. ,  When  the  other  important  items  in  |  every  month,  compound  quarterly,  with  the  subtle  and  plausibU'  pro- 

yield  Is  526%  '  1  NEW  PREFERRED  ISSUE  it  is  now  announced  by  Manager  j  as  follows:—  comparative  yields,  usually  over- 1  and  allow  ten  thusiness  days  grace  >  paganda  on  behalf  of  common  stocks 

Russell  Motor  Car  Companv  Is  In  _  F.  G.  Webber,  of  the  Bell  Telephone!  in  the  United  State*  ..  ..  is.poo.noo  looked  by  investors,  are  considered.  I  each  quarter.  It  is  beginning  tolas  against  bonds  as  better  invest- 

thc  Dosition  where  it  has  brought  to  Ontn-aHnn.  r _  Companv.  that  from  Monday,  October  j  ]n  Cuba .  ’his  is  even  truer.  There  is  on  the  appear  as  if  the  old  investment  rule  |  ments.  Until  the  public  is  rt-edii- 

a  prMitable  stage  its  Canadian  A^me  ^  7  15ih,^  teiephone  users  at  all  points  |  ‘ .' .'  1  280.000  buying  and  sell-  ought  to  be  changed  to  ‘the  greater  cated  as  to  the  meaning  of  the  v.  oi  d 

Screw  and  Gear  Company  subsi- 1  Dividends  s;..rved  by  the  company  will  also  bs  tele-  '"^  keeping  a  bond,  and  on  the  the  safety,  the  higher  the  yield.’  ‘investment’  and  the  old  sound  ,stan- 

dlary.  Russell  Is  a  holding  com-'  Earned  Four  Times  Over.  able  to  call,  or  be  called  by.  any  phones  within  the  circle  of  oral  com-  interest  ar-  "If  the  government  and  the  sav-  dards  of  judgment  are  rc-est;.blii  h- 

pany  and  heretofore  all  its  revenues  ■  _  telephone  in  the  European  countries  ‘  ^  ^  ^  96  048  000  instru- '  savings  mgs  banks  have  to  offer  not  only  cd.  the  money  market,  the  invcst- 

have  been  drawn  from  dividends  To«»>»to  Bur**  j  xh*!  Financial  Time,  whose  service  has  been  linked  up  for  nnicai  u  ,  u  -o,  .  .  ^  bank  return  even  higher  than  the  grEatcr  safety  but  al.so  better  yiebfh.  ment  market  and  government  fi- 

from  Its  other  subsidiary.  Canada  j  Toronto.— In  addition  to  the  for-  irans-oceanic  telephoning.  ‘  '  .  |  declared  rate.  There  arc  four  banks  it  shows  how  the  Investing  morale  nance  will  be  dislocated.’ 

Cycle  and  Motor  Company,  which  for  |  mal  announcements  regarding  the  I  i®  interesting  to  note  what  -  -  —  ■  ■  ■  ■  -  .  ■■  — .  ■  -■-  -  - 

rears  has  enjoyed  unbroken  prosper- i  confirmation  of  the  DurchnRP  of  Ptpn.  amounts  to  in  the  number  pf|  - - -  - -  ■  - -  —  -  -  -  - 

Ity.  While  Russell  Company  draws !  nett  Pumps  Corp.  by  Service  Stations  telephones  brought  within  .  .  _  _  . 

from  this  subsidiary  only  sufficient ,  Equipment  Co..  President  A.  L.  Ells-  radius  of  Canadian  subscribers; 
funds  to  pay  dividends  on  Its  pre-  j  worth  gave  considerable  information  "no  i 

ferred  and  common  shares,  it  is  un. ;  regarding  the  affairs  of  both  Scr- '  . . -  2'8.3o'oooi  m/aBBr  i  .  .  *  I  irrlffil  HUTi 

derstood  that  Canadian  Cycle  and  3lce  Stations  and  Bennett  companies.  Rrigiuni  !!  ''204!ooo;  f M lisi  lli.ffsl ili.l L ,1 1  - 

Motor  Company  has  been  able  to  i  Speaking  of  operations  of  the  year.  Holland  .  Pi'non  •  I  j, 


declared  rate.  There  arc  four  banks  it  shows  how  the  Investing  morale  !  nance  will  be  dislocated.” 


Eltlon.  The  third  company,  in  which  up  to  the  end  of  August  together  with  nenmariv  icrlponhagen)'  i2T;oooj 

Russell  holds  a  substantial  share  orders  on  hand  indicated  profits  for  Norway  tOslo)  .  43.000  j 

interest  is  Willys-Overland.  Limited,  the  year,  after  provision  for  depre-  _ _ 

Toronto,  which  organi2ation  also  has  j  elation  and  payment  of  taxes,  ot 

of  late  been  making  profits.  ;  $509  iX)0  against  present  dividend  re-  p  i  I  pp  AP  I  I  HD  A 

Russell  shareholders  have  the  sat- j  quirements  of  only  ,$112,000.  \/ll  rN  llr  I  A|{K/I 

isfactlon  of  knowing  that  in  the  Can-  The  main  purpose  of  the  meeting  W^*^****^  UAlllin 

adlan  Acme.  Screw  and  Gear  Com- I  was  to  ratify  the  increase  in  capita'll  CrPADH  TA  DACC 
pany,  an  equity  is  being  built  up  i  necessary  for  the  financing  of  the  i  lu 

f-teadlly  that  in  good  time  will,  un-  purchase  of  the  Bennett  Pumps  Cor- i  »  v 

doubtedly,  pay  dividends  into  the  '  poratlon  of  Muskegon.  Mich  There  (1*0  AAA  AAA  M  A 
Russell  treasurj-,  for  their  benefit. :  were  52.670  shares  A  stock  and  the  IflilAll 

Russell 'common  shares  are  selling  entire  outstanding  amount  of  B  t  7  7 

at  around  86,  which  with  the  cur- ;  shares  represented  either  in  person  „  •  r  r*  "i  v 

rent  dividend  of  $4.00  per  share,  or  by  proxy,  and  Gie  vote  was  un-  Business  ror  Fiscal  Year  13 
makes  the  yield  of  6.06%.  ■  animous  in  favor  of  the  proposals.  Improved  by 

3[cEinnon  and  Hayes  Wheels.  Payment  for  Bennett  Pumps  Is  to  $171  781 

McKinnon  Industries,  Limited,  proceeds  of  the  ’ 

i  Sr.,oo"pa?V„‘'j"t2/dSy  CAIN  IN  EARNINGS 

Tor...o.-  Sa,„  Sacord 

ing  money  during  the  fiscal  year  !  ^'^tion.  Earnings  of  Bennett  Pumps  Candy  Shops.  Umited  crossed  ine 
just  closod,  and  when  the  annual  re-  wHl  aggregate  $.300,000  against  divi-  two  million  dollar  mark  for  the  first ; 
port  appears  It  Is  expected  to  show  approximately ;  time  in  the  fiscal  period  ended  Sep-  | 

close  t<)$4.00  per  share  earned  on :  ^^30,000  on  the  new  preferred  and  tember  -9th.  last,  and  th  period  , 

the  stock.  In  the  case  of  this  com-  A  and  B  stock  delivered,  the  ''’as  the  best  on  record  for  this  com¬ 
pany,  also,  the  liquid  position  is  se-  ^^ma'^der  accruing  to  the  parent  Pan.v.  Tota  sales  for  the  n4el  e| 

errant  .-isssts  a  ve.ar  a  20. ,  company.  months  aggregated  .$J.  ,.,1.411  com- , 


i _ 1 


fv  'k' 

iJU  UlL-l 


the  stock.  In  the  case  of  this  com-  '■  'ass  a  ana  ts  siock  neiivered,  me  "b  lu  ‘....pu-o 

pany.  also,  the  liquid  position  is  se-  ^Pma'°der  accruing  to  the  parent  to  mi  fn  '  ' 

cure,  current  assets  a  year  ago,  i ‘^°™Pany.  m  n  .  gg  '  '  -p-  an^  i 

standing  at  $1,378,029.  as  against  I  For  this  purpose  ths  shareholders  Pf  pt'i  a-  ,  '•  Vao6  ’  xL  incrlls-  m  I 

current  liabilities  of  only  $267,677.  asked  to  approve  ot  an  increase  .IPop  pnio!,nmd  to  nn  *81 

Vo  dividend  has  been  on  the  : capital  by  creating  15.000  shares  fO'  aniounted  to  *1'F.8I 

.^o  aiviuena  nas  oeea  ^  .la  on  preferred  nf  8190  nar  anO  inpreac  and  considering  th.i  ow  pnc'‘  of  the  I 

“"■"’■’I"'  .his  can  he  ,ahc„  a. 

18  lEtomrf'r.llabljtihM  action  Sm  'rom  :5,000  lo  IbC.hOC  ah-accs  of  no  catcal  improvement  m  volume  ot 

Sa^n^ar  Remove  BesWctlona.  Septembor  mat  also  a  gop.l 

Haj. 4  Wheels  is  the  latest  of  the'  1°  explanation  of  the  creating  of  ™^n»h  for  the  company  ^vith  sales 
motor  parts  manufacturers  to  come  preferred  issue  .Mr.  Illlsworth  ^  ''j!'  ” mp^^ror'responding 

before  the  public  eye.  and  this  year  pointed  out  it  was  necessary  to  art  ^  nf  the  procedin"  vear'^ 

_ _ i_  .  _ _  oinrklv  in  the  niirrhase  nf  Rennett  Perioa  n,  me  p.ocenin,-  jtar. 


sales. 

September 


e  creating  of  nionth  for  the  company  with  sales 
Ir  Fllsworth  totalling  $195,121.  an  increas  >  ot 
.$25,424  over  the  rorresponding 


earnings  have  mounted  in  a  very  quickly  in  the  purchase  of  Bennett 
pronounced  way,  and  it  Is  antlclpat-  Pumps  and  this  could  not  have  been 
cd  that  the  rate  earned  on  the  com-  done  by  Issuing  additional  A  shares 
mon  stock  will  be  around  $5  per  to  the  present  stockholders, 
share,  against  $3  earned  in  1927.  The  new  preferred  issue  has  been 
Changes  were  made  in  the  by-laws  underwritten  and  carries  cumulative 
of  the  company  recently,  enabling  dividends  at  the  rate  of  6  per  cent 


The-  year  just  brought  to  a  clooe 
has  been  the  biggest  in  history  for 
Laura  .Secord  and  the  financial  sta¬ 
tement  which  IS  now  in  the  cou.’-su 
of  preparation  will  show  protits 
higher  than  in  1927  with  the  in¬ 
crease  in  net  proportion  to  the  im- 


the  directors  at  any  time  to  Initiate  The  shares  are  preferred  as  to  as- 

divldends  on  the  junior  issue,  and  it.  and  dividends  and  may  be  called  t  pntuinn 


l.s  understood  that  action  In  this  re-;®^-  A  convertible  clause  attach- 

gard  will  be  taken  in  the  near  fu-  i  give  the  holders  the  privi- 


at  19.5.  A  convertible  clause  attach- ;  I'i't'”'!  Position  Strengtlipned 

ed  will  give  the  holders  the  privi-  i  In  th®  year  ended  September  39, 
lege  of  conx’erting  their  preferred  1927.  net  earnings  of  .$167.81?  were 


When  Paper  wa' 
a  Luxury 


The  following  indicates  the  mar  'shares  of  $100  par  value  into  two  reported  and  after  meeting  all  char- 

'shares  of  riass  A  stoek  of  no  nar  ge.s  there  was  available  a  sum  equal 


Pressed  MetaJs 
Eusfejl  Motor  . 


tries . 

Hayes  Wheels  . . 


A'ield 

Price 

DIvid  % 

.  19 

$1  00  5  26 

.  66 

4.00  6  96 

.  54 

None 

.  36 

None 

'shares  of  Fiass  A  stoek  of  no  par  ge.s  there  was  available  a  sum  e^ni 
'  Speaking  of  tbe  Bennett  Pump  For-  to  $3  .'4  a  share  on  the  oufstan'Cng 
:  poration.  Mr  Ellsworth  stated  this  common  stoek  of  no  par 
’  company  manufacture.s  equipment  for  The  'xceptionallv  strong  liquid 
oil  companies  and  service  stations  position  the  company  w  as  in  a*  the 
and  the  line  does  not  conflict  in  a  ^nd  of  th®  previous  fiscin!  ye^r  has 
single  item  with  the  present  products  only  maintained  b'lt  improvei 


of  Service  Station. 


and  current  liabilities  will  b’ 


SUPERTEST  PAYS 


I  Bennett  Pumps  operate  a  modern  smalt  while  cash  on  baipj  will  he 
plant  and  have  a  very  efficient  or-  higher  and  investments  up  During 
ganigation  and  a  selling  force  from  year  Laura  .'Record  piirc.ias®  1 

the  Atlantic  to  the  Pacific  selling  di-  additional  government  bonds  and  the 
lect  to  the  consumer.  Payment  by  fund  investment  invested  in  this  way 


AF-  FinmTm  n/v«iiin  lect  to  the  consumer.  Payment  by  fund  investment  invested  in  this  way 
OC  DAmTIv  part  in  securities  assured  Service  above  the  .,12_, 86'  shown  m  the 

Vljii  1  DwllUU  Station  of  the  executives  in  charge  balance  sheet  f(  r  19^,. 

_  remaining  with  the  organization,  f"  current  assets  amounted 

Business  Growth  Would  Justify  which  was  a  good  thing.  $29  289^  '^^  t°*  1 '"^'a h'"^ 

Plncuig  Exira  on  HJt-  ,  Sd  of  iisi  ™,r'’en.  wl'?: 


Placing  Extra  on  Half- 
Yearly  Basis 

Toronto  Bureau  The  Financial  Times 


apply  for  letters  patent  for  the  re¬ 


counts  due  nave  be'.n  pi'd  so  that 


moval  of  the  restrictions  surround-  ‘b®  TP'  ’’u'"  I*? 

Toronto. — The  directors  of  the  ing  the  payment  of  dividends  on  the  ®f 

Supertest  Petroleum  Forporation  b  stock.  Under  the  provisions  no  ’u®  shareholders  themseives. 
this  w’eek,  declared  the  regular  semi-  dividend  was  to  be  paid  on  the  B!  winte  r  vTrf  icpv*.  rtxrH 
annual  dividend  of  25c.  plus  a  bonus  shares  before  1939.  but  Mr.  Ellsworth  |  •'•“■‘Gh  ><JI  Khlr.  I  .\1(  B. 

of  25c.  per  share,  payable  November .  pointed  out  this  protection  was  no'  Wefitmlnster. — Following  the  ,re- 

3st.  This  dividend  will  apply  to  the  longer  needed  by  the  A  .stockholders  gp"*  eluse  of  the  .sockeye  salmon 
new  stock,  obtained  by  right,  as  well  and  its  elimination  would  work  to  season  on  the  Fraser  River,  the  in- 


as  the  old.  the  advantages  of 

A  comparison  of  the  dividend  stoc’.t. 

over  the  past  three  years  shows  that  - 

in  1926,  with  25,000  shares  out- :  pany  arc  extendin 


the  advantages  of  both  classes  of  fiustry  expects  a  total  of  30,000  cases 

;  — an  average  catch.  '1  here  has  been 
- - a  good  run  of  vvliite  springs  while 


^  thrkshlm;  well  adv.ixc  ed. 

Winnipeg. — Threshing  will  be  fin¬ 
ished  by  about  the  middle  of  Octo- 


in  1926,  with  25,000  shares  out- :  pany  arc  extending  their  fuel  oil  cohoes  were  average.  Chums  and 
standing  the  stock  paid  SOc.  per  I  anrl  anti-freeze  business  this  year  pinks  are  starting  to  run. 

share:  in  1927  the  stock  paid  $1.  per  into  Ottawa  and  other  points.  Their  ^  ■7’;  77 - ~7 - ; — 7 

share  on  25,000  shares,  and  in  1928  plans  for  expansion  include  the'  THRESHIA'G  » ELL  All!  .1>'(,'EI). 
with  92.000  shares  outstanding  after  erection  of  stations  throughout  'for- ;  Winnipeg. — Threshing  will  be  fin- 
a  split  of  3  for  1  the  stock  w  ill  pay  ■  onto.  ished  by  about  the  middle  of  Octo- 

60c.  plus  this  bonus  of  25c.  Thus,  j  The  cash  position  of  the  company  her,  according  to  latest  reports.  Fall 
it  can  be  seen  that  the  stock  has  '  is  stated  to  be  at  the  highest  peak  [  plowing  is  well  advanced  in  many 
Increased'  Its  dividend  about  100%  on  record  and  it  has  been  said  un-  districts -but  a  shortage  of  labor  is 
each  year  over  the  proceeding  year,  ■  officially  that  the  25.s.  bonus  will  still  reported  in  places. 

for  the  past  three  years.  '  probably  be  maintained  half-yearly  1  - 

Torflate  this  year,  the  business  of  thus  making  a  dividend  of  $1.  per  j  The  Financial  Times  reaches  a 
the  company  has  Increased  from  50  year  probable.  Earnings  of  this  class  of  pniple  wlio  are  interested 
to  100%  each  month,  over  the  same  year  are  showing  a  highly  satisfact-  and  able  to  buy  iuvestiueut  securi- 
periods  of  last  year.  Also  the  com-  ory  Increase.  tiesi  \ 


SO  completely  is  our  civilization  de¬ 
pendent  on  paper,  that  it  is  diffi¬ 
cult  to  realize  that  once  paper  was  a 
luxury  •  •  .  that  the  weekly  news¬ 
paper,  a  modest  four-page  effort,  was 
passed  from  family  to  family  for  per¬ 
usal  .  .  .  that  books  were  far  more 
scarce  and  costly  than  they  are  today. 

It  is  difficult  to  understand  that  once 
our  paper  industry,  now  one  of  the 
most  important  developments  in  Can¬ 
ada,  was  declared  a  failure  and  that 
vast  quantities  of  pulp-wood  were  ex¬ 
ported,  because  it  was  said  to  be  im¬ 
practicable  to  make  paper  in  Canada. 

Today  Canada  ranks  as  the  foremost 
producer  of  pulp  and  paper  in  the 
world  and  last  year  supplied  other  na¬ 
tions  with  over  ^175,000,000  worth 
of  these  important  commodities. 

Never  in  the  history  of  the  industry 
has  paper  been  so  plentiful  or  so  in¬ 


expensive,  Hundreds  o?  netv  uses 
have  been  discovered  during  the  past 
quarter  century.  Thus  the  paper¬ 
manufacturing  industry  has  assumed 
a  position  of  national  importance  in 
Canada  ...  a  position  for  which 
hydro-electric  power  and  electrical 
machinery  are  largely  responsible  .  .  . 
and  a  position  which  grows  constantly 
stronger  as  Canada’s  vast  resources  of 
wood  and  water-power  are  being  more 
fully  developed. 

The  pulp  and  paper  industry  is  Can¬ 
ada’s  largest  user  of  hydro-electric 
power,  requiring  over  700,000  horse¬ 
power.  Thus,  by  the  designing  and 
building  of  apparatus  to  generate, 
transmit  and  utilize  electric  power  for 
paper  mills,  the  Canadian  General 
Electric  Company  has  made  a  very 
considerable  contribution  to  the  pro¬ 
gress  and  success  of  one  of  Canada’s 
leading  industries. 

coE.eas  XX 


Co. 


Vitally  important  in  itself, 
electricity  is  an  indispensable 
jactor  in  the  suceessjul 
operation  of  Canada’s  basic 
industries.  Thus,  the  Cana¬ 
dian  General  Eleetric  Com¬ 
pany,  through  its  many  pro¬ 
ducts  and  services,  enters 
into  almost  every  commercial 
and  industrial  relationship. 
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INDICATIONS  THAT 
MINING  LIST  MAY 
BE  WEU  OVERSOLD 

General  Opinion  That  Market  is 
Close  to  Rock 
Bottom 

HELD  DISAPPOINTMENTS 

Adverse  Development  in  Wright- 
Hargreaves,  Hollinger,  and 
Dome  Have  Doubeless  Had 
Effect 

Toronto  Biirmu  Tho  F'InnnrInI  TIror* 

Toronto.— At  the  begrinning  of  1!)28 
the  li.st  on  the  mining  market  was 
overbought.  As  a  resuit  of  the 
general  selling  that  has  pers'stcfl 
almost  throughout  the  year  to  date, 
the  list  now  appears  to  be  in  an 
oversold  condition.  This  week  to 


Completes  Big  Trip 


KIRKLAND  LAKE  UNLISTED  MINES 
AT  INTERESTING  HOLD  UP  AGAINST 
STAGE  OF  WORK  MAJOR  SOHNESS 


Look  For  Early  News  on  En¬ 
richment  at  2,973  Foot 
Levels 

VALUES  IMPROVING 


Ease  on  Standard  Exchange 
Has  Only  Partial 
Effect. 

SO.ME  STRONG  SPOTS 


Toronto  Durrnn  The  I‘'lnnnrl;il  Time*  Toronto  nitreno  The  KInnnelal  TImen. 


Officials  of  lviri;l 


Bears  have  had 


I.ake  GoVd  Mines  report  that  condi-  floor  during  the  past  week  on  the 
lions  at  the  property  continue  satis-  Standard  Stock  and  .Mining  Exchan- 


factory.  d'he  wor’tings  at  the  jaTS  ft. 
I  level  arc  proceeding  but  have  not  as 
yet  got  under  the  enrichment  oj)cncd 


go.  Teck-Hughes  was  fdngled  out  for 
a  prore.s.sional  attack  and  this  and 
many  other  meritorious  i.ssues  suf- 


In-fit  /  h  k"-  fered  severe  setbacks.  Accompanv- 

f  encountered  decline  came  a  period  of  lim- 

shou  d  be  forthcomtng  any  daj  now  trading  and  dullness  gcnerallv. 

at  .  This  dullness  was  reflected  .som^- 


would  gladly 
pay  for  your  Market 
Despatch,  as  /  con- 
sider  it  a  very  in¬ 
teresting  and  pro¬ 
fitable  paper ” 


— ^Trrltoa  a  Canadlaa  la- 
TPator  in  mlnInK  ■ocoritlea. 


j  The  Market  Pejpatch.  published  weekly,  and 
,  '  g  supplemented  by  a  personal  interest  In  each 

If  client's  requirements,  backed  by  24  years  of 

experience,  atifl  our  own  private  wire  system  into  all 
the  principal  mining  camps,  places  us  In  a  unique  position 
to  .“crve  you. 

May  ATo  place  your  name  on  the  list  to  recelra 
thi.s  right-page  revietT  of  the  mines  cacli  weekt 

ARTHUR  E.  MOYSEY  &  CO. 


the  2!i75  ft.  level  much  .sooner  Hum 
r.  H.  L.  Knuth,  of  Wright,  Wilson  •''*  «PPer  horizons,  almost  at  the 
:  Austin.  Toronto  who  ha«  ;  commencement  of  the  drive  along 


what  in  the  unlisted  market  but  not 
to  any  great  extent.  The  unlisted 

’  UM^h'.'  '-eck  to  &  Austin.  Toronto,  who  has  j„st :  c^-»'icnccmen,  '»  'ne  drive  along  ^narket  has  been  active  reccntlv  and. 

^  the  long  peHod  ofre^ctlin.  sTocks  '>>•  cro.ssTu,  fTom  the  winze.  'Sis^mat'^  ^tl-engtirhaJ^'^reen"’'  .ST'lincl 

DFFiCE  There  IS  a  bottom  to  every  market,  I  tic.  Rotiyn,  and  Kirkland  l.akc  min-  '  “’''her  along  the  line  of  Hic 

DUNCAN  !iowcvcr.  and  in  spite  of  the  recent  sections  Mr  Knu-h  i«  well  !  The  nresent  favorites  on  the  'street  ■ 

dr  Bldg  Hard  hammering,  the  opinion  is  that  I  ^ec'ions.  M.  KnuHi  is  ivcll  ^ody  widened  to '20  feel  in  I'laces, 

-66  the  general  list  is  close  to  rock  bot-j’^"°""  Toronto.  ha\ing  been  con- 1  averaging  better  than  $20  per  tnn.,p^j  fOctober  10)  is  bein-  Quoted  it 
.  U'ln.  Not  infrequently  in  a  declln-i  ncclcd  with  the  mining  game  for  the  During  September,  a  con.sidorahle  ,  .,,5.  i  rauivn— V*  to  15' 

Listed  fng  market,  breaks  become  most  ‘  Past  twenty  ycar.s.  An  impressive  proportion  of  the  ore  put  tbroiigb  the  Z  .,  ^7, 71  ‘  ‘.f,  raiiiimn 

Unlisted  drastic  .iiist  before  a  turn  comes.  1  point  of  his  visit,  he  points  out.  is  the  liniil  "as  the  low  grade  ore  cncoun-  i.-’nn-^  offered  it  ',1-  ’cinidian 

Mining  ^ve  have  had  .some  disappointing  j  Permanent  character  of  the  new  tered  first  on  the  2075  ft.  level,  which  Kirkland  IH.  to  «•'  I'rei’ghton  Kair- 

cxiierienccs  in  the  mining  camps. ;  mining  camps  as  compared  with  the  accounted  for  reiafivciy  low  mill-  u  o-  1  ;.i.p  offered 

M'right-Hargrcaves.  Dome  and  Hoi-  ramshackle  affairs,  which  were  heads.  Possilily.  thi.s  accounts  for  3.,.  KjVklarid  Vrold  Belt— '’.'i  to  40- 

linger,  three  outstanding  mines,  have  erected  a  few  years  ago  in  the  new-  Ihe  decline  that  has  occurred  in  the  \i,.Mjiian 

IjjHig  cut  their  dividends  in  two.  Thees  found  camps.  /,Mr.  Knuth  is  ai.so  stork  on  the  market.  This,  liowpvrr.  J.  xortlil’and  I'.  In 

events  have  perhaps  influenced  ad-  "cll-known  in  the  north  counlryjwas  but  a  transient  phase  m  the  de-  Colonv-’t'i  to  IS-'  I’andori 

- versely  the  public  mind.  Another ,  Having  made  his  first  vi.sit  when  veiopment  of  Ihe,  mine.  The  policy  4^.  p.,,tprson  f  'opper  - 

— '  lesson  experiences  .should  have  silver  was  found  in  fohalt  in  iOOfi.  of  the  company  is  fo  put  through  the  -west’ Tree  -5  to  fi  and 

taught,  however,  is  that  each  mine!  — - - i -  nttil  allpay  ore  .as  it  conics  from  de-  ^\],j,p  j^akc-  lhO  to  17*'  'These  qiio- 

rt  ■"'■fL'’"  regarded  independently  of!  ^  report  from  Sudbury  I.s  In  the  j _ tations  were  obtained  from  The 

neighbors.  Mrintyre  is  Hollinger's  pfiv.pt  '  that  the  Treadwell  -  Yukon  ’  l-'inancial  Times  Open  MaiUct, 

neighbor,  hut  Ihe  porphyry  forma- 'drift  on  the  ,5nn-foot  level  had  brok-  reported  that  the  Radiorc  |.roducfi<m  Higher, 

lion  that  has  crowded  out  the  ore  on  on  into  the  new  ore  which  assaved  : Vipond  property  is’  (ntcrcsting  nows  on  Manitoba  Ba¬ 
the  Hollinger.  has  at  the  same  timo|.t<>^  copper.  7,ine  ..,ii<l  lUc;.  now  completed,  with  strongc.-t  re-  during  tlic  week  when 

given  the  schisted  zone  of  the  Me-:  lead.  ai|  having  a  gross  value ‘of  ’  obtained  In  a  virgin  it  was  learned  tlial  the  company  had 

intyre,  lying  along  side,  more  space.  ht^s.OO  per  (on.  1  section  of  the  ground.  rrndnclion  nequirod  a  tin  propertv  near  Winni- 


ivDipura.iu.,  A-- iMininq 
••\RealEstotc  k  ^ 

K.  MoLKOD  1)1  >’(  AN 
MembeT-MonfTral  Cutb  Market 


Henry  J.  Stewart 

Mining  Engineer 

txploration  und  Mining 
Programs 


523  Insurance  Exchange  Bldg. 
MONTREAL 


LEONARD  GERMAIN 

A.R.C.S. 

(ieophyalcist  and  Mining  Engineer. 

84  Notre  Dame  IVesty  MontreaL 


KOI  \Dr,n  ii>oi 

l.'tO  St.  JnmCH  Street, 
Afoiitmil. 
lliirbniir  1100, 

Dirrcl  I’llAntr  AVIrr*  t- 


MMITED 
242  Bay  Street, 
Toronto. 

Elgin  B171. 

«ar  Xiaeteca  Offleok 


Kirkland  to  ti;  Creighton  I'air- 

banks — 25  to  50;  (4em  l/akc-  offered 
at  22:  Kirkland  Gold  Belt— 25  to  40;  ' 
Manitoba  Basin  -27  to  40;  .McMillan 
Gold — 145  to  155;  .Northland  l-'i  In 


..well-known  in  the  north  country  j  was  but  a  transient  phase  in  the  de-  ...  oM  Colon  v  ’4".  to  is  •'  Csndni-i 
,,  having  made  his  first  visit  when  '  veiopment  of  lhe,mine  The  policy  til.  Patter.soi’i  Copier 

3  Silver  was  found  in  Cohalt  in  4906.  of  the  company  is  fo  put  tin niigh  the  „„  ...  Trce--'j  to  fi  -ind 

, !  ...  . . ' _  mill  allpay  ore  ns  it  conics  from  de-  Z-n  .  i-o  o  J,... 


Geological  condition.s  at  the  McIntyre 
are  better  at  3.S75  feet  than  those  at 
thallower  horizons. 

DeTcltupments  roiistniciiTe. 

In  the  case  of  the  majority  of  the 
leading  shares  in  the  mining  list,  de- 


niiil  allpay  ore  ns  it  comes  from  de-  white 'Eakc-160  to  170.  'These  qiio- 

\clopmcnt. _ tations  were  olitained  from  The 

I-'inaneial  'Times  Open  Mailict,  I 

It  is  reported  that  the  n.idiore  Haife  Prodiicfiim  Higher,  ' 

survey  on  the  \  ipond  prniicrty  is  Interesting  news  on  Manitoba  Ba- ’ 
now  completed,  with  strongc.st  re-  ,.;||-„c  mii  rliirin.g  tlic  week  when 
suits  being  obtained  in  a  virgin  jf  learned  tlial  the  companv  liad 
section  of  the  ground.  I’rndticlion  acquired  a  tin  property  near  VVinni- 
is  said  to  be  running  at  tlie  rate  of  ppo.  Tiiis  explains  ivresent  activity 
about  $25,000  monthly  owing  to  i„  thi.s  stock.  Production  at  the 
increased  millheads.  The  new  ore  Waite-.Montgomcry  for  September 


It  is  heard  on  the  street  that  a  [  increased  millheads.  The  new  ore  Waile-.Montgomcry  for  September 

rich  new  strike  has  been  in.ude  on  :  shoot  on  tlie  7P0-foot  level  augment-  was  greatly  in  cxce.ss  of  ttie  August 

the  Jackson  Manion.  It  was  said  ,  ed  the  company's  ore  reserves  fjg,', res  although  exact  data  t.s  not 

tnat  the  new  find  was  made  about  i  considerably  and  this  donhtless  lioc^  i  availalile.  Brett- /  ret hrvvey  hold.s 


SIAIn  8026.  RPHidencei  ATInntlc  4407  °° 

shares  declined  this  year  from  a 


velopments  at  the  respective  m'ines’ I  vi'i  1” I  ''omelhing  to  do  with  increased  fj/m  at  present  prices  though  an  ah- 1 

have  this  year  been  of  a  definitely  Z r, I  „  .p,  ‘  details  are  aval!-  grade  of  millheads  currently  report-  j.pnpp  any  reai  news  is  noticeable. 

constructive  nature.  Hudson  Bay  _ —1 _ _ _ _ _ Officials  assure 'ihe  Eitianckil  Timer- 

Mining  and  Smelting  is  well  on  Its  '  Dhat  while  work  is  proceeding  satis- 

way  towards  placing  the  property  'T'  »  f  |  factorily  that  no  new  strikes  or  other 

on  the  producing  basis,  yet  the  #  OYOtlffi  /  /HQ  ;  developments  liave  occured  on  either 

A-^nr  ,  *•  M  J  UO  of  the  comnanv's  two  nroncriic.r.  J 


constructive  nature.  Hudson  Bay 
Mining  and  Smelting  is  well  on  Its 
way  towards  placing  the  property 


LAKE  GENEVA 
STARTS  WORK 
MINING  PUNT 


Mining  Centre  of  Continent 


To  Let  Conb'act  For  Shaft  Sink-  ordinary  developments  this 


shares  declined  this  vear  from  a  m,  m  WO  nf  the  company's  two  properiics.  J 

high  of  22.50  to  a  low  of  15.65.  from  M.  £  m*  m  TV  Tyrell.  of  Kirkland  l.ake  Gold 

which  they  have  recovered  to  1S.50,  lYIlTllTlS'  CiT  prosideni  of  this  latter  rom- 

Teck-Hughes  has  risen  to  second  ®  w#f  I.C#  f,  pquy.  Gem  I,ake  is  enjoying  a  good 

place  as  a  producer  and  profit-maker  u  •  .  ...  •  “‘"i-  ; - . - -  1  volume  of  trading.  President  Mor- 

and  has  added  enormously  to  physl-  Largest  Mining  Exchange  in  World  and  is  Source  of  Financ-  'vow.  in  an  Interview  with  your  rorre- 

cal  assets,  yet  the  .stock  has  hit  a  ing  and  Supplies  For  All  Major  Fields  in  East  —  Growing 

new  low  level  at  7.70,  from  a  high  Trend  of  AmeriraiA  Ono,.s»#A..  I  »  r"i  vx/ci  t  ^  operations  aie  being  rained  on  at 

this  year  of  11.60.  *  American  Uperators  Into  City  While  Toronto  C.opi-  the  rj.'.-fnnt  level,  shaft  sinking  is 

Sherritt-Gordon  has  fallen  from  a  Reaching  Into  U.  S.  Mining  Fields — Big  Factor  in  Mani-  'ui'lorway  and  is  now  down  past  2oo 

high  of  8.50  to  a  low  of  5.6o  .and  is  toba  and  British  Columbia  Camos  T''"''erri  direct  to 

now  selling  at  6.25.  in  face  of  extra-  .  ,  _  ^  the  2r,0-foot  objective  hefoie  ateral 
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“The  Proof 

of  the  Pudding" 

Scores  of  letter,s  received  expressing  ap¬ 
preciation  of  Gibson's  Daily  Mining  Re¬ 
view  attest  the  value  of  this  service  to 
mining  investors. 

Broadcast  each  market  day,  our  ccxicise 
record  of  price  changes  coupled  with 
comments  on  the  general  condition  of 
the  market,  reachc.s  investors  far  away  < 
from  the  ordinary  channels  of  com-  I 
I  munication  and  thus  overcomes  the  | 
1  handicap  of  remoteness.  | 

The  summary  of  "street”  gossip,  official  and  H 
M  unofficial  news,  picked  up  over  our  network  [J 
71  of  private  wires  to  the  principal  m^-iing  K 
'^11  centre.',  is  an  added  feature  which  has  Ilf 

Sf^l  proven  exceptionally  helpful.  lib 

\|  Turn  your  dial  to^ght  to  CKGW,  312  1/ 

meters,  at  6  o'clock  (rastem  standard  time),  p 
' and  judge  for  yourself.  "The  proof  of  the  ft/ 
pudding  is  in  the  eating."  ^ 

1  HomerLCibson  P 

I  A  Comoami-  Limited 

\  'll  Bank  of  HamllTon  Bld^ 


feet.  .’The  shiift  will  prneeed  direct  to 
the  2.'it-fnot  objective  hefoie  lateral 


TlMMTNS  COSALT  KlfVOJkNO  LAKK 
RouYN  Amos  NotrrH  Bay 

SUDBUWY  Bru.cvn.LK  Tomwro  Uftown 

Private  Wires  to  All  Offices 


ing  and  Drifting  on 
Property 


Toronto  Dure.-in  The  FInnnrInI  Tln«r« 


Toronto. — -Lake 


ordinary  developmPn(.S  th1.<»  year.  T«ron4o  nor'r.nn  The  Flnonrlol  Times  '  *  -in' l’e"rlnn'e 

Sudbury  Basin  has  dropped  below  Toronto  Boa.sfing  of  the  li  rcest  i  rte-nitc  iho  r  i  'attained  first  woik 

6.00.  as  against  n..20  earlier  in  the  kilning  stork  exchange  in  he  “Hova 

tear.  AT  the  .same  time,  the  com- '  and  eonsequentlv  the  Hr-^t  m,  i  TroH nee  ^  i  ,  i 

- - -  hoe  ef  J ■  I  Z '  0 11  lU -  ■  p rod  11  ee  to  Mippoj  t  the  elaliii  ia  to  .o.tioii.  wheil  it  l.s  expected  a  ; 


•««  B  pany  has  provf*n  orf>  rosnnrops  of  her  of  ininine:  brokeraco  hoimr^:  «  i  nninf  ♦Ne.  J  ' 

CONCENTRATOR  PLANNED  ^reat  value  at  the  Vermillion  Lake  ,  position  as  terminal  of  a  motoi'-  I'oad  l  of  American  npe,v,torrrho%re' ro'r, 

- - -  propert.v  and  has  increased  Its  hold- !  direct  to  M,e  mine.s  in  addition  to|ing  info  the  citv  An  Ameriran  wh, 

Toronto.— Lake  Geneva.  Alines,  mgs  to  include  .several  properties  ot  ^  being  capital  of  '  anada's  piemier  i-  cnga-eri  in  either  minin'-  firancr 
Tamited,  has  started  work  on  (he  xery  real  promise.  Kirkland  Lake,  mining  provinre.  Toronto  is  rapidIvLfovelopmenI  promotion  o'  -tua 
erertion  of  its  plant,  according  to  Gold  has  opened  up  several  new  lev- ;  shaping  into  the  mitjing  centre  of  (he  i  niinin-  know.s  ex  M  ilv  where  i 

offici.al  advice.s  and  a  contract  is  f|s.  which  have  revealed  materially  continent.  Public  enfhu,«iasni  in  the  I  .^fands^in  i  anada  lime  there  am 


npport  the  claim  i.s  to  fn„t  mtntion.  when  it  i;;  expected  a 
ever  Increasing  niiiiiher  drive  will  he  pushed  northward 
operator.':  who  are  com  towards  an  inlere.'-ting  ,'-;ection  whirh 
I’ity.  An  Ameriran  who  yielded  good  v.'i.liies  on  surface. 


mining  luiows  e 
stands  in  '  anada. 


being  let  to  sink  the  shaft  250  feet  improved  conditions,  j-et  the  stockjmines  is  more  manifest  in  the  Queen  '  "Bhic.-'^kv"  laws  Imt  nnlv  -e’ear  an. 
and  do  6^0-4001  of  drifting.  The  has  broken  from  a  high  of  2.75  to  |  City  than  in  any  other  city  in  the !  fn^t  remilations '  Intended  to'  nroiec 
drifting  will  be  done  on  the  main  1.25.  These  are  a  few  of  many  siml- ;  Dominion  and  also.’as  far  .as  the  ex.  I  the  investor  and  at  the  same  miroiir 


r  niiiiing  finance,  . 
of  ion  or  actual  j 
icily  where  tie 
Here  there  are  no 
lit  only  clear  and  j 
tended  to  protect  I 


vein,  lar  examples. 

The  shaft  will  be  two-compart-  - 

ments  and  all  the  machinery  for  the  nn/\  OIMV  CIl  A  1?T 

mining  plant  Is  on  the  ground,  It  III  \|IVK  NHAH  I 
is  anticipated  by  the  management  SM  Ullxxx  wxixix  « 
that  rapid  headway  Avill  be  made  in  am  [)|T/T|||r  r'A!  H 

development  work.  B  I  ui|LU 

Part  of  the  equipment  for  the  mill 

is  already  on  the  ground.  A  good  _  '  7  I,  ,  . 

set  of  frame  camp  houses  have  been  Find  Extension  or  No,  1  Vein 
erected  and  these  camps  are  large  With  Ore  Over  30  Ft. 

enough  to  bring  the  property  into  V/idth 

production. 

Before  Lake  Geneva  Mines  was  Tlmo* 

incorporated  to  take  over  the  p-o-  ^  progress  report  has 

perly.tt  had  been  explored  ho-  ^  ^ 

rough  v  hv  Towagmac  Lxploration  '  V  "  '  . 


TO  SINK  SHAn 
AT  RITCHIE  GOLD 

Find  Extension  of  No,  1  Vein 
With  Ore  Over  30  Ft. 
V/idth 

Toronto  lliiroua  The  Fliionriul  TImo* 

Toronto. — A  progress  report  has 


pericnco  of  the  writer  can  determine, 
on  the  American  continent  Here 


age  the  hnne.st  operator.  He  is  not 


'nMTi-'nc  dc  Here  bothered  with  a  different  set  of  laws  p,.oorrtv  Only  l.'»0  Miles  From 

imimng  deals  are  eonsummated  that  aqa  bv.iow-s  for  evew  nno  cf  iim  ‘  ^  xrniy  ^ 

rival  \v., II  street  in  magnitude.  The  |  f„yty  eight  states  hnt'onlv  enroiinV- '  Toronto  Has  Promisini; 
jetty  i.s  the  headquarters  of  the  f.a-  a  few  ehanges  in  each  of  the  nine  i  Showings 

moils  Lindslp.v s  and  a.ssoi’iate,-;,  hack-  province.s.  t'ann.lian  miiiiing  laws  are 

mmicd  ‘  •P'"*'-  all  readily  iinderstaiidable  and  it  is  i  Toronto. _ T’ew  people  know  that 

rt'o  1-1^^  nulling  men  to  equal  the  opinion  in  mining  circles  that  i  qnrthern  Oontario  is  nat  the  only 
li  e  InteVt  Ham-  Ontario's  mining  law.s  are  the  best  In  i  ""  of  ha  province  where  gold 

:  lie!  Into  e.st.s  who  rceenliy  sprang  the  continent,  if  not  in  the  world.  '1  operaMon.s  are  eHn-i..l  It  is 
I  nto  the  limelight  ,n  ah, g  w.ay  w  Ih  „q,.q  again  Tornnt.a  ...■ores.  This  fact  !  laical  im.l  1^  a  gold  mining  rom- 

I  the  announcement  'Heii  decision  that  mining  men  prefer  Ontario'..  p.,qv  the  Bieh  Hock  Gold  Alines, 

^lo  tler.all.v  push  hack  he  bound..!- es  ,av.-,  to  .any  one  of  the  ■'Rlue-.^ky-'  f-^ied  formed  t.i  lake  over  the 


MILL  INSTALLED 
RICH  ROCK  GOLD 

Properly  Only  l.'iO  Milps  From 
Toronto  Has  Promisint; 
Showinjrs 

Toi-'into. — T’ew  people  know  that 


RALPH  H.  WEBB  &  CO. 


StiKkbrokrrs 


Bonds 


Mitiint;  Share  .Spcdalbls 

WINNIPEG 

Hiir  private  wire  connections  with  nil  Milling  I  rrlianges 
nod  1'nigar)  Oil  l.xcluingc  ciiiililcs  ns  to  cxeciifc  orders 
.prompiii, 

>Ve  solicit  ronr  inquiries. 


of  the  Arctic  in  the- interests  of  min-  p^ts  is  prohnblv  one  of  the  gr.-atest 
mg.  while  many  other  large-scale  , masons  for  Tonmto's  increased  ini- 
ir.lning  operators  have  made  Toronto  „„,.t.,nee  in  thr-  .nininr  inH.,.-.t,-v 


rniighly  iiy  Towagmac  Exploration 
I'nmpany,  which  has  maintained  a 
fuhslantial  inlcrrst.  Comprising 
9.5fl  claims  f.he  property  is  located  2 
miles  from  Ihr-  I'.P.R.  station  at 
Geneva  in  Hess  Township.  In  the 
Sndhiiry  district.  Some  20  drills 


■Mines  I.imited.  in  which  managing 
director  and  vicc-prcsidcnf  .1,1.  Byrne 


tlicir  headquarlcr.'i.  People  do  not 
act  without  a  reason  and  this  should 
.‘.peak  for  itself.  Among  other  big 


states  that  owing  to  results  oh- may  pp  mentioned  sever.xl 
tained  to  date  it  is  decided  to  instal  world's  largest  mining  broker- 

a  modern  mining  plant  and  com-  ^g-p  qnuse.s  who  are  also  promoting 
nience  shaft  sinking  in  order  io,q,.|qy  huge  enterprise,  ail  with 


e  continent,  if  not  in  the  world,  mipig  operatinns  arc  chith.I  It  ;  ■ -  , - 

ere  again  ■Tornr,l.->  .‘.enres.  This  f.act  '  ^eanic.l  that  ii  gold  mining  com-  | - - 

at  mining  men  prefer  Ontario'.s  p!,qy  ipp  nidi  Hock  Gold  Alines.  -  .  - - : — 

W.S  to  .any  one  of  the  "Blue-Sky"  jjjq'pp,!,  formed  L.  lake  over  "’C  ,  nmnn 

'Is  is  proh.ably  one  of  the  gr.-ate.sf  I ,  Krontenac  property,  e.a.rrying  pj(IIMlVINf  ULpilU 

leasons  for  Toronto';.;  increased  iin- j  pq  operations  in  Hastings,  a.hmit  190  *•''  IIOIIIVI  IXXjI  Ult 

pnrtance  in  the  milling  industry.  I  mjirs  from  'Toronto.  Dev.  lopment  AM  rADITAI 

r.iiindiiins  In  r.  S.  Fields.  underway  on  a  'o'^o  ■'’Oalc.  A 

;  large  dam  has  hern  hinli  and  ahun-  .  - 

AVhile  the  American  operators  arejfjgqt  water  power  is  av.iilnhie.  Carl  M.  Alolir,  Al.E  .  h.as 

.ming  into  (  an.ad.a  i  particularly  To-  ,  'j'bere  are  three  'known  veins  on  .port  on  t'.apital  Itoiivii's 
nto)  in  ever  in.-reasing  ntimhers  so  '  ,,ie  properly,  all  of  wliich  are  stated  i^.pjp^  pp,.,^,  .4 


I  coming  into  Can.ad.a  (particularly  To¬ 
ronto)  in  ever  in.-rcasing  mini  hers  .so 


PROMISING  REPORT 
ON  CAPITAL  ROUYN 

Carl  M.  Alohr.  Al  l'.,  h.as  isiicd  a  re¬ 
port  on  Capital  TJotiyiTs  liohllngs 


done  prior  to  (he  diamond  drilling. 
H.ad  this  been  the  case  the  engineer 
In  charge  of  spotting  the  diamond 
drill  holes  would  have  had  a  much 
easier  task,  and  doubtless  the  dia¬ 
mond  drilling  would  have  given  im 
portant  results.  However,  it  must 
not  he  considered  that  this  diamond 


-re  out  down  along  the  strike  of  at  depth.  Ihe  shaft  "'lH  , headqtiarter.s  in  Toronto.  The  city'j 

e  main  ore  bodv  'which  fOitcnds  thrf  e-comp:i,rtmcnt  size,  sit'i- ,  standard  .''^tock  and  Alining  I'xch.angf 

1-  ->  nqq  for-t  a  leact  '  ‘"'Htuif  Die  centre  of  the  pro-  jj,  w  ithout  peer,  no  other  mining 

s/rnni.  n'n  F-isli  pei'ty.  The  objective  is  set  at  1.560  |  fji^appj,  qiar^pf  pver  having  enjoyed 

Tn  IVoM-  rcr-nrt  on  ttie  nmnertv  *^*’*’*  ^Oitial  equipment  gOOd  for  gyp},  j;„j;4ajqpfj  gptivjfy 

In  tnpn  1  f rort  on  piopprtj.  r.  nf  *'>  aaa  foM 


Tn  their  report  on  the  property.  „  of  2.000  feet 

.\1der.son.  Mack.ay  and  Arm.strong.  pp  ^^^p 

consulting  engineers  estimated  a  ,p.^.p,j,  ^p  pgfg, Alisher 

probable  are  tonnag_e_  so  far  a.s  ex-  ,.pg,j,;,,.  intervals  from  that  hori- 
ptoration  went  of  ....t.aO  tons.  of  ^^r.qq  feet. 


grade  running  2,22''y  lead.  9.52'‘r 
rine  and  $1  65  in  .gold  and  silver. 


lalVr;:^  wo;k^  will  he  don^Vt  I  weir^hul^ie^ ';c/^nn  I  w^as^^Jnmm  V'he^"  HAfoid  ^  ^urhUm-al  "^.'k  |  _ 

500  feet  with  levels  to  be  established^  .  ..  ,  tqeh  a  cent-e  \  nerson  i  1  •'  1  1 '1  een  fnrmeH  to  on  1  oian.  A\ .  L.  Simpson.  A\  .  (r.  Andeison  to  contaeis  from  the  100  and  200  foot  ■  ft  reported  that  AVrlght-Har- 

a.  ;».«;■».»  .ran,  ,ha,  borl- ;  JrTZn',.';':  of'  .K'on"  7  U  L  .I'.'rNZrnlZ: :  o^.S '7c  wilt  ™’ rT'  "V'.r"  I 

zon  down  to_1..500  feet  .  Qnehee  mining  fields  '  The  T.ya..t  Snrthin-v  rieen  Alines  of  To- ;  the  depo,-it  i  ,hp  fp^t  level  which  .averages 


a  depth  of  20n  feet  with  later.al  work 
to  contaets  from  (he  100  and  200  foot 


is  reported  that  AVrlght-Har- 


It  is  mentionrd  that  within  the 
past  few  wr“ks  that  the  extension 


o-intained  in  a  vrin  of  on  avPra.gel  ,  yp,q 


width  of  5  1  feet.  'The  lead  content 


found  on  the  adjoining  Alnrphy  Mines 


in  tbe  limited  extent  of  the  ore  body  q  ,,pjqj,. 

covered  in  ^tiie  report  was  valued  at  (.omm  rcial  ore  whei 


tario  and  Qnehee  mining  fields  ,  The  K.a.sl  Siidhiiry  Deep  Alines  of  To- ,  up  fnrthcomin-  shortly 

(where  approximately  90^'^  of  thelronlo.  has  seenred  the  I.a  Bellevue  j”  _ -1 _ ' 

world's  supply  of  nickel  and  asbestos  Mjqp  fq  Oregon  and  are  now  looking  nm  a 

Is  obtained)  in  less  than  one  day  on  over  several  other  properties  in  this  ;  I|J|P/|PT  AMT  WTApC 
the  train.  Outlying  ramp.s  snch  .a?  j  s.tate.  ,'ili  these  companies  are  handled  |  llfll  UIl  1  illl  1  U  1  flUL 
the  Cadillac  area.  Alichipicoten,  Bed  :  from  Toronto.  i  >  a 


and  settle  definitely  the  fact.s  as  to  jfjq  ppy  jqn  across  the  full  width 
'whether  or  not  the  sulphide.s  which  of  the  drift.  On  tbe  north  vein  at 
'are  now  appearing  on  the  surface  the  2.0fio  foot,  level  good  ore  is  said 
will  alter  In  copper  and  carry  nickel  to  be  drifted  on  east  and  west.  Mill- 


.$2^08.00.2;  zine  $882,189  and  gold  and  q  ,,.1^,,,  of  over  20  feet 


Hero  the  vein  |  j^q|.p  qq^j  ( 'hibougamau  are  a.s  easily 


iaccossihlc  from  'Toronto  as 
'anv  other  city  in  the  world. 


very  strong  position  and  financing ,  pjty'j,  poographical  situation  cannot 
for  the  pojr'-amme  wutlined  above  i^p  challenged  by  any  other  city  In 
lias  been  very  satisf.actory.  Half  of^ji^p  qqjverse.  As  regards  money,  the 


RHchie's  treasury  is  reported  In  a  j  c  v  i 

tnl  of  $1,219, ;);i:i.  or  an  average  v.aliie  ..p^v  strnn<-  nneition  and  financing:  ■ 

'•"«  Por  ion,  t^e  pS^^'amme  ^  ' he'challTn^^d” h 

BpsuHs  from  th-  amminf  of  work  |,q_.,  ,,ppq  ^erv  satisfactory.  Half  of  '  TTp  ,  Ji  'p,  "  *' 

done  were  so  s.stisfaciory.  that  the  the  rompmx 's  authorized  capital.  '2.- i  q,fn  „„„ -onintcr 
managpnrnt  ddermined  to  finance  non, 000  shares  remains  in  the  ti'ea-  '  "  .Z7„7  =  V 
the  undertaking  and  bring  it  to  .n  siirv  while  1.000.000  of  the  issued  :  ‘  '  q  ' 

prndiietion  basis,  by  the  I'ormatioii  shares  are  pooled.  ! other  ciH-  of  sim 

of  a  separate  company.  As  result  s,„.fa.ce  work  has  been  carried  on  ,1,"  ,;,  .qa  .ni'v  o 

of  recent  fin.ineing,  the  rompany  is  t,,e  property  in  the  eastern  section  '  n‘ 

assured  of  $250  000  cash,  which  is  of  ,he  Kirkland  Igike  camp  since  I 

regarded  as  siifftcicnt  to  bring  the  the  first  of  the  year  and  alto.gether  !  Iini"'  «>  l' 


rurther  evidence  of  the  Canadian  I  lAV  TOPPpP  WnPIT 
entry  into  the  States  is  tn  be  seen  out  I  *  W*  t  f  I 

on  tiic  Pacific  co.ist  w  here  Canadians  I  - - 

have  secured  tlic  inside  tr:ick  on  the  |  Pfoorram  of  Lateral  Work  At 


v.aliips  at  depth". 


arc  tilso  reported  to  be  run- 


"W'ork  on  the  property,  a.s  carried  ,  qjqp  crrcntly  at  $9.50.  The  report 
or  to  date,  has  been  ■well  done,  tind  '  roncltides  that  there  is  no  apparent 
it  is  a  matter  of  regret  that  more ,  chance  or  need  of  the  company 
surface  development  had  not  liccn  p.qssing  their  dividend. 


Pend  Oreille  Mine  in  Washington.! 
This  property  Inonis  up  as  ii  lar.ge  j 


500  Ft.  Level  Mapped 
Out 


prndtietion  basis,  liy  the  I'orniation  qh-i'rcs  'ire  nnnled  l  more  Pmi'  iri.iii  iii  an>  .  which  Pend  Oreiiie  represented.  As  a.  result  of  a  diamond  drilling 

of  a  separate  company.  As  result  '  s,„.fa.‘ce  work  has  been  carried  on  ' 'he  opinion  of  the  writer,  this  campaign  carried  on  from  the  500  ft. 
of  recent  fin.ineing,  the  rompany  is  t,,e  propertv  in  the  eastern  section  !  [.‘  7hn  nmqin'ion  ‘  '  '  j  latter  city  is  the  only  one  in  the  Do-  level  of  Jay  Copper  from  which  mo.st 

assured  of  $250  000  cash,  which  is  qf  (f,p  Kirkland  Igike  camp  since  i‘'  uoiiiiiiion-  ^  I  minion  which  can  in  any  way  com-  important  Information  was  gathered 

regarded  as  siiftt':icnf  to  bring  the  the  first  of  the  year  and  alto.gether  !  Infill-'  of  I',  S.  Oppralioii.  ;paic  with  the  eastern  centre  from  a  as  to  the  deptli  of  the  ore  hodyhtiv- 
property  fo  a  prodnetion  stage.  That  fo„r  important  veins  have  been  dis-  !  .Another  factor  to  support  the  Can- 1  mining  standpoint  and  Vancouver  ing  been  coniplcferi.  a  further  devel- 
there  will  lie  no  delay  in  placing  the  covered.  No.  1  vein  was  uncovered  j  ofiHin  ela.im  i.s  that  mining  in  the'only  handies  Ihe  province  of  British  opmnit  programme  for  lateral  work 

company  on  a  self-sustaining  basis,  py  trenching  for  a  tola!  length  oflDnited  States  is  not  centralized  hut  j  Cohimhia.  with  Toronto  interests  and  qt  the  500  foot  ha.s  lieen  maped 

Is  indicated  ny  Ihe  comprehensive  2.6OO  fe,  1  and  shows  widths  of  from  I  divideii  amongst  a  great  number  |  Toronto  capital  being  in  .Manitoba,  j  out. 

development  plans  tliat  httve  bren  r  (o  30  foci.  No.  2  vein  was  dcvel-jof  cities.  .Among  these  may  he  men- j  Quebec.  Ontario,  Ihe  I’nitcd  States.;  -fhe  east  side  of  the  shaft  has  be- 

hixni.ght  to  completion  and  the  de-  oped  at  surface  for  over  400  feet  "onVil  Denver.  Salt  Lake  City.  I.os  j  British  I'oliimhia  as  well  as  <a  few  .  come  the  basis  of  operations,  and 


MF.MItFItS  «>F  I'llE  AIO\'ri(KAI.  (  FIIB  M.4RKKT 
>ii;miii:i<8  sT.4'u.\iti)  8 ro<  k  a.mi  mim't;  e.vciiange. 

All  I.i.';1f'd  niid  I Iiiiil.-;trf|  1 '  1  n.'itl i.iii  S''ciiritic.'.  Canadian  and 
Kiirrign  Uond.".  Now  A  nil;  Stock.s,  Mining  Stock.'. 

lUlU  I.\UIIIIIF.8  Wll.l.  IIFCF.IVE  PKOMI'T  AND 
t  o  I  K'l'l  :o  I  S  A  T'l'E.'  'I'lON'. 


Is  indicated  ny  Ihe  comprehensive  2. 600  fe,  1  and  show 
development  plans  tliat  httve  bren  r  (o  30  feel.  No.  2 
hi-ionght  to  completion  and  the  de-  oped  at  surface  for 


livery  of  parts  for  the  concentrating  with  widths  up  to  10  feel.  Surface  '  Angele:;.  San  I'ranrisco.  Seattle.  Bos- 1  far-away  points. 


. . . . .  ■  -  -  |most  satisfactory  rcsulis  have  been 

jilant.  It  is  pioposed  to  ship  con-  vaines  in  ihcs^e  veins  run  from  a  I'oo  ond  Spokane  with  N'ew  York  act- !  In  addition  to  the  foregoing  is  the  1  '■htained.  Drifting  to  the  etist,  the 

centrates  in  tlie  smeller.  few  rents  up  to  $7  and  $8  per  ton  H’S  o-s  a  .sort  of  clearing  house  for  I  fact  (hat  the  American  mining  star  |  qrc  body  known  as  No,  I  vein  wtis 

- - -  - - -  across  good  widths.  A  prospect  them  till.  |  is  on  tlie  wane  "  liilc  the  Canadian  again  encountered,  and  at  a  point 

FnrIIier  news  of  rcsulis  on  the  shaft  has  been  sunk  to  a  depth  of  40  Even  in  the  province  of  Alanitoba  j  star  is  jii.st  beginning  to  twinkle.  45  feet  east  of  the  shaft,  the  drift  is 

Buckingham  is  contained  in  a  report  feet  on  the  .\.o.  1  vein  and  values  of  niining  is  also  divided  being  .shared  j  c'anada  will  pti.ss  the  I'nitcd  States  shII  In  ore. 

which  .slates  that  the  east  drift  on  from  $2  up  to  $29  were  obtained  in  Iiy  AYinnipeg.  New  York  :ind  Toronto  in  gold  production  very  soon  now.  and  According  to  Clias.  Spearman,  cou- 

Ihe  100-fnnt  level  shows  4*1.  feet  of  ihis  pit  across  a  6-foot  width.  Winnipeg  intere.sts  arc  behind  many;  it  was  hut  an  un:i.voidable  delay  that  suiting  engintcr,  this  i.s^a  most  in- 

qnartz,  and  well-mineralized  schist  Dhimond  drilling  was  started  in  s^niail  properties  yet  in  the  prospect  it  did  not  do  so  thi.s  year.  Also,  the  tercstng  stage  as  regards  Jay  Cop- 

carrying  free  gold,  said  to  look  .lime  and  by  September  the  pro-  New  A’ork  i.s  behind  the  Flin  lead  industry  in  the  States  docs  not  ppr_  a,,  -with  the  ore  continuing  to 

Tn  cidcdly  inipnrtanl.  Buckingham  is  grtimnic  was  completed.  Five  holes  Flon  while  Toronto  people  are  back-  look  any  too  enconraging.  the  east,  it  will  add  potentially  to  the 

condnetin.g  tin  honest  effort  to  make  were  put  down  to  an  average  depth  '"K  'Ho  Sherritt  Gordon,  Alandy  and  Canada’s  position  in  the  mining  value  of  the  mine. 

a  producer  for  the  West  Shining  of  chonf  400  fret.  AH  five  of  these  niany  small  properties.  The  magnl-  world  is  summarized  in  the  state-  - 

'I'ree  area.  .Strong  'Toronto  inter-  polc.s  intersected  the  No.  1  vein  and  '”''0  of  the  Flin  Flon  is  equalled  by  ment  that  she  conic.s  fir.st  tn  Nickel.  Financial  Times  reaches  a 

csts  recently  look  over  thi.s  proper-  (he  first  two  holes  also  cut  the  No.  2  'Hot  of  the  Sherritt  Gordon  so  that  in  first  in  asbestos,  first  in  coibalt,  third  class  of  people  who  are  interested 

t\  and  adequate  backing  is  thereby  v  in.  Assavs  taken  from  the  drill  Manitoba  mining  Toronto  has  a  de-  in  gold,  third  ip  silver,  fourth  In  lead,  investment  securi- 

assured.  core's  were  favorable.  'Cidod  edge.  fourth  in  copppr  and  sixth  in  zinc.  ties. 


THE  CANADIAN 


ruhlislicd 

Semi 

.lloiiihly 


Iiy  Winnipeg.  New  York  :ind  Toronto  in  gold  production  very  soon  now',  and  According  to  ('lias.  Spearman,  cou- 
Winnipeg  intere.sts  arc  behind  manyiii  was  hut  an  un:i.voidable  delay  that  suiting  engintcr,  this  i.s_^a  most  in- 

small  properties  yet  in  the  prospect  it  did  not  do  so  thi.s  year.  Also,  the  tercstng  stage  as  regards  Jay  Cop- 

sta.ge.  New  A'ork  i.s  behind  the  Flin  lead  industry  in  the  States  docs  not  per,  as  with  the  ore  continuing  to 

Flon  while  Toronto  people  are  back-  look  any  too  encouraging.  the  east,  it  will  add  potentially  to  the 

ing  Ihe  Sherritt  Gordon,  Alandy  and  Canada’s  position  In  the  mining  value  of  the  mine. 


MINING  GAZETTE 


Ask  for 
Copy 

Sent  Gratis 


D'aniond  drilling  w'as  started  in  s^mall  iiropcriies  yet  in  the  prospect  it  did  not  do  so  thi.s  year.  Also,  the  tercstng  stage  as  regards  Jay  Cop-  | 

.iiine  and  by  September  the  pro-  s^'a.?c.  New  A’ork  i.s  behind  the  Flin  lead  industry  in  the  States  docs  not  pcr_  as  with  the  ore  continuing  to  j 

grtimnip  was  completed  Five  holes  '‘''on  while  Toronto  people  are  back-  look  any  too  enconraging.  the  east,  it  will  add  potentially  to  the  ' 

were  put  down  to  an  average  depth  'Ho  Sherritt  Gordon.  Alandy  and  Canada's  position  In  the  mining  value  of  the  mine.  ! 

of  I'hoiif  400  fret.  All  five  of  these  "lany  small  properties.  The  magnl-  world  Is  summarized  in  the  state-  - 

holc.s  intersected  the  No.  1  vein  and  '”''0  of  the  Flin  Flon  is  equalled  by  ment  that  she  conic.s  first  in  Nickel.  Financial  Times  rearhes  a 

Ihc  firsf  two  holes  also  cut  the  No.  2  'Ho'  of  the  Sherritt  Gordon  so  that  in  first  in  asbestos,  first  in  coibalt,  third  class  of  people  who  are  interested  i 

v  in.  Assays  taken  from  the  drill  Manitoba  mining  Toronto  has  a  de-  in  gold,  third  ip  silver,  fourth  in  lead,  4^^  hny  investment  securi- j 
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corcD  were  favorable. 
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fourth  in  copppr  and  sixth  in  zinc. 
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WHETHER  THE  TAPE 
TEL15  OP  PROFITS  OR 
LOSSES  DEPENDS  ON 
,  HOW  WISELY  YOU 
INVEST 

WE  OFFER  HOU  A  COMPLETE 
AND  OEPENHABLE 
MINING  INVESTMENT  SERVICE 

fK>i  consult  us  9 

ATWEU  ^COMPANY 

investment  orokers  *tme  house,  of  service,' 

TWO  OFFICES  tN  MONTFIBAL  - 
^  Hwd  Office  -  IMPERIAL  BANK  B'U)'G  -  610  St  James  Sf 
^pfown  Branch -PHIU  IPS  PLACE  BID’G  -  JI93  Phillips  Plei 

OTTAWA  -  QUEBEC  -SYDNEY-HALIFAX-  THREE  RIVERS 


MINES  AND  MINING  SECURITIES 


EXTENSION  LINE 
CONTRIBUTED  TO 
ROUYN  ACTIVITY 

Running  Feeder  Into  Waite- 
Montgomery  and  Aerial 
Tram  to  Amulet. 

HORNE  DE^LOPMENT 


hoii.v 

The 

vpcct'.tly 

p;'  tltl.’ 

nfp 

ty  fer' 

(nT 

y  foct 

n.'i 

chalroi'.x 

fitp 

0  Citi1.'< 

fr?'-! 

CHARLOTTETOWM 


D.  S.  Paterson  &  Co. 


LIMITED 

STOCK  BROKERS 
Home  Office ; 

21  Richmond  St.  W.,  Toronto 


SPECIALISTS 

IN 

MINING 

SECURITIES 


ToruBto  Brtfich  OfirM  i 
2A06Xreit  Dundts  Si..  June.  1191 
Cor.  Vonge  &i  Dundaf.  Adel.  528) 
)47  Danforfh  Ave.,  Grr.  2060 
156  Oakwood  Ave.,  Hill.  2779 


8rafichri  at  i 
Niagara  Falla 

^’rlUnd 
Si.  CatbarioM 


Hamiltofl 

Brampton 

Winnipeg 


Instnllaflon  of  now  oqnlpniont  foi 
talu-  plarc  n.s  .'iproflily  pn;.slhlc.j 

ft  is  ropnrtPfl  from  Ronyn.  t'ni  I 
ono  diamonf!  drill  is  now  worhiiv:  I 
from  fho  fir.st  lovol  of  tlio  Anuilot  , 
pxplorine:  tho  on' 

roport  conflniiof--  tflint 

drift  throup'fi  tlir  top 

body  Infor.'^r'rfr.l  .sovrnty 
Rood  rradr  orr.  twonly 
which  was  iiiaasivf' 

The  pro.srnt  programmo  o.-iHs 

drlllinR  this  body  from  risbt  dia¬ 
mond  drill  siatiors.  tltrco  hoLos  hein-' 

put  down  from  each  .station  with  the 

-  I  samp  set-up. 

Undrrffround  W’ork  Has  Added  i  - 

.SiiK-fanliallv  to  Ore  Reserves  !♦  rpportod  from  Roiiyn.  (hat 

R  n/r*  f  .a  thofo  sooms  TO  ho  iio  foundation  for 

Mi-e-Imporfant  Interests  Aldemmc  have 

Alii'Ciclcc?  to  Ficlo.  to  dafo  rnomintorod  the  oro  body  at 

the  l.I.iO-frot  Irvol.  anti  th.'it  tho 

MT  riifii  ni  tssiiv.  nowspaprr  report  to  the  effect  that 

I  they  have  (r.  promatiirc. 


Mines  !»<  |>  irlttinif  of  rilnes. 

The  compic; .itn  of  l’n'  rxton.sion 
of  till'  Timif UmnliiR  and  Xorthorn 
Ontario  it  illw;;;.  .  f:  out  ' 'Ik  min;,  into 
Roiivn  .ami  the  InauRtirallon  in 


VICKERS  MINES  TO 
BENEFIT  LARGELY 
FROM  ABANA  DEAL; 

If  Negotiations  Are  Consummat> 
ed  Shareholders  Would 
Get  Big  Premium 

EQUAL  $2  A^  SHARE 

Companies  Price  For  Four-fifths 
Interest  is  $3,000,000  —  Big 
U.  S.  Interests  Want  Com¬ 
pany’s  Abana  Holdings. 


Toronto  Hurenu  The  I'lniinclnl  Time* 

Toronto, — 'When  an  offer  •was 
made  for  a  four  fiftli?  Interest  in 
The  winse  from  the  2.'i'i-fnof  level  j  X'lekers  Mines  Ltd.,  by  a  British- 
on  Amity  Copper  Mines  is  now  re- ^  (  anadlan  Minine  oreanlr.ation  of  f2.- 
ported  at  the  27.'-font  horizon  Drift-  ]  noo.onn  and  was  turned  down  by 
iiiR  is  underway  alone  the  vein,  and  L'lekers  mana.Rement.  who  set  a  priee 
Nmenihor,  1227.  of  .1  rcKui.ar  .-ervice  nianaKiiiR  director.  I’red.  ticrl- |  of  .<3.0iin.orai.  an  Ameriran  smelting 
I’y  itii*;  line  liar,  eontrihul' d  appreei-  v,.n.  f.s  uuoted  as  saying  that  an  ex-  |  rompan.i'  opened  negntlatlons  with  a 

.ilily  to  'lie  ftntlier  devrU'pment  and  (.ollent  grade  of  ore  is  being  obtain-  j  view  to  aequirinn  the  .rtoek.  The 

expansion  of  niiniug  opertiiion.r  in  '  fp..,,  (pp  ve'n  shows  no  ten-  1  American  t  ompany  Is  Inferet  fed  In 

the  nou>n  .'MT.i.  .\  teed;  r  line  ideney  to  narrow  or  pinch  out  at  tht.s  |  Vh'ker.s  ehiefly  hecatise  \'iekers 


fANADiAW  National  Railways 

Department  of  Natural  Resmircps 

THOrCH  perhapa  not  gonrrnlly  realized,  mlninie  In  C'nnodn  atnnila 
aeronil  only  to  aprieultiire.  H.erywbere  In  the  Tiorolnion.  from 
the  Atliintle  to  the  Fnciftr.  new  flrlda  are  helng  opened  up  hy  the 
Itinerant  proapretor. 

5'ovn  Seotln’s  void  mlnine  Indiiafr.r  la  In  prorraa  of  reauarltn- 
tloni  III  »w.  BninHTiIck  n  mliilnt;  Inilii.atry  la  hrlnB:  hnilt  up  avhere 
formerly  none  existed.  Muelier,  Ontorlo,  nrillah  I  oliimhiii  and  now 
M.mltoha  hiia*e  on  iiaanreil  place  In  the  iiiininv  flrnianienf . 

The  tremendnua  (mportiince  of  fhia  uroaTliiu  notion-wide  mlnlnc 
Ipdnatry  la  rrroBnIred  l,y  fhe  (  nnaiHnn  National  Pnllwnya.  who 
maintain  n  Uepiirtment  of  \atiirnl  llr.sonrcea  for  the  piirpoac  of 
naalatlnpi  iia  far  aa  ruiiaicteati  In  luiiirral  and  otiirr  dcaclopmrnt 
nloiik  Ita  linen. 

ItV  tin  itr  ynur  rifjtiiry, 

C.  PRICn-onEEX,  Commlstlnncr. 

C.  IV.  R.  General  Officea,  Montreal.  P.Q. 

Other  Offices  at:  Vancouver,  h.C.,  Edmonton,  Alto.,  W  iniiipe;/,  Man., 
London,  England. 


throe  niilrr  Ion;,  from  the  Ttt.sehe- 
reati-Kottyn  lino  to  ihc  Waito- 
MontRomory  property,  has  Imen 
compieted  jiri(l  it  ha.s  just  been 
doeided  hy  th.o  Amttlel  comptm.v  to 
'■rect  tin  iierinl  tram  connecting  the 
ptiipo.'-ed  2'>'1-tott  concentrator  o*'  the 
.\niitlct 

.If  Moose  Bay  in.ste,id  of  extending 
the  .spur  line  from  llic  Waite- 
Mnntgomery  property. 

The  Nnranda  rnielter  has  been 
desieiied  for  a  lot.aI  rap.teity 
least  1  .'too  frms; 


horizon. 


A  rumor  is  prevalent  on  Ihe  street 
to  the  effeel  that  Barry  Hollinger 
has  eneotintered  a  very  promising  |  tions  at  the  property  are  as  esfimaf 


holds  in  its  ireasnry  .'100. onn  shares 
of  Abana  stock.  ?7ngineers  of  this 
ennrern  arc  making  an  examination 
and  if  they  are  satisfied  that  eondl- 


vein,  .said  to  he  averaging  |10  a  ton. 
Xo  details  as  leeard.s  location,  extent 
mine  with  the  railway  linojor  widths  of  the  discovery  have  been 
lisclosetL  ar,  yet. 


Northland  Gold  has  just  started  a 
cro.s.scut  from  a  level,  established  at 
of  at  I  a  depth  of  t>0  feet,  in  ouq  of  the  orig- 
the  first  .'lOO-fons  j  jj5ai  prospecting  shafts  to  explore 
unit,  went  into  operation  in  Deeem- ,  recently  found  vein  It  is  expect- 
her.  and  the  first  eppner  was  madejed  that' the  drive  will  reach  the  vein 
December  17.  1027.  Operations  at, next  week.  .\s  considerable  visi- 
the  smelter  have  been  more  .‘.aiis-  ^le  gold  is  said  to  he  loc.-ited  in  the 
factory  than  anticipated  .ind  one  |  vein,  matting  it  probably  the  most 
furnace  ha.-;  reached  a  oaP'M'ity  i  Important  development  on  the  prop- 
close  to  l.noo  tons,  thus  doubling  i  erty  to  date,  officials  ale  looking 
the  capacity  of  the  plant.  j  forward  optimi:  tically  to  some  intcr- 

I  ndergrotind  work  tmd  diamond  i  esting  developments. 

drilling  ha.s  added  very  rnnsiderably  I  _ _ 

to  the  ore  re.servcs  of  the  Horen  |  There  is  nothing  particularly  new 
(Norandai-  mine  whirh  was  stated  pn  tf,p  p.iwnce  Klrklanil  situation, 
in  tho  last,  tinnual  report  of  the  on  the  730-foot  level  the  recently 
company  to  he.  as  of  .lanuary  1,|  found  vein  on  surfaee  has  been 
1P2S.  above  the  r.oo  foot  level.  i.-|  reached  in  a  crosscut  and  is  being 
Utg.Tifr.  tons  having  a  gross  value  !  (drifted  on.  While  the  vein  is  good 
of  .'527.174.470  taking  copper  at  l-l  I  looking,  values  so  far  arc  said  to 
cents  per  pound.  The  average  |  been  low.  Officials  believe  they 
trade  of  the  ore  at  that  time  was  |  bi,ve  not  yet  reached  the  best  part 


ed  by  the  management,  presumably 
the  deal  will  he  consuniniated  at 
.13.000.000. 

As  Viekers  Mines  has  L.'iOO.OOO 
par  value  .j;!,,  fonr-flfths  of  this 
would  he  1.200,000  shares,  rrestim- 
ably.  this  is  the  amotini  of  .stock 
that  Vickers  management  Is  in  a 
position  to  deliver,  the  rest  being  in 
the  hands  of  numerous  .small  share¬ 
holders. 

It  Is  intimated  that  if  the  deal 
goes  throiiRh  the  proceeds  of  the 
sale  will  he  distributed  in  the  form 
of  a  dividend.  Such  a  distribuiion 
would  he  equal  to  .$2.  per  share  on 
Vickers  stock. 

Jfiis  .Ma'intained  Holdings 


You  Share 
In  These  Profits? 


An  avrrage,ipf  the  estimated  British  Columbia  min¬ 
eral  production  figures  for  1928  is  .$65,000,000,  and 
the  dividends  to  be  distributed  from  ibis  year’s  earnings 
$12,000,000.  Tonnage  and  dividends  will  be  the 
greatest  ever  recorded. 

Many  British  Columbia  investors  who  purchased 
mining  stocks  at  prices  which  compare  with  the  cost  of 
selected  shares  today  are  enjoying  an  independent  in¬ 
come  from  dividends.  Present  prices  are  your  oppor¬ 
tunity. 

IVe  stronger  recoiiiineiid  Oie  |■oI^>niIlg;  I'end  Oreille, 
IVliifenater,  I.iicNy  .liin,  l'»rk-rroviiic-e,  I{utli-Hu])o,  Topley- 
Ilieht'leld,  Noble  Five  and  Itliiebird. 

The  mining  industry  of  this  province  looms  as 
prospective  indutstrial  giant.  We  should  be  glad  to 
offer  the  benefit  of  our  advice  to  buyers  of  stocks. 

Write  for  copy  of  our 
Oct.  1st  market  report. 

MILLER,  COURT  &  CO. 


-■atll*  and 


INVESTMENTS 

M'-ml'cm  Vaucouv«>r.  X'irtorla.  Calgary.  V\'inn'r''g. 

.‘-standard  (.^pnkanct  tUnrU  Kxrhango-:. 

TORONTO  OFFICE  :  67  VONGE  STREET. 

TeIei>Iioiip  Adel.  i!4SI. 

Head  Office:  Vancouver  Block,  Vancouver,  B.C.,  Canada 


F.  J.  Crawford  &  Co. 

MEMBERS  STA\U.4HU  STUCK  .VMJ  MI.M.\G  K.XCTIA.XGH 

Mining  Stock  Specialists 


upproximately  6.75^4-.  copper  and  .Qf  (bp  vein. 

.S-T.ll  gold.  No  zinc  ore  was  includ-  i  over  60  feel  has  been  opened  up 
ed  in  the  ttbove  estimate.  Early  ; -j-bo  body  is  between  60  Oand  700  feet 
in  May  of  this  year,  while  deepen- j  north  of  the  No.  2  vein,  the  one  that 
ing  the  No.  3  shaft  fworking  s‘bt>ft).  bas  to  date  yielded  the  best  results 
very  rich  ore  was^  broken  into  at  underground.  Details  of  results  on 
depth  between  O-'iO  and  060  feet.  !  (jiffpront  levejg  have  been  announced 


Send  for  ‘The  Mining  t'liroiiiele"- 
II  Jordan  Street  Adelaide  9461 


-riiblislied  Monthly 

Tttronlii 


Sutherland  &  Partners 

LlMirtD 

STOCKS  -  BONDS  —  GRAIN 

offices  equipped  zviih  Board  Room  connected  by 
direct  zi'ires  zi'ith  Xczv  York,  Ckicaso  and  'I  in  ni  pep. 

Head  Office:  King  Edward  Hotel,  Toronto. 

Bruneli  Oiiiees; 

29  Richmond  St.  W.,  7.>3  Vonge  .street,  lliinda^  niul  Reele  St«., 

Toronto.  Toronto.  Toronfti. 
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.«TA.\'n.\TU>  .■STOCK  K  XtlVINC  l^XCilAVOK 
ClfIC.'.Cri  Ko.Mtti  Of  TK.Mii: 

-Mo.vTiiii.M,  .Mi.vi.No 


The  shaft  was  eontinticd  to  a  depth 
hetween  of  1.000  feet  and  a  station 
cut  at  075  feet. 

Large  Body  Proven 

The  development  on  this  level  h.is 
proven  the  existence  of  a  very  large 
oro  body  with  values  rttnnin  :  from  , 
10  to  \o'/r  copper  .and  .5  dollrrs  in 
gold.  Tho  oompai.y  is  piocoo'iinR  , 
with  the  con.sf ruction  of  a  .200-ton  : 
concentrator  which  should  tic  ready  j 
for  operation  this  year.  While  ttitu-h  , 
Of  the  ofj  ern  he  fed  direct 
smelter.  thcic  arc  eonside- .ible 
q'lantities  that  will  requite  eon-! 
eentraiion  to  separate  the  copper  i 
content^  from  the  zinc  and  Dio  itor. 
sulphides. 

A  great  ('■‘‘ol  of  .nriivl  y  is  ;  i;,o 
reported  ov  M  :  -fry  1  irge  ai't^-in! 
Botiyn  and  adjo'tiii.  fiehis  in',nd-| 


The  inactivity  of  the  mill  at  the 
Tough  Oakes,  is  said  to  have  i»ecn 
due  to  the  fact  that  the  vein  pinch¬ 
ed  out  at  the  14th.,  levfl.  It  i.-i 
now  reported,  however,  tliat  .it  the 
1.87.')-root  level,  ore  has  heen  cn- 
eonntered  running.  $22.  to  the  ton 
.  over  6  feet.  On  account  of  this  new 
to  the  I  (jjfjcovpcy  it  is  stated  Ihai  the  mill 
will  again  he  opened  in  the  cour.if; 
of  the  next  few  days. 


Vickers  has  in  addition  to  its  in-  i 
terest  in  Abana.  properties  of  its  i 
own  in  Qiie.liec  and  one  in  Poreupine.  ' 
•Not  taking  these  into  consiferafion. ' 
the  price  placed  on  the  500. onu  j 
Abanti  share.s  involved  would  work  - 
out  at  per  share.  i 

The  American  Interests  do  a  big ! 
smelting  business  and  arc  a  power- 
A  len,gth  of  slightly  j  ftil  corimration.  Should  the,  dctil  gf) 
through,  presumbly.  a  12  mile  rail¬ 
road  spur  would  be  constructed  info 
the  property  and  a  reduction  plant 
or  smelter,  probably  lOO  tons  daily! 
capacity,  would  be  constructed. 

Bear  interests  In  Abana  have 
made  tnuch  of  the  fact  th:it  there  is 
water  in  the  mine.  The  presence  of 
water  is  due  entirely  to  removal  of: 
present  pulps  to  prtpare  for  instal¬ 
lation  of  new  and  tiioro  efficient 
mining  equipment. 

It  is  noteworthy  that  in  face  of 
the  speculative  rise  in  .Miana  Shares. 
Viekee.s  company  lia;-;  mainttiincd  ii 
500.0(10  sliarcs  lioidings  intact. 


SPECIALISTS  IN  MINING  SECURITIES 
LISTED  AND  UNLISTED 

Stobie-Forlong  & 
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PRIVATE  WIRE  SYSTEM  CONNECTING  BRANCH  OFFICES 
AND  MONTREAL.WINNIPEG.  .VANCOUVER  AND  NEW  YORK 


previously.  On  the  750-foot  level 
over  100  feet  in  ore  length  is  said 
to  have  been  reported  by  the  man¬ 
agement. 


THE  NORTHERN  MINER 

l  irsl  hand,  Ind('|iriidf*nl  News  and  \icw.s 
ONTVniO  Ul'KllKC  M.AMTOBA 

I’ulilislied  weekly  Fstabli.slied  191.> 

Largest  Mining  Circulation  in  Canada 

THE  NORTHERN  MINER 

COBALT.  ONT 

.'■-iihsrripliiMi — Uaiiada  $.3.00;  U.  S.  .3. .59;  (ireal  liritain  1.5s: 
*  Foreign  $1.90 
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F.  G.  Oke  &  Co. 

Mining  Stock  Brokers 

LONDON.  ST.  THOMA?,  KTTCHE.VHK,  BARRIP 
ORILLIA,  WINDSOR,  LINDSAV,  I’ETERBORO.  ’ 

HEAD  OFFICE  i 

Oke  Bldg.,  304  Bay  St.,  Toronto 
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Enoti^it  has  tieen  di 

‘CO 

vpr- 

It  Is  reported  that  a  diamon<l  ! 
drilling  eattipai.gn  will  be  si;irt"d  | 
on  the  Goodfi.sh  for  tho  purpor.o  of, 
fxpediting  Ititcral  work.  Work  is 
now  lifing  carried  on  at  the  6""- 
foot  horizon  tind  it  is  tlioiigiit  that 
dri!Iin.g  -.viil  eliniintite  a  lot  ot  tiii-- 
tliiit  ii  unntccs.snry. 


DIVISION 


cd  and  done  diirini-  the  p.i.-t  tiv 
vr.'irs  to  definitp'.v  ecfahtisli  tkt.- 
distvief  at;  a  mining  centre  of  ror- 
'dd^rahle  import.nnee.  and  fnlnre 
df’veinpnientr,  will  be  watchrri  wit! 
mterc,- 1 . 


Mining  Briefs 


DIRECT  V.  IRE  SERVICE 
T  cleph  ones ; 


BOAFD  POOM  FACILtTlEJ 
^uecn  198  and  199 


G.  H.  GUY  &  COMPANY 

- '  LIMITED 

Mining  Investment  Specialists 

LISTED  UNLISTED 

201  Sparks  Street  -  -  -  OTTAWA,  CAN. 

■  nEPE\nABir.iTY  nrn  pnvsDATtns  " 


JAYCOPPER-GOIDMINES, 

LIMITED 

iKO  PERSONAL  LIABILITV4 

Diamond  Drilling  at  present  undcrwa,y  at  500  ft.  level 
to  explore  region  which  all  Engineers  feel 
the  present  known  ore  body  emanated, 
and  which  they  feel, 

exists  in  much  greater  quantity  at  depth. 
WATCH  THIS  STOCK. 


FiscQl  Agents 


Francis  J.  Hunter  &  Co. 

Limited 

MEZZANINE  FLOOR  -  -  MOUNT  ROYAL  HOTEL 

.MONTREAL 


At  a  dirorter;  rnfeting  of  the 
Pawnee  Kirkland  (.old  Mines,  held 
recently,  it  a  ■  flei'irlnl  tn  I'.Tneent- 
rate  deyelonnient  on  tliejr  niaiti  rein 
system  and  cease  lateral  work  on 
,  the  new  yein  Ft  v.il]  |•enlenlller 
'  ed  that  Pawnee  wa.'.  driving  a  long 
cro.ssrijt  to  the  north  of  the  niaui 
S.ystem  in  the  tiope  of  picking  up 
,  pe-ic  rein  which  war;  diuiovered  on 
:  surface.  ' 

flepteniher  wan  a  rerpt'd  month  for 
I nternat leinal  \irke|  omelter  accord¬ 
ing  to  a  wire  rei'eiyerj  from  the 
north  thi".  morning  It  was  stater' 
that  the  I  melter  handled  7.‘..f'i''ft  ton; 
of  '  rcighton  oic  during  that  per 
iorl. 

Good  progresr;  Is  being  made  with 
th®  pew  .shaft  at  Noranda.  the  work¬ 
ings  now  iiejng  around  25  feet 
depth.  It  i.s  thought  that  the  shaft 
will  go  dowp  about  5  feet  every  24 
hours  once  the  working.n  are  under 
way  in  oarne.st.  ft  wa.s  st,atpd  th;it 
in  two  shots  talicn  recently,  ahoilt 
9  feet  of  rock  was  taken  away  in 
one  .and  about  7  feet  in  the  other 
Present  equipment  is  good  for  go 
ing  down  io  about  450  to  500  feet, 
when  .a  new  plant  will  have  to  l)e 
insfailed.  The  objeelive  I.s  l.ottn 
feet.  The  shaft  is  at  present  in 
i  very  good  formation  an<l  owing  to 
;  its  loeation  it  i.s  known  tliat  any  ore 
that,  rnay  Ik;  encountered  will  bo 
entirely  new. 

It  is  reported  that  a  eros.seut  on 
the  i'lu-foof.  level,  of  the  f'andorti 
Gold  .Mines,  recent ly  encoiinfered 
the  vein,  wlticli  is  said  to  show  .a 
I  width  of  over  5  feel  with  visible 
gold  in  evidence.  Shaft  sinking 
was  started  on  the  vein  and  at  ;i 
depth  of  between  40  and  50  feet  I  lie 
.  depo.sit  out.  It  is  understorad  that 
,  operations  are  to  be  suspended 
;  temporarily  iu  order  to  enable  tlu 


SHERRITT  AGAIN 
GET^G^OD  ORE 

Locale  Body  13  Feet  Wide  With 
5.53  P.C.  Cepper  in 
5th  Hole 

I'lirotifo  niire.-iti.  The  I  li:nne|n|  TIaiet 

'I  oronto  - •  The  .terond  deepest  hole 
on  the  .-therritt-Gordon  property  hae 
■  tr  ick  ore  ,it  732  feet  dep'h  on  tn" 
k  elainm.  D  .‘.hows  13  fc  (  in 
w'dth  of  .5:;  per  rent,  copper,  1.70 
per  cent,  zinc,  and  one  dollar  in  gold 
and  silrrr.  This  i:;  the  fifth  hole 
drill'd  on  .a  line  to  intereept  this 
,  ection  and  ihe.v  run  about  thesany 
veidfi  and  tip  to  .six  iter  rent,  ropper. 

The  Dak  claim  is  standin g  ijp  ex¬ 
tremely  well  under  a  :;y.‘-tr  ni;if  h- 
plan  of  firilling  tmd  this  recent  ac¬ 
quisition, ad.ioining  the  original  .'■th.er- 
ritt  holdings  on  th  west.  Is  turning 
out  one  of  the  best  por1ion,s  of  the 
mine  iirtliing  has  been  dope  over 
,1  length  of  a  thoii.sand  feet  on  it  with 
extellept  resnlts.  The  d  ptli  retiiin 
i:,.  therefore,  pa rt ici) la rlv  g.-atifylng 
I  be  deepe.at  hftle  on  the  property 
w.is  701  feet  v..irtical  from  the  stir 
face.  I 

MAKE  PROGRESSTt 
OREGON  PROPERTY 

Toronto  Burma  The  FInunrIiil  TIiiick 

jr.fnpto.  East  .Siinhiiiy  Deej> 
'dines  now  has  over  twenty  men  ein-  j 
plovfd  at  the  I, a  Bellevite  .Mine,  lo-  , 
eated  fift;  miles  from  BaKei  '  ity,  in  ' 
the  s  tate  of  Oregon.  j 

riiere  are  two  m.ain  veins*  on  th" 
property  and  the  mining  claims  cov-  I 
er  the  \eins  foi  over  a  length  of  5.-  | 
ufifi  feet  Outernpr.  show  ore  in  hath  j 
\ejns.  hilt  the  underground  work  ha.s  j 
so  ftir  hern  concent rtiteri  almost  en  -  | 
tirelv  on  the  main  l.aB  lievue  vein,  j 
where  oxer  one  million  dolla r.a  w orth  | 
of  ore  has  Item  init  in  sigitt  in  the  j 
four  tunnels.  [ 

Already  fo'.ii  hundred  cords  of  | 
wood  liaxe  been  d;  liveied.  Ihe  con- I 
tract  calls  for  one  thousand  cords 
of  wood  to  tie  delivered  at,  an  early  | 
date  and  as  the  tiinher  stands  very  i 
heavy  tind  the  trees  large,  the  coii- 
iract  will  lie  filled  tihead  of  time. 

I'iasf  Siidhiir.v  Deep  officials  stair  j 
tiiat  the  engineers  expect  to  haxr  the  ’ 
mine  on  a  iirofit  producing  basis  at  I 
iiu  early  dale.  j 

The  Finunriul  Timps  reaches  ti  | 
elasy  <if  people  nlin  are  infore^ed  j 
irtid  uhio  to  huA  liivextiiient  socuri- 
ties. 


Pioneers  twenty-t'wo  years 
Pioneers  to-day! 


a^o 


Twenty-two  years  ago 
our  senior  partner,  Mr.  Geo. 
R.  Williams  took  an  active  part  in 
the  first  Cobalt  boom  of  1906.  It 
took  vision  and  courage  to  stake 
your  all  in  Canadian  Mining  in 
those  days,  particularly  in  the  face 
of  the  adverse  opinion  of  such  a 
world-known  engineer  as  John 
Hays  Hammond. 

Time  passed.  Cobalt  with  such 
famous  mines  as  Hudson  Bay,  La 
Rose.  Keeley,  Nipissing  and 
Crown  Reserve  :  Porcupine,  with 
Hollinger,  McIntyre.  Lake  Shore, 
Dome  and  Teck  Hughes,  have 
more  than  vindicated  Mr.  Wil¬ 
liams’  faith  in  their  future. 

And  now  on  the  threshold  of  a 
new  mining  era,  we  see  an  even 
gi  eater  future  for  the  North¬ 
western  Quebec  field. 

The  Williams-Brochu  organi- 
ration  has  ’already  played  an 
important  part  in  the  opening 
of  this  rich  new  territory. 

Through  their  sub¬ 
sidiary,  the  Canadian 
Exploration  Com¬ 
pany,  they  are  res¬ 
ponsible  for  the  new 
mining  field,  70  miles 
north  of  Rouyn,  in 
Abitibi,  and  for  the 
discovery  of  Abana, 
which  brought  mil¬ 
lions  of  dollars  to  its 
early  purchasers  and 
now  looms  up  as 
Noranda’s  rival. 

Our  Mining  Divi¬ 
sion  introduced  Elec¬ 


tric  Radiore  Surveys  into  Canada. 
We  first  used  this  scientific  aid  for 
the  locating  of  ore  bodies  in  the 
Abana  District,  and  we  are  still 
doing  it. 

But  great  potentialities  yet  re¬ 
main  in  the  Quebec  field.  They 
must  be  attacked  scientifically. 
Our  organization  fully  appreciated 
this.  That  is  why  it  includes 
trained  engineers,  geologists  and 
experienced  prospectors.  The  old 
pioneering  days  are  gone.  The  hit 
or  miss  methods  of  mining  de¬ 
velopment  are  in  the  limbo,  laid 
safely  away  as  relics  of  an  earlier 
day. 

A  trained  staff  ensures  two 
things.  Exploration  work  is  more 
carefully  carried  out.  A  drill  hole 
is  not  started  until  there  is  some 
assurance  of  commercial  ore. 
Fewer  “dry”  holes  result. 

Every  one  of  our  recommen¬ 
dations  is  backed  by  over  twenty 
years  of  experience  and  also  the 
thorough  investiga¬ 
tion  by  the  technical 
staff  of  out  Mining 
Division. 

Our  development 
crews  have  been  im¬ 
bued  with  the  spirit 
of  Andrew  Carnegie: 
“  Be  sure  you  are  right 
—  then  go  ahead.” 

And  the  result  we 
confidently  believe 
will  prove  our  faith 
in  the  great  poten¬ 
tialities  of  Northern 
Quebec. 


Keystone  Inpu^tpies.  PuhUshfi  $fmi-monthly.  Contains  ntw% 

Irom  the  mines  and  includes  our  offertnas  of  hif^h-grade  Canadian  securities. 
Without  obligation  your  name  will  be  added  to  our  mailing  list. 


WILLIAMS,  BROCHU 

&  Company 
INVESTMENT  BROKERS 
Transportation  Building 
MONTREAL 
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MINES  AND  MINING  SECURITIES 


SUDBURY  BASIN 
WIDE  HOLDINGS 
IN  RICH  CAMPS 


Newfoundland,  south  of  the  Andre  !  i 
Doi'feman  and  Old  Colony  proper-  | 
ips.  The  Buchans  Mine,  of  the 
American  Smelting  &  Refining  Co., 
lies  to  the  northwest.  Sudbury  Basin 
engineers  will  examine  and  explore 
this  large  acreage,  which  it  has 
under  option. 

At  the  Haslet-Duck  Lake  property. 


TO  MAKE  RECORD 
IN  DEVELOPMENT 


resultln.g  as  was  anticipated.  I 

I  The  directors  and  cnaineer  s'.atcil  i 
'  (hat  construction  work  i.s  going  for-  ' 
'  ward  at  a  rapid  r.ole  and  oa  sciicdui- 1 
Sal  time;  power  house  is  cr.iapl.etc.'i  j 
I  with  engines  erected  and  tatik.s  lullj 
I  of  oil;  the  new  head  trai.ic  is  i:i  j 
(I'o.si  'on;  ilio  mdl  foundations  amj 
I  coni;deted  and  the  walls  nearly  i 
three-quarters  built;  one  hundred; 

;  men  are  at  work  and  the  contractor  I 
;  :  ;-se;-ls  that  he  will  deliv-  r  the  mill 
I  in  the  second  half  of  November;  alii 
'supplies  and  explosivc.s  \vill  he  In; 


4N1T0BA  LAYS 
ASM  ACREAGE 
FOR  MINE  ZONE 


Properties  Controlled  by  Com-  S‘oiVSrthTcom?an?taf  In  Prospects  '  $100,000,0()0  ’ 

nA. _ AA _ TT _  nnHnn  o  Woe  1 _ T _ I  '“C  Pl^'J^eiU  WCeK  dllU  a  ,00,1  W  1111-  r 


pany  Aggregate  Many  Thou-  option,  a  small  mining  plant  has  Ore  Blocked  Out  by  End  i  road'^viirbeVerdy  aVsooh'As'n^^^^^^^^  ~  V-Jl'  ~  "T 

iff.'S°A.‘'lL“eo5n'rir.oT'^  cw™  of  Damage,  .f  R,h.n« 
MOSTLY  IN  SUDBURY  MAY  NEED  THIRD  SHAFT  J 

Vermillion  Lake  Property  and  ownX"  S^uTuIy  Values  Runnint,  in^xcess  of  Es-  NoftSelL^rr 

Interest  in  Sudbu^  ^el-  S^l^nXk?  of  the  - _ 

Copper  Mines  Offer  Big  Po-  being  developed  rapidly  with  favor-  Good  Position  For  Production  rADIV  DV  |  winnipfR  nuremi  The  Financim  tibim 

lentialities — Holdings  in  Sber-  ^ble  results.  Some  900  feet  of  on  Large  Scale.  uHllLl  l/injlllllU  Dl  ;  Winnipeg.  —  As  a  result  of  the 

litt-Gordon.  been  done  on  the  160ft.,  — - -  /I17nnfl»lg  Pl/MlMPITr*  pas.sed  at  the  last  session 

level  this  >o'iv  Tm  volume  of  good  winnipoK  Bureau  The  Finniichii  Times  I  V  l/V|||y]  VV  |ul||l  A  I  M  Of  the  Manitoba  house  an  area  of 
•Pne/viitn  CndhnrTr  ■pioin  ATinoa  devolopcd  SO  far  WO  Winnipeg. — ^Although  underground  I U 1  1  L/Ulil  U 1  lil/I Via  1  Ij  4,000  square  miles  in  the  northern 

Toronto.— Sudbury  Basin  Mines  seem  to  cuusideration  be-  Apvclonment  was  not  commenced  un-  -  '  province  ha.s  been  pro- 

Ltd..  has  an  Immense  stake  In  the  fore  long  regarding  placing  the  development  was  not  co  enc  Toronto  House  to  Offer  Unsold  claimed  as  a  "mining  zone"  wherein 

Sudbury  area.  Not  only  does  It  mine  on  a  producing  basis.  At  the  W1  last  spr  ng  at  the  Sherritt-Gor- 1  1  oi onto  Mouse  to  urrer  unsold  companies  will  be  exempted 

hold  a  proven  property  and  well  50  fet.  level,  the  vein  shows  6  ^^n  mine,  the  outlook  is  that  the  j  Units  or  Dig  Harbom  !  dama??e  claims  caused  by  fumes 

located  prospects  In  the  lead-zinc  feet  of  high  grade  chalcopyrite.  amount  of  ore  blocked  out  the  i  Organization  from  smelters  or  other  mining  opera- 

zone  along  the  northern  rim  of  the  Sudbury  Basin  has  a  200,000  share  end  of  the  year  will  ue  at  least  5100.-  _ _  lions. 

Norite  formation,  but  important  Interest  in  Sherritt-Gordoa  Mines,  I  Toronto —The  Big  Harbour  Gyp- i  The  area  thus  set  aside  takes  in  the 

ground  In  the  nickel-copper  section  which  is  estimated  to  have  over  which  eclipses  anythin,  piev.ouslj  i  o  i.  rrvr.  RIon  mine  and  the  SherrlttGor- 


Ore  Blocked  Out  by  End 
of  Year 


FvCakes  Provision  For  Smelting 
Operations  in  Exempting 
4,000  Square  Miles 

SUGHT  OPPOSITION 


MOSTLY  IN  SUDBURY 


MAY  NEED  THIRD  SHAFT 


timates  at  $14  a  Ton  —  In 
Good  Position  For  Production 
on  Large  Scale. 


road  will  be  ready  as  soon  as  navi-  - - 

gation  on  the  Harrincanaw  River  Is  Claims  of  Damages  of  Fisheries  i 

-ad  Timber  Receive  Uttlel 


closed.  As  the  compny  is  now  am¬ 
ply  financed  there  ill  be  nothing 
ill  the  way  to  prevent  Siscoe  becom-  | 
ing  the  first  exclusive  gold  produc-  i 
er  In  Northwestern  Quebec.  : 


Consideration — Establish  Of¬ 
fice  and.  Appoint  Mine  In¬ 
spector.  i 


EARLY  OFFERING  BY 
GYPSUM  SYNDICATE 


Units  of  Big  Harbour 
Organization 

Toronto. — The  Big  Harbour  Gyp- 


I  TVInnIpre  Burenii  The  Financial  Tlmea  '■ 

;  ^yinnlpeg.  —  As  a  result  of  the ! 
legislation  passed  at  the  last  session  i 
oif  the  Manitoba  house  an  area  of ; 
4,000  square  miles  in  the  northern  ‘ 
j  part  of  this  province  ha.s  been  pro- 1 


from  damage  claims  caused  b.v  fumes 
from  smelters  or  other  mining  opera¬ 
tions.  i 

The  area  thus  set  aside  takes  in  the  i 


Complete  Office 
Equipment 

Your  office  U  yonr  beat 
advertlaemeot.  "Offica 
Specialtr"  equipment 
will  make  it  look  ite 
best.  We  make  every- 
thing  for  the  office. 
Prompt  aervice  always. 
Talk  it  over  with  our 
representative  —  no 
obligation.  286 


ground  In  the  nickel-copper  section  which  is  estimated  to  have  over  wuicu  eonp&Ls.  au^uuii,  jueviwuoij  „  ..  .  _  „  i _  FHn  Flon  mine  and  the  Sherrltt  Gor- 1 

as  well.  These  are  in  addition  to  $100,000,000  in  ore  in  sight,  and  is  record  in  the  mining  history  of  sum  byndicate  owns  .  la  ge  gyp-  other  properties  In  the  Cold! 


its  varolus  Interests  outside  the  being  developed  rapidly  by  two  Canada.  ,  .  property  located  on  Island  j  region.  There  are  no  settler.-  FrOIH  FflCtOry  tO  YoU  ““  OirCCt 

Sudbury  field.  shafts  sunk  7000  ft.,  apart  along  a  ^  °  Boint,  which  i.s  a  peninsula  jutting  :  region  which  Is  entirely'  1^911  Complete  Line  Complete  Service 

The  management  has  been  critic-  strike  that  has  been  proven  by  impossible  to  indicate  ore  In  very  o„t,  from  the  mainland  of  Boulorcl  pre-Cambrian  formation,  and  con-  i  HBI  Desks  Chairs  Tables  Files  Folderi 
Ized  In  some  quarters  as  having  too  drills  down  to  550  feet  for  a  length  ,*"5?  diamond  drilling,  island,  Cape  Breton.  It  is  estimated  seqiiently  the  mining  comp.mies  will  wKW  Visible  Records  Card  Record  Supplies 

many  Irons  In  the  fire.  Such  an  of  some  12,000  feet,  ore  averaging  but  to  start  dcyclopiiumt  right  at  the  ;  ^h^re  arc  over  lO.OdO.OOO  tons  ,  frgg  jj.jnd  with  their  activities.  Hr  Steel  Shelving  Underwriters’ Safes,  etc. 

argument  appears  rather  far-fetch-  $15  over  an  average  width  of  17  grass-roots  and  to  actually  develop  qj  jiig],  grade  gyp.'mm  in  sight  on  ,  Those  who  oppoed  the  provincial  W  jir\T>T^¥^¥^ 

ed.  The  policy  of  the  management,  feet.  The  company  also  holds  10,-  ®  syndicate’s  holdings  above  tide- |  government’s  scheme  have  contended  W  g  |Vlr\J',l  Q. 

perhaps,  would  be  better  viewed  as  000  shares  of  Bathurst  Mines  Ltd.  mining  fielos  ot  tins  „atcr  level.  jthat  drainage  schemes  might  injure  f  /  ^  AumitcoVi^ 

having  a  wider  range  of  posslblllt-  Sudbury  Basin,  also  owns  a  The  unsold  units  of  this  syndicate  |  fhe  fast-developlng  northern  fisher-  IHH  97  Wellington  St.  W.,  Toronto 

les,  as  a  result  of  its  acquisitions,  nickel-copper  property  in  Sheban-  The  two  shafts.  7,001  feet  apart,  purchased  by  Hampson  ;  igy.  ^viiile  smelter  fumes  might  have  ^EHl  Factories  iNcwrmarket.Ont.  Branches  in  Principal  Cities 

ThU  Is  an  era  of  exploration  as  dowan  Lake  area,  73  miles  west  of  mnd  themselves  toward  development  ^  company  Limited.  45  Yonge  St., ;  an  adverse  effect  upon  the  timber.  i  —  ■  — * 

well  as  development  In  Canadian  Port  Arthur,  280  acres,  where  high  a  length  of  -foronto,  who  w-lll  shortly  offer  these  :of  the  latter  however,  there  are  few 

mining  and  the  companies  that  look  assays  In  copper  and  nickel  have  j!®®®  $75.00  each.  Lacli  unit  will  I  valuable  stands  In  the  mining  zone  I*- . -  ■  —  ...  ..  '  —  ..  - -  _! 

ahead  and  acquire  control,  under  been  obtained  along  a  w’ell  defined  a^nnond  drill  results  on  the  be  allotted  250  shares  in  the  Bigland  drainage  activTtic«  are  expected  | 

option  of  otherwise,  of  favorable  ore  zone.  The  White  River  Lead  h,,®  ^  Harbour  Gypsum  Corporation,  which  ;  to  have  a  negligible  effect  as  com-,  ,  ..  -  - ~  — r- -:™~jarv=r 

ground  have  the  best  chance  of  property,  33  miles  northeast  of  shaft  win  he  required  luid  witn  .n-  ^  anticipated,  will  be  formed  pared  with  t^ie  benefits  which  will  I  ^ 

making  good  In  a  big  way.  Once  Dean  Lake,  and  which  comprises  17  ^  ®  ^  least  gbortly  to  operate  the.se  quarries.  ;  be  derived  from  the  mining  develop- 1  DIVIDEND  NOTICES,  ETC.  DIVIDEND  NOTICioS,  t.TC. 

properties  are  proven  of  merit.  It  Is  claims  is  another  of  the  company  miles  to  he  developed  Existing  leading  gypsum  conipa-  '  nients.  ; - — - - - —  - - 

not  difficult  to  finance  them  to  pro-  holdings.  Here,  It  is  estimated,  ®?,!'^t.'®oA  ??  nies  in  Canada  have  enjoyed  pros-'  Interest  In  Sherritt.  I  RmriffO  £  rinck  Pfl  T  ... 

ductlon.  The  cost  of  itfoving  base  some  25,000  tons  of  15%  lead  ore  ’  re  ^  around°^0  000  OOO^tons'^'^of  ^ore  Parity,  as  a  result  of  the  growing  The  Sherritt  Gordon  property  has  ;  li/IOntTBSi  TrSlTIWSYS  CO. 

metal  enterprises  Is  not  great,  and  have  been  placed  In  reserve  <as  a  ; .u  ’^.aA^,  .  ■  ,1  .  demand  for  their  products.  The ;  been  the  centre  of  interest  of  late  «  ,  V«i  1  "i  ’  ,  ' 

when  proven  they  can  be  disposed  result  of  limited  work  done.  Then  ■  Ia  Uig  Harbour  Gypsum  quarries  are  owing  to  the  favorable  reports  as  to'  V  T 

of  at  a  good  profit,  or  subsidiaries  there  are  the  Jarvis  Island  ®  ^  ^  readily  accfssShlo.  .Engineers  re-  the  extent  of  the  ore  body.  It  is  ex- [  I)ITII)L>D  >0T1(  L. 

formed,  to  be  financed  independent-  Bavena  baryte  properties,  where  ,  conipiti^n.  .  rto  .  11  is  n  ^  ^  loading  nected  that  $100,000,000  worth  of  ore,  cent.  (114%).  being  at  the  rate  of  no-Ah,.  ,r, .. 

ly.  large  tonnages  of  high  grade  ore  :  .  0  observe  the  recent  d;a-  3^  end  I  Per  annu^m.  has  been  deeiareu  on  the  oc  s  here  y  gittm 

Rndhiirv  Basin  Mines  ltd  has  h.ave  been  nut  in  sight  '-Thp  -,„™- !  The  lontinn  of  the  nroneitv  Ins  of  this  vear  insurin''  another  large ' '’’'♦■'‘tending  ,<^o  cninnlative  .sinking  dend  oi  I  v\  o  Dollars  ..nd  1  i.t>  (ent.i 

huoDury  uasin  Mines  Eta.,  nas  nave  oeen  put  in  signt  tne  com  ^  widths  of  up  to  50  feet  and  with  location  ot  tne  piopcit.  nas.oi  inis  jear.  in.  urin„  ‘^""‘oci  1.  ge  convertible  preferred  share.s  ofifS?'m)  p^r  share  for  the  quarter 

secured  groups  of  claims  running  pany  also  owns  a  substantial  inter-  “  practically  no  tidowaK  r  to  contend  mining  venture,  perhaps  equal  to  the  ,  Canadian  Mr.  dge  M,.ek  Ce..  idniit- '  pnaina  qpntpmher  30th  IOor  has 

into  many  thoucands  of  acres,  est  in  the  Tripp-Gutcher  Gold  mine,  | ^  ^  of  aver!^  "‘tli  nnd  ocean-going  .ships  can  lay- j  Flin  Floii  in  extent.  j  ed,  for  the  -luarter  ending  Octniiei  rtAcHrpd  nnnn  the  m’id  in  Cani- 


^FFlCESPEClALTYMFp.fi>. 

97  Wellington  St.  W.,  Toronto 
Factories :  Ncwmarket.Ont.  Branches  in  Principal  Cities 


:  DIVIDEND  NOTICES,  ETC.  DIVIDEND  NOTICES.  ETC. 

Canadian  Dredge  cT Dock  Co.,  Montreal  Tramways  Co. 


DITIDEXD  NOTICE. 


Furthermore,  the  people  behind  the  in  the  Narrow  Lake  district,  while  1-  ‘  .  /  .P  f  «i4  tnn 

enterprise  are  strong  enough  to  it  holds  in  its  treasury  250,000  shares  I "  ®  A 
commend  support,  as  proven  mines  of  Malartic  Gold  Mines,  where  di- i  ®  f^tho 


are  developed.  cidly  favorable  developments  have 

Among  the  most  recent  and  Im-  occurred  this  year. 

portant  developments  In  the  com-  - 

pany  Is  the  interest  It  is  assuming  irfiiif  fiir 
In  Sudbury  Nickel  -  Copper  Mines  K  M  H  I  My  l-H  I  V 

Ltd.,  which  Is  regarded  by  reputable  t  WlJ  I U 

engineers  as  having  very  real  pos-  PAAfk  DCCTTT  TC 

This  organization,  has  two  groups,  UvUI/  ALuULltJ 
one  known  as  the  Bowell  near  the  MCUF  U/ADYIM/^C 

north  range,  where  conditions  close-  Ivr  W  fV  IIK 

ly  resemble  the  Creighton.  A  n  f  i  vset  1 

series  of  holes  will  be  out  down  - 

here.  The  other  group,  Young  Me-  Reported  in  Ore  Averaging 


■\Vhat  is  not  commonly  known  is 
that  c.  rtain  of  the  ore  shoot.s  on 
Sherritf-Gordon  contain  ore  In  very 
large  volume  which  is  equal  in  value 
to  the  average  estimated  of  In  No¬ 
ra  nda. 

^Ilnlmum  of  Cost 


up  right  beside  the  crude  gypsum  A  government  mining  office  ^2*  miya^ 

It  is  expected  that  Big  Harbour  c.^tahlished  in  The  Pas  last  week  of  busine.s.s  'on  October*  im 

Gvpsum  Corporation  will  Iv  fore  long  1  with  I'red  V.  Seibert  and  A.  L.  Cum-  ipcs. 

become  an  important  addition  to  the  niing.  two  experienced  mining  nieii,  I  By  order  of  the  Board 


country’s  gypsum  supply. 

Greater  rrominence. 

The  gypsum  industry  in  Canada  is 


assuming  greater  prominence.  Not  1  northland 


in  charge.  Both  have  spent  consider-  | 
able  time  in  Manitoba  during  the  past  |  October  8.  1928 
summer,  and  are  YvH  equipped  to  !  ' 

assist  in  the  developments  In  the ;  ■  ayw-  nv 


T.  C.  LUKE, 

Secretary. 


Moreover,  a  factor  Of  very  grf^t  only  have  vast  resources  been  pro-  -p^c  announcement  has  also  been 


LAKE  ST.  JOHN  POWER 


been  declared  upon  the  paid-in  Capi¬ 
tal  Stock  of  the  Company,  to  Share¬ 
holders  of  record  on  Friday  the  5tli 
day  of  October.  1928,  at  4  o’clock  p.m. 
and  payable  on  Monday,  the  15th  day 
of  October,  1938. 

By  order  of  the  Board, 

PATRICK  DUBEE. 

Secretary-Treasurer. 


importance  to  Sherritt-Gordon  is  the  yen  and  are  being  developed  but  1  that  George  E.  Cole,  at  present '  ANH  PAPER  HflMPANY  Wednesday,  September  26th,  1928 
occurence  of  the  ore  over  such  great  uses  of  the  product  have  been  raul-  ,  Jn  Ainro-o  nf  the  «niith  Pnrennlne  HD-  WUIIir  nlv  I  | _ 


Fadden,  adjoins  the  Murray  mine  on 
the  northeast,  and  has  similar 
characteristics.  Diamond  drilling 
will  also  be  done  here.  The  sud- 
sldlary  company  formed  has  a  cap¬ 
ital  of  6,000,000  shares  of  $1.  par 
value. 

Another  Important  development 


500  Ounces  to  the 
Ton 

INTERESTING  PROSPECTS 

Toronto  Bnrcaa  The  Financial  Times 

Toronto. — Favoable  news  on  de- 


luvcuicucc  01  u  e  u.u  euvu  uses  Ot  tne  proouci  nave  oeen  niui-  charge  ot  the  south  Porcupine  dls- , -  ■  ""  "  ’ 

length  in  weh-defincd  strike.  This  tiplied  times  over  In  the  past  few'^rjet  in  Ontario,  has  been  appointed!  li.mited. 

makes  is  possible  to  carry  on  de-  years.  ,  chief  inspector  of  .Manitoba  mines,  i  dividf^^-oticf 

velopment  at  a  minimum  of  cost  and  It  i.s  e.stimated  that  in  all  the  before  loinln,"  the  staff  of  the  Onta- '  P  V  ^  ,  .5  A 

""  With"  or”e  ?Jdic'S"'"bT'  diamond  construction  gypsum  has  '  rio  mining  department  Mr.  Cole  had  ;  tcri?  dividend'"  b^erde- 

M  ith  ore  indicated  by  diamond  reached  a  point  of  lo'^^r  in  all  ma-  ^  uiimbcr  of  voars  practical  mining  I  dared  on  the  Seven  Per  Cent.  Cumu- 
drilling  being  measured  in  possibly  tcrials  i:.s;  d.  Formerly  onlv  1%  evnerience  in 'British  CoUiiiibia  and  '  latlve  Preferred  Stock  of  the  Lake  St. 
hundreds  of  millions  of  dollars  It  cvnsuni  was  iiaoH  in  makin"  cement  '  •  ti«  n  o-rAHmtA  ef  Merill  '  •tf'hn  Power  and  P.aper  Company, 

r  r;  ^  '  i  sMSrS'.rs; 

aerground  would  block  out  at  3  cally  2*.4%.  Cement  is  one  of  the  1  _ _ _ _  i  close  of  business  the  loth  day  of 

very  rapid  rate.  However,  the  more  uiost  important  factors  In  highway  ,  m  w  t  n  t  September,  1928. 

optimistic  view  pmbably  never  even  construction  on  w'hlch  Canada  InClTRCt  i\€COTCl  order  of  the  Board, 

approached  the  thought  that  ore  ^  $800,000,000  and  has  only  ^  THOS.  A.  GASS 

could  be  blocked  out  at  the  rate  of  maetcH  The  rnnntrvV  hnilHins-  nm  :  Roportcl  by  Stobif.  ImrlonR  *  Co.  'Secretary, 

o,-,...-.,!  eiAAAAAAAA  „  ‘  f  UC  COUniry  S  DUUfl  lOg  pro-  STOCK  Uum  Hieh  i-ow  Close  Chance 


A  bill  hi  Power  &  Paper  Co 

LL’tflTEU. 


latlve  Preferred  Stock  of  the  Lake  St.  DITTDEND  NOTITF 

John  Power  and  P.aper  Company,  ‘  ‘  " 

Limited,  p.ayable  the  Ist  day  of  Octo-  Notice  is  hereby  given  that  a  quar- 
ber,  to  shareholders  of  record  at  the  terly  dividend  of  One  Dollar  per 


Anoiner  important  aeveiopmeni  ioruui.u. — i  .ivuaioic  ueno  lamnnH  nfifi  nnn  a  ve.ar  aneh  ,a<!  I  .  — — ..  j  .. 

has  been  the  acquisition  on  behalf  velopnients  at  Keek  y  Silver  Mines  being  actually  achieve!  ^®r  ‘^®  ®'®®  ^lonths  of 


now  being  actually  achieved 
In  the  opening  and  equipping 


1928  exceeded  the  entire  programme 
of  1927  by  $109,009,000.  The  Govern 


of  Sudbury  Basin,  of  a  controlling  at  depth  came  by  wire  from  the  pro-  ®  Y"  ®’_  s  a^  ^  J  j  ^  1928  exceeded  the  entire  programme  I 

interest  In  Longyear  Nickel  pro-  perty -this  week.  Drifting  Is  P^O;  Lbrnronertr  sLahin^^S  The  Govern 

perty  In  Falconbridge.  The  com-  ceenling  along  the  vein  at  the  142o  j.  spent  while  an  addi-  report  of  1920  showed  a  Pro- ,  •W"’' . 

pany  has  the  right  to  take  up  stock  ft.  level  and  the  drive  continues  in  tjo^al'  $2  000  000  has  been  nrovided  gypsum  of  260,000  tons;  Argonniitl.' 

In  this  new  enterprise  on  favorable  ore  averaging  500  ounces  to  the  ton.  cQntJuuing  on  the  work.  In  ad-  '*’  ^^*®  P''0‘IPCtion  was  1,039,000  ;  .\tias . 

terms,  without  any  obligation,  out-  This  work  Is  being  done  from^the  this,  the  company  has  close  |  iu,,  Missaui 

sldo  ^li6  tSrlclii^  Tip  stoclc,  wli6n  C/Orpor&t-ion.  w  orkins’S.  Tiiis  2  400  000  shcircs  remfliniu^r  in  its  i  itaifiv.'in. . . 

the  enterprise  Is  proven.  The  first  ore  body  is  growing  in  importance^  treasury  with  which  to  meet  all  con-  TAAn  DDArDrCC  iHouXr  Con 

development  here  Is  a  1000  ft.  shaft.  At  the  recent  annual  meeting  of  tingencics  In  connection  with  smel-  llllif|l  f  i  HidirivKi. . . 

Involving  an  outlay  of  $50(1,000.  Keeley,  Dr.  Whltehouse,  consulting  ^er  and  other  requirements.  The!  *  *»vv»xiuuu  ihirkin.rhar; 

Termillion  Lake  Important  engineer,  referred  to  the  excellent  jg  ^vhlch  the  com-;  AT  AIADI  C  CIUl?  boischateil 

In  connection  with  the  Longyear  thTlni"!!  thD  '  ®®®®  ^'^lanciany  j  ill  JiUdLli  fl  Y  Jj  ^aaha?'"'' 

property.  It  Is  noteworthy  that  the  ^'®  ^®''®'^  ®^  to  attain  producUon  on  a  partlcu  ‘  ■  _ _  iCastlf  Tret. 

.nX'omcM'rep”' STlSS  «»“«»■■">  '"tJ  SL®  S’to  d„clop,d  .round  |  ©re  Penetrated  35  Feet  at  raaii: 

ilck  In  1917  Zdrderlnltely  faTOrf  “  »«"=*»'  »'  “”■>,'‘”7  «00, 000,000  In  one  re.-,r  !n  the  torn.  I  1,100  Ft.  Depth  in 

able  references  to  this  group  It  company  was  drifting  on  an  Qj.g  yjat  assures  a  big  margin  or  I  Drift 

awe  references  to^thls^group.  _^It  g.pouraging  vein  at  the  1425  ft  h  per  ton.  Is  the  really  Impqr-  I  . 

apparently  Important  discovery  by  h^rsom?  lOOolteet  feature.  All  other  phases  are  Vancouver  nopcau  The  Financial  Timoa 

the  I.onevear  syndicate  durlne-  the  had  some  louu  teet  runner  to  go  ne  ;  subordinate  to  this  one  governiii.;  ^  k 

Lt^w  mont^of  nickel  o?f  bod-  they  got  under  the  expected  fav-  |  factor  which  has  singled  the  greatc.st  j  Vancouver.-With  the  face  still  in  , 

IM  underTrina  the  heaw  Xerhfg  ®‘^®  ♦’'®  of  the  world.  f'’®-  ^h®  ®I®  opened  up  recent-  nu^kin... . 

tSf  ♦Awrrebit  couraglug  rcsults  already  obtained  j - -  ly  m  the  Deadman  vein  of  the  Noble  I  Federal  Kirk 


Mining  Market  Record 

Reported  by  Stobie,  Kerlonc  &  Co. 
STOCK  Uiieii  Hii;h  i.ow  Close  Chance 
.\oonda .  19’.;  20  IT  20 


Mb'  I'd'  D* 
,■?  ,08  3  08  2  .oO 


share  has  been  declared  on  the  Com- 
By  ord*;  of*  the  Board.  Stock  of  the  Abltibi  Power  & 

Tims  \  CASS  Paper  Company,  Limited,  payable 

-sreretary.  the  20th  day  of  October.  1928,  to 

—  ,11  _  _  _ shareholders  of  record  at  the  close  of 

_ _ _  _  business  the  10th  clay  of  October, 

MU  RHEAD’S  CAFETERIAS  ,  .  „  ,  , 

By  order  of  the  Board. 

I  fMITFD  “  SMITH. 

ijiiiil  1  uu  Sccre  t.a  ry-Treasurer. 


MUIRHEAD’S  CAFETERIAS 
LIMITED 


AT  NOBLE  FIVE 

Ore  Penetrated  35  Feet  at 
1,100  Ft.  Depth  in  j 
Drift. 


HiK  Missouri  52 
lialdwin.  ...  2’ 

Harry .  60 


l^urkin,Thari 
Hathuri»t. . .  . 
T^oischatel .  . 
C.  Lorraine . 
Capital  .... 
Castlo  Tret . 
Chaput  H .  . 
Columbus.  . 
Coniaga.s .  . . 
Conia  jrum.. 
Corona  .... 


17  21*8  1678  1^38  “3*  1 
36  3i>  36  38  -f  2 
9  OU  ^ 

2VS  2>4  2>i  2H  — 

3  30  n  30  2  50  2  75  —55 

2  25  2.50  1.95  1.95  —30 

3?^'  4  3  3;i  —  ^ 


j  Crown  Uos..  55^4  55*4 

_ _ _  I  Ajax .  49  50  40  40  —9 

—  A lian T  4*)S  4  lo  4.0o  4.25  “~*13 

Vancouver  Barraa  The  Financial  Times  Oom.  Kirk.  1^'  Pi  1  1  —  H 

Vancouver. — With  the  face  still  in  ,  |>om«' Mines  8  iia,  **  g'?  .  "  '  ''  ly 

ore,  the  ore  body  opened  up  recent- |  nu^ktn. '  so  '  so  ^  29^  29’  —  i 

ly  in  the  Deadman  vein  of  the  Noble  !  Fedcrai  kirk  is  is  15  15  —  3 

Five  Mine,  at  a  new  depth  of  1.100  goMUM —  t2  12  ^sjj  sil  —1 

feet,  in  a  dirft  from  a  working  tun-  !  Granada!.  .  .  2r'i  so  20  21  —  6 

nel,  has  been  penetrated  35  feet  to  '  F.mvrr  Maky  9  ^9  ^7  ^7  —2 

date,  according  to  news  from  Ncl- 1  GnUmm.'! t'm  os  si  32  —2 

son.  !  HoIlinKiT.  .  .  7.30  7  S.i  7.30  7  40  H-10 

The  shoot,  which  was  at  the  start  .  I7  S8 "  89  —  8 

extremely  high  In  lead  and  went  over  !  Hudson  Ray.  19^05  I9_05  is.  to  is  25  — 80^ 

100  ounces  of  silver,  is  at  present  i  ‘f;’  - 

said  to  he  falling  off  in  those  metals  '  jkc'ks.on s,j  99  S4,4  P5H  +  i 


of  drift  In  the  township  of  Falcon- 

brlge,  east  of  the  Garson  Mine,  nC 

should  also  be  mentioned.  The  ?  ground  into  Keele> 

dlscoverv  was  made  made  bv  means  1®"'^  horizon  opens  up 

SXmlirdrSf  .n?  pr.™.,  '"S  mtereollpy  ppsolMlItIte. 

the  geological  conditions  would 

BUggest,  that  not  all  nickel  deposits  IT  AT  f  17  IMT|7D|7CT|7H 
of  the  district  are  exposed  at  the  fll/tjljl  111  IIjAuOIIjI/ 

fiUl*f&CG  ** 

which  lies  Immediately  west  of  the  IN  MANITOBA  AREA 

Errington  property  Sudbury  Basin  _ 

holds,  because  of  the  pronounced  v. IT-  —  c»- 

successes  obtained  from  extensive  R®POrt®**  Chectang  Up  on  San 

diamond  drilling  which  has  proven  Antonio  With  View  to 
the  extension  of  the  enrichment  be-  Acquisition 

Ing  developed  on  the  Errington  mine 


MANY  MINES  ARE 
NOT  DEVELOPING 


Review  of  “Penny  Stocks’' 

Shows  Properties  Idle  in  and  increasing  in  zinc  content.  The  Koatnayr.,  it  is'j  1.5  is 

Bulk  of  Cases  ore  width  is  holding  at  four  feet, with  '  li;  ‘‘5'''  ^3/1  31^ 

_ _  two  feet  of  this  high  grade.  !  KirkLnd  L.'.  1 .3,5  1.35  1.25  1.26 

-Toronto  Burrou  The  Flnnnelul  Time*  KcCOIlllitiOuing  3IiIL  j  I'-rkv* Jim  ’  4’  25'.;  C5  25 

Toronto.-A  number  of  the  "pen-  compartments  in  the  big  1,000  ft.  I  2‘,‘5  2i  75  19  25  19  45 

ny”  stocks  which  were  popular  In  ,  i. aval  Quo . .  14  u  loc, 

the  bull  market  of  last  fa. 1  are  very  compartments  '  . . 


The  Board  of  Directors  have  declar¬ 
ed  the  regular  dividend  of  25c  per  I 
.chare  on  the  Preferred  Shares  of  the  I 
Company,  and  the  regular  dividend  of 
20c  per  share  on  the  Common  .Shares  ! 
of  the  Company,  payable  November  ’ 
l.st,  1928,  to  shareholders  of  record  | 
at  the  close  of  business  October  16th,  | 
1928.  I 

H.  M.  MILLAR, 

Secretary. 


UNDER  THE  MANAGEMENT  OF 
Power  Corporation  of  LIanada 
- Limited - 


7  30  7  8.1  7.30  7  40  -|-10 

9  10' ;  7/8  8  —  1 

S7  18  88  89  —  8 


A  SOUTHERN 
CANADA 

?SmSj  power  company 

No.  14  LLMITEI) 

A  DIVIDEND  of  One  Dollar  ($1.00)  pet  tharr 
on  the  NO  PAR  VALUE  COMMON 
STOCK  OF  SOUTHERN  CANADA  POWER 
COMPANY  LIMITED  ha«  been  declared  pay 


DIVIDEND  N«.  3 

NOTICE  (s  hereby  vlTen  that  Uia 
DIreotora  ot  Founders  InretUnent 
Trust  Limited*  he^e  declared  DWI- 
dend  No.  3  on  the  Preferred  Shairea 
of  the  Inveeimcat  Truat*  payable 
Ootober  15th,  to  eharehoidere  of 
record  October  6tb,  192$. 

By  order  of  the  Board. 

A*  W.  BE  AM  EINT.  Secretary 
Ottawa.  October  6th,  1928. 


STANFORD’S  LIMITED 


Reported  Checking  Up  on  San  Toponto  nurenu  The  Flnnnelul  Time* 

A U/:.!.  \Ti^.  Toronto. — ^A  number  of  the  "pen- 

Antoiuo  With  View  to 

Acquisition  the  bull  market  of  last  fall  are  very 

■ -  quiet  at  the  present  time.  A  survey 


said  to  be  falling  off  in  those  metals  '  jkc'ks.an 85  99 

and  increasing  in  zinc  content.  The  Koatnay  r..  17  18>; 

ore  width  is  holding  at  four  feet, with  '  jj;  “*5  ' 

tw'O  feet  of  this  high  grade.  !  Kirkland  L.'.  1.35  1.35 

Kccomlitiouing  3IiIL  i  1“ Jim. :  M  25M 

Compartments  in  the  big  1.000  ft.  '  "Ji"®  “14“’ 


I  »io  able  November  15th,  1928.  to  ahareholder;. 
^  record  October  Jlst,  1928. 


By  order  of  the  Board. 


L.  C.  HASKELL, 
Secretar 


—  Its  M-anrrra'  September  ’8rli.  MJ.S 


DIVIDEXU  NOTICE. 

NOTICE  is  hereby  given  that  a 
dividend  f  1%  per  cent,  for  the 
tliree  months  ending  the  31st  October, 
1928.  (being  at  the  rate  of  7%  pel- 
annum).  ha.s  been  der-lared  on  ttie 
l-’irst  and  Second  Preference  shares 
of  the  Compnii.v,  and  will  l)e  payable 
on  and  after  llie  first  day  of  Novem- 


:0  18  18  —  1 

It)  70  74  —11 

65  1.47  1  43  —11 


.  _  —  ,  n  n  in  Ion  and  after  llie  lirst  day  of  Noveni- 

iLiii  Canadian  Dredge  &  Dock  Co.,!  f- .Si 

—  Ll-nllLll.  I  Uay  of  October.  1928.' 


large  size,  now  appears  reasonably  payjn.  mtenUon  to  the  San  Antonio  pending  the  report  of  E.  W.  has  r,nw  rr^nehod  J  Ke'Hre': ; ! i  68  09  b"  40^ 

assured.  Mine  in  -Central  Manitoba.  It  was  moad-  the  B-ildwin  nronertv  is  idle-  pro-pertj  has  now  reached  the  |  xight  Hawk  6  6  6  6 

The  criticism  is  heard  that  Sud-  suggested  that  the  Porcupine  com-  4^.  (Acadian  Kirkland  nronerty  is  ^®^®‘  "'^®''®  development  of  the  up-  .Nipfeins...  2_«o  2^85  2.50  2^80 

bury  Ba.sln  management  have  been  pany  may  be  negotiaOng  tor  con-  idle-  the  Dominion  Kirkland  prope’--  ^®^*^’®®  ®^  *!‘®  ™‘®®  Momi.  Nick.  32  10  34.65  32  10  .33  .50 

tardy  In  starting  shaft-sinking  on  trol.  This  was  commented  upon  1®  driuinte  b^g  ^‘^®  ®r,®  ^’^factod,  M.mdy  1  S7  1  87  149  l55 

the  Vermillion  Lake  group.  It  is  by  several  western  papers,,  partlcu-  fS  surface  a  t^  he  (^on^^  P®  "s.j 

obvious,  however,  that  it  would  be  larly  those  having  to  do  with  Manl-  tineSl  KirWand-  thirWrighM^ar  reconditioned  and  new  equip-  ,^6.,  ;;  in  i'l  I’l  Hi 

imptednt  .0  ..nn  .hatt^lnklng  an.  ,„„a  .  ^7“'  -cair,.  twi  ylar  b,!.  “«»"“>«"»<'  '»  "“-te  »  M'r  1  R”,; " c  ‘j,.  ‘S;)  % 

tn  the  management  have  fairly  The  report  was  given  official  de-  no  work  is  being  done  at  present-  '  Potter  i».aa!..  .8  :>'M  2ij  4 

complete  data  as  to  geological  and  nial  a  few  days  after  Its  publica-  ,be  Wakenda  nronertv  is  idle-  the  '  n’’'’", ^'-V  7,^an  7-i^Sr 

?h"«  the  following  quotation  NjghtLwk  pLnsular  property  is  CMCf  TCfDC  CTDIITC  K' Mont“ 'lo'  Jo"'' 

the  strike  of  the  mineralized  zone,  from  the  current  Issue  of  the  Mam-  no„vij  nronertv  of  Bois-  ^iflriL  I  rllil  ilIKIKr.  Riba^-..  Corp  o'i  7  5  6 

The  Treadwell-Yukon  did  .some  14,-  toba  Miner,  lends  color  to  the  re-  ‘®b®Vl  AUer  s  idle  Sis  comnSv  DHUULi  !  sherritt  t: . .  g_30  6^35,  e^oo 

OQO  feet  of  drilling  before  shaft-  port;  "Hollinger  Consolidated  Gold  recently  ac^uii  ed  c^  WUITCU/ATrO  T  A  MD '  "  '  *  ’2  ' 

sinking  was  started.  By  that  time.  Mines,  monarch  of  Canada’s  gold  hniitr  iman  -irta-  notliin<>-  ia  hninw  VV Ill  1 L  W A I  Kll  IjAItIi  .  8-3  7i  vi 

”  ,,.‘1  5“"  ’ii"?"*  •»  .r,"l  S.-’l'-";  .-.nd  nothing  boms  don«  on  a,  Co-  Pi.J.  _ _ o’lo  .1=3-,  .Jt.  oMP 


bury  Basin  management  have  been  pany  may  be  negotiaOng  for  con-  idle;  the  Dominion  Kirkland  proper- 

tardy  in  starting  shaft-sinking  on  tmi  This  was  enmmented  iinon  n. _ .-i  Fthead  wl 


ment  installed  to  make  it  fully 


—  J  Cammon  Stock  Dlvidead  Notice.  Order  of  the  Board. 

_ 11  Notice  1.S  hereby  given  that  a  divi-  J.  G.  KKN.VUD. 

_ 4  dend  of  P’ifty  Cents  (30c)  per  share  Secretary. 

—1.45  ha.s  been  declared  on  the  conmi..n  Montreal,  October  4,  1928. 

—  5  stock  of  Canadian  Dredge  6.-  Dock  Co. 

.......  Limited,  for  the  quarter  ending  Octo-  ] - - 

.  her  31st,  1928.  payable  N.jvember  1st,  TL„  I  1 

—  5  1928.  to  shareholders  of  record  at  t  h'.  ,  |  |jg  ItIUXICHD  Llgtlt  ( 

— clone  of  biisinorin  07i  October  ICth,  j 

-  !  1928.  .and  th.at  a  bonus  dividend  of,  rATtiTioiitT  I  imi 

■  :o  -  ;  Twenty-five  Cents  (25c)  per  shar"  ha^  l/OniPany.  LlIIll 

,  I  been  deelared  on  the  oommo-.i  sto.  k 


The  Mexican  Light  &  Power 
Company,  Limited 


JItICiLIJIAJ  JlKmCi  e.So  e.m  =20’-' 

wwwMRMvw  A  MiM M  '  biin  Aiitonji)  tiO  4  39.^'4  2-1  26Vj  *~~~  3^ 

WHITEWATER  CAMP: iSSc:  is «  il.,;- 

1  Teck  Hughes  8  93  8  95  8,01  8.15  — 78  '  I 

,  _  .“T  ,  _  ,  :  Tough  Ouk.  31  33  17  17,tj  — 1:;,'; 

Finds  Good  Ore  Just  Subsequent  I  Towagamac.  3.20  2^75  3  05  —15 


three  shafts.  Logically,  the  first  sion  and  a  strong  desire  to  expand 
shaft  should  be  put  down  in  the  its  operations,  following  its  recent 
vicinity  of  the  best  showings  on  the  dlvld,end  cut  as  a  result  of  lowering 
property.  mlllheads,  is  reported  keeping  check 

The  Vermillion  property  covers  on  developments  at  San  Antonio,,  in 
some  6  miles  along  the  strike  of  the  the  central  Manitoba  gold  field, 
mineralized  zone,  while  drilling  has  Slaking  Inspection, 

been  done  for  some  3000  feet  in  the  "This  is  in  line  with  the  gener.al 
centre  of  the  property,  with  excell-  expansion  policy  adopted  by  Hol- 


rona  property. 


DEVELOPMENT  PROGRESS 
AT  SISCOE  PROPERTY 


to  Decision  to  Abandon  -farhlJtu"”.'.'.  .32 

*7*  11  VMpond  Con.  TL 

rield  Vickors .  J'O 

_ _ _  Malronic.  .  .  3*; 

\Y( sL 

Vancouver  Bureau  The  Financial  Tiinea  Wrii;ht  H. . .  2.73* 

Vancouver. — Alter  several  month;i  ! 


October  8th.  1928. 


Associated  Gas  and  Electric  Company 

®Tbe  Board  of  Directors  has 
declared  the  following  quar* 
terly  dividends  payable  De> 
comber  X,  1928,  to  holders  of 
record  October  3X,  192ii: 

DiTidcnd  No.  15 

.  $6  Dividend  Series  Preferred  Stock — $1.50 
f  per  share  in  cash  or  3.19/lOOths  of  m 
.  share  of  Class  A  Stock  for  each  share  of 
Preferred  Stock  held. 


deiHls  on  the  undermentioned  Capital  Stock 
Oi  th<*  Company,  payable  on  Isi  November, 
to  .all  SliJin-holders  of  record  at  the 
close  of  business  on  the  L*2ad  October,  IDJS: 

(1)  A  dividend  at  the  rate  of  Seven  Per 

CVnt.  per  annum  for  the  half  year 
1‘nding  31st  October,  1028,  (i.o., 

.$.3  r.O  per  $100  Share),  on  Its  7^a 
Ciimulati\e  Preference  Shares. 

(2)  A  dividend  at  the  rate  of  Four 
Pt  r  Cciit.  per  annum  for  the  half 
year  cndin;;  the  ol.st  C>''tobor,  IDl’S, 

10  C*  nts  per  $5  Share),  on  Its 
-1^0  Cumulative  Uedeemable  Second 
Preference  Shares. 

T>atod  at  Toronto,  Canada,  6th  October. 


-  of  more  or  less  fruitless  Investlga- 

Amos.— As  the  result  of  the  recent  Con  it  Is  reported  tliat  Consolidated 


ent  result.s  from  most  of  the  16  linger,  which  contemplates  keeping  discoveries  on  the  Siscoe  showing  -Mining  &  Smelting  Company  has  hit 
drills  put  down  to  a  depth  of  400  to  |  an  eye  on  all  promising  gold  prop-  considerable  improvement  with  upon  "something  good'  ’in  theWhite- 
'700  feet.  The  enrichment  Is  20  to  erties  of  the  Dominion,  w-lth  a  view  further  work  done  on  them  followed  wiiter  district. 

60  feet  wide  and  is  fairly  r;gular.  to  acquiring  an  Interest  in  them,  if  by  new  finds,  considerable  attention  Several  weeks  ago  the  company 
Assays  show--  that  in  addition  to  sufficient  promise  Is  revealed,  as  Is  being  paid  this  property  by  min-  "'Us  about  ready  to  libandon  its  work 
commercial  values  In  lead  and  zinc,  a  means  of  bolstering  its  supremacy  ing  men  in  the  North  Country  and  at  iu  that  district  as  the  prospecting 
the  copper  content  wHl  be  an  ini-  in  the  future.  the  present  time  developments  arc  had  not  been  encouraging  and  trans- 

(portant  factor  In  production.  The'  “An  engineer,  said  to  be  repre-  under  may  that  are  of  considerable  portation  difficulties  threatened  to 
management  h<ave  from  time  to  time  :  sentlng  the  Hollln.ger  group,  is  now  Importance.  be  too  great  an  obstacle  to  profit- 

tentatively  picked  the  site  of  the  making  an  inspection  of  the  San  Stan  Siscoe  and  T.  \\h  Anderson,  able  operation.  A  strike  was  made 

first  shaft,  but  more  recent  highly  Antonio  workings  to  check  over  geo-  directors  of  the  company,  and  J.  M.  subsoqu.ntly,  however,  which  alter- 
favorable  drill  results  both  to  the  logical  conditions.  It  is  learned  from  Forbes,  consulting  engineer  for  the  ed  the  company’s  attitude  and  it  is 
cast  and  west  have  induced  them  to  sources  which  the  Manitoba  M’ncr  Siscoe  Gold  Mines,  arrived  here  understood  that  the  company  w-lll 
wait  for  further  data.  Average  considers  reliable.  Meanwhile  Hoi-  after  a  v.sit  to  the  mine,  and  in  an  retain  its  holdings  in  the  camp  made 
values  are  $15  to  $20.  linger  has  adopted  a  policy  of  Interview  they  declared  th.-it  every-  famous  several  years  ago  and  in- 

About  two  months  ago,  Sudbury  watchful  waiting  so  far  as  future  thing  is  progressing  most  favorably  crease  the  area  under  its  control 

Basin  management  on  behalf  of  the  developments  at  the  Central  Manl-  on  the  effort  under  way  on  Siscoe  there, 

company  acquired  120,000  acres  In  toba  property  are  concerned.’’  Island  and  that  developments  are  Whitewater  is  a  free  gold  camp. 


Second 

Diversified  Standard 
Securities,  Limited 

I  *nEFKFKI:D  l^’VTDEND  No.  1 


Oi  one  a.nd  three-quiirters  per  cent  n*  t ) 
on  the  fully  paid  up  Preference  Shares,  for 
the  quartei  ending  Sepfcnihcr  30, 1928,  an.l 
being  :it  the  r«ite  of  seven  percent  (  7*'v  )  per 
annum  for  the  t*me  so  paid-up,  for  the 
current  quarter  h<)A  been  d'^lar^  payable 
October  15.  1928  to  liotders  of  record, 
September  30,  1928. 

B/  order  of  the  Board. 

A.  G.  TIERNEY, 

Sectary. 

Montreal,  October  5,  1928. 


Dividend  No*  12  j>  jj  merrY 

I  $8.50  Dividend  Series  Preferred  Stock— 

I  $1.62 per  share  in  rash  or  3.46/lOOths 

:  of  a  share  of  Class  A  Stock  for  each  eharo  ■■in  — — — — 

of  Preferred  Stock  held.  ^  ' 

This  is  equivalent  to  permitting  holder*  j"  a  ^  I  inCI 

of  paid  Preferred  Stocks  to  apply  their  cash  ^  ITlCatiria 

dividend  to  the  purchase  of  Clars  A  Stock  P  1 1 ^  I  irVli4’AH 

I  at  the  priev?  of  approximately  $47  per  •  *  ^IIIIIL^U 

I  share  as  compared  with  thc‘  present  * 

(  market  price  of  about  $60  per  share.  The  |  COMMON  STOCIv  IIIVIDKXO  NO.  2. 
!  stock  dividend  is  equivalent  to  approxU  '  t 

mately  $6.40  per  share  per  annum  for  the  •  TVJOTH’I-T  Im  hereby  ui%en  that  a 
$6  Dividend  Series  and  $6.93  per  share  per  '  «livi4leii<l  of  fifty  (5U>  cents  per 

I  annum  for  the  $6.60  Dividend  Series  Pre-  i  $i,hnre,  liein»;  at  the  rate  of  T\v6 


Sunamei  &  Heating 
Products,  Limited 


NOTICI’T  is  hereby  uUen  that  a 
«livi4leii<l  of  fifty  (5U>  cents  per 


Ua  a  O'KEEFFE. 

Secretaiy. 


Oollsir.H  per  annum,  has  been 
decinroil  for  the  quarter  ending?  Sep¬ 
tember  ISOth,  1I)2S.  payable  November 
Jst,  10«8,  to  shareholders  of  record 
October  15th,  lOJS. 


The  Financial  Times  reaches  a  |  ny  order  of  the  Board, 
class  of  people  who  are  iiiteresteJ  [  s.  brk-tt, 

and  able  to  buy  investment  securi-  secretary, 

ties.  Backvllle,  NJl.,  October  5th,  1028. 


THE  FINANCIAL  TIMES,  MONTREAL.  OCTOBER  12,  1928. 


We  Furnish  Information 


Market  reports  written  by  our  Sir.  Irwin  have  been  read 
throiiBhout  Canada  for  Bcvcral  years.  We  will  continue  this 
service.  Ask  to  have  your  name  on  our  mailing  list. 

W.  F.  IRWIN  CO.  LIMITED 

Slembers,  Vanroaver  titoek  Kxchangc 

Macaulaj,  TIicollx,  Maitland  nnilding, 

DonRias  •120-421  425  Howe  Street^  Vancoiirer,  B.C. 


WAGHORN,  GWYNN  &  CO.  LIMITED 

KSTABLISHED  OVER  20  YEARS 


GOVERNMENT,  MUNICIPAL 
AND  INDUSTRIAL  BONDS 


I 


BRITISH  COLUMBIA  MINES  AND  INDUSTRIES 


I 


irTPTAnil  TA  OFF  anxiety  need  bo  felt  for  some  time 

VICTORIA  TO  uEt  m  that  direction 

f  IV 1  vilin  A  V  vuu  ^  promising  feature  of  this 

niA  AFl/rf  APMCMT  enterprise  has  been  the  Interest 

Dll]  J/|j  f  JjL Vl  1 1  manifested  in  the  undertaking  by  the 

'  '  .Taeger  clothing  people  who  have 

|Mf\f|C'rpf  A  I  I  YFI?  taken  up  a  very  large  block  of  stock, 
||*|/UOI  AlxiL  Llllj  besides  placing  large  orders  for  the 

_  product  of  the  mill. 

^  •  n  .  -T*  •  1  _  Of  more  than  ordinary  slgnlfl- 

Grain  Elevator,  Terminal  Ware-  in  connection  with  the  this 

house,  and  Oil  Tanks  For  industry  was  the  statement  made 
Ogden  Point.  S.  F.  Tolmle,  the 

_  premier  of  Brlti.sh  Columbia, 

IMS rf— cT'KAc MT-  i  after  the  tour  of  inspection  conduct— 

INVESTMENT  OF  $8,500,000  ^  i,y  members  of  the  government 

- .  io  the  effect  that  along  the  line  of 

New  Industry  Starts  Operations  the  I’.G.B.  R.all\vay  there  were  im- 


in  B.  C.  Worsted  Mills — Bright 
Promise  For  Wide  Future 
Growth. 


525  Seymour  Street 


VANCOUVER  i 


WOLVERTON  &  CO.  Limited 

Mcmbcr.'i  Aiim-oiM  cr  Mock  ICicbanKC  for  IS  Vears. 

Our  Market  Letter  Ser»lee  oorerlnc  British  Columbia  Is  nppre- 
rlaied  by  hunilreUs  ut  cii.stomers  in  esery  prosince  of  the  Uomlnioo. 

3rd  Floor  Vancouver  Stock  Exchange  Building, 

553  Granville  Street, 

VANCOUVER  -  -  -  BRITISH  COLU.MBIA. 


British  Columbia  Bonds  British  Columbia  industrials 
British  Columbia  Mines 

R.  P.  CLARK  &  CO.  ^Vancouver  I  LIMITED 

l\Vi:STME.\T  B.VXKl'.nS. 

823  Hastings  St.  West. . Vanconver,  B.C. 

Mcmliers: _ Vniieouver.  ■V  ictoria,  Colieary,  VV  iniilpe^  and  Seattle  Stock 

Exchnnse.;  Spokane  Staniliirdi  Vnneouver  t.rnin;  Vancouver 
flciil  E.itnte.  ete. 


STOCK  TRANSACTIONS 
INVESTIGATIONS 

INFORMATION 

“Always  at  your  service” 

WHITAKER,  HAIG  &  COMPANY  LIMITED 

STOCK  BROKEHS 

S.30  Hastings  St,  West.;  T.tNTOlTElt,  II.C. 


Have  you  received  a  copy  of  our 

MARKET  LETTER 

WE  will  mail  you  one  on  request. 

MASON  &  DIESPECKER 

Ninini  Brokers  and  Firysneial  Agents 
I’EVIBERTOX  BlILDIXG  -  VICTORI.V,  B.C. 

Cable  Address  ;  Heason.  Victoria. 


Investment  Bankets 
Stock  Brokers 


I  By  D.4VnD  RRIEVE  Tl'CKVVELL. 

I  Victoria,  B.G.— From  a  merely  re-  j 
'  sidentlal  city,  the  capital  of  British 
Columbia  is  rapidly  becoming  a  cen-  ■ 
1  tio  of  industrial  activity.  The  big  j 
i  grain  elevator  at  Ogden  Point  docks, 

;  ercc.^od  by  the  Panama  J’acific  Grain 
j  Terminals,  I.lmitcd,  with  a  capacity 
I  of  well  over  a  million  bushels  re¬ 
ceived  its  finishing  touches  this 
I  week,  and  is  now  accepting  its  first 


Bright  nienso  areas  of  tho  finest  sheep 
Future  Land  In  the  world,  and  that 

‘  “  a  serious  atUnipt  was  to  be  made  by 
the  government  to  settle  these  pas¬ 
ture  land.s  with  competent  sheep 
CELL,  men  and  their  flocks. 


FURTHER  GROWTH 
GRAIN  MOVEMENT 
FROM  VANCOUVER 


consignments  of  this  season's  grain. 


UV  PLANS  FOR 
SETTLEMENT  OF 
BRITISH  IN  B.C| 

Provincial  Government  Shaping 
Proposals  to  Place  Before 
London 

EXPLORING  LANDS 

To  Make  Certain  That  Settlers 
Will  Have  Real  Opportunity 
in  Areas  Granted  —  To  Use 
Cle2u-ed  Lands 

Vancouver  Bureau  The  Financial  Tlines 

Vancouver. — Departments  of  the 
Provincial  Government  here  are 
busy  Shaping  definite  proposals  for 
British  settlement  In  this  province, 
for  the  approval  of  the  Cabinet  and 
for  submission  to  the  British  Govern¬ 
ment  before  the  end  of  the  year. 

Before  the  beginning  of  the  new 
year  the  province  will  lay  before  the 
British  authorities  a  clear-cut  pro-  j 
posal  for  the  settlement  of  Britishers 


R.  D.  BREWIS 

MINING  BROKER 

Specialist  in  B.C.  Mining  Stocks 

Bower  Building  -  VANCOUVER,  B.C. 


BONDS  ~  Stocks  -  Grain 

British  Columbia  Investments 

BRANSON,  BROWN  &  CO.  LIMITED 


Oorresnondents  of  Logan  GP  Brvan. 

Members:  Winnipcff  Grain  Exchung*;,  Vancouver  Stocl^  hxc.ctinqe,  Seattle  Stf>cX  ; 
Exchange,  Victoria  Stocl^  Exchange,  B.C.  Honci  Dealers  Association. 

entral  Bldg.,  VICTORIA,  B.C.  Rogers  Bldg.,  V.\NC;OljVER,  B.C.  j 


Central  Bldg.,  VICTORIA,  B.C. 


Forty  thousand  bushels  of  process-  j 
'  ed  grain  per  hour  will  pour  out  of 
•  the  legs  of  this  latest  addition  to  tho 
I  Pacific  Coast  elevator  plants,  into 
■  vessels  moored  immediately  be¬ 
neath.  As  a  good  deal  of  tho  stock 
ill  this  elevator  has  been  taken  up 
bv  Pi'airie  farmers,  who  ■will  be  Im- 


:  Look  For  Total  of  100,000,000  on  the  available  agricultural  lands  of 


British  Columbia  Mines 

James  and  Wood  Limited 

Members 

VMCOUTEB  STOCK  EXCILLXGE. 


By  End  of  Current 
Season 

TRANSPORT  PROBLEM 

Vaocoavrr  Bureau  The  Finaaelal  Thnea 


the  province.  It  was  announced  offi¬ 
cially.  Premier  Tolmle  and  hls 
colleagues  are  spending  much  of 
their  time  on  this  scheme,  in  the  be¬ 
lief  that  a  successful  settlement  pro¬ 
gramme  is  one  of  the  most  import¬ 
ant  objectives  before  the  province 


574  Seymour  St. 


VANCOUVER,  B.C. 


:  oy  la-aine  larmers  Vancouver.  -  The  grain  rush  Is  7"  daV .  . 

;  mediately  concerned  in  Its  success-  ,  ,  vanrmmv.^r  is  nrnv.ahiv 

Till  operation,  it  is  confidently  anti-  p,avin-1i  more  Xiortanl  n^rftoan  ^ 

:cipated  that  the  capacity  of  the  de-  j  f important  part  than  until  our  plans  arc  In  more  concrete 
1  vator  will  bo  taxed  to  the  limit,  dur- 1  submit  to  the 

ing  the  next  few  months.  Already  British  authorities  propo.sals  of  which  j 

'  Phans  tirrimder  way  for  the  ercc-  ino.OOO  000  bushels  of  British  Columbia  need  not  be  asham- 

:tion  of  another  elevator  at  Esquim-  “ ‘ f ®  been  handled,  in  the  ed,”  the  Premier  stated.  “Whether 

i  alt.  just  opposite  to  the  present  of  Uose  in  the  tiade.  these  proposals  are  accepted  or  not, 

«5M'ucturr  tboiusand  carloads  of  wheat  they  will  not  be  a  discredit  to  the 

l^‘\nother  enterprise  at  the  Oeden  are  reported  on  the  way  to  this  port  province." 

Point  docks,  which  will  mean  much  “Lvatorr  '00  0010^^11/ moment  the  Government  Is 

.to  the  development  of  this  part  of  engaged  chiefly  in  exploring  the  land  : 

Canada,  Is  the  letting  of  the  con-  '  bich  is  about  onc-thiid  of  thestor-  areas  available  for  settlement  In  the; 

tract  for  the  c<-ld  .storage  plant  of  j'f,®  Province,  in  the  belief  that  the  place’ 

the  Terminal  Warehouse  Company.  b^k-  of  settlement  is  one  of  the  most  Im- 

This  building  is  to  hr  of  five  .srorey  “^^^regating  It.OOO.OOO  bushels,  portant  factors  in  the  success  of  any! 

.sii-l  and  concrete,  costing,  togeth-  ro  \  ancottver  is  off  for  a  big  sgason.  colonization  scheme.  When  this  In- ’ 


We  recommend  first  issue  of  Mohawk  Mining 
Company  Shares  as  a  profitable  investment 

VIKING  FINANCE  LIMITED 

Sponsoring  B.  C.  Mining  Issues  of  Merit. 
stock  Brokers. 

Members  B.  C.  Inning  and  Stock  Exchange. 

All  Company  securities  are  offered  by 
this  firm  only  after  examination  of 
*  properties  by  our  staff  engineers. 


Phone — 
Seymour  341t 


Edward  G.  Brown 

Managing  Director 


012-J)1I 
Birks  Bldg., 
Tancotiver,  B.C, 


formation  is  a.sscmbled  the  Govern- 


or  with  its  machinery.  .l!350,00o.  Turning  To  Pacific,  formation  is  a.sscmbled  the  Govern-’ 

With  the  completion  of  the.se  two  If  the  present  rate  of  increase  ment  will  be  in  a  position  to  tell  the  ’ 
'enterprises,  and  the  ten  large  tank.s  continues  there  i.s  little  doubt  but  British  authorities  just  where  it 
'  erect;  d  last  year  for  the  aecommo-  ih.at  Vancouver  will  handle  approx-  would  be  prepared  to  place  British 
datioii  of  the  pilchard  oil  bti.siness  imately  ]25.000,000  bushels  or  more  settlers.  Butnoareaswillbepro- 
i  at  this  point,  there  will  be  a  total  in-  uext  year.  According  to  reports  posed  until  the  Government  has 
i  vestment  at  the  Ogden  Foint  docks,  from  the  head  of  the  lakes  and  from  -satisfied  itself  that  they  would  give 
including  the  expenditure  of  the  Winnipeg,  wheat  handlers  are  turn-  settlers  a  real  opportunity  to  make 


RELIABLE  SERVICE 


\Viimipc,c.  v/heat  handlers  are  turn-  settlers  a  real  opportunity  to  make  I 

I  rofieral  Govf^rniner.t  of  500  000.  Mng  to  Vancouver  for  relief  in  their  ^  success  of  farming.  This,  ofi 

Worsted  Mil!  Siurts  Operations.  quandary  of  finding  a  way  course  Involves  not  only  the  fertil-! 

I  ^  ,  ,  .  1  J  ke:ping  the  huge-  harvest  iiiov-  ity  of  the  land  but  also  available! 

I  I  he  most  important  industrial  no-  ;  markets  for  its  products.  | 

velopmcnt  at  this  point,  however,  Modern  farm  machinery  and  mo-  Favors  Block  Svstem 

,  within  recent  years,  has  been  the  tor  trucks  have  so  c.xpedlted  the  tavors  Block  System, 

j  erection  of  the  British  Columbia  movement  of -grain  from  farm  to  As  indicated  by  the  programme  In  | 
Worsted  .Mills,  the  machinery  of  elevator  that  other  means  of  trans-  public  addresses  here,  the  Govern- 
which  was  started  up  a  few  days  portation  are  reported  to  have  tern-  ment  favors  a  block  sy.stem  of  set- 
ago,  and  the  production  commenced  ;  porarily  fallen  down  in  the  business  tlement.  That  is,  it  would  settle 
of  high  grade  knitting  yarns  and  |  proving  ii  steady  outlet.  Eleva-  Britishers  in  groups  at  -strategic 


>Ve  liave  been  specialists  in  BRITISH  COLUMBIA  MINI^TJ 
STOCKS  for  many  years  and  arc  in  a  position  to  give 
unexcelled  service  in  the  execution  of  orders  on  the  V.V.VCOUVER 
STOCK  EXCHAXiE. 

NANSON,  ROTHWELL  &  CO.,  Limited 

517  Granville  St.,  Vancouver,  B.C. 

(Member.  Vancouver  Stock  Fxehungre) 


tlement.  That  is.  It  would  settle  oralized,  and  those  behind  the  pro- 1 
Britishers  in  groups  at  strategic  perty  believe  that  it  will  rival  in 


Members  of 

Victoria  and 

Vaneoiacr  Slock  Exchanjk’s' 


RYAN  McIntosh,  HIBBERSQN  timber  company,  Limites 

CO.XSVLTIXK  FOIU:ST  AXD  CIVIL  LXLIXKEUS. 

Timber  t  ^ul^cr.s.  Timber  Broker*.  Timber  Valuator*. 

Desirable  l*ulp  Tract*  for  Sale. 

PROPERTY  MANAGEMENT  CABLE  ADDRESS  BCTIMOER  ABCSTHED 

BELMONT  HOUSE  -  -  -  VICTORIA,  B.C.,  Canada 


behind  this  onteriiribo.  Operating  a  ^  ^  _ 

miU  at  Bradford  for  i  onie  vfar.s,  Mr.  PT  PYPFr'TQ  TH 
■Mooro  dcelare.s  that  owing  to  the  j  P.  V.  LAl  uvllj  Iw 
.(■rushing  burden  of  national  and  nni-  I  ixrimTrilitfgi  ¥  a  rk/vviv 
'  nicinal  taxation,  together  with  thej  kLIULLII  I  y 

fierce  and  ever-increasing  rii-alry  of  IaJUIvIjI  11  liiiltUIjljl 
t  'ontinental  campetition,  he  could  no  I  .  pp  rkTlTIsrk  v  vivvi 

longer  carry  on  in  tiic  Old  Country’  PIa  Al  M  l/|yLU  I  |M|| 
jwith  any  hope  of  success.  ;iud  -was  *  LiiTvlj  111  I  ull  lilllLi 

'  thu.s  confronted  with  the  alternative  ;  -  . _ _ 

iof  clo.sing  out  or  cstahli.shina  him-  Disappointed  That' No  Imme- 
self  in  some  other  country  wherciht  ,  ,  ...  ... 

j  prospects  of  successful  operation;  wiate  Action  on  Pacific 
I  appeared  more  promising.  |  Link  Proposed 

After  careful  investigation  he  con-  '  - 

siUered  that  I'.xnada’s  favorable  tar-  SEE  EARLY  DEVELOPMENT 

iff  and  the  indticements  off.-’ring  at  _ 

tho  Coast  justified  him  in  bringing  V«nro(iver  bureau  The  Financial  TImef 
out  his  plant.  A  local  company  has  Vancouver.  --  Purchase  of  the 


diate  Action  on  Pacific 
Link  Proposed 


be  used.  The  Government  does  not 
believe  that  there  is  any  use  plac¬ 
ing  new  settlers  on  uncleared  lands. 


ALBEETA  SUGAR  BEETS. 
Lethbridge — ^The  fourth  sugar  beet 


S.  W.  RANDALL  &  CO. 


RIember.  Vanrouver  Stock 
Exchange. 

Dealer*  In  novemment,  Mnnlelpal 
and  Corporation  Secnrltlea. 

675  Richards  Street,  Vanconver. 
n.  J.  X'ERnALL,  Gen.  Manager. 


and  expecting  them  to  make  an  im-  in  Southern  Alberta  is  un-  L - 1 

!  mediate  success,  because  of  the  heay  estimated  acreage  ,  _ _ 

cost  of  dealing,  particularly  on  the  5^200  aores.  Sampling  is  stated  to  'paid  on  October  1.5th.  $7.90  per  ton 
(mat.  It  proposes  to  see  that  the  staisfactory  and  it  is  an-  I  having  already  liecn  paid.  The  1927 

settlers  wh()  come  out  here  under  it.s  jjeets  will  carry  15  per  !  sugar  from  the  Raymond  factory  ha.s 

ausplc^M  get  land  which  it  is  econ-  sugar  substantially  higher  than  |  enjoyed  a  steady  sale  and  It  will  bo 

onilcally  pcisslble  f()r  them  to  farm.  I  year.  IVnal  payment  to  tho  i  all  marketed  by  tho  time  tho  new 
All  the  icfomation  ncccssiu-y  on  j  ^^07  crop  will  be  I  make  comes  on  the  market, 

every  phase  of  the  matter  will  be  1  ” 

submitted  to  the  British  authorities.  ~  “ 


x-uiiK  xruposea  including  the  cost  of  the  land,  the 

tost  of  building  a  small  house,  the 
SEE  EARLY  DEVELOPMENT  cost  of  constructing  bams,  the 

-  -  character  of  the  soli  ^In  all  areas 


HOW  MUCH  OF  YOUR  OVERHEAD  IS  UNDERFOOT? 


me  i  oasc  jusuiiea  mm  in  bringing  Vancouver  bureau  The  Financial  Time,  mentioned,  the  crops  that  could  be 
out  his  plant.  A  loral  company  has  \ancouv(>r.  -  -  Purchase  of  the  produced,  and  the  markets  for  these 
been  formed  of  'rhich  he  is  the  man-  .Alberta  railway  system  into  the  crops.  In  this  way  the  British  Gov. 

aging  director  and  the  heaviest  |Peare  River  country  by  tho  Cana-  ernment  aod  the  settlers  themselves 

riockholdcr.  and  thi.s  week  ;  I  acitic  Railway  may  have  an  will  know  exactly  what  they  face  in 
wheels  started  o  revolve  and  the  e.fect  on  the  aspirations  ‘his  country 

.-spindles  manipulated  in  the  turning  jcfBriti.sh  (obimbia  to  develop  a  Pa-  '  p.jje  Provincial  Government  wanis 

out  of  worsteds.  '  e/nin ‘cr^l  °  potential  ruem  to  come  without  illusions 

Forty  spinning  frames  constitute  : Main  crops  of  the  norf.hland  about  their  future.  Theseprepara- 

the  initial  undertaking,  operUimg  6.- 1  Although  business  interest.s  here  arn  an  nnshot  of  discussions 


been  formed  of  '/’hieh  he  is  the  man-  Alberta  railway  system  into  the 
aging  director  and  the  heaviest  '  Feace  River  country  by  tho  Cana- 


C  fVe  undertake  the  investment  of  Capital  in  City  j; 

Properties,  improved  and  unimproved,  and  in  5 
Beal  Estate  mortgages  at  current  ratet.  J 

S.  REAL  I  Residences,  furnished  or  and  j;n-  3 

p  STA^E  farm  lands,  for  Sale  or  Rent.  J 

AND^ INSURANCE  ^ 

The  British  Columbia  Land  and  investment  Agency,  Limited 

Lstablished,  IS63  —Incorporated  in  England,  IHSI 
ASSETS  EXCEED  $2,000,009.01 

922  Cover*nmont  Street,  VICTORIA,  B.C. 

jLJ-*.RXRAR«Rl_iaiMlJ.  !!■■■■■■■  JULJUJ  Jl  1 J 


H.  E.  RUNNINGS  &  CO.,  Limited  i 

STOCKS  —  BONDS  —  LNTEST.MEXTS 
Members  B.  C.  .Mining  &  Stock  Exchange — Victoria  Stock  Exchange.  j 

Enquiries  Solicited  \ 

312-3  rnlon  Bank  Bids**  31-4-3  Bank  Xovn  Srotia  Bids** 

VICTUlllA*  B.C.  VA.NCOUVKR,  B.C,  i 


wnecis  siaricn  fj  ruvoivu  an<i  mo  on  me  afjpiratlons  ‘his  country 

.-spindles  manipulated  in  the  turning  | of  Briti.sh  (  obimbia  to  develop  a  Pa-  '  Provincial  Government  wants 

out  of  worsteds.  '  eroin ‘crnol  /.n  °  potential  lUem  to  come  without  illusions 

Forty  spinning  frames  constitute  : Main  crops  of  the  nort.hland  about  their  future.  These  prepara- ! 

the  initial  undertaking,  operUung  6.-1  Although  business  interests  here  are  an  iinshot  of  discussions 

800  spindle.s,  from  which  tho  highest  j  ami  inembors  (>f  the  new  Tolmic  gov-  Keen  thrCawfefani  S  ”  ’ 


BRITISH  COLUMBIA  MINING  STOCKS 

Buying  and  scllinK  orders  promptly  executed.  In(]uiries  solicited  i 
MARKET  LETTERS  MAILED  UEGULARLY  ON  REQUE.ST.  i 

C.  M.  OLIVER  &  CO.,  LTD. 

Eatablinbed  1907 

MEMBERS  VASCOVVER  STOCK  EXCIIASGE 


grade  worsteds  and  botany  yarns  are  iCmmcnt  do  not  hide  their  disappoint-  chairman  of  the  British  ETmnirc  Set- 
b«„s  product.  The  p  holp  «  .ho  p."  ,  ht  Iho  olnlcmoht  or  pro.lOoh.  roo»U  •  '  ifillo  tho 

plant  has  been  brought  out  from  ■  Beatty  that  provision  of  a  nrjysh  attitude  on  nroiected  settlc- 

Uadford,  via  the  Panama  Canal,  al-  A' <^«tjar(l  railway  link  to  the  Pacific 

most  GO  the  very  doors  of  the  new  publicly  here.  It  is  believed  the  Brit- 

(i  tahli.shnient.  IhopL'tha't  this  *Hnk  onH  Government  will  be  prepared  to 

Jeager  Has  Stock  Interest  early  future.  cost  of  bringing  settlers  to 

Several  skilled  operators  were  !  Meanwhile  the  nians  annmmeeH  province,  provided  the  province 
housrhi  out  from  York.shirc  by  Mr.  I  prior  to  the  recent  provincial  elec  available  for  them  and 

.Moore,  who  have  been  busy  during  tion  for  the  sale  of  the  Pacific  Griat  g‘ves  them  a  hand  In  the  early  stages 

the,  past  month  or  two  in  instructing  I  Eastern  Railway  to  the  Canadian  .\a-  colonization. 
th‘  local  employees  in  the  intrica- ■(ional  Railways,  a  transaction  whlcli  ' 

Cic-s  of  worsted  .spinning  The  mill  former  premier  .1.  D.  .MacLean  claim-  CAIIMFl  DDAlUflCr 

■w-ll  provide  work  for  atiout  150  op-  ed  was  as  good  as  completed,  has  jUUllU  TliUiflluij 

atives,  at  very  remunerative  wagev  been  left  in  abeyance.  No  member 

The  pro(luct  of  the  now  mill,  wil!  |of  tho  Ott.awa  government  nor  repre-  DIIITIIC!  A1?4^I7WTA 

be  used  largely  in  the  manufacture  ; sentatlve  of  the  national  systeni  inti-  tllJt'IJu  /lllljLrtI  1  il 

of  bathing  suits,  sweater  coat.s  and  |  mated  very  definitely  that  such  ;> 

pull-over.s,  and  .Mr.  .Moore  declares  j  deal  was  in  prospect,  and  it  is  now  *"  n 

that  he  has  already  sufficient  order*  |  the  general  conccn.siis  that  it  was  Diamond  Drilling  on  Frcpsrty  is 

m  hand  to  keep  the  plant  running  to  mostly  election  talk.  .Nevertheless.  Nearing  Interes'ling 

capacity  for  some  considerable  time,  the  avenue  of  approach  in  that  direr-  St-ityf. 

He  is  quite  confident  of  its  ultimate  tion  has  not  been  entirely  clo.sed. 

success  and  is  expecetd  that  the  in-  T*in  Crrmn<  Xefrnti.Mln.r  .  - 

dtistrv  Inst  sfo-tin..  will  *110  Lroups  .X(  gOtllUing.  Xanroiit.r  Iturraii  Tlii>  Financial  Time*, 

r.’  .  Premier  Tolmie  admit.-;  that  two!  Vancouver.  -  According  to  recent 


British  attitude  on  projected  settle- 1 
ment  schemes  has  not  been  disclosed 
publicly  here.  It  is  believed  the  Brit-  j 
Isb  Government  ■will  be  prepared  to ' 
pay  the  cost  of  bringing  settlers  to 
the  province,  provided  the  province  ' 


SOUND  PROMISE 
RUFUS  ARGENTAj 

Diamond  Drilling  on  Preperty  is 
I  Nearing  Interesting 

Stage  i 


Vanrouver  Bureau  Tlie  Financliil  Times. 
Vancouver. —  According  to  recent 


wors+prl -  ““  ot  tneso  IS  backed  by  inter-  big  ore  body.  DijimonddrillshaVe- 

mhe  n'icrnect  »,(  ,  'icgot ia Uon s .  however.  I  revealed  the  presence  of  gold  and 

t  which  arc  tinder.st()0d  to  be  in  a  very  indc- 1  silver  values  wliicb  indicate  that,  bc- 

nsed  at  the  niill  have  been  fmitc  state  just  now.  !  {ore  the  end  of  October,  the  cores  I 


Installed  in  Steel  Company 
cf  Canada  Building,  Mont^ 
tral.  Kenneth  C.  Rea, 
Alontreal,  Architect.  Youn’ 
daticn  Co,  Ltd,,  Alonireat, 
Contractors^ 


imported  direct  from  Yorkshire, 


nitc  state  ju.st  now.  :  tore  the  end  of  Octol)er,  the  cores  I 

What  the  government  of  British  I  will  shov/  tho  extent  and  values  of ! 


British  Columbia  Mining  Stocks  j 

Arthur  J.  Brown 

MK.MBLn  VAXCOCVKIl  STOCK  K.\CIIA.\GI3 
Associated  with 

PORTLAND  CANAL  BROKERAGE  CO.,  UMITED. 

Seymour  1876  714  FENDER  ST.  \V.  Vancouver,  B.  f. 

Underwriters  and  Distributors  | 

Government,  Municipal  and  Corporation 

BONDS 

READ  BROS.  &  CO. 

LIMITED 

602  Hastings  St.  W.  -  VANCOUVER,  B.C. 


f  ^  J  f  Coinmbia  and  the  people  of  British  ono  of  the  ore  bodies  sought. 

I  Columbia  would  prefer  is  for  cither  The  development  must 

otiike  -which  has  l.ed  up  shipping  to  jthe  I’.  IT.  or  C.  N.  R.  to  take  over  throneh  the  shearing  on  the 


a  considerablo  extent,  so 


^British 

r  Columbia’s 

progress  during  the  next 
fi'w  years  should  be  phe- 
nonienal. 

Fundamentals  in  all 
lines  of  commercial  un¬ 
dertaking  are  sound,  and 
an  era  of  commercial  ex¬ 
pansion  is  developing. 

alli-nvestment  rr.attersconsul 

VICTOR  W.  ODIUM  &  CO. 

THE  BO\IJ  HOUSE 

:t03  1‘eiidcr  Street  Went 

V.INUOUVER  .  .  B.(', 


no  1  the  Pacific  Great  Lastcrii  and  cx- 


through  the  shearing  on  the  side  of  | 
f.  monzanite  dyke  before  the  ore ; 


’tend  it  into  the  Peace  River  coiiii-  tody  Is  encountered,  but- there  ap-| 
:  try.  A  railway  lapping  that  area  and  t^,  be  no  doubt  about  the  sue- 1 

feeding  Vancouver,  they  believe,  is  in-  cess  of  the  operations  being  definite-  I 
j  evitable  and  merely  a  matter  of  time,  jy  shown  within  about  two  weeks,  j 
and  considerable  Impatience  is  to  be  Tunnel  work  will  be  continued  all 
noted  on  tlie  coast  In  tho  delays  that  ^.jntcr  and  the  drilling  will  explore  ] 
IiavG  econ irontod  every  proposal  of  Erickson  vein  along  the  strike  I 


thi.s  kind  in  the  la.st  few  years. 
Recently  Premier  Tolmic  and  hls 


for  some  3,000  feet. 

An  advantage  to  Rufus  Argents 


entire  cabinet  made  a  tour  over  the  j,e  the  building  of  a  road 

i’aciflc  (Treat  Eastern  lUillway  to  ,brough  to  the  George  (’opper  pro- 

;  form  their  own  opinion  of  what  perty,  -which  is  already  under  way. 
:  .should  liC  done  with  this  road,  -which  jjcfjile  Interests  are  now  In  control 
j  has  eo.st  the  taxpayers  of  the  prov-  Argenta  and  an  active  cam- 

I  ince  upwards  of  $50,000,000.  Tolmle  development  is  contcmplat- 

!  declined  to  make  a  statcnieivt  on  his  covers  an  area  of  1.- 

I  return  indicating  a  definite  policy  of  reported  to  be  higlily  luiii- 

!  the  government  towards  this  project. 

’  but  he  did  :viy  that  during  tlus  next  —  “  |  ^  F 

I  few  months  the  government  will  con-  not  hesitated  in  the  past  to  intimate 
'  cenlrale  upon  the  P.  G.  Ii  problem  that  under  Its  present  condition,  with 
with  a  view  to  having  a  mibatantlal  one  terminus  at  Quesncl  and  another 
groundwork  ready  on  which  to  baad  at  S(iuamish,  both  more  or  lc.s«  re¬ 
negotiations  for  the  disp^al  of  the  niote  places,  the  railway  could  not  he 
railway  or  its  extension.  Tolmle  has  expected  to  pay. 


Permctrience  Is  Built  Right  Into  It 

Dominion  Battleship  Linoleum  fl<5ors  are 
quick  and  easy  to  lay,  odourless,  qiuct,  com¬ 
fortable,  sanitary,  permanent  and  suitable  for 
every  type  of  public  installation  including 
banks,  offices,  stores,  schools  and  institutions, 
generally. 

Made  in  three  qualities,  AAA.  AA  and  A,  in 
a  wide  range  of  appropriate  colours.  Special 
colours  for  large  contracts. 

Inftallrd  by  all  larijc  tlrparlmcnfal  c»d  house 
fumiehiuif  storcR.  Write  vs  for  eamplra 
and  Utcraiarc, 

Dominion  Oilcloth  &  Linoleum  Co.  Limited 
MONTREAL 

hlakert  of  floor  coverings  for  over  SO  years _ 


THE  FINANCIAL  TIMES,  MONTREAL,  OCTOBER  12,  1928, 


IS 


Lougheed  &  Taylor,  Limited 

Calgary,  Canada 

Bond,  Insurance,  Estates, 

Farm  Lands,  Appraisals 

We  are  well  informed  on  the  oil  situation. 


Bell,  Gouinlock  &  Gillespie 

LIMITED 

==Bond  Dealers  = 

700  Lombard  Building  -  -  WINNIPEG 


FINANCIAL  ACTIVITIES  IN  WESTERN  CANADA 


FARM  LANDS 

General  Agents  for 
Culijiary  and  F.dmontoii  l.and  Go.,  Umitcd 

CnniKln  !>uskut<-hewnn  kand  Co..  I.lmited 

\Vlnnlp«K  Western  Land  Corporation 

OSLER,  HAMMOND  &  NANTON 

'  LIMITED 

WINNIREO 


G.  F.  Tull  &  Ardern  Limited 

Stock,  Bond,  Grain  &  Financial  Brokers 

Direct  private  leased  wires  to  all  markets 

303  Lancaster  Bldg.  Calgary,  Alta. 


ALDERS9N,  DeJARDIN,  McDONALD  CO.,  LIMITED 

Government,  Municipal  and  Corporation  Bonds 

290  Garry  Street  -  -  WINNIPEG,  CANADA 

Telephone  80  821 


The  John  Maegregor  Co. 


^  Bond  Dealers  " 


GREATEST  CROP  !  Grain  Officials  on  Crop  Inspection 

\  WEST’S  HISTORY  ^ 

WELL  THRESHED  ^  j,  C  f. 

As  a  Result  Elevators  All  Over 

I  Country  Plugged  With  j  j  I 

j  DUMPED  ON  FIELDS  ;  ^  ^ 

: Weather  Has  Permitted  Rapid;  *  -- 

Operations  With  Result  That,  ^  Vvl  ^  ''  "'m 

Big  Problem  is  to  Find  Storage  I  ^ ^ 

I  Wlnnlpeir  Bnrrau  Tlie  FInnncInl  Time*  -  y  '' 

WinnipcfT- — Duo  to  the  long  period  ^'#7  '  ■  ,  '  1 

I  of  distinctly  favorable  veather  thu  : _ ^ 

:  greatest  crop  in  (he  history  of  the 

‘  west  has  virtually  all  been  thresh-  Officials  of  The  Alberta  Pacific  Grain  Company,  Umlted,  taken  at  the 
I  ed.  As  a  result  elevators  all  over  Alberta  Pacific's  farm  nortli  of  Blackie,  Alberta.  The  field  of  wheat  In  the 
j  the  west  are  plugged  with  grain.  In  background  yielded  more  than  tu  bushels  to  the  acre. 

I  spite  of  the  frantle  efforts  of  the  Appearing  in  the  picture  are:  reading  from  left  to  right,  F.  W.  Riddell. 
;  railways  to  cope  with  the  situation  vice-prc.sident  and  managing  director,  James  Stewart,  president.  Carl  Chris- 
1  The  congestion  in  fact,  has  been  so  tiausou,  one  of  the  bo.-^t  known  farmers  of  Alberta,  and  John  Thordarson. 
j  acute  that  from  all  parts  of  '  the  western  manager  of  the  company, 
prairies  reports  arc  coming  In  of  The  annual  report  of  The  Alberta  Pacific  Grain  Company,  whioh  ha.s 
great  piles  of  grain  being  dumped  just  gone  forward  to  the  shareholders,  reports  an  earning  of  $7.54  on  the 
on  the  fields  owing  to  lack  of  clevat-  common  stock.  Operating  profits  for  the  last  fiscal  year  were  $1,352,505.69. 
or  accommodation.  The  president.  In  his  annual  report  to  the  shareholders,  speaks  very 

Headed  toward  Fort  AVilliam  and  optimistically  of  the  company’s  future. 

!  Port  Arthur  an  almost  continuous  -  - - 

|E?3S"£  RECENT  FINDS  IDEAL  WEATHER 

extend  AREA  I  FOR  THRESHING 

^3—“  TURNER  HELD:  ON  THE  PRAIRIE 

I  the  west  with  the  possible  exception  ^  ^ - - -  1  - 

of  1915,  when  elevator  and  railway  Foothills  Oil  Strike  Added  Two!  Bulk  of  the  Grain  Already  Ship- 
facilities  were  poor  as  compared  Miles  to  Umestone  in  I  ped  or  in  Elevators  in 
with  present  conditions  in  the  west.  i.  11  .  „ 

WiVhor  A'nw.  Valley  Alberta 


•ASK  any  Piccadilly 
smoker  why  he  prefers 
this  particular  tobacco. 

He  will  say  because  of  its  high  y 
quality,  distinctive  flavour, 
and  because  he  has  never  been 
able  to  find  another  tobacco 
so  good. 

PlCCAOIIaliY 


In  patent  hermetic  tini 
at  twenty- five  cents. 


t*  lUlJ.  fMC  V.INCt  or  WA.C* 


r  CRAOE  SMOMMa'' 


-.I'loeadllfe 

JMOKiSfanCTgg' 


RECENT  FINDS 
EXTEND  AREA 
TURNER  FIELD 


IDEAL  WEATHER 
FOR  THRESHING 
ON  THE  PRAIRIE 


FROST  REDUCES  GRADE 


end  of  last  week  saw  wheat  on  the 
Winnine.g  Grain  Exchange  hovering 
over  the  $1.20  mark,  with  the  mar- 


308  Nan  ton  Bldg. 


WINNIPEG 


facilities  were  poor  as  compared  Miles  to  Umestone  in  I  ped  or  in  Elevators  in 

Hlclifr  Prices  Son.  j  | 

Tevat  CONSISTENT  SUCCESS  j  FROST  REDUCES  GRADE  ! 

cd  In  the  grain  markets,  much  to  -  !  — -  1 

the  satisfaction  of  the  farmers.  The  vnlanry  Bureaa  The  K!nanrl.il  Time.  :  i:<imonton  Burciiii  The  KInanelnl  Timex  L 
end  of  last  week  saw  wheat  on  the  Calgary. — Developments  of  a  con- 1  Edmonton.  —  Alberta  has  enjoyed 

Winnine.g  Grain  Exchange  hovering  structive  character  are  taking  place  niore  than  a  month  of  ideal  thresh- 
over  the  $1.20  mark,  with  the  mar-  Turner  Valley,  w^hich  reflects .veatber  with  iho  uirr,„*  ; 

ket  show^ing  many  evidences  of  ik®  increasing  potential  wealth  of  the  ,  .  .  , 

strength  and  trade  news  generally  fi®lti.  The  scrubbing  plant  of  the  more  than  sixty  per  cent,  of  the  j 
favorable  to  the  sellers.  In  view'  Imperial  Oil  Ltd.,  for  the  removal  of  i  grain  has  been  stowed  away  in  gran- 1 
of  the  huge  yield  to  be  marketed  eulphur  from  the  natural  gas  is  be-  \  ary  or  elevator  or  is  en  route  to  east  ^ 
the  upturn  will  bring  many  millions  ing  Increased  in  capacity  from  25  to  ■  oj.  cpa.hmrrt  rnn/Utinnc 

of  dollars  to  the  prairies,  and  com-  50  million  cubic  feet  per  day.  The  Z  ,  Conditions  arc 

pensatc  many  farmers  whose  margin  Royallte  Company  is  putting  up  a  I i^™proved  in  this  respect  over  , 
of  profit  was  cut  owing  to  the  low-  whole  street  of  bungaolws  for  its  /T'  •’®^*'  indicated  by  the  grain  ' 

er  grades  brought  about  by  the  employees  close  to  its  operations.  | inspections  which  in  September  were  ! 
August  frosts.  Out  of  the  COO  men  employed  in  the  ®hout  eight  times  those  of  the  corro-  '■ 

Frost  Did  Damoec  Turner  Valley  460  are  employed  by.spondlng  month  of  1927.  Combines' 

TW..  Hina  r^t  Royalito  Co.  Thc  Imperial  Oil  is  ,  supplemented  the  efforts  of  the  ■ 

ihJ  compleMn^  »  now  camp  on  tile  Home  '"cgular  separators  and  auto  trucks! 

chief  thTm”  of  goss^S  irgraln  dr!  Oil  property  now  being  operated  by  I  have  supplemented  the  effort  of  both,  i 
fnr  Jp  ^!ppV«  *  fi  w  nrL  I“P®rial  Oil.  !  SO  that  the  grain  has  poured  into  thc  : 

iw*^fUp  wnv  "^here  are  now  twelve  wells  pro- ;  ®l®'aior.s  with  a  speed  that  has  not  i 
rpdfip!d  -idll  hn  tiudns  crude  naphtha  from  thc  lime-  only  taxed  these  receptacles  but  has  | 

tmI  i™/rpnf  r^one  formation  in  Tumor  Valiev.  ,  n'so  taxed  the  facilities  of  the  rall- 

The  combined  production  of  tbc.se  "-‘.vs.  Thc  latter  have  had  more! 
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D.  M.  DUGGAN  INVESTMENTS, 

LIMITED 

BOND  DEALERS 


I  pit^hiUbpr^pt  Thfiosa  ,n  thP  wav  ^h^re  are  now  twelve  wells  pro- !  ®l®vator.s  with  a  ^^eed  that  has  Zt 
nf  reduced  idll  hn  ^^Irions  tiudns  crud®  naphtha  from  thc  lime-  ““'y  <“x®fi  the.se  receptacles  but  ha.s 

tmI  i™/rpnf  thP^  -10°^  formation  in  Turner  Valiev.  ,  taxed  the  facilities  of  the  rall- 

'™rof?ow  !mdc  gra  S^a^  production  of  , bc.se  "-‘.v-''-  The  latter  have  had  more 

.Lrp  numfro,,.  in  winni  "■®11.‘’ totals  1,500  barrels  a  day.  Thc  entiipment  m  use  than  ever  before, 
i  ^-hfip  fhP  hiL^  m  nln-  trades'  P^odoct  recovered  lias  a  gravit'-  of  ''’’i®.'’  have  needed  it  and  they  will  | 
i  arp  hlpL^nl  ra  I  VPI^  ‘2  Baumc  and  is  valued  at  4.'20V.  ‘t  f"''  ‘“onths 

i  fir  ‘Yn  nf  fhp  a  barrel.  '  I  Alberta,  besides  being  favored  with 

!m-!y  hf  sTei  in  thh  respeef  bv  the  c^’^ry  "  eH  weather,  was  better  equipped 

drilled  into  the  noroiis  limestone  has  "  Xfi  harvesting  and  threshing  ina- 


Head  Office 


MONTREAL,  Que. 


BRANCHES 

ITallfaz,  N.S.  Montreal,  Ouc.  Toronto,  Ont.  Hamilton,  Ont. 

Winnipeg,  Man.  Mmonton,  .Alia.  Calgary,  Alla.  Vancouver,  B.C. 


^r^nspectionfi;!^^^^^^  I  AIICTDAI I A _ MFW  7FAI  AMR 

i^n'^sizc  from  30  barrels  a^day  to'five !  ‘"“1  f'idition.  the  laiior  situa-  ^  |j|  AUw  I  nALl  A  11  L  ft  fat  ALAIllI 


grain  .are  becoming  ralatively  scar¬ 
cer.  Something  of  the  situation 
j  may  he  seen  in  this  respect  by  the 
I  car  inspection  figures  as  they  stood 
!  l.ast  Saturda.v.  Up  to  that  date  thc 
1  inspections  showed : 

'  No.  1  No-thern  wheat  .  .  1.881  cars 

No.  2  "  "  .  .  12,240  " 

No.  .3  "  "  .  .  13.463  “ 

No.  1  “  "  .  .  8.581  " 

No.  5  "  "  .  .  5,636  " 

;  No.  6  "  "  .  .  4,671  " 


hundred  barrels  a  day  iu  thc  case  01'!^’®“  been  Jairly  satislactory. 

1.881  cars  Royallte  No.  4.  vrhere  has  not  been  ;i  surplus  init  on 

«  Turner  Valiev  has  defied  precc-^'^®  t‘‘®‘'®  ^®®n  no! 

off?  «  ‘lent  in  that  its  wet  gas  output  has  ‘^he'lne®  and  the  government 

'H?!  grown,  following  initial  production. ' '‘as  been  able  to  effect 
instead  of  decreasius  as  is  gencrallv  ciistiibutioii  that  has  prevented  any  | 
^■6'1  the  case  in  new  fields.  The  tre- j I 
:■  ago  the  mendoii.s  nressiirp  (‘tilfin  nnnnriu  fp '  While  iiuieli  lias  been  heard  of  thc  ■ 


EDMONTON, 


CANADA 


.'U  U  .  .  0.000  instead  of  decreasing  as  is  gencrallv  «  J^'iiniiiioii  inai  iias  prevenieu  any 

No.  6  ..  4,6.]  1  the  case  in  new  fields.  Tbo  „-e- j ®'“l’>'"''’“'^«'“®nt- 

As  compared  with  a  year  ago  the  j  jnendous  pressure  (2.000  pounds  to'  "  p*"  the 

proportion  of  No.  4,  wheat  is  about  j  the  square  inchi.  while  it  involves  i  1'°°’’  ‘innH'-'  harvest  work  given 
six  times  greater  than  last  year,  freezing  in  some  cases,  is  helpful  in  i niincrs.  a  careful  siir- 
whilo  No.  5,  is  ten  times  and  No.  6.  rondensinc  the  rriido  n-mth'i  nnu  '’®y  1'‘®  ••"il'iftion  has  shown  Hint 

Is  20  times  greater.  Up  to  October  !  imlnts  to  very  long  life  "n  the  stni"  mnJotif.v  of  these  men  have 

4th..  last  year  only  95  cars  of  "feed” !  ture  Several  times  Dalhoiisie  .No  1  "‘‘'“1®  g®®‘l-  -''oi'c  than  95%  of  them 
had  l.een  inspected  as  compared  has  been  frozen-in,'  but  has'  thawed  P'"*'*-'  ®’‘P®‘''®»®®  '>'® 

with  1,384  cars  for  thc  correspond-  -gain  with  renewed  output  of  about  i  "“’■Y  "'® 

ing  period  of  this  year.  300  barrels  daily.  So  far  there  has  , 

While  thc  dry  warm  fall  has  been  been  no  sign  of  decrease  in  gas  i ‘P";',’’ 
excellent  for  the  treshing  activities  pressure  in  the  area  of  2,000  acres!"',  "’,7"  making  good  wages 

the  soil  has  been  rather  too  dry  for  bounded  by  thc  twelve  producing  I 

the  best  fail  nlowmg  work,  although  L.-pHs.  The  wot  gas  flow  recentlv  '  approved  by  David  Kirk- 


the  great  majority  of  these  men  have 
made  good.  .More  than  95%  of  them 
have  had  valuable  experience  in  the 


FROM  MONTREAL 


AUCKLAND,  WELLINGTON,  LYTTELTON,  DUNEDIN 


For  rates  and  all  other  particulars  apply  to 

The  New  Zealand  Shipping  Co.  Limited 

213'  Board  of  Trade  Building,  Montreal 


activities  In  this  connection  are  well 
advanced. 

From  all  parts  of  the  west  an 


wood,  famous  I.ahor  M.P.  who  was 


-  INVESTMENTS - 

GALLOWAY,  CLEARY  &  COMPANY 

STOCKS  BONDS  RENTALS  INSURANCE 

Members  Winnipeg  Grain  Exchange 

rirect  private  wires  to  New  York,  Chicafto,  Toronto,  Winnipeg,  Montreal. 
WESTMAN  CHAMBERS  (Ground  Floor)  -  -  -  REGINA 
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T.  R.  BILLETT  &  CO. 

Slocfis  Bonds  Mining  Shares  Unlisted  Securities 
214  CURRY  BUILDING  -  -  WINNIPEG 


Black  El  Armstrong  j  IflJ  * 


I  is  expected  to  grow  in  volume  as  the 
Christmas  season  approaches.  Kast- 
ern  and  northern  Saskatchewan  will 
not  come  in  for  their  share  of  the 


secured  by  ;i  new  well  of  the  Uoot- ; par'liainentarv  nartv  na'id  'Sotting  better  and  better  wages  as  j  whole,  than  that  of  last  year,  will  be 
hills  On  Co.  in  tlie  liine.stone  ®xtend.s  , miners  what  they  were  worth,  'b®  became  more  efficient.  below  the  average  on  account  of  the 

active  fall  trade  Is  reported  w-hich  1  !,^npl”V7the  norih^'.vcst^  an'd^^added  !  ^  I  Alberta's  yield  of  wheat  is  still  a  :  "'V.,'? 

is  expected  to  grow  in  volume  as  the  L, rno  ..pres  to  lie  drilled  ^  er.s  .so  much  a.s  .soap  box  orator.s.  In  ;  matter  of  speculation.  Reports  .so'  le  oa  s.  la  ya  other  coarse 


another  1,50((  acres  to  tie  drilled. 

31  Dells  drilling. 

There  are  now  31  wells  drilling  in 
the  Turner  Valley.  .At  least  20  oJ' 


big  crop  benefits  owing  to  the  large  |  production 

areas  of  fros  cd  gram,  but  Manitoba  |  considered  reason.-ihiy  certain, 
which  needed  a  big  profltab  e  crop  ^here  are  three  niMin  producing  hori- 
0  compensate  for  the  indifferent  o  jjoa 

?ppears%o  hn'e  p"etirwcl7e\cS 

.ppears  TO  nave  preuy  wcii  e.scaperi  ^  I,;. rials  have  setil.-^d 

damage  from  this  source.  ,0  h,.,rrelr. 


New  Glasr,  Plant  to  Be 

Established  in  Regina 


dally.  These  an  r 
for  many  years  to 
tempt  is  being  imob 


jAIhcrta  these  men  got  short  shrift.  |f;,r  indicate  that  the  average  Will  f';"." 

' 'I'hcy  were  told  that  they  had  to  work  !  above  28  Imshels  to  tlie  ' ‘bo  .iver.iftO  and  the  fodder  crops  will 

to  support  themselves.  Kven  Kirk- |  which  would  bring  the  total  to  about  : 

w  ood  told  them  Ihi.s  when  they  inter- I  2(in  WO  000  Inishels.  Sanford  Mvans,  ^  Altogether  Alberta  s  faim  wealth 
v'rwoil  blni  nt  (' ilsrarv  evnectinir  that  I  production,  even  With  lower  wheat 

he  would  provide  a  pi'inaeea  for  their  Winnipeg,  estimates  the  Alberta  prices,  is  expected  by  financial  men 
is  ic^Xrnmd  tC;  bliilm^  be  as  great  as  thc  record  figure 

,  .  .,  ,  ,U  men  here  tlunk  this  figure  l.-^  too  low  .  in  TP’T  when  if  was  S330 - 

his  svnipalhy  lay  with  the  tanner  i,-,  ,  .  ,  ,  ,  „  <  s'ao.isiu  a  in  i.t-i  w  ntu  u  w a.s  ju, 

,  ,1  .  1.1,,  ,  •  1  riiev  base  tlieir  siati'nient  on  the  noo  000 

and  that  it  was  tlioir  duty  to  get  into  ,  ,  _  . 

the  fields  and  help  the  fanner  for  all  j  ^  *'  -  non  oon  I  ” 

thc.v  were  worth.  Little  lias  been !  4’lt(>  I'iiianciHl  Times  reaches  a 

heard  from  them  since.  .Meanwhile  f'r"’’'  '  class  of  people  who  are  interested 

il,„  «n,-l.-P,-  na,:  inUnen-ia,..!,-  bcillg  ICpOrted.  'l,,,,.  i,,  vpatllPllt  sepllri. 


iniiMi  oiiipiii  j(  ihoir  duly  to  get  into 

have  setil.'^d  fields  and  help  the  fanner  for  all 
oi  20  b.-irrelf.  were  worth.  Little  lias  been 

’.arded  as  good  pp^rd  from  them  since.  .Meanwhile 
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C.  H.  Enderton  &  Co.  i  CARLILE  &  FARR 


Real  Estate  Investments,  Mort¬ 
gage  Loans,  Insurance,  Rentals. 

222  rortage  ATeiiiio, 
WUSNIFEG. 


Regina.  —  Thc  machinery  Is  now  1 hack  into  tin-  iirliota  sands.  If 
being  assembled  in  Oshawa,  for  the  %“®®e-‘‘sfnl.  thi«  will  bo  a  great  eco-  : 
new  .$150,000  glass  plant  to  be  “onil®  f®--!*-  2.  The  IVniie  sands  at 

established  in  Regina  in  the  near  ''tboMt  4,200  feet,  with  output  oi 
future,  according  to  statement  by  | ff*  barrels  iii-r  day.  Long  | 
r-ol.  W.  K.  Phillips,  of  the  AV.  E.  |  Kfe  from  this  strata  i,-  indicated  by  | 
Phillips  Companv,  Limited,  of  Osha-  j  ‘be  fact  that  tlio  old  Omgnian  well 
wa.  Ont.  AVorli  on  this  plan  will  '  ha.s  lieen  producing  for  It  years., 
he  started  immediately  by  the  Poole  “-  The  porous  Dolomite  sandstone.  I 
Constniction  Coinpan.v  of  this  city,  '’-'‘b  an  average  deiitti  of  5.000  leet., 
and  Mr.  PhilliiKs  stated  that  the  firm  |  from  which  the  big  wet  gas  produc- : 

.  . — I  tion  comes.  In  ycai.s  to  conic  most 

.....I.  .  ■  ,  ,  ,  '  wells  w ill  be  carried  down  to  tliis  1 

Wr  liorizon.  | 

^  ••  n  rvirg  ATO  t'outliern  end  of  Turner  A'al-| 

Ha  Ms  ts  LVANj  iley  m-eseiits  ver.v  important  poteii-j 

j  tialltios  us  a  cnicle  iirodiiein.g  tiidd. 

&  Co.  Limited  j  The  structure  is  lower  here,  and 

'wells  average  150  b.irrels  per  day| 

FINANCIAL  AGENTS  !“•'»“  "'‘I"'"-  .7 

:  drilling  pro.gra  imne  i.s  projected  here 
I  MCI  ?D  A  Ki^i?  '  ‘o  cii  ai'ca  of  ovoi'  2.000  acrcs. 

BONDS  INSURANCE  j  jiresent  revenue  fn-ui  Turner! 

REAL  ESTATE  LOANS  1  VaRcy  i.s  siimmarired  as  $450,060  j 

from  sale  of  natural  ga.s  to  Calgary: 

Ground  Floor,  C.P.R.  BIdj.  ,  Gas  ("o..  and  average  of  1.5o0  barrels  ! 

irwnif z'AiviT/AM  At  TA  .  “  day  at  $1.29  pm  b.iriei,  .iiipioxi-, 

^  EDMONTON,  -  ALTA.  A  l  matoly  $2.34G.OOO  per  .vear.  Dakota' 
raSK  JgU  I  and  Fernic  prodiietion  is  at  present ; 

I  barrels  a  day.  valued  at  $3.10  per' 

7  - - - -  ;  i>arr„i  a*' total  of  $:340.bb0  a  year.! 

This  gives  with  preseiit  produc’ngj 

/V  I  AIL  A  !  veils  a  total  revenue  of  $3,136,000  j 

^Al^drYa  AlDSflA  i  P®!"  annum.  \\  hen  the  additional  | 
”  ''  I  wells  now  drilling  are  completed.; 

Stock,  Bond  and  Grain  and  when  the  additional  acreage  j 

Brokers  !  available  for  drilling  is  taken  into; 

■consideration  a  c'e.ir  idea  nnay  lie  ^ 
Industrial  Financing  ol)taine,tl  of  the  niagniliule  off  Tnr-  ^ 

CARLILE  &  FARR  -  ^ 

VrtlXAilljl-i  IX  1  !  oxpeeted  to  be  making  glass  in  thc-j 

MMITEI)  j.j^y  of  Regina  liy  Doermber  15.  "This 

Private  wires  to  all  .>iarket,  "  "j 

,  and  will  fake'  care  of  all  our  busi- 

Correapandenta  of  l.,«Kan  A  '  noss  from  thq  Head-of-the-liakes  to 
I  Victoria,”  he  fa  id  in  referring  to  the 
I  now  Regina  Giant."  1 


■mo.  .-vn  (]jp  good  worker  was  industrionsly 
to  put  waste  binding  his  own  business  and  wa.s 


irado.  while  better 


rit(>  I'iiiancial  Times  reaches  a 
''  *'  claxs  of  people  who  are  interested 
land  able  to  hiiy  investment  securi- 
the  ties. 


Alw^ 

wkef 

Oualil 


Ground  Floor,  C.P.R.  BIdj. 
EDMONTON,  -  ALTA. 


Calgary,  Alberta 


Stock,  Bond  and  Grain 
Brokers 

Industrial  Financing 


Old  Stock  Ale 

fully  matured 


Private  wires  to  all  .Markets 


Correapandenta  ot  l-asan  Ft 
Bryan, 
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DEVELOPMENTS  BEARING  ON  BUSINESS  OUTLOOK 


GROWING  DEMAND 
FOR  NOTORSHIPS 


BIG  Oa  FACTOR 


Over  52  Per  Cent,  of  New  Ton¬ 
nage  WUl  Be  Oil 
Driven 


MANY  CONVERSIONS 


Motor  Tonnage  Has  Increased 
From  234,278  in  1914  to  4,- 
270,824  in  1’’27  —  Commer¬ 
cialization  of  Airship  Another 
Factor 


Toronto  Bnrenn  The  Financial  Timea 

Toronto.  —  Today  more  than  52% 
of  the  ships  being  built  throughout 
the  world  Is  motorshlp  tonnage,  ac¬ 
cording  to  Lloyd’s  reports.  These 
figures  do  not  Include  the  many  con¬ 
versions  of  steamers  to  motorshlps. 
At  present  the  total  world’s  motor- 
ship  tonnage  Is  about  4,650,000  tons 
gross.  During  1027  the  world’s  mo¬ 
torshlp  tonnage  Increased  about  750,- 
000  tons  gross,  while  steamers  de¬ 
creased  by  nearly  200,000  tons  gross. 
In  1913  motor  tankers  comprised 
about  3%  of  the  world’s  tanker  ton¬ 
nage,  as  compared  with  14%  at  pres¬ 
ent.  Of  the  143  tank  ships  now  being 
built,  115  are  motor  driven. 

The  Standard  Oil  Company  of  New 
'  Jersey,  in  an  article  In  the  "Lamp”, 
uses  these  figures  to  indicate  how 
rapidly  motorshipping  Is  superceding 
steamships  on  all  seas  and  gives  fur¬ 
ther  statistics  to  demonstrate  how 
successful  the  motorshlp  has  been, 
stating  that  the  fuel  cost  Is  about 
half  of  that  In  steamships  and  that 
speed  exceeds  that  of  steam  driven 
vessels.  Other  advantages  mentioned 
are  Increased  deadweight  carrying 
capacity,  longer  radius  of  travel  and 
savings  in  fuel  In  port.  The  obvious 
advantages  of  quick  delivery  of  per¬ 
ishable  goods  is  emphasized.  Just  as 
the  steamship  superceded  the  sailing 
vessel,  after  a  period  of  competition, 
so  now’  the  motorshlp  struggles  with 
the  steamship  for  supremacy  on  all 
the  seas. 

The  motorshlp  has  made  great 
headway  on  the  Pacific,  where  dis¬ 
tances  are  longer.  Because  of  the 
greater  ease  w’ith  which  oil  can  be 
transported  In  bulk  as  compared  with 
coal,  there  are  many  more  oiling 
port's  in  the  world  than  coaling  ports. 
It  is  noteworthy  that  the  two  great 
ocean  short-cuts,  Suez  and  Panama, 
are  close  to  great  oil  resources. 

Conversion  Of  Steam  Ships. 

While  the  growth  In  cargo  carr>-ing 
motorshlps  has  been  remarkable,  the 
progress  of  the  motor  passenger  liner 
Is  In  some  ways  even  more  notable. 


on  Aviation  In  the  Lamp,  the  Stand¬ 
ard  Oil  Co.  of  New  Jersey  states 
that  whei-eas  there  were  some  2,300 
commercial  planes  operating  In  the 
United  States  last  year,  by  the  end 
of  this  year  the  number  will  have  In¬ 
creased  to  approximately  8,000. 
Every  state  In  the  Union  now  boasts 
of  from  4  to  113  landing  fields  with 
about  as  many  more  contemplated 
It  was  only  this  year  that  a  large 
number  of  communities  In  the  Unit¬ 
ed  States  became  aware  of  the  need 
of  airports  The  .better  to  co-ordin¬ 
ate  airplane  activities,  the  Standard 
Oil  Company  established  last  July 
the  Standard  Oil  Development  Com¬ 
pany.  Great  developments  in  fly¬ 
ing  Is  foreshadowed  by  the  entry  in¬ 
to  the  air-motor  field  of  a  number  of 
leading  motor  car  companies,  who 
will  produce  standard  lines  of  air¬ 
plane  engines.  WTiile  the  general 
use  of  airplanes  will  be  a  gradaul 
process,  the  progress  so  far  demon¬ 
strates  that  the  era  of  air  transpor¬ 
tation  has  already  dawned. 


mUE-SKY’  LAWS 
SHOWN  TO  HELP 


SAVE  MILUONS 


MOTOR  CAR  HITS 
RAILWAY  TRAFHC 


Fraud-Finding  Agendas  Succeed 
in  Protecting  Public  by 
Co-operating 


the  Imprint  of  hotels  belonging  to] 
the  association.  In  order  to  make : 
this  check  more  effective,  the  com- ! 
mlttee  urged  all  hotels  to  stamp 
their  linen  with  the  name  of  the  city 
and  state  as  well  as  that  of  the  | 
hotel. 


BIG  INCREASE  IN 
TOURIST  TRAFHC 


BETTER  BUSINESS  BODIES 


Chicago.  —  Securities  commissions, 
operating  under  "blue-sky”  laws  in 
17  states,  have  made  the  cost  of 


Apiount  Spent  by  American 
Visitors  in  1927  Approaches 
$300,000,000 


Ottawa.  —  In  1927  returns  were 
received  from  145  customs  ports  at 
which  entries  of  American  cars  were 
recorded,  as  compared  with  returns 


ppttinir  "oaev  !  f Fom  129  in  the  prcvlous  year.  Owing 

fraudulent  sto^k  promoUons  almS  I 


tions  permitting  tourists  to  remain ' 

K.,  1'  i-'-.-io. _ _ _ _  ,i  sixty  days.  Instead  of  thirty  as  for-' 

a  decrease  Is  recorded  In  the 


prohibitive  In  these  states.  It  was  said  | 


British  Railroads  Ask  Right 
to  Operate  Over  the 
Highways 


the  National  Association  of  Security 
Commissioners. 

Constantly  increasing  co-operation 
between  all  the  various  fraud-finding 
agencies  of  the  United  States  Is  sav¬ 
ing  millions,  perhaps  $1,000,000,000 
annually  to  unwise  Investors,  he  said 
at  the  third  day’s  session  of  the  Na¬ 
tional  Better  Business  Commission. 

"States  which  do  not  have  ‘blue- 
sky’  laws  are  being  driven  to  enact 
them,”  said  Mr.  Craig,  who  also  is 
securities  commissioner  of  Nebraska. 
"These  states  are  being  infested  by 
the  ‘fakers’  driven  out  of  states  which 


Instances  of  the  losses  British  I haVe  made  their  operations  unprofit- 


railways  have  sustained  from  road 
transport  competition  were  recent¬ 
ly  disclosed  In  a  parliamentary  in- 
quliy  in  connection  with  a  proposed 
law  to  give  the  railways  the  right  to 
operate  automotive  equipment  upon 
the  highways,  according  to  advices 
Just  transmitted  to  Bankers  Trust 
Company  of  New  York  by  Its  British  j  enterprise. 
Information  Service.  According  to  '  ’ 


able  with  effective  securities  laws. 
Without  these  laws  enforced  in  many 
states,  108.808  through  frauds  In  the 
United  States  today  would  amount  to 
an  almost  inconceivable  sum. 

How  “Bine-Sky”  Laws  Help. 

"Blue-sky”  Jaws  cannot  eliminate 
the  ordinary  hazards  of  business 
speculations  fairly 


I  number  of  American  cars  obtaining 
permit*  up  to  six  months,  the  1927  ■ 
figures  being  3,315.  as  compared  with  ; 
4,168  In  1926.  P''or  the  period  not  ex- 1 
ceedlng  sixty  days  an  Increase  is  | 
noted  of  from  550,906  In  1926  for  the  | 
thirty-day  period  to  740,398  In  1927,  i 
pr  34%;  while  for  the  twenty-four-; 
hour  period  an  Increase  of  from ' 
1.521,151  (In  1926)  to  2,410,087  (ini 
1927),  or  58%. 

The  estimate  of  $276,288,140  given 
as  the  gross  estimated  outlays  of , 
foreign  motor  tourists  In  Canada 
during  1927  Is  based  on  the  assump¬ 
tion  that  each  vehicle  contained  four  | 
persons  and  each  person  made  an  i 
outlay  of  $5  dally  for  supplies  and  ' 
exportable  purchases,  estimating  that  J 
each  touring  party  stayed  on  Cana-  i 
dian  soil  full  time  of  permits  for  the  j 
one-day  period,  half  time  for  the  six- 
months  period,  and  quarter  time  for  j 
the  sixty-day  period.  Similarly  cal- 


a™  ^  culated,  the  estimate  for  the  previous  I 
conceived  and  honestly  directed;  but  $203,197,826.  On  the  same  i 


testimony  given  at  the  hearings  up-  they  have  eliminated  very  largely  of  “reiisonlng'  approximately 

27  the  London.  iOr_dlscourage.d  dishonest  promotions.  the 


on  the  bill,  during  19  ,, 

Midland  &  Scottish  Railway  suffer- j  1  have  reports  from  most 
ed  losses  due  to  highway  competl-  !  governors 


of 


of  the 
the  state.s  having 

tlon  of  15,000,000  passengers.  an<*  ”blue-sky’ laws,  and  without  excep- 
50.000  season  ticket  holders,  while  I  tion  they  report  that  conditions  have 


$70,000,000  would  represent  the 
I  amount  spent  by  Canadian  motorists 
I  In  the  United  States  during  1927.  the 
balance  being  in  favour  of  Canada. 


the  London  &  .North-Eastern  Rail-  I  been  vastly  improved. 


way  lost  39.000.000  passengers  and  “By  fact-finding  service,  prosccu- 


47,000,000  season  ticket  holders.  In  I  tlon  and  public  education,  we  have 
monetary  value  these  losses  are, made  It  harder  for  the  ‘faker’  to 


Coal  Producrion  Wa* 

Increased  During  August 


The  demand  for  your  line 
is  growing  steadily 


“My  customers  are  attracted  by  the  window 
displays,  booklets  and  countercards  you  send 
to  help  me  selL  It*s  only  natural  that  people 
ask  for  your  product  instead  of  competing 
ones  that  aren’t  so  attractively  oflFered  *’ 


C 


Successful  merchandisers  know  rb»»t  the 
day  of  merely  loading  the  shelves 
distributors  with  goods  is  gone  forever. 


3 


The  power  of  printed  salesmanship  is 
^  immeasurably  great. 


Your  printer  can  help  yotu  Use  hinu 


Howard  Smith  Paper  Mills  Limited 

MON-rREAL,  CANADA 

Makers  in  Conatia  of  Hi^h  Grade  Papers 


_  ,  ...  ,  _  J  J  .  '  months  of  the  calendar  tons  of  bituminous  coal,  65,837  tons  Brunswick  mined  9  per  cent  more  i 

Coal  production  In  Canada  during  year  1928  the  output  was  17  per  cent,  of  sub-bituminous  coal,  and  222.137  coal;  Saskatchewan’s  Increase  was'j 
]7  2^  per  cent,  higher  in  advance  of  the  average  for  the  tons  of  lignite  coal.  ’ 


placed  at  £1.986.000  and  £  1,404,- I  operate.  He  is  finding  the  s.ales  re- 

000.  During  the  same  year  the  sistance  very  formidable.  On  the  August  a...,  u.feuc.  m  uuvanee  m  lue  average  tor  me  ions  or  lignite  coal.  ,30  ner  cent  -  Alberto’s  ontniit  -a-aal 

Great  Western  Railway  is  estimated  other  h.and  honest  v-entures  have  than  in  July  and  29  per  cent,  greater  period  in  the  five  preceding  years.  All  provinces  showed  Increases  in  26  8  per  cent  in  Xance  of  th^  nre! 

... -  - - -  been  benefited  hrough  the  capita  than  the  average  for  the  month  in  The  output  for  the  month  was  1,535,-  production  over  the  preceding  month.  ;ious  Lnth‘  and 

saved,  through  he  confidence  built  the  five  preceding  years.  For  the  065  short  tons.  Including  1,247,091 ,  Nova  Scotia  gained  10  per  cent.;  New ,  Towed  rgain  of  15  per  cent  ’ 


to  have  lost  £795.000  and  the  South 
ern  Railw-ay  £354,000. 

The  depreciation  in  stock  values 
during  the  present  year  is  attribut¬ 
ed  to  these  losses  in  income.  The 


up  in  approved  offerings,  and  through 
not  having  to  compete  with  ‘fakers’.” - 
Need  for  watching  well-established 


quotation  of  the  L.,  M.  &  So.  ordln-  and  profitable  enterprises  as  well  as  j 
ary  stock  fell  from  76%  to  60%  of  |the  "faker”  was  stressed  by  Merryle 


nominal  value  during  the  first  half  I  Stanley  Riikeyser,  financial  writer, 
of  1928:  , while  Southern  preferred  |  He  said  there  were  a  number  of  j 


ordinary  dropped  from  74^^.  to  69^2%  'prosperous  companies  which,  in  the 
and  deferred  ordinary  from  37»^%  , guise  of  conservatism,  vastly  under- 


to  32%.  Similar  reductions  took  i  estimated  their  assets,  which  mis¬ 
place  in  the  value  of  the  other  roads’  ;  leads  the  public,  giving  the  Impres- 


insiders  to  profit ! 


_ _ _ _  stocks.  The  depreciation  is  estim-;slon  that  their  securities  are  worth 

Todaj””perhaps"  W~o-thirdi  of  the  I  ated  to  represent  a  total  capital  loss  |  much  less  than  their  actual  value,  I 

passenger  ships  under  construction  to  stockholders  of  more  than  £33.-  and  - 

are  to  be  motorshlps.  |  OOj^OOO.  *  ,  .u  i 

Another  activity  Is  the  conversion  i  The  opponents  of  the  plan  for 
of  steamships  to  motorshlps.  The ,  permitting  the  railroads  to  operate  ;  carried  a  great  metropolitan  office ; 
programme  of  the  United  States  automotive  equipment  upon  the  •  building  on  Its  statement  at  a  value  j 
f  nr  n-v,iic  na-v. i t ♦  in o-  that  thejof  $1.  thereby  coucealing  this  asset;  | 


enabling 
i  thereby. 

He  mentioned  one  company  which 


Shipping  Board  alone  calls  for  25  j  highways,  while  admittin 


such  conversions,  many  already  com-!  railways  are  suffering  financially  and  another  company  which,  through 
.  .  ,  _ 7—.,  n-n  rVo  '  from  such  nonmetition.  rvoressed  u  hnlHinsr  rnmnnnv  niMjoVpH  -thp  triif- 


nleted  Such  conversions  are  the '  from  such  competition,  expressed  a  holding  company,  masked  the  true  . 


best  Indication  of  the  transition  from  I  serious  doubts  as  to  whether  they  ' condition  of  its  subsidiaries,  whose! 


steam  to  motor  power.  The  follow- !  are  taking  the  right  way  to  Improve  stock  w  as  also  on  the  market,  as  ex- 


ing  table  of  Lloys’s  register  books  !  tbeir  financial  position.  To  con-  amples  proving  the  need  of  pointing; 
for  the  vears  mentioned  will  give  an  i  Quer  the  highway  competition  it  was  jout  the  shortcomings  of  some  of  the  | 

J  i.  1,1  V.  powerful  and  successful,  as  well  as 


idea  of  toe  Increasing  Importance  of  i  claimed  that  it  would  be  necessary 


the  oll-engined  craft  in  toe  new  epoch  for  them  to  expend  further  capitel 

'  and  that  they  would  be  carrying 


on  toe  seas: 


Number 


the  frauds. 


I  traffic  on  toe  roads  at  greatly  re- 
motorships  Gross  tons  duced  prices,  wtolle  their  rail  traffic 
registered  motorshlps  i  be  lessened  In  amount  and 

;  would  have  to  bear  the  same  over- 
;  heads  as  before.  It  Is  claimed  also 
that  toe  already  serious  congestion 
I  of  the  hlghw-ays  would  become  In- 

;  tolerable  If  the  railways  enter  the  Affiliation  of  the  Dominion  As- 


July 

1014  . .  . . 

...  297 

234,278 

1010  . .  . . 

.  ..  912 

752.606 

1020  . .  . . 

.  ..  1.178 

955,810 

1021  . .  . . 

.  ..  1.473 

1.248.800 

1022  ..  .. 

.  ,.  1.620 

1.542,160 

1923  . .  . . 

.  ..  1,795 

1,666,385 

1924  .... 

.  ..  1,950 

1.975.798 

1925  .... 

.  ..  2,145 

2,714.073 

1926  .... 

.  ..  2.347 

3.493,284 

4927  ..  .. 

.  ..  2,662 

4.270.824 

HOTEL  MEN  MAY 
JOIN  AMERICAINS 


lists  as  carriers  thereon. 


In  conclusion  the  article  says:  — 
“The  day  of  the  motorshlp  has  cer¬ 
tainly  dawned,  althovlglt  It  must  be 
years  before  the  sun  of  the  steam¬ 
ship  goes  down.  When  new  life  is 


Increase  in  Production 

of  Salt  During  1927 


sociation  Forecast  at  Den¬ 
ver  Convention 


Salt  production  In  Canada  durln 
1927  amounted  to  268,672  tons  valued  ^  lican  Hotel  Association  of  the  United 


Denver.  —  Early  affiliation  of  the  ■ 
recently  organiz^  Dominion  Hotel 
Association  of  Canada  with  the  .4me- 


at  $1,614,667,  an  Increase  of  2.3  per  ,  gtates  and  <'anada  was  forecast  at 

felt  in  the  shipbuilding  industry-  it  i  cent  in  quantity  and  9.1  per  cent  in  !  the  opening  session  of  the  eighteenth 

is  first  felt  in  motorshlp  construe-  j  value  as  compared  with  the  1926  i  annual  convention  of  the  latter  or- 

The  advantage  of  the  mo-  !  shipments  of  262,547  tons  worth  j  ganlzation  here  by  Frank  W.  Bering, 


tlon. 


torsbip  as  a  reliable,  rapid  deliverer  ;  $1,480,149  according  to  finally  re- ;  of  Chicago,  its  secretary. 


Mr.  Bering’s  report  pointed  out 


of  freight  are  being  widely  recog- ;  vised  statistics  just  issued  by  the  i  . . 

nized  by  shipowners  of  every  na-  !  Mining,  Metallurgical  and  rhemical  I  that  only  tw^  of  the  provincial  hotel 
tlon.  But  toe  60,00,000  tons  of  j  Branch  of  the  Dominion  Bureau  of  i  jiyf5ociations  of  Canada,  are  members 
steam  shipping  on  the  seas  have  ,  Statistics  at  Ottawa.  TTie  average  ^  of  the  American  association,  l)Ut  that* 


many  years  to  go.  They  cannot  be  :  price  for  all  grades  advanced  to  ,  recent  conferences  looking  toward  a 


scrapped  hut  they  may  t>€  gradual-  $6.01  per  ton  in  1927  as  against  $5.63  i  possible  affiliation  have  been  hold 


ly  replaced  to  a  large  extent  by  the  i  per  ton  in  the  previous  year. 


new-  conqueror  of  toe  seas.” 

Aviatioii. 

‘The  second  new  factor  that  is  be¬ 
ginning  to  grow  into  commercial 
importance  as  a  consumer  of  oil 
products  is  the  airplane.  It  be¬ 
came  a  common  means  of  rapid 


Ontario’s  production  was  254.181 
tons  or  94.6  per  cent,  of  the  Canadian 
total;  Nova  Scotia  and  Alberta  con¬ 
tributed  the  remainder.  The  Nova 
Scotia  production  was  obtained  from 
the  Malagash  mine  in  Cumberland 
county;  Alberta’s  production  came 


transportation  in  Europe  long  before  from  the  Fort  McMurray  district. 


it  was  utilized  to  any  extent  In  North  i  Importations  of  salt  into  Canada 


■America, 


It 


between  Thomas  D.  Green,  of  New 
Fork  City,  president  of  the  American 
association,  and  David  B.  Mulligan, 
of  Montreal,  Can.,  president  of  the 
Dominion  association  and  a  vice- 
president  of  the  American  organiza-  * 
tion.  ' 

Bequest  For  Vffiliation. 

Mr.  Bering  added  that  requests  for 
affiliation  have  been  received  during ! 


has  been  emerging  i  were  recorded  at  176,761  tons  ap- ■  the  past  year  from  Cuba,  Bermuda. 


.steadily  out  of  toe  experimental 
stage  and  appears  destined  to  In 


praised  at  $1,082, 980. 
i  Canadian  salt  totalled 


Exports  of .  .Mexico  associations,  but  that  the 


crease  in  popularity.  In  an  article  ;  worth  $22,703. 


1,212  tons 


7*^ot  how  to 
write  a  letter 
— but  how  to 
artistically 
arrange  it  I 


for  the 

Business 

Executive 


^  I’ortfolio  of  practical  a$»6i»>tancc  !  It  was  com- 
pllca  under  the  $tiipcniHiun  of  one  of  C'uiiadn*s  leading;  business 
sf  nools. 

The  object  is  not  to  hhow  how  to  dictate,  but  how  to  TVT*K,  a 
letter:  what  mar$;ins  to  use;  when  to  use  sinsle  and  when  to 
use  doable  spacing;  how  and  when  to  use  the  vaaJous  types 
of  paragraph  indootation. 

May  wc  send  you  a  eopy  ?  Please  fill  in  the  coupon. 

ROLLAND  PAPER  COMPANY,  LIMITED 

HONTREAli  QUE. 

IHKh  Grade  Paper  Makera  Since  1882. 


Rolland  Paper  Go.  Llmiled, 
Dept.  “C” 

142  W.  8t.  Paal  street, 
Montreal,  Que. 


Sunil  in«  u  copy  of  tho  portfolio  "HOW 
TO  SKT  OUT  BUSINESS  LETTERS." 

Name  .  ................... 

firm  . 

Address  . . . 

City  . 

Please  write  cleailjr. 


constitution  arid  liy-laws  of  the  Ame- 
I  rican  association  at  present  prohib- 
I  Ited  sucli  action.  The  37  state  re¬ 
gional  and  provincial  associations 
I  comprising  the  American  association 
I  now  represent  approximately  6,300 
]  hotels,  the  secretary  reported. 

In  his  annual  report  Mr.  Green 
urged  the  Importance  of  establlsh- 
mg  some  public  relations  bureau  or 
service  that  will  obtain  a  better  un¬ 
derstanding  between  toe  hotel  Indus¬ 
try  and  its  supporting  public,  pos¬ 
sibly  an  educational  campaign  siml- 
lar  to  that  adopted  by  toe  railroads 
several  years  ago. 

The  extension  and  efficient  protec¬ 
tive  service  being  organized  for  hotel 
men  through  toe  co-operation  of  the 
association,  the  American  Bankers’ 
Association,  and  toe  Bums  Detective 
Agencies,  was  described  in  a  report 
of  Joseph  G.  Buch,  of  Trenton,  N.J.. 
cliairman  of  the  committee  on  protec¬ 
tion. 

Trotectlve  .lloasupe  Urged. 

Examples  of  the  work  being  done 
in  the  apprehension,  prosecution  and 
conviction  of  persons  defrauding 
liotels  wore  given  and  the  committee 
was  insistent  that  each  and  every 
hotel  proprietor  should  prosecute  to 
the  llmft  all  passers  of  bad  cheques, 
refusing  to  accept  restitution  In  re¬ 
turn  for  dropping  toe  charges,  and 
that  each  such  passer  be  brought  up 
for  prosecution  in  turn  at  each  city 
where  he  passed  such  cheques. 

The  Laundry  Owners’  National 
Association  has  requested  Its  mem¬ 
bers  to  report  Immediately  the 
names  of  any  customers  sending  In 
towtls  or  other  hotel  linen  bearing 


RAILWAYS  of 
Canada 


HE  citizens  of  Canada  are  under 
everlastingobligationtothefar'sighted 

_ railway  officials  who  have  provided 

them  with  facilities  for  a  rapid  and  p^rma' 
nent  growth.  , 

What  appears  like  a  sudden  and  marvellous 
expansion  in  trade  and  industry  is  the  log' 
ical  result  of  the  change  from  preparation 
to  fulfilment.  Canada  now  has  54,000  mues  of  railway 
track,  a  greater  mileage  per  capita  than  any  country  in 
the  world,  making  avs^able  the  natural  resources  of  the 
Dominion. 


Nearly  6,000  locomotives  and  approximately  a  quarter 
of  a  million  Icars  !axe  in  constant  use  on  these  railways; 


40,000,00$) 


IMFORMATION 

The  Northern  EleeMa  Com¬ 
pany  haa  14  branches 
eituated  at  atrategio  points 
throughout  the  Dominion, 
serving  not  only  the  rail¬ 
ways,  but  also  all  otherforms 
of  Canaaian  industrial 
aetMty, 


1 120,000,000  tons  of  freight  be- 
ing  carried annually.  Over  170,000  employees  work  on 
our  railways,  handlingthe  tradeand  tcafficof  this  young 
nation,  and  receive  a  quarter  of  a  billion  dollars  in  wages 
per  annum. 

The  Northern  Electric  Company  is  gratified  that  it  has 
been  able  to  supply  a  share  of  the  electrical  equipment 
which  is  part  and  parcel  of  Canada  s  great  railways. 


Horfhotff  E/ecMc 


COMRA.N'V'  LJMITEO 

Equipment  for  Transmitting  Power  and  Sound 


TUs  advertisement  is  Number  Two  of  a  series  treating  of  the  had¬ 
ing  industrial  factors  in  the  development  of  modern  Canada. 
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British  Colonial 
Fire  Insurance 
Company 


Head  Ofice:  4<it  Sr.  J<i!in  Sr.,  Montreal 


THEODORE  MEUNiER 

Pres,  y  Gen.  Manap^er 


B.  A.  CHARLEBOIS 

Secrelary 


Fire  Association 


OF  PHILADELPHIA 


Head  Office  for  Canada: 

•164  St.  John  Street,  Montreal 


THEODORE  MEUNIER,  T.fanager 


Fire 

Automobile 

Explosion 

Windstorm 

Sprinkler 

Leakage 


AGENTS 

WANTED 


COMBINED  TOTAL  ASSETS: 
COMBINED  TOTAL  SURPLUS 


10,963,895 


For  Mergers 


For  those  seeking  a  reliable 
basis  upon  which  to  merge 
properties,  Canadian  Ap* 
praisal  Company,  I  imited 
renders  a  complete  service, 
ranging  from  physical  valua¬ 
tion  of  specificpropertiesonly, 
to  complete  reports  on  the 
valuation  and  economic  ad¬ 
vantages  of  the  entire  project. 


Canadian  Appraism; 
Company 


J.  S.  MITCHELL  &  CO. 

Established  1876  LIMITED 


Mill,  Railway,  Mining  Contractors, 
Hardware,  Explosive  Supplies 
and  Electrical  Equipment 


SHERBROOKE 


-  -  .  -  OUE. 


Oka  Sand  &  Gravel  Company 


LIMITED 


BRICK  CORE  C  A  l\in 
MOULDING 


CONCRETE 


ASPHALT  PLASTER 


Washed  River  Sand  and  Gravel 
Crushed  Stone  and  Gravel 
Rail,  Barge  and  Truck  Deliveries 


Offices  and  Terminals: 

134  McCord  Street,  MONTREAL,  Que. 


Dominion  Textile  Co.,  Limited 


MONTREAL. 


Manufacturmt 

PRUE  PRODUCTS 


which  ncluJa 

All  Lines  of  White  and  Groy  Cottons,  Prints,  Shectinfi.s, 
Shirtings,  Pillow  Cottons,  Loiij^eloths,  Cambrics,  Ducks, 
Basis,  Twills,  Drills,  Qnllls,  liiireau  CoTcrs,.  Towels  and 
Towellin;;,  Yarns,  Itiankets,  Itugs,  Twines,  Narrow 
I'ubries  and  numerous  other  lines  used  by  manufacturers 
In  rubber  and  other  trades. 


TORONTO 


WINNIPEG 


VANCOUVER 


%juMcx/iQecin 


AUCTIONS  ^LIMITED 
423  Ontario  East 


LIMITED 

Near  St.  Denis 


hundred  names  In  a  provincial  town 
iof  no  great  size.  There  are.  In  fact, 
certain  composite  offices  that  have 
cea.scd  to  maintain  a  comprehensive 
agency  register  at  their  head  office 
I — the  task  is  too  great — they  have  rc- 
PDli  A  T  DDIT  A  IM  *  to  the  loaal  offices  the  entire 

UIiIjAI  Dllll/illl  controlling  the 

ganisation. 


AGENCY  SYSTEM 
IS  ON  TRIAL  IN 


jency  or- 


Plethora  of  Agencies  Constitutes 
a  Serious  Problem  to  be 
Solved 


CHANGE  IN  TREND 


Many  Companies  Turning  To¬ 
wards  Direct  Approach  as 
Practised  On  This  Continent 
— ^Value  of  Agency  May  Be 
Depreciated  to  Nothing 


From  The  Follc^-'Holdor 

The  agency  system  in  thLs  couii 
try  has  the  superficial  appearance  of 
remaining  unchanged  for  many  years, 
but  beneath  the  surface  fissures  have 
appeared,  and  no  surprise  would  be 
occasioned  If  great  changes  took 
place  In  the  next  decade  or  two.  It 
might,  possibly,  be  correct  to  say  that 
the  changes  h^ve  already  taken 
place,  and  that  the  system  now  pre¬ 
serves  only  a  surface  resemblance 
to  the  original  agency  Idea. 

Insurance  offices  in  the  very  early 
days  did  their  business  without  the 
use  of  agents — insurances  wore  ac¬ 
cepted  In  and  around  London,  and 
the  system  adopted  was  that  of  direct 
approach.  When  it  became  possible 
and  desirable  to  develop  business  in 
what  were  then  more  distant  parts, 
the  agency  system  gradually  grew 
up,  and  for  many  years  the  recogn¬ 
ised  apipolntment  was  that  of  a  lead¬ 
ing  professional  man,  whose  local  in¬ 
fluence  was  considered  to  be  amply 
rewarded  by  a  commission  based  on  a 
percentage  of  the  premiums  intro¬ 
duced  to  the  office.  That  original 
idea  is  now  so  far  removed  from  the 
actual  position  that  it  cannot  be  held 
as  being  part  of  the  current  agency 
system,  and  it  is  our  purpose  to  con¬ 
sider,  briefly,  certain  factors  which 
have  aided  the  alteration: 

(1)  Branch  Offices. — Tthc  creation 
of  a  chain  of  branch  offices  in  the 
leading  provincial  towns,  with  a 
manager  (originally  on  salary  and 
small  commission  terms)  was  a 
serious  break  in  the  original  system. 
It  was  lne\itable  if  the  insurance 
needs  of  the  growing  commerce  and 
industry  of  the  country  were  to  be 
supplied  by  trained  men  and,  gener¬ 
ally,  it  has  served  its  purpose  well. 

It  is  interesting  to  note  at  the 
present  time  a  movement  In  the  same 
direction  In  America:  there  is  a  trend 
towards  a  branch  office  system, 
which  may  grow  up  side  by  side  with 
the  strongly  developed  agency  sys¬ 
tem  of  that  country.  WTiether  it  will 
lead  to  the  same  result-s  over  there, 
as  in  the  United  Kingdom,  it  is  im¬ 
possible  to  foresee. 

(2)  Industrial  Life  Offices. — ^The 
system  adopted  by  the  Industrial  life 
offices,  although  nominailly  worked 
by  “agents,”  has  nothing  In  common 
with  the  original  agency  system,  and 
nothing  In  common  with  t^e  "agency 
system”  as  understood  by  other  life 
offices  and  the  fire  and  accident 
companies. 

The  point  which  Intrigues  us  in  re¬ 
gard  to  the  industrial  life  offices  is 
their  post-war  prominence  in  the  or¬ 
dinary  branch  field — where  they  now 
secure  a  large  and  increasing  portion 
of  the  business — and  their  entrance 
into  the  fire  and  accident  field  where 
they  may  likewise  he  found  fo  con¬ 
trol  a  large  business  in  the  very 
near  future.  If  they  do  so,  the 
ground  for  the  agency  system  of  the 
ordinary  life,  and  the  fire  and  acci¬ 
dent  offices,  will  bu  seriously  dim¬ 
inished. 

(3)  American  Life  Offices. — It  is 
I  nearly  half  a  century  since  a  few' 

I  American  life  offices  comiiiencod  to 
j  write  business  in  this  country.  They 
'  had  big  ideas,  and  developed  their 
I  organisations  on  what  were  new 
I  lines.  As  they  have  withdrawn  from 
I  this  country,  their  impression  would 
bo  purely  historical  were  it  not  for 
j  the  fact  that  the  system  has  been 
!  continued  by  the  Cjuiadiau  office 

(4)  Canadian  Life  Offices.  —  The 
[Canadian  offices  have  dealt  with  life 
[assurances  more  nearly  on  the  lines 
of  the  average  "salesman”  than  has 
any  other  organisatiou  working  in 
this  country.  The  larger  offices 
have  organised  branch  offices  in 
Ijondon  and  several  thickly  populated 
Industrial  districts,  and  have  appoint¬ 
ed  in  these  districts  managers  who 
are  generally  salaried  men  oulv.  The 
managers  select  and  train  "agents,” 
who  work  on  generous  commission 
contracts,  receiving  as  reward  a  high 
percentage  of  the  first  year’s  pre¬ 
mium,  and  renewal  commission  ou  a 
fluctuating  period  of  years  thereafter. 
The  "agent”  is  a  salesman  only — he 
stands  or  falls  by  his  success  in  sell¬ 
ing. 

In  theory,  there  is  the  suggestion 
that  this  sy.stem  may  Involve  a  dimi¬ 
nution  in  the  "service”  to  the  clients 
— in  practice  there  is  uo  evidence 
that  this  theory  is  confirmed.  In  any 
case,  the  system  adopted  b  the  Can¬ 
adian  offices  has  attained  a  success 
which  must  have  given  the  manage¬ 
ments  of  the  ordinary  offices  much 
food  for  thought. 

(5)  Brokers. — ^During  iho  presenl 
century  the  influence  of  insurance 
brokers  has  developed  strongly:  bas¬ 
ing  ilielr  clalims  ou  a  purely  service 
offer,  they  have  obtained  the  control 
of  many  large  insurances,  and  have 
done  much  good  work,  'rhere  was  a 
time  w'hen  the  possibilities  of  the  de¬ 
velopment  of  insurance  brokers  con¬ 
nections  seemed  to  he  unlimited  tout 
without  the  encouragement  of  the 
Offices  that  development  now  appears 
to  have  very  decided  limitations. 

(6)  Composite  Offices. — It  Is  diffi¬ 
cult  to  define  what  limitations  are 
now  placed  on  the  extension  of  their 
agency  connections  by  our  composite 
offices — from  the  original  representa¬ 
tion  by  a  professional  man  in  each 
town,  to  the  amazing  ;igem-y  lists  in¬ 
cluding  individuals  in  many  occupa¬ 
tions.  there  has  been  an  e.xtraordin- 
itry  change.  We  noted,  recently,  in 
a  town  of  moderate  •dimensions  the 
agency  ".show'-cards”  of  well-known 
offices  outside  a  garage,  a  general 
broker’s  establishment,  and  a  her¬ 
balist’s  shop.  The  manager  of  a 
composite  office  showed  us  with 
pride  an  agency-list  comprising  six- 


IVher©  Is  This  Leading? 

The  main  problem  is  that  of  the 
future — where  are  wc  heading  with 
the  agency  system?  Would  it  be  cor¬ 
rect  to  decide  that  the  offices  arc 
killing  the  agency  system  by  appoint¬ 
ing  such  a  plethora  of  agent.s?  Is 
there  a  danger  that  so  many  men 
now  hoild  an  insurance  agency  that 
the  vailue  of  the  agency  has  depre¬ 
ciated  to  virtually  nothing? 

Our  strong  aver.slon  to  anything 
in  the  shape  of  government  control, 
registration,  oh  the  like,  i.s  too  well- 
known  to  require  elaboration  —  we 
wish  to  conclude  by  looking  at  this 
problem  in  quite  another  light. 

The  business-getting  aspert  of  the 
insurance  in  this  comitry  is  mani- 
fc.stly  trending  towards  direct  ap¬ 
proach — in.surance  brokers  (whose 
connections  are  directly  held)  are  in 
the  forefront  of  this  movement:  In¬ 
dustrial  life  offices  on  the  one  hand, 
Canadian  life  offices  on  the  other,  de¬ 
pend  already  on  their  direct  touch 


with  the  public.  The  sub-organisa- 1 
tion  of  part-time  agencies  promises  j 
to  dlsintegraic  under  the  attacks 
from  both  .sidc.s — unless  some  chan- ; 
ge  takes  place,  which  at  the  moment ' 
wo  cannot  foresee,  the  "part-time” 
agency  system  will  die  a  natural  i 
death.  ! 

During  the  present  year  we  have 
been  informed  by  the  Tcpresentatives  , 
of  a  leading  composite  office  that 
they  have  been  instructed  systema¬ 
tically  to  practice  direct  approach  [ 
to  the  public.  It  would  seem  that ' 
the  possibilities  of  this  mode  of  i 
business  are  recognised,  and  are  in  | 
process  of  trial.  Wo  are  not  In  any  I 
way  blaming  the  offices  for  adopting  | 
such  a  method — it  is  perfectly  legl- : 
timate.  and  only  needs  to  answer  the 
question,  "is  It  remunerative?”  Pos¬ 
sibly,  the  entire  problem  will  he 
aflMwered  on  the  question  of  "expense 
ratios’’  —  the  future  may  well  hold 
some  government  measure  to  secure 
compulsory  motor-insurance,  involv¬ 
ing  at  fho  same  time  definite  demar- 
catiou  of  commission,  and  other  ex¬ 
pense  maxima.  The  same  spirit  may 
enter  into  other  branches  oif  insur¬ 
ance.  and  may  involve  the  final  dis¬ 
carding  of  a  system  which,  apparent¬ 
ly,  has  given  its  greatest  service  to 
the  business  and  no  longer  is  of  the 
same  vital  importance. 


Send  the  Boy  to  College 


Want  yoiir  boy  to  go  to  nnlrersity  I 

Of  course.  An  adequate  odueution  is  fho  best,  perhaps  the  only 
thing  yon  ran  give  him. 

But  it  will  be  priceless. 

How  to  make  it  possible  ?  That's  what  perplexes  so  many  anxlons 
fathers. 

The  College  Policy  of  the  Siin  Life  Assurance  Company  of  Canada 
assures  such  an  cdunition.  It  provides  that  a  pre-arranged  sum 
shall  he  available  year  by  year  during  the  hoy's  college  course, 
to  pay  fees  and  for  muinteiianee.  .Ifodest  annual  deposits  spread 
over  a  long  term  of  years,  before  the  boy  is  re.ady  for  collegiate 
training,  solve  the  problem. 

Details  funiished  on  application  to: 


SUN  LIFE  ASSURANCE  COMPANY 
OF  CANADA 


HEAD  OFFICE:  MONTREAL 


Accidents  Main  Cause 

of  Waste  in  Industry 


IN  PRESENTING  the  report  of 
the  Industrial  Relations  Commit¬ 


tee  at  the  meeting  of  the  E.xcciitive 
Council,  C.M.A.,  II.  II.  <'h:imi).  who 
had  acted  as  representative  of  the 
employers  of  Canada  at  the  Eleventh 
Session  of  the  Interntional  Tyabour 
Conference  at  Geneva,  referred  part¬ 
icularly  to  the  resolutions  which  he 


causes  preventing  Increased  pro¬ 
duction,  mutual  fears  and  suspicions  i 
and  barren  conflicts  w  hich  might ! 
be  avoided  by  better  understanding , 
between  employers  and  employed. ! 
From  various  issues  of  Industrial 
and  Labor  Information,  I  have  gat¬ 
hered  for  the  years  1925.  1926  and 
1927  some  statistics  regarding  work- 1 


had  Introduced  dealing  with  thejlng  days  lost  in  various  countries 
collaboration  of  emplo.vcrs  and  [  owing  to  industrial  disputes.  The 


ALCO-METER  SERVICE 

tells  you  exactly  how  much 


MAPtftt£AP 

ANTlUgkEZE 


you  require  in  the  radiator  of  your 
cur,  truck  or  tractor,  to  keep  it 
from  freezing. 

Sold  at  all  leading  garages,  service 
and  filling  stations. 


CANADIAN  INDUSTRIAL  ALCOHOL  CO., 

LIMITED 

Distributing  Warehouses 
Montreal,  Toronto,  Winnipeg,  Vancouver 


employees.  These  resolutions, 
w'hich  were  adopted  by  the  Confer¬ 
ence,  read  as  follows: 

"That,  in  the  domnion  interest  of 
employers  and  employed,  this  Con¬ 


figures  are: 

France,  1925,  2,046,563;  India, 

1926,  2,019,970;  Sweden,  1926,  1.711.- 
200:  Australia,  1926,  1,415.300; 

Czecho-Slovakla,  1927,  1,395,024; 


ferenca  requests  the  tloyorning  |  ^reat  Britain,  1927,  L175,000, 


Body  to  con.sider  the  advisability  of 
Instructing  the  International  I.abor 
Office  to  collect  methods  adopted 
to  decrease  or  eliminate  the  various 
causes  of  decreased  production  here¬ 
in  enumerated,  referring  however  to 
other  organizations  of  iho  League  of 
Nations  or  to  tho  International  In¬ 
stitute  of  Scientlc  Management  such 
portions  of  the  subject  as  may  be 
considered  to  come  under  their  com¬ 
petence.” 

"'That  this  Conference  requests  the 


"As  to  who  was  in  the  right  and 
who  was  in  the  wrong,  or  as  to  the 
proper  division  of  responsibility  be¬ 
tween  workers  and  employers  for 
these  industrial  disputes  I.  Jlr. 
President,  have  of  course  no  know¬ 
ledge  and  no  opinion.  But,  Mr. 
President,  we  muat  all  agree  that 
time  so  lost  was  in  the  past,  and  in 
the  future  will  be.  a  cause  prevent¬ 
ing  Increased  production.  In  Can¬ 
ada  during  the  year  1927,  there  were  j 
16.5,288  working  days  lost  through 


Protect  Your  Valuables 


Have  you  impoi-taut  documents  and  valuable 
securities  in  your  home  or  your  office  desk  ?  If 


industrial  disputes;  the  time  so  lost 
would  have  been  very  much  greater 


national  Labor  Office  to  follow  with 
duo  attention  the  progress  of  the 
spirit  of  collaboration  between  em¬ 
ployers  and  employed,  and  fo  report 
ou  tho  .subject  from  time  to  time.’” 

3Ir.  Champ's  Spets-U 

The  speech  which  Mr.  t'haiup  del¬ 
ivered  in  moving  tho  resolution  was 
a.s  follows: 

"You  will  note,  Mr.  President,  that 
I  have  placed  accidents  first  among 
tho  causes  of  waste  in  industry.  As 
a  concrete  example  to  show,  why  I 
have  done  so,  I  may  say  that  it  is 
computed  that  in  the  United  States 
in  1919,  the  actual  time  lost  as  the 
result  of  2,977,000  non-fatal  accid¬ 
ents  amounted  to  50,000,000  work¬ 
ing  days.  lajss  of  future  earning 
power  as  a  result  of  complete 
partial  disability  arisina  out 
115.000  of  these  same  accidents 
was  estimated  at  100,000,000  work¬ 
ing  days;  and  loss  of  earning  pow¬ 
er  resulting  from  23,000  fatal  accid 
ents,  at  138,000,000  working  days. 
In  other  words  ,a  total  loss  of  2'96,- 
000,000  working  days  resulted  from 
accidents  which  occurred  in  the 
year  1919.  Since  that  date  efforts 
towards  accidents  prevention  have 
greatly  decreased  such  loss. 

“The  very  close  consideration 
which  has  been  given  to  accidents 
at  this  Conference  will  certainly 
give  a  great  impetus  to  the  move¬ 
ment  directed  towards  their  preven¬ 
tion.  'J'hc  literature  distributed 
here  by  ho  United  States  and  by  the 
various  states  belonging  to  the 
Conference  is  certain  to  have  benef¬ 
icial  results.  Not  only  on  senti¬ 
mental  and  humanitarian  grounds, 
but  likewise  ou  purely  economic 
grounds,  the  decrease  of  accidents 
is  a  subject  of  paramount  national 
Importance.,  'this  year’s  effort  in 
Genova  will  assist.  In  all  countries, 
the  Safety  Leagues  and  other  kind¬ 
red  organizations  working  towards  a 
decrease  in  tho  appalling  list  of  ac¬ 
cidents,  Since  I  left  Canada  the 
Annual  Meeting  of  one  Safety 
League  was  held  in  the  city  in  which 
I  live.  Over  1,000  delegates  were 
present  at  their  own  expense,  trav¬ 
elling  great  distances,  in  some  cases 
many  hundreds  of  miles,  in  order  to 
be  present  at  n  meeting  where 
methods  for  prevention  of  accidents 
were  to  bo  discussed. 

"I  mention  this,  Mr.  President,  to 
show  that  Canada,  while  a  young 
and  sparsely  populated  country,  is 
alive  to  the  Importance  of  this  sub¬ 
ject,  and  tho  report  which  I  will 
make  upon  my  return  devoted  to  the 
subjec  t  at  this  conference  will  spur 
our  organization  on  to  even  more 
vigourous  action  in  the  future. 

'Ihe  Effect  of  lll-Healtli 

"Second  among  causes  of  waste  I 
have  placed  ill-hoalth.  Various 
investigations  place  the  annual  loss 
of  timo  due  to  ill-beallh  at  from  six 
to  nine  days  per  bead.  In  Canada 
and  the  United  Slates,  many  employ 


greater 

were  it  not  for  the  fact  that  year  by 
.rear  better  understanding  la  taking 
place  between  employers  and  em¬ 
ployed. 

"From  a  lifetime’s  experience  In 
the  iron  and  steel  industry,  and  from 
a  close  observation  of  other  indus¬ 
tries  In  the  country  from  wkich  I 
come  T  am  convinced  that  the  causes  ! 
mentioned  are  the  principal  reasons 
eutiBlng  waste  in  industry.  To  me ; 
it  therefore  appears  desirable  that  [ 
there  should  he  collected  and  dis¬ 
seminated  All  data  having  a  bearing  < 
upon  the  decreso  of  elimination  of  i 
the  causes  with  which  I  have  brief- j 
ly  dealt,  ! 

“Vou  will  note,  Mr,  President, ' 
(hat  the  keynote  of  my  resolution! 


SO,  do  you  realize  the  constant  dang-er  of  loss  by  five, 
theft  or  misplacement,  which  is  easily  overcome  by  the 
use  of  one  of  our 

SAFETY  DEPOSIT  BOXES 

The  cost  of  rcutiupr  a  box  in  our  V'ault  is  less  than 
that  of  rcplacin?:  one  lost  deed,  .so  do  not  hesitate  till 
too  late. 

Rental  $5.00  a  Year  up 

Absolute  Protection  according  to  sbe 

Prudential  Trust  Company  Limited 

9  ST.  JOHN  STREET  -  -  MONTREAL 


°^ll8  collaboration  between  employers 
j  and  workers,  Many  schemes  fall 
I  under  the  general  classificaUen  of 
collaboration,  la  Canada  only  one 
of  those  with  which  1  intend  to  deal 
Is  enforced  by  legislation’  that  one 
is  ‘\Vorkmen‘.s  t'ompensation.’  Under  • 
that  law  each  employer  pays  into , 
a  fiiml  certain  pereentage  of  hi.s , 
payroll,  and  out  of  such  fund  the 
workmen  draw  s  a  percentage  of  his  | 
salary  wliile  absent  from  work  tui . 
ccount  of  nceldentul  Injuries,  In ' 
twelve  years  (1916-1026,  the  Steel 
Company  of  Canada,  of  which  I  am  [ 
vice-president,  has  paid  out  In  this  | 
way  $1,184,629  that  Is  the  equiv¬ 
alent  of  nearly  thirty  million  French 
francs.  Who  will  contend  that  a 
worker  is  not  more  satisfied  from 
knowing  that  his  earnings  Uo  not 
cease  If  be  is  tinfortunate  enough  to 
meet  with  accidental  injury? 

"Of  tho  voluntary  efforts  at  oel- 
laboratlon  I  will  mention  first  Group 
Insurance.  Under  that  scheme  an 
employer  effect  life  insurance  upon 
all  his  workmen.  Some  grade  the 
amount  according  to  length  of  sert’- 
Ice,  some  according  to  yearly  wages, 
while  some  have  the  same  amount 
of  insurance  for  each  workman. 
Some  employers  pay  tho  entire  cost. 
In  some  companies  the  cost  is  divid¬ 
ed  between  the  employer  and  the 
workmen.  In  all  schemes  particip¬ 
ation  is  voluntary  upon  the  part  of 
the  workman.  Who  will  say  that  a 
workman  so  insured  is  not  more 
contented  and  satisfied  from  know¬ 
ing  that  in  the  avent  of  his  death  a 
policy  is  payable  to  his  heirs? 

“Another  method  of  collaboration 
is  ‘Housing  Schemes’  under  which 
system  houses  are  built  by  tho  em¬ 
ployers  and  sold  on  a  monthly  pay¬ 
ment  system  to  the  workmen.  Wc 
find  that  workmen  who  own  their 
own  home  or  who  arc  on  the  way  to 
owning  their  home  arc  less  likely 
to  change  employment,  and  a  de¬ 
crease  of  labor  turnover  Is  desirable 
from  all  standpoints. 

“In  Uanada  various  medical  and 
nursing  schemes  have  been  introduc 


P.  Lyall  &  Sons  Construction 
Company,  Limited 


General  Contractors 
BUILDINGS,  CWNALS,  DOCKS, 
POWER  DEVELOPMENT 


Head  Office:  MONTREAL 


OTTAWA 


Branch  Offices : 
THOROLD 


VICTORIA 


Atlantic  Sugar  Refineries 


LIMITED 

ST.  JOHN  -  N.B. 


Gen.  Offices:— 211  McGILL  STREET 
MONTREAL 


adian  company  which  has  been  oper¬ 
ated  under  a  management  in  which 
collaboration  has  I’ceii  definitely  en¬ 
couraged  as  a  matter  of  so\ind  busi¬ 
ness.  This  comi)any  has  in  force 
practically  all  of  the  schemes  I 
have  mentioned  and  also 
others. 

"In  six  ycar.s.  costs  per  unit  were 
reduced  by  47.7  per  cent. 

In  six  years,  labor  turnover  was 
reduced  by  22  per  cent,  per  mouth. 

“In  three  years,  the  frequency 
and  severity  of  accidents  were 
reduced  by  50  per  cent.,  and  ‘13  per 


words 

vain.” 


has  not  been  travelled  in 


_  [cent.,  rcsi)ecUvcly;  and  the  number 

ed,  sometimes  limited  to  the  work-  of  days  lost  through  accident  was 


TO  VISIT  rE.VUE  RIVER 

Vancouver.  —  Representatives  of 
170  Boards  and  Chambers  of  Corn- 
some  nierec  thvoiighout  Canada,  will  visit 
tho  Peace  River  region  in  September 
1929.  it  I.s  announced  at  tho  Van¬ 
couver  Board  of  Trade  headquart¬ 
ers.  The  visitors  will  be  delegate.^ 
to  tho  annual  convention  of  tho  Can¬ 
adian  rhambers  of  Commerce,  whlcli 
will  holii  its  meeting  next  September 
at  Calgary  and  Edmonton,  followed 
by  an  excursion  Into  the  Peace, 
River  country. 


have  adopted  various  schemes  i  nian,  aud  sometimes  covering  the 


of  medical  supervision  and  nursiu 
services;  gcnerall.v  .speaking,  such 
efforts  have  had  beneficial  results, 
and  tho  collection  and  dissemination 
of  information  regarding  such  ex¬ 
periments  should  be  helpful  from  an 
luternational  standpoint. 

“Irregularity  and  instability  of 
employment  is  one  of  tlie  most  dif¬ 
ficult  problems  with  which  to  deal. 
’Ihc  causes  vary  in  different  coun¬ 
tries.  Climatic  conditions  have  an 
important  Rearing  upon  the  matter. 
Possibly  little  can  bo  done  In  this 
field  internationally,  but  It  is  a 
subject  which  iu  each  country  is 
worthy  of  careful  study  from  the 
standpoint  of  the  cotintry’s  particul¬ 
ar  conditions  and  needs.. 

"Last,  blit  not  least,  Mr.  Pres¬ 
ident,  I  c®ne  to  the  clause  of  my 
resolution  (which  cites  amongst 


workman  and  employers.  In  my 
own  company  pensions  have  been 
or  arc  being  paid  to  about  90  em¬ 
ployees,  and  under  our  pension  plan 
employees  do  not  contribute  any¬ 
thing  to  tho  fund. 

"Possibly  one  of  the  most  effect¬ 
ive  methods  of  collaboration  has 
been  profit-sharing  by  the  sale  of 
stock  on  monthly  payments  to  the 
workman.  The  workman  thus  be¬ 
comes  in  part  worker  and  iu  part 
employer.  His  total  Income  is  dep¬ 
endent  upon  tho  company’s  profit. 

"Last  but  not  least,  I  mention 
‘Shop  Council’  to  deal  with  griev¬ 
ances  and  other  matter  of  import- 
unco  to  worker  and  employer  alike. 
The  system  of  Shop  Councils  is 
rapidly  extending  In  Canada. 

T  should  like,  to  quote,  certain 
figures  from  the  records  of  a  Can- 


rediiccd  by  onc-third. 

“In  tho  first  year  of  its  operation 
of  ;i  health  pro.grammc  introduced 
by  the  .Joint  Committee,  llio  number 
of  days  lost  tlirougli  sickness  was 
reduced  by  over  nine  per  cent. 

"In  three  years  the  luiuiber  of 
grievances  dropped  !•<)  per  cent. 

"The  results  olitaincd  by  the 
company  cited  arc  .surely  enough, 
Mr.  President,  to  justify  ns  in  giving 
serious  considcratiou  tt)  coilabora- 
IJon,  and  I  consoquenUy  move  tho 
adoption  of  my  Resolution. 

"If  as  a  result  of  fo-day's  consid¬ 
eration  of  this  subject  by  this  Inter¬ 
national  Labor  Conference  a  better 
feeling  is  engendered  between  em¬ 
ployer  and  workman,  and  if  event¬ 
ually  the  seed  which  I  have  at¬ 
tempted  to  sow  should  bear  fruit, 
then  I  ssall  feel  that  tho  disUincc  1 
have  travelled  to  say  these  few 


Th® 


Ontario  Equitable 


Life  &  Accident 
Insurance  Co. 


fc.  C.  TWEED,  Presidanl 


Head  Offlea 

WATERLOO.  ONTARIO 


Assets  (Dec.  31. 1927)  $  4.447,66.5 
Reserves  -  .  -  .  2,993,047 

Insurance  in  Force  -  36,733,795 
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NEWS  OF  BANKING  MONEY  AND  EXCHANGE 


DAYUGHT  BANK 
ROBBERIES  ARE 
MORE  FREQUENT 

Protective  Department  of  A.  B. 
A.  Summarizes  Work  of 
the  Past  Year 


Call  Loan  Changes  Feature 

Bank  Statement  for  August 

Loans  Called  Here  and  Securities  Sold  to  Send  Money  to  New 
York— ?Big  Gain  in  Foreign  Deposits,  While  Canadian  De¬ 
posits,  Both  Demand  and  Savings,  Show  Decline. 


9^9 

J 


ever,.*? 


INSURANCE  TOO  EASY 


were  more  than 
of  over  $34.- 


.V\ip.  31,  irtcs  .Tilly  ni,  102S. 


Phlladelpbla. — Bank  crlmo  figures 
In  the  United  States  recorded  a 
shafp  Increase  during  the  past  year 
due  to  an  unprecedented  rise  in 
daylight  robberies  In  the  four  States 
of  Callfornl.a.  Missouri,  Oklahoma. 

and  Texas.  .Tames  E.  Baum,  deputy  1  down  respectively  Jlo.OOO^OOO 

manager.  American  Bankers  Asso-  ■  ^°d  $6.o0i  .01 0.  were 

elation,  in  ch.irge  of  its  protective  offset  by  an  increase 
department  to  the  Executive  Coun¬ 
cil  of  the  association  meeting  at  its 
annual  convention.  This  increase, 
he  said,  wiped  out  gain.s  made  dur¬ 
ing  the  preceding  three  years  in  the 
fight  to  reduce  bank  crimes  of  vio¬ 
lence.  Reliance  on  insurance  Tn- 
demnlty  instead  of  vigorous  effort  at 
prevention  and  prosecution,  he  de¬ 
clared,  was  an  .important  cont>ibut- 
Ing  factor  in  the  increase. 

The  report  also  showed  that  the 
detective  .agents  of  the  association 
had  caused  the  arrest  of  251  of  the 
446  bank  criminals  apprehended  dur¬ 
ing  the  year.  Of  these,  194  were  sent 
to  prison,  and.  in  addition,  there 
were  78  convictions  of  prisoners  who 
were  arrested  bj'  the  association 
agents  the  previous  year. 

"During  the  year  ended  August 
31, 1928,  member  hanks  of  the  asso¬ 
ciation  suffered  177  daylight  rob¬ 
beries  and  28  night  burglaries,"  Mr. 


Changes  shown  in  the  August  |  000.0000  in  foreign  deposits., 
chartered  bank  statement,  while  in  tctshrdlu  shr  dlmcu  mcfywpf  sbrdtl 

,  c  all  loans  abroad  show  a  gam  of 
some  cases  seasonal,  indicate  i"'’  over  $39,000,000  to  $315,298,423,  while 
peculiar  money  conditions  unfer  ,.all  in  Canada  was  off  $12,000,000  at 
which  the  stock  market  operated  $250,397,110  aiui  securities  held  wove 
and  present  good  reasons  for  the  reduced  by  $8,000,000  to  $500,455,- 
sharp  reaction  which  developed  in  034.  Current  loans  in  Canada  were 
the  market  during  the  month  of  Au-.  practically  unchanged  while  currtnt 
gust.  loans  a.broad  are  aowu  $14,000,000  at  i 

Substantial  declines  both  in  dc-  $239,208,708.  i 

mand  and  savings  deposits,  which.  Comparative  figures  with  fhopre-i 


ceding  month  and  the  corresponding 
month  of  1927  and  1920  are  shown 
herewith: 


n.VNK  ST.VTTSTICS 

I.iubilitlen — 

Circulation . 

Dominion . 

I'inance  acet . 

Pro  Vinces . 

Public  1  >eniand  ,.  . 

Public  Time . 

Elsewhere . 

l.tanks  Elsewhere.  .  . 

P.  K.  Ral.ance . 

Hills  Payable.  ..  . 


I.e*a — 

Interbank  Items.. 


Ilescrvc— 

Gold . 

P'om.  Notes  . .  . . 
Foreign  Currency 
Call  Abroad  .  .  .  . 
(Told  Reserve  ... 
P'  K.  Balance  .  .  . 
Banks  abroad. 


170.02.3. HI.'. 
27,837.0011 
01.1  30,000 
18,224.041 
030. .303. 1.32 
1,482, .300.7  to 
301.225..3,30 
00,423,030 
3.041.301 
12.006,300 


: 2, 2. 3 3. 30  I 
2  7.138.231 
1.1. 1  30.000 
22.320.003 
l'..313,773 
1.  ISO. 08.3, 203 
230.0.30,25.3 
C:. 883.000 
3,001,31  7 
13.130,304 


.Vug.  31.  1927, 

$  100,040, OuO 

7(1. 083. 000 
23,030.000 

1 0.827. (((ill 
371.33  1.000 
1.380,703.000 
333.70  1.000 
1.3.30O.0O0 

10. 100.(100 


.Vug.  31.1920  ! 

$  107,0I7.0(0(! 

•I  7.  U  1. 000  . 
I  1. 300.000  ' 
10.423,000  ' 
332.  t70.0("''  I 
1.3  13. 1 17.000  I 
323, 8.83. ((IJi* 
3.3.37!>.0((O  : 

1  3,202.000  , 


pre 


I 


Ratio . 

Second  Rooerve 

Securities  Held  . 
Call  in  Canada  . 


Baum  said.  "In  the  similar 
ceding  period  there  were  114  day-  ; 
light  attacks  and  62  burglaries 
against  members.  This  uprising  In 
day  light  hold-ups  of  55  within  a  J 
year  does  not  mean  bank  banJitry.is  ^ 
spreading  througliout  the  country, ; 
for,  contrary  to  the  rule  of  finding 
the  bulk  of  daylight  holdups  occur-  j 
lug  in  seven  or  eight  States,  the  rec-  > 
ord  this  year  shows  bank  banditry  ■ 
flourishing  so  well  in  four  States 
that  this  &mallcr  area  now  accounts  i 
for  the  iiiajortly  of  these  crimes.  Of  ; 
the  177  daylight  attacks  investigat¬ 
ed  this  year.  98  were  directeol  against 

banks  in  California,  Missouri,  Okla-  campaigns  of  armed  vigilantes  in  the  bearing  on  thy  moucy  market  said: 


liOans — 

Canada  . . 
Elsewhere  . 
Prov.  Govt. 
Municipal . . 
Overdue  . . 


Capital..  .. 
Rest.  Acet. 


$2,880,995,008 

$2,910,851,129 

$2,032,947,000 

$LM9i.0o3.tluU 

.  133,743.371 

102.334.133 

123.090.000 

$  ll7.535.O0o 

$2, 733,252, 237 

$2,778,310,990 

$2,509,237,000 

.?3.373.  JiiT.ofM' 

.  6  b .  6  9 1 ,  •*  8 1) 

08.143.470 

07,090.000 

6  4.OO.5.OM0 

110.424., 339 

11  9.823.79  ( 

1  1  3.83M.OMM 

.  21.009. 870 

19.i;5LMS7 

3  3. 751. MHO 

3  I.L’L’S.HOit 

.  315.298. 1:3 

•’?:  ,‘M!»  *.u'» 

35:b:j:$(»,.M0O 

2I5.19I.O((0 

•  T  1,330, S6(j 

71,080.800 

00.070.000 

6S.31‘'.0rM.i 

l.((7(i.0(l() 

4.5  »7.**»h»  : 

07.014,591 

ti3.1’6S,l5S 

58.387.000 

61.445.000  j 

$660.  119.081 

$  018,221,984 

$  581.023.000 

$  380, 1  19.000  j 

24.16 

33.35 

33.37 

21.40  j 

.  500.455,034 

308.404. 722 

525.971.000 

il’S.l  72*000  ' 

.  250.397.110 

202.519.724 

192,3  1 1.  too 

139.06!'.'*0(»  , 

$750,852,144 

$  770,924,440 

$  728.315,000 

?  667.3  1  l.MOO  1 

1 

1,107.307.35  1 

1,1  07,88  1,227 

1. ((25. 003, 0(1(1 

9  13.27  l,0(.ol  j 

2:tP.26b.7‘»9 

253.180,877 

202.352,000 

3»:  1 .  lO.t.iMUt  : 

.  30. •37  4.828 

36,889.033 

15.3T9.<h>m 

1  ::..S03.ooo  ; 

79.985.965 

7U.4  4;:,:^'.“ 

7M  9,“i7.mim» 

7h.  151.000 

7,528.353 

7,582.78  1 

b.990.iKM.t 

9.0 19.000 ' 

$1,521,725,208 

$1,331,980,270 

$1,383,383,000 

$1,399.0  1  l.“0M  1 

122.764,000 

122.704.060 

i33.6'>:>,oon 

1  1  7.064.000 

133. 566, 70m 

133.360,700 

i:j«»,SS3.0yM 

135,  4  4  3. MOM 

1 

_  d  EVER  FEEU  DARING  AND  DECIDE  TO  TAKE  A"  ^5- 
|FDR  OMINUTES"  AEROPLANE  RIDE  AND-AS  VOU  RACE! 
OONMN  THE  RUNWAY,  MISSlNl^  A  COUPLE  OF  HOUSES  BY 
INCHES.  VOUR  ENTHUSIASM  ^GlNS  TO  WANE  — 


AND  WHEN 
FOR 
NEVER 


WHEN  THE  PILOT  PLAYFULLY  TAKES  A  NO5e  0lV£ 
A  HUNDRED  FEET  OR  SO  VOU  VOW  YOU’LL, 

:r  desert  your  faithful  old.  bus  again  — 


homa  and  Texas.  Moreover,  banks  :  Central  West  against  banditry,  say- 
in  California  alone  suffered  50  of'irig,  "A  revival  of  the  vigilante 
these  bandit  raids,  39  being  against  spirit,  strongly  orr-mized  and  con- 
branch  banks.  (trolled,  has  already  deraonstrate.1 

"In  addition  to  the  failure  of  out-  'its  value  in  supplementing  the  work 
side  forces,  such  as  weak  laws  or  of  constitutxd  police  authorities.  If 
disconnected,  and  oftentimes  ineffl-  I  the  merits  of  these  vigilance  cam- 
cient  or  undermanned  police  power,  paigns  were  ever  doubted,  the  re- 
the  princip4il  cause  of  robbery  loss  cent  action  of  the  underwriters 
4s  within  the  banks.  Our  inv'esti-  j  should  dispel  any  fears  as  to  the 
gations  make  it  plain  that  the  out-  ■  practicable  value  of  thc.se  special 
standing  needs  arc  discontinuance  of  '  law-enforcing  units.  The  under- 
the  pr.actice  of  having  an  excessive  :  writers’  rating  bureau  approved  our 
amount  of  cash  unguarded  on  the  I  proposal  of  a  discount  in  the  bur- 
counters,  Installation  and  proper  .glary  and  robbery  insurance  costs  in 
maintenance  of  modern  alarm  sys-  those  States  where  these  special 
terns  or  other  protective  (.quipment !  units  are  maintained.” 

and  observance  of  a  few  simple  pre-.,  -  -  - 

cautions  which  would  cither  frus-  rt/l  f  A  A  kTH 

BOOTLEG  LOANS 


ARE  CONDEMNED 

American  Bankers’  Association 
Deals  With  Private  Advances 
to  Stock  Market 


rate  the  robbery  or  at  least  mini¬ 
mize  loss.  Oui-  investigations  also 
make  it  clear  that  a  chief  reason  for 
the  kind  of  carelessness  which  in¬ 
vites  robbery  i.s  in  the  willingncs.s 
of  banks  to  substitute  insurance  pro¬ 
tection  for  adequate  means  of  jlrc- 
vention  and  punishment. 

"Your  Protective  Committee  in¬ 
vited  the  presidents  of  the  leading 

surety  companies  into  joint  con-  - - 

ference  to  secure  closer  co-operation  :  Philadelphia.  —  'The  American 
of  the  underwriters  in  the  apprehen-  '  Bankers’  Association  went  on  record 
Sion  and  prosecution  of  bank  crim-  as  urging  the  limitation  in  some  rea- 
inals.  After  four  conferences  with  '  sonable  manner  of  "bootleg  loans"  in 
special  committees  of  surety  com- .  the  call  monty  market.  No  specific 
pany  executives  and  claim  depart-  means  as  to  how  the  present  vast 
ment  representatives,  the  chairman  surplus  of  funds  of  ineiividuals,  cor- 
of  the  Association  of  Casualty  and  porations  and  institutions  may  be 
Surely  Executives  assures  the  com-  kept  out  of  a  vehicle  which  pays  a 
mitteo  that  the  surety  companies  current  fare  of  7  to  10  per  cent,  was 
have  expressed  ‘a  general  desire  to  suggested.  By  Inference  these  prob- 
co-operate  in  principle  with  the  Am-  'ems  was  put  up  to  individual  bank- 
erlcan  Banker.s  A.ssociation  in  the  ers  and  the  Federal  Reserve.  The 
prosecution  of  criminals,’  also  to  resolutions  agreed  unanimously  b.v 
Tend  a.sslstance  in  specific  cases  t^c  delegates,  featured  the  closing 
where  the  circumstances  justify  such  business  of  the  fifty-fourth  annual 
specific  effort,’  and  that  we  are  Tr.y-  convention. 

Ing  a  foundation  for  a  very  real  and  |  After  tracing  the  course  of  easy 
practical  co-operation  as  between  money  since  1921.  the  plethora  of 
the  American  Bankers  Association  !  capital  which  has  accumulated,  I  lie 
and  the  surety  companies  general- |  liquidation  by  corporations  of  in¬ 
ly."  j  debtedness  because  of  the  easy  sale 

The  report  endorsed  bankers'  of  their  securitas,  the  rcsoluious 


".Many  coriHiralioiis  bav(>  (K'en  sup¬ 
plied  with  funds  for  wliich  they 
h:iv(!  uo  use  (luiin,g  il(c  major  part  cl 
their  fiscal  years  and  v,  iiicTi  ilii'v  j 
uUliztd  I[y  iiiakiug  loans  against 
stocks  and  Ponds.  .Never  before  in  ■ 
our  history  has  the  public  taken  th('  j 
same  interest  in  stock  invest nieiils  ; 
of  speculation  as  it  lias  during  the  | 
past  six  iiioiitlis  and  this,  coupled  j 
witli  i’eiUral  business  (level()p;uLnls, 
has  caused  market  lidiics  io  a(l-  i 
vance  to  iinprceedcnted  levels,  tloi.s  | 
increasing  llie  demand  tor  stock  ex¬ 
change  loans.  ' 

"It  i^  our  opinion  that  the  dewdop- 
ment  of  llic  pracliee  of  withdraHtils 
from  l)anks  by  e(jrp<)ra(ion.i  and  otli- 
ers  for  llie  nurposij  of  making  loidi.-- 
on  si<)(k  exchange  securities  (dioiild 
be  limited  in  .some  reasonable  m.aii- 
ncr.  possii'ly  littscd  ujjoa  llie  inaiu- 
tenanee  of  normal  i-alidiee.  uhh'h 
should  not  Pc  di.Uddbed  by  tiiosc 
wiio  lake  pari  in  stock  exeli.ange 
loans." 

'The  .National  Bank  division  tidopt- 1 
cd  resolutions  fax'oriug  the  toruia-  \ 
lion  of  an  international  banking  as¬ 
sociation,  and  closer  and  more  m.u- 
tually  helpful  relations  between 
member  banks  and  the  Federal  Re¬ 
serve  system.  third  rcsoiution 


AN0.  NVHEt8l  V(DU_  R_E>^  THE 


GROUND  AF'^ER  00'^^  A 


marks  that  Owing 

COULDN'T  SHOW  VOU 


_  _  .  .  . . _  PILO' 

Owing  TO  LACK  OF  TIME  H&  WAS  SORRY 
FEW  STUNTS 


ggjjDLE-  OF  JrQOPS  ON  THE  WAY_D^OWN_THE. 


■J  EVER  try  black  horse  ?- 

UTS  VOU  ON  VOUR  feet  again 


it  certainly 


just  say— 


die,, 

please  "/ 


pt'd  opposed  the 
ted  Stales  two  per 


Just  Press  the  Button! 


St.  .John's,  .Ncwfoundlaiul.  .Vug.,  20.  1928. 

Kditor  t'inaneial  Times, 

.Montreal. 

Dear  Sir. — 

Reading  an  .-irtieie  in  your  valuable  paper  of  .August  17,  1928, 
written  by  .1.  .  V.,  T  noticed  v.  heia'  a  bidik  in  <  iiiciidiati  was  robbed 

at  noon  iioiir  bx;  two  Itandit.-;.-  -one  cohering  llie  cashier,  llie  otber, 
posting  a  sign  "baiilv  eioseui  until  one  (('oloek  mi(d(*  mi*  iliink,  "are 
simple  devices  used  suffieieut !y What  1  mean  is  ttiis— if  that  lone 
ca.shier  had  a  button  near  liis  fool  eoiineeiin.g  with  tlie  fire  alarm  or 
private  detective  agency,  or  t>otli,  would  it  have  occurred.  If  llie 
cashier  could  move  his  foot  an  itieb  c„r  two  to  make  coiinoelion.  and 
Ihu.s  save  .$22,090  and  ttie  capture?  of  two  .gentlemen  of  leisure,  uo 
charge;  too  .simple  to  take  out  :i  iiatent,  -  only  a  humble  suggestion. 

r;.  I).  siT'RRuid,. 


redemption  of  THESE  .MINERS  3L\DE  tiOOB. 
cent  consols  in  j  ^viunipeg.  —  Two  British  miner- 
harvesters,  .lack  Wilson  and  Fred. 
Wells,  both  from  Durham,  England, 
have  bought  a  quarter  section  of 
land  with  a  first  pajment  of  $450. 
which  sum  represents  their  savings 
tip  to.  the  end  of  September.  Now 
,  Wilson  is  en  route  to  England  to 
I  conduct  back  relations  and  friends 
( of  both  of  the  men,  who  are  settling 
'  down  as  Canadian  farmer  citizens.  I 


Money  and  Exchange 


Currency 


Lira. 


;.M4NV  H.\I{VESTERS  .H.\I>E  UOOH 

Regina.  —  Employment  officials 
■  here  state  that  out  of  the  O.oOii  Bri¬ 
tish  harvesters  brought  to  Saskat-' 
;  ohewan,  at  least  75  percent  will  re- 1 
:  main  in  the  West  to  become  porman- i 
I  cut  Canadian  citizens.  j 

RI  SH  FOR  EDIT  ATION 

.‘saskatoon.— -The  twentieth  session: 


Country 

Normal 

Current 

P.C.  of 

Value 

Discount 

.G.BrltainN.T.  Funds 

$4.86  2-3 

$4.8.51/, 

.11 

.  "  Can.  Funds 

$4.86  2-3 

$4.85 

.1 1 

.France  . 

3.93c 

3.90  11/16 

.56 

.Belgium  . 

33.90$6c 

13.90 

.04 

.Italy  . 

19.3c 

6.23^8 

72.87 

..Brazil  . 

32.4c 

11.98 

63.03 

.Denmark  . 

26.8c 

26.67 

.49 

.Sweden  . 

26.8c 

26.7.5 

.19 

b’ereign  exchange  quotations  during  the  pa.st  week  continued  generally 
firm  and  steady  all  ehangos  being  of  a  minor  nature.  Sterling  in  New  York 
funds  firmed  ,’J,/]6  to  l.S.'l'k  .(.nd  the  Canadian  funds  dropped  's  to  4.85',*- 
The  Danish  crown  cased  to  2G.G7  from  2G.68  and  the  Swedish  slipped  from 
26.77  to  26.75. 

Canadian  fund.s  in  New  York  in  fair  demand  continued  to  fluctuate 
around  par  clo.sing  at  1/64  of  1%  premium  as  against  1,  16  of  1%  discount. 


of  the  rnivcixsity  of  Saskatchewan,  in  all  departments,  but  especially 
i.s  marked  liy  a  record  registration  notable  in  that  of  household  science. 
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ASSETS 

CURRENT  GOLD  AND 
SUBSIDIARY  COIN 

DOMINION  NOTES 

Notes 
of  other 
banka 

Tnited 

.Statesand 

other 

foreign 

currencies 

Chcijues 
on  other 
banks 

Loans  to 
other  bankf- 
in  ('anada 
scrurrd. 
including 
bills  rediti- 
couoted. 

Deposits 
made  with 
'and 
balanu.rs 
dup  from 
otherbankt 
in  Canada. 

Due  from 
banks  and 
banking 
correspon¬ 
dents  in 
tbe  U.  K. 

Due  from 
banks and 
banking 
iorrc5*i>on- 
dentselsc- 
wl.ere  than 
in  Canada, 
and  the 
L'.K 

Dominion 
govern¬ 
ment  and 
(irovinrial 
itovern- 
uicnt 
securities 

Canadian 
rnunif  ipal 
.kocurities. 
and  Brilish, 
foreign  and 
colonial 
public 
st'Turities 
other  than 
Canadian 

RCuiads 

ElMwherc 

Total 

lo  Canada 

Llsewhere 

Tot*’ 

I 

i 

2 

3 

4 

5 

c 

7 

H 

9 

10 

n 

$ 

t 

$ 

$ 

$ 

$ 

$ 

* 

8 

$ 

$ 

$ 

% 

% 

Montreal* . 

33. 113. 95“ 

It. 910,314 

33.I.5.’.9.V-; 

33.43.3,49- 

2.37; 

,■>3,43.5.781 

3.259.812 

1.973.879 

55.86;(.01!- 

49.49V 

1.4K6.46f 

7.999,0:19 

72.4:i5..30( 

30.7.'{6  5*^^ 

Nova  Scotia . .  . 

7.l42,fl’( 

3.I0J.61I 

y.244.6'16 

6.103.773 

1,(»>8 

(1.  in3.x60 

920.219 

1,790.976 

n.:i29,.5M; 

471 

2.50,731 

;i..561.6V0 

Toronto . 

ruis.iiOM 

36S.:i6i» 

5.I3H.:100 

5.I28..309 

59 1. 18.5 

189.vvfi 

8.819.67" 

296.879 

2.6tn.574 

10.s:r.51< 

Provincialc . 

341,363 

344. 30j 

531,122 

. 

531,122 

076, 48.' 

105,56^ 

3,045.011 

2,:jJ5.55V 

28.01.'. 

181,537 

6.I3r...53- 

3.117.756 

Comnierrc . 

6.19.>.32(» 

,1,500.99: 

9.096.123 

16.;(23.I0I 

ln.4:(v 

1. 874.800 

l,320,>.56 

21,769,761 

236 

449.92! 

16.766.538 

46  862.88' 

Royal  t . 

6.847.847 

t,. 561. 10.' 

1I.40V.9.S3 

ls.99r.78;; 

5.1  O'-, 

I9.0(C.978 

3,.5I0.739 

1.5.986.6.V. 

3:;,533.271 

1,61: 

1.382.90;  1  39.308.491 

91.747.65.' 

Dominion . 

2.19l.ji:' 

899 

3.f9.T.38 

.5.229,9(81 

8 

.0.22M.008 

872.23*1 

XTi.oon 

7.926.7.51 

136  6s; 

3.i:;8.l9v 

n.761.241 

Standard. . 

41.;, .159 

. 

41. 3,3.591 

3,67.3,  !.sn 

3,673.489 

007.  ]2(' 

173,514 

4,(>70,yn- 

39..^31 

GM.20:- 

9,96®,701- 

3.337,341 

Can.  Nationalc*. 

0**6. .VPf 

171 

9.50,7I0! 

1.936  736 

209 

l.!».36.92H 

1.379,729 

46n.78'< 

4. 4  70.  .5.59 

326,649 

MCI. 9.5' 

22.::i6.34. 

Imporiai . 

986. 1MI 

. j 

misij 

5,0II,!).!0 

5,011.9.30 

1.021.47:1 

240.i»9- 

8,226..  4; 

626.220 

222  09: 

1.497.'.  9.' 

15.0S3.96; 

Weyburn  Seourit\ 

34.46V- 

.  j 

21,468 

41,61.5 

41.615 

34.611 

3.72:; 

20,341 

3b9..57C 

. 

81.991 

TV7.18; 

3:15. 67M 

Total . 

47,48.1.41 1! 

68.69l.:i86!  1 16,400.2:471 

24.302 

l!6.424,W9 

1.5.04S..199 

2l.669.876i 

i:i8.694.97l 

.  1  :4.731.80.* 

67.9H.59I 

116  1?  1.^7? 

123  3.33. (|(H( 

UABIUTIES 

Notes 

io  circulation 

Balaoee  due  to 
Dominion 
Government, 
afterdeducting 
advances  for 
credits,  pay¬ 
lists,  etc. 

Advances 
under  the 
Fmance  Act 

Balances  due  to 
provinrial 
Govemmests 

Deposits 
b>’  the  public 
payable 
on  demand  io 
Canada 

Deposits 
by  tbe  public, 
payable  after 
notice  or  cn  a 
filed  /iay  in 
Canaua 

LVpeifiiM 
fisewbere 
than  in 
Canada 

j  I  oars  fmm 

1  other  banks  in 

1  Canaria  fe^'ur- 
cd.  including 
bibs 

rediscounted 

-  trade  by  and 
liaUn'e*:  duo 
j  to  uibcr  tanks 
in  Canada 

Due  l  ank!* 
and  banking 
•  oruKj  ( notnti 
in  the  V.  K. 

Due  to  banks 
and  hankirik 
t(irrefton(.<*nt6 
cls“wnere  tlian 
m  Canada  and 
the  U.  K, 

Bills  layablc 

Letters  of 
Credit 
outstanding 

Liabilities 
not  included 
under  fore¬ 
going  beads 

Dividends 
declared  and 
unpaid 

Rest  or 
Reserve 
Fund 

Capital 
paid  up 

Total 

Liabilities 

Capital 

authorized 

Capital 

subscribed 

Rate  per  cent 
of  last 
dividend 
declared 

Aggregate  1 
amount 
of  loans  to 
directors,  and 
firms  of  which 
they  are  part¬ 
ners, and  loans 
for  which  they 
are  guarantors 

Average 
amount  of 
current  gold 
and  subsidiary 
ruin  bold 
during  the 
month 

Average 
a  mount  of 
Dominion 
notes  held  dur¬ 
ing  the  month 

Greatest 
amount  D.' 
notes  of 
the  bank  in 
circulation  at 
any  time  during 
tbe  month 

1 

2 

4 

5 

6 

7 

8 

9 

10 

11 

12 

13 

14 

15 

16 

17 

' 

Mostretl. , . 

Not*  Scot!* . 

Twonto . 

Provinciale . 

$ 

44,820.220 

14.98,5,306 

8.100.458 

3,473,.568 

t 

16.974,683 

1. '239. 077 
299.572 
i;i9,830 

t 

15.000.000 

1 

5,353.8.39 

462.515 

176.968 

132.944 

$ 

156.998.571 
36.885.95:1 
34.338.104 
6,4 Id  95-5 

$ 

410.6g3,.521 

126.977,181 

(-(,394.770 

.'>.5,756,172 

$ 

9l.749.9V8 

3.3.83:1.796 

$ 

... 

S 

2.a;5..520 

3..545.396 

2.316.229 

1 

ft 

J. 95 1.4.32 

0:1.995 

1 1  om 

? 

0.7^-l,976 

I..5.54.7V9 

I.450.V.30 

3i.irj3 

% 

62.').  187 
(>96,73:1 
'J85.(>I3 

f 

l.').464.972 

6.8;)9.466 

2.259..536 

0,130 

1 

i.:m.4H.5 

125,601 

343.352 

34,404 

$ 

905.224 
4.780 
152  :i47 
94,196 

% 

.30,916.700 

30.000.000 

7.000.000 

1 .5(X».000 

1 

29.916,700 

10.000.000 

5.000.000 

4.000.000 

% 

828.572.831 

357.304.497 

125.93K.050 

51,58.S,.WI 

% 

31.175.000 

15,000.018) 

10,000.000 

5.000,000 

ft 

29.910.700 

10.(88).(88) 

5.(K8).(8K) 

4.(K8).000 

12 

15 

12 

9 

% 

3.346.002 

1.050.976 

3.6(59.718 

$ 

30.363.029 

9.19S.97‘» 

;i56.200 

226.458 

$ 

54.8.82,.H9 
7.691. .524 
6.961.900 
682,602 

$ 

46,828..579 

15.728,2.55 

8,.5S8,6(« 

3,869.058 

Commerce. . 

27.310.862 
39  857  176 

2.739.313 

4.393.223 

7.000.000 

25.000.000 

2.987.675 

5,335.133 

137,186.479 

173.602,172 

245.040.288 

4-S.S25  898 
209.150.208 
0.194.833 

. 

. 

637.089 

1.612.302 

1,444.130 

:i27.128 

:i. 25 1.902 
630.303 
270,7.52 
671 ,570 

36.08p..*on 

31.227.8:>0 

1.246.:i91 

637.130 

7.:iS7,l0S 

3,145,342 

159,096 

23.362.329 

46.570.0-10 

0.621.237 

396,065 

.>0.00(1 

3:(1.SI1 

61,947 

605.017 

20.000.000 

57:i,0l4,7S5 

2:>.(8M).(mo 

40.000.(8)0 

IO.(8K).000 

5.000.000 

20,18)0.000 

30.(810.0(8) 

0.000,(88) 

4.823,400 

12 

7.955.095 

17,368.0(8) 

19.712.000 

20,132.166 

41,200.712 

8,299,820 

7,015,275 

Dominion . 

Standard . 

7.838,344 

7.U15.275 

699.213 

300.47;i 

5.000.0(M) 

3.000.000 

256.204 

161,062 

37.994.20.5 

24.012,639 

69.262,(-5(l 

54.151,91.8 

* 

:i.4:i:i 

4.0:14 

8.000.000 

2,900.000 

6.(K)0.000 

4.823.400 

141.222.190 

98,478,857 

2,455.113 

1.737,598 

121.990 

19.619,510 

2.199.000 

395.7% 

4.000,000 

2,788.:!44 

Can.  Nationalc  . . 

Imperial . 

Weyburn  Security 

12,227,049 

0,931.070 

47.5,787 

634,890 

1,.366..549 

61,838 

1. (•>09.428 

1  728.248 
20,228 

24,0.32,483 

36',145.9I3 

1.951.678 

92.763.612 

72.369.0.33 

3.780.840 

1,480,456 

. 

. 

4. 118 

1,. '89,869 

83.574 

14.07V 

411.352 

411.373 

37.757 

047.909 

1.3J.5.192 

C.mK) 

I4I.275 

4.7:^ 

5.500.000 

7.500.000 

250.000 

5,500.000 

7,000.000 

524.560 

I.', 0.826, 950 
139,57().9(-5 
6,7.38,769 

10.000.000 

10.0(8).000 

1.(8)0.000 

5..)0fl.000 

7.(88).(8)0 

655.700 

10 

12 

7 

168.300 

71.000 

12,566 

900,628 

941.395 

24.427 

1.950.411 

3.766.7t8 

39,422 

12.691.674 
10, 724, 74s 
556.00.’ 

Total . 

176.035.91.5  1 

27.8.57.606 

61,130.000 

18,224,044 

659.565.1.52 

1.487.500.749* 

:i9 1.225.3:19  ; 

. 

I3.722.2S( 

7.352..505 

00.425.9:10 

■BESI3BI9 

2.19.3..5(‘M 

2.830,716 

13:i.566  700 

:i.274.001.5(i8 

l6'M7.>.(>.in 

1 22,895.800 

20,579.967 

8I..59:i.;j22 

I13..506.687 

I8t:i'32.687 

Railway 
an<i  other 

ioIteuluiTK 
amj  stocks 


Cali  and 
fhort  (not 
exreoding 
3()  days) 
loans  in  | 
Canada  ; 
on  stocks,  I 
lieliefitiircii.i 
bonds  I 
nn'l  other  | 
securitirs  I 
uf  a  Euffi'  I 
rient  ! 
marketable! 
value  to  I 
cover  I 


(  all  and 
short (not 
exceeding 
30  days) 
loans  eisc' 
where  than 
in  Canada 
on  stoc  ks, 
debenture!*, 
bonds  and 
other 
securities 
ofasuffi* 
cient 

marketable 
value  to 
cover 


n.70L46*: 

137.12: 

3.110.49; 


37.210.80' 

35.070.2.V 

I0.13K.S7: 

^0.035.5t>^ 

^2.08LI0^ 

13.001.85; 

12,0(59.020 

I3.T52I.IOI 

IO.S07.23I 


Dther 

Other 
current 
loans  and 
diM’ounts 
elsewhere 

Loans  to 

Loans  to 

L(»ns  to 
cities. 

Non 

current 

Rr»l 

Mortgages 

current 

than  in 

the 

pro- 

towns,  mu- 

loan«. 

(•stateothcr 

on  real 

loans  and 

Canada 

Govern- 

vtneial 

fiicipali- 

estimated 

than 

estate 

discounts  in 

after 

ment  of 

govern- 

ties  and 

InSS 

!>ank 

P..I.I  by 

Canada 

making  full 

Canada 

meats 

srhuol 

provided 

premises 

the  bank 

provision 
for  bail 
and  doubt- 
lul  debts 

diiitricts 

fur 

Bank  pre- 
misesat 
not  more 
than  cost, 
less 

amounts 
(if  any) 
written  off 


Liabilities 
of  custo¬ 
mers  under 
letters  of 
credit  as 
per  contra 


U 


2.200.00( 


8:t.Hno..37; 

S9.H79.:i7'. 

7,427.11:’ 


2S»j:8.2ir!  35,421.344 
H2.6:t3.23:!  l'^.224.293 

l.s.yjo.:)5; 


$ 


200, oto.: 
202.222.; 

•19.1:14,-1 


.)0r..38: 

:)?4.19'4 

:)84.2ii’ 


60.520, 

64.779. 

:b7t>6. 


3.47^ 
4.:>00 


Coiumn  No.  26.  Of  this  deposit  S2t'.630,866  is  in  ^old  coin;  the  balance  is  in  pom  nion  notes. 

♦The  business  of  t  he  t»nk  in  Paris,  France,  and  in  Francisco,  15.8.A.  is  carried  tn  under  the  name  of  local  incorporated  companies  and  Lhefi^urcsareincorporatcdin  the  above  statement.— Footnote  to  Bank  of  Me 
iTheRoS'tlBankof  Canada  (KraD«)basbecnincorporafeduDder  the  laws  of  France  to  conduct  the  businees  of  the  bank  in  Paris.  As  the  entire  capital  stock  of  tbe  Royal  Bank  of  Canada  (France)  is  owned  by  the 
^Tbe  assets  and  liabilities  of  tbe  Bangue  Canadiconc  NationaJe^Fraoce.samc  being  considered  a  branch  operating  as  a  subaidbry  of  the  Banque  Canadienne  Natioualc  arc  includcuiu  above  return.-i'tutnote  to  Ban 


13 

19 

20 

21 

22 

23 

24 

25 

20 

28 

1 

$ 

$ 

$ 

$ 

$ 

$ 

ft 

$ 

$ 

« 

$ 

16.904.396 

23.7S;(,36(I 

2,040. 10.' 

57.5.107 

I.22n.ti6(; 

ll..5.50.0(X 

i:i.46L972 

1.407.093 

20.000.000 

3.364.049 

447..308 

S34.26:).27« 

1.057.469 

4. 99 1. 290 

125.160 

19.547 

201.51: 

7.0fl9,9:i( 

6.8:i9.46t> 

472  2.38 

6,500.000 

92,6I( 

•250,170,703 

2.644,586 

•.>:i 

67.-J6I 

:5.27:L268 

2.259..5:i( 

272.41; 

.1.;iS0.8()6 

127.802,7.34 

1.7:!5.II.', 

122,431 

374.182 

497,261 

2,099,914 

U,43( 

204,400 

100.0(81 

176.404 

52,102,422 

9,789,444 

20,71.3.1.5.'^ 

l,9P2.144 

2.117.665 

I..320,27! 

12.320.313 

23.362.329 

1.(8)'>.(881 

12,000.(88) 

2.224.6:14 

30.3.6.54 

.579.585,488 

2.809, 7?8 

8.436,23; 

2.26.8.4 1(, 

1,7I.5.'>:(6 

1, 432.3  !> 

15,267,40; 

4fl..570.()IO 

1,510.(88! 

12.400.(8)0 

I,8;i2.40: 

428.467 

90.5.614,316 

1.212.561 

21V.9V1 

9.36( 

;i3.774 

5.722.292 

6.621.227 

;i  10.000 

2. 600. 000 

3I4.S6I 

142,262.9'2,5 

2,946.17; 

3I7..56: 

308, 69t' 

|:17.:141 

3,857,:J65 

390.065 

250.0(81 

2.:i(K).(8W 

117.098 

99,123.971 

5.799 

6.724.951 

ISLl'T-i 

l'8|..52l 

1.061, 7V9 

5,363.64t 

947.909 

287..568 

7.300,(88) 

296,275 

1.52.862,918 

7.991 

6.608.10.'= 

26M.2fiV 

;5 11.89: 

6.214.071 

1.21,5. 19'. 

350.:450 

3.693.(88] 

34.3.97: 

142.2:18,6.52 

190.127 

28.475 

179..5.5; 

202.351 

3I4.57S 

6.(88)!  2«.20r 

150.000 

28,098 

6.828,47.5 

30.574  8  8 

79.985.96.5 

V.5'?8.:hV 

6..59.5.7(V 

ri.76L91() 

72.992.869 

101.689, -.(Wl  6,0!W.27I 

7I.:i3().V66 

7.391,08.^ 

2A49.647 

;L30I>55.SK5 

Depwit 
with  the 
Minister  of 
Finanre  for 
thu 

security 
of  note 
circulation 


Depositin 
the  centra 
gold 
reserves 


Shares  of 
and  loans 
to  con¬ 
trolled 
romiianiss 


Other 
assets  not 
included 
under  tbe 
foregoing 
heads 


Total 

Assets 


Montrealrelurn. 

^he  Royal  BanUof  C'anada.  the  assets  and  liabilities  of 
BaociUeCanadifune  Natk  nale  return. 


the  former  arc  included  in  the  above  rHurn.—Frof note  to  Royal  Bank  rt( urn. 
Ocpartiucnt  of  Finance,  Ottawa,  Octeber  4. 102b. 


J.  C.  SAUNUKH6,  Deputy  Minister  of  Finance. 
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THE  FINANCIAL  TIMES,  MONTREAL,  OCTOBER  12.  1928. 


-Week  ending  Oct.  8,  1938 


.106 
le.'i 
•  31 


r.9 


stork 

Abltibi . 

Do.  pref . 

Alberta  Grain  .. 

Do.  pref . 

Am.  Sale.9  Book  . . 

Do.  pref . 

Asbeatoa . 

Do.  pref . 

Atlantic  Sugar  . . 

I>o.  pref . 

Barcelona  . .  . . 

Belgo  fan.,  pref. 

Bell  Telephone.  . 

Bl  ading  Breweries 
Brant  ford.,  pref,  . . 

Brnztiinn . 

Do  pref . 

Brew,  and  Distil,  new  4 
Brew,  and  Distil,  old  .  . 
B.  f.  Ki.shing  ..  ..18 

Do.  pref . 7H 

B.  E.  Steel .  5 

Do,  pref . 38 

Do.  3nd  pref . 

Bronipton . 43 

Build.  Prod.  Cla.-’s  A  37 

Do.  pref . 

Burt.  K.N . 

Do  pref . 

B.  f.  Dower  Cor 
Do.  B  .  .  .  . 

Calgary  Dower  . . 

Canada  Bread 
Do  i.st.  pref. 

Do,  pref.  .  .  . 

Canada  Gypsum 
Canada  Cement  . 

Do.  pref . 

Can.  S.  S.  Bines 
Do.  pref.  .  .  . 

Do  ’’ot . 

Can  Bakeries.  A.  ..  .. 

Do.  pref . 105 

Can  Brewing  ..  ..  31 

fan  Bronze  . 

Do  pref . 

Can.  fanners  .... 

Do  l.=  t  pref,  .. 

Do  2nd  pref.  . . 

Can  Car  and  Fou 

Do.  pref . 

Can.  Conn.,  "A”  . 

Do.  "B”  ..  .. 

Do  pref . 

fan.  Converters  ... 

Can.  Cottons 
Do.  pref 
fan.  Fairbanks 
Can.  Foundi  ies 

Do  pref . 

Can.  Gen  Elec 
Do.  pref  . 

Can.  Ind  Alcohol 
Do.  B.  .  .  .  . 

Can.  Iron  Found. 

Do.  pref . 

Can.  Boro . 

Do.  pref . 

Can.  Oil 

Do.  pref . 

fan  I'ac  By.  .  . 
fan.  Dower  and  D 

fan.  Salt . .161 

\'an.  5\'oollens  . 

Do.  pref . 

fhas.  Gnrd  ..  . 

Do.  pief . 

Christie  Brown. 

City  Dairy  .  .  . 

Do.  pref . 

focksliutt  Plow  ..  ..28 

t  'ondtiits . 

Conduits  pref . 

<  on.  Mining  and  S. .266 

Con.  Ga.s . 199 

Cosmos  Imp . 19>i 

Do.  pref . 100 

Crow's  Neat . 60 

Cuban  Sugar .  3 

Do.  pref . 

Can.  Dredge  and  Dk.  62 


Open  High 
.  64 'i,  5f 
89  ■■’i  90  li 

631,  6.5 

98  Va  100 
8.'> 

111 
27 


8.S<i 
112 Va  111 
3714  2.>H 


LowClose 
50  61  ’i 

89 ',i  Stfi 

62  62 

98 '.a  1"0 

8.6  8.') 


Price  .P’^' 

Sales  Change  High  IjOW  Hate 


106 

1651,4 

2414 

22 

69% 


106 

164 

21 

21 

67 


111 

26 

87 

It 


106 

166 

21 

21 

691,4 


426  . ^ 

677  —  I'.i 
1U4  +  1  1.J 

60  .: - 

1375  —  1 
84  —  1 
650  —  2- 


125 

703 


227  —  1 
47532  -4-  4 


8  4 1,2 
I02I2 
70',a 
102 
8514 
112'4) 
391,2 
96 

85 


641,2 

200 


47 

8814 

48 
97 

92 

2.6 

87 

13 
70 
58 

101 

154 

24 

14 
50 

160 


19 

81 

5 

3514 

43 


37 

6** 

41 

34% 


5 

1085 

7 

3 

20 

l.»  *3 

135 

+ 

i 

22 

7 

so 

1.374 

+ 

4 

81 

4  6 

0 

3!'5 

8>2 

1 

38 '3 

80 

+ 

48% 

7 

1210 

11% 

3'b 

41 

1235 

71 

34% 

36 

720 

— 

i 

47 

3!l% 

68% 

71 

68% 

71 

210 

4- 

2'.i 

76 

265 

.  ."'Mi 

52 

ni 

51 

6000 

— 

^3 

r.3% 

26 

28 

26 

28 

12799 

+ 

2 

28 

118 

170 

118 

170 

200 

-+-i 

52 

170 

150 

150 

150 

150 

240 

170 

1 1  4  >3 

116 

113'i 

tl'j 

.'8 

-F 

i’.i 

124 

,108 

110 

107% 

ins 

51 

124 

60 

75 

68% 

74 

2703 

+ 

6 

75 

.27% 

28 

26 

26*3 

1690 

— 

1% 

35 

98 's 

99 

87% 

PS*-* 

529 

101 

.39 '2 

40 

38 'i 

38'i 

323 

i’i 

47*3 

96% 

96% 

1  96 

96 

663 

— 

% 

98 

45 

102'., 
6  4 ’,2 

.61 

21  14 
100 
148 
104 
106 
.61 


10,6 

no 


63 

9.6.6 


42 

108 

39% 


9714  614' 

30 

89  6< 

31 
37 

10214  '< 

28  1 


127 

127 

120 

124 

1050 

_ 

3 

128 

67 

111 

111 

no 

111 

40 

llMi 

1(19 '4 

18 

18% 

18 

18154 

722 

+ 

% 

23 

17 

91 1; 

92 

91% 

1.58 

-4- 

% 

94% 

88'3 

21 

21 'i 

20% 

IMi 

2323 

-4- 

>3 

25 

IS's 

50 

64% 

.50 

53 

1766 

-4- 

3 

oi'i 

32 

95 

95 

94% 

94% 

205 

4; 

9713 

3 

1 

90 

89 

94 

89 

91% 

8  2(1 

2% 

94 

66 

104 

104 

102 

102 

190 

— 

127 

98% 

.  ,112 
.  103 
pf.  101 
.  .  28 


112 

103 

101 

28 


110 

103 

ini 

23 


110 
103 
101 
21  4 


10  . 

20  . 

635  —  4 


1,63 

103 

103 

32 

97 


110 

9814 

101 

15 

6,6 


,  .108 

115  ms 

108 

50  .. 

115 

70 '4 

59%  .59% 

59% 

151  .  . 

63 

.-■8  h 

7 

.  .  42 

42  39*4 

40% 

5258  — 

1% 

50% 

33% 

$1 . 

.  39 

3944  37'i 

38 

235  — 

1 

47% 

35 

$1. 

07 

32 

43  + 

5 

32 

15 

$1. 

SO 

70 

40 

25 

.  .  80 

SO  S') 

SO 

170  .. 

87 

70 

7 

.  53 

53  52 

53 

120  .. 

69 

45 

170 

127 

8 

.  .217% 

2i9  2i5% 

217% 

i9  .. 

221 

198 

10 

ip,  31% 

32  sn 

31 

4282  — 

% 

5Ti 

25 

78 


641,4  65 

30 


268 

200 

20% 

100% 

65 


B20  —  »4 

2415  +'2“ 


264 
199 
19 '4 
100 
60 
l>-4 

51 


26o 

200 

20% 

100 

65 

1*4 


637  —  1 
217 
310 
49  ...;.. 
13i}  .f.  6 
55  —  % 


1.6  4 
10 

74 

75 
106 

78 

44% 

121 

23 

13 

101 


85 
114 
110 
121% 

69 
130 
31% 

80 

102 

289%  239%  $2.7)00 


$3 


$1.20 

$2 


744 


%  210 
%  27% 

.  .  101% 
65 
3% 
30 


196 

17 

90% 

63 

1% 

23 

30 


lOe 


111),  pref! . 

15844 

158V4  150 

15844 

10 

166 

108 

7% 

Drtroit  United  Ry. 

% 

2i> 

% 

.... 

I'oin.  Hridgc.  ..  . 

9(1 

91  87% 

9  2 ',4 

15369 

+ 

2% 

97 

6144 

$2.60 

1 'oni.  Coal  pref.  . 

8n 

82  79 

82 

60 

-1- 

98 

76 

Uoni.  (-Jlai'S . 

133  44 

136  132% 

134% 

17(1 

+ 

1% 

144 

122 

7'-'o 

IJo.  prof . 

130 

120 

7 

rjem.  Iron,  pref.  .. 

ii 

ii  ii 

ii 

2(i 

12 

6 

l)oni.  Rubber  pref.. 

100 

100  97 '4 

100 

1 

100 

97% 

ir<, 

1)0111.  !6tecl.  pref.  . 

40 

45  40 

40 

10 

76 

40 

Dom.  Store.s . 

140 

140  138'% 

14" 

172 

140 

104 

$3 

Doin.  Textile  . . 

105 

113  105 

112% 

1007 

4* 

7  4a 

134 'i 

101  % 

$5 

Do.  pref.  . .  . ,  , 

125 

125  125 

25 

5 

137 

118 

7 

Duluth  .“Sup . 

9% 

944  9 

9% 

48 

22 

8 

En.-it  Kootenay  ..  . 

so  27 

27 

10 

30 

24 

Eastern  !6.  I’rod.  . 

32 

32  30 

32 

95  . 

.  34 

23 

Do.  pref . 

99 

94 

7% 

Eastern  Theatres  . 

30% 

25 

• .  • . 

Do.  pref . 

95 

0:1  fir, 

95 

50 

100 

SO 

7% 

I'amous  I'layera 

31% 

32  31 

32 

1238 

+ 

44 

3744 

20 

Do.  prof . 

106 

92 

8% 

Tord  Motor . 

.... 

570 

350 

15  To 

Eraser  . 

62 

64  61 

6244 

1750 

+ 

4is 

93 

47 

$1 

I’anny  Former..  .. 

•  . 

41 

27 

$1 

(iilman.  F . 

124 

109 

Do.  pref . 

130 

132  130 

130 

5 

132 

113 

7 

(lotfredson . 

5 

5  5 

5 

2i» 

11 

5 

Goodyear  Tire,  pf. 

106% 

106%  106 

10044 

259 

+ 

44 

no 

104 

7  To 

•  fiii-ney  Furnace 

30 

•  •  •  . 

Hamilton  Bridge  . 

44 

4544 

7663 

-1- 

i‘4 

48 

23 

Do.  pref . 

90 

91  90 

90 

180 

91 

88 

644% 

Ham.  Dairica  .. 

41 

42  41 

41 

92 

46% 

36 

Do.  pref . 

10.5 

105  102 

102 

35 

3 

106 

95 

7% 

Ham.  Unit.  Theatres 

11% 

15  14% 

14% 

498 

7 

1)0.  p)Tf . . 

9714 

82 

7% 

Hayes  Wheels  ..  .. 

36 

36  35 

36 

681 

37 's 

19% 

Do.  pref . . 

99 

93  *s 

7 

liillcrrat . 

65 

6<> 

Do.  pref . 

. 

90 

85 

Holt.  Renfrew  ..  .. 

120 

SO 

3% 

Do.  pref . . 

105 

92 

"G* 

I.'unta  (‘andies  . .  . . 

43% 

43%  43% 

43% 

5 

46 

37 

$1 

Do,  pref.  . . 

100% 

101  100 

100 

23 

102 

9S 

7  C7, 

Ilinde  and  I'anche. 

24's 

25 ',4  24  '4 

2o 

90 

+ 

1:, 

33% 

2.2 

$1 

Int.  Power . 

32 

32  30 

31 

281 

— 

1 

43'* 

29 

Do.  pref . 

99 

02  95 

99 

42 

104 

9.5 

7% 

.124%  141  124%  138 


44% 

14% 


.  69 
.  120 
101 
9 

45 


.103 


59 

120 

10% 


2.62 

84 


120 

10 

8% 

43% 


44% 
1" 


8 


Int,  Milling,  pref. 

Tnl.  Nickel . 

Inl.  Paper  pref.  .  . 

Jnt.  Utillt|r.s,  "A" 

Do  "B" . 

Jamaica  P.S.,  pref.  .112%  112%  110%  112% 
K>  Ivinator  ... 

Do.  pref.  . .  , 

K,  F.  Hotel..  . 

Bake  of  Woods  . 

Do.  pref  .  .  . 

Bake  Ont.  Brew 
I.ake  S'tperior  Corp 

Baura  Secord . 

Do.  pref . 

Ba'irentide  Power  . 

l.oblaw  .  . 

I'o.  pref . . 

Boew's  Theatre 

Do.  pref.  . . 

I.yall  Const.  .. 

Maple  i.,eaf.  .. 

Do,  pref.  . . 

Jlessey-Harris 

Do  pref.  .  . 

Metropolitan  Stores.  65 

Me.xican  B.  and  P . 

Do  pref . 

Mitchell  Co..  J.S.  5t 


110 

164077  +13%  141 

.  198 

1120  —  % 

40.6  +  % 

30  . 


15 


51% 

19% 

11.6 

12% 

87 


104 

74 

99% 

40% 

6% 

10,6 


$3.60 


238 


57 
1  20 
10 
8% 
4314 

240 

84 


237 

205 

180 


1% 


90 

62 

123 


102 

* .  65  65 

..125  127 

..110%  11.6 

..  44%  48% 

..lOO'jj  109'2  108 
6,6%  65 


102 
6.6% 
126 
11014  110% 
44%  47% 


lOS'a 

6.6 


200  _12 
604  +  .6 


10  . 

1585  +  ■' 

353  +  1 

27  . 

52914  +  3 
198  —  1 
750  ,  .  .  . . 


61  ' 

138 
30 
9 
48 
145 

118 

17.6 
40 

ini! 

76 
128 

11.6 

48' 

110%  107 

6.6  ij  6.6 


.60 

51 

no 

10 

8% 

37 

121 

7t 

130% 


50 

91 

103 

37 


7% 


$2 
7  08 
8% 
$2 
ncc 
$1.76 
6% 
.20c 


Rogers.  Wm. 

Do.  pref.  . , 

Russell  Motor 
Do.  pref.  .  , 

Showinigan  Water.  87% 
Sherwin.  Wllllar 

Do.  pref . 

Shredded  Wheat 
S.  f.  Power.  .. 

Simon  and  Sons 
Do.  pref.  .  .  . 

I  Standard  fliem,  pref. 

!  Stanfords . I5 

!  Do.  pref . 

i  Ktee  Inf  Canada..  ..190 

j  Do.  pref . 185 

Sterling  foal . 

St.  Bawrence  Flour.  32 

■  Do.  pref . 

I  St.  Maiir.  Val.  Cor  pt  97 
I  Traymore  Cafeteria 


,  70 

70 

70 

70 

2 

75 

68 

4% 

.105 

105 

99'% 

99*4 

65 

6% 

106 

90 '/i 

<  ^0 

.  70 

70 

65 

70 

.5 

72 

56% 

4% 

.102% 

104 

102% 

in2i!4 

5 

105 '4 

97 

7 

.  87'!i 

99% 

87 

96 

30339 

+ 

8% 

109% 

7514 

$2 

160 

161 

160 

160 

20 

ISl 

159 

6% 

.129 

129 

3  20 

120 

100 

9 

129 

115 

7  G* 

.  63% 

64'% 

63 

63 

276 

% 

7844 

60 'i 

$3 

.145 

1,50 

145 

1.50 

235 

-f 

5 

ISO 

114 

$4 

.  40*;. 

41 

40 

40 

1120 

'% 

45 

.100 

100 

100 

100 

10 

101% 

97', 

7  '^0 

190 

18.6 


$3 


$3 


6'^e 

.6Cc 


8% 

6% 

6% 


Do.  pref. 

Tooke  Bros . 

Do.  pref . 

Tucketts  Tobacco.. 

Do.  pref . 

Twin  City . 

Do.  pref . 

Viau  BIscuitsv . 

Do.  pref . 

Wa  basso  Cotton  .  . 

M'ayagam.ack . 

West.  fan.  Flour  .  . 

Do,  pref . 

West,  t  jrocers  .  .  .  . 

Do.  pref . 

!  West  Kootenay  pref. 

!  Weston.  Btd . 

j  Do,  pref . 

'  M’InnIpeg  Elec . 

Do.  pref. . 

j  Woods  Mfg . 

I  Do.  pref . 

I  Zimmerknit . 

Do.  pref . 

j  BANKS— 
fanadienne  Nat.  .  . 

Commerce . 

!  Df.minion . 

I  Imperial . 

I  .Montreal . 

I  Nova  Scotia . 

;  Royal  . 

I  Standard . 

!  'J'oronto . 


18 


183%  186 
1  SO  1 85 


96% 

9% 

18 


455  —  4 
65  . 


135 

293 

COS 


125 

32% 


124 
32 '4 


1  8 

87% 


34 

26 

1(10 

240 

220 

19 
3.6 
99t 

10.6 

10 

18> 

20 
78 

110 

12,6 


1  60 
ni:i 
1 3 


9 

IS 

18 


40T4  40T4  38'4 


23'4 

87 


llO'i 

30 


78 

40'; 


45  —  1 
47  —  2% 


125  —  2 
190  —  *4 


1 1  1 
.6.6  31 

10.6  14  101 


13.3 '4 
127 


19% 


...  109S4 

92 

6'.j  % 

25 

2: 

ii'a 

IS  ... 

. .  .  25 

20 

$1 

87% 

85 

87 

26  .  . . 

...  87', 

7.5 

7% 

(is 

...  106'4 

61 

65 

20  .  .  . 

.  .  .  69 

18 

102 

101 

101 14 

120  .  . 

44  105 '4 

1  128'1 

mi 

7 

lOf) 

103 

108  >4 

1990  + 

93 

*2 

no'i 

|09 

no 

269  — 

44  112 

m; 

7  ’’5) 

31 

30 

30 

5  .  . 

.  .  .  38 

:i<i 

. . .  80 

70 

7<5, 

lO'i 

17 

19% 

so  ... 

.  .  .  30 

15 

...  10S>4 

88% 

7% 

188'i 

190 

188%  ISS'i 

1 

220 

1R6 

10% 

290 

291 

285  20X1^ 

343 

—  1%  355 

9TT 

12  +  1 

267 

267 

264  267 

30 

.  283 

2.5  0 

12  +  1 

260% 

265 

260 26  1 

44 

+  4i  266 

2*5 

12  +  1 

375 

375 

368  370 

115 

—  5  420 

r.in 

12  +  2 

390 

390 

390  .T90 

11 

.  405 

370 

16e5 

3S9 

38  9 

384  3S:. 

459 

—  4  435 

325 

12  +  0 

286 

286% 

283  5;  286 

128 

.  290 

235 

12G, 

282 '.4 

2S2'4 

277  281 

133 

—  1%  344 

277 

112% 

112 

80 


61% 

VI 


NEW  YORK  STOCKS 


$1 

.$3 

$1  .  40 


Monarch  Knitting. 

Do  pref . 

Mond  Nickel . 


Do  pref. 


..  51% 

5j 

51% 

57 

380  + 

5%  S)- 

38 

,  .104 

104 

101 

101 

10  .  . 

, ...  105 

99'^ 

7%  1 

•  .  . 

, ...  48 

45% 

....  j 

,.  61 

61 

6() 

61 

iii  .  . 

, . .  .  10 

50 

.... 

. .  .  .  31', 

,  31% 

....  • 

.  .116 

lio 

lio 

li(i 

55  .  . 

...  128 

108 

6%  ■ 

.  .123 

123 

120 

123 

12  . . 

...  1 25 

118 

1 

Montreal  Boan  . 
■'lont  Telegraph 
Mont  Tramw-ay.s 
Muirhrad  s  Cafe 
Do.  pref  .  . . 

MeKinnon  Ind.  .. 

Do.  pref . 

Do.  \'o. 


.195  195 

.10  10 

.17%  171 

.  .60  56 

.  97%  99 

51  .66 


19.6 


U'4 

50 

97% 

.61 


12 

4'i 

68 

100 


47 

41(3 

125 

31 


Nations  I  Bi  ewrries  .130%  1.30%  127 

Do  pref . 12g  128  ]'27 

National  Brick  ....  4%  414 

Do.  pref .  68  69 

Nat  Grocor.s  pref.  ..100  100 

N.  Mexico  4'ower  .... 

Do.  pref . 

Nat.  Steel  far..  ..  48  .64I3 

i 'gilvie  Flour  Milks  410  41,-, 

Do,  pref.  ..  '..1.30  1,30 

Ont  Steel  Products  .  32  32 

flo  pref  . 

f'ttawa  and  Hull  Pn.  ..  ..  [[ 

(ittawa  I..H  and  P.  .  . 

Do.  pref . 104%  10.6  104  6* 

(■itawa  Traction  ... 

Grange  Crush  ..  ..  21'4  21 '2  19 

Do.  A.  pref . 10,614  10, 6'^  100 

Do.  B  pref . I,',  4,3  41 

J'acific  Burt . 124%  1  27  124  12 

Do.  pref.  .  . .  . .  “ 

Page  Her.sry  ..  ..101 '4  102'4  101 

Do.  pref . 

Prnmans .  100  102  100 

Do.  pref . 104  107  lot 

Photo.  I'lngravers  .  35  3.6  ,31 

Port  .Alfred .  66  66  65 

Do.  pref . 100  102  100 

Po.vtal  Telegraph  pf.  .100  104  10(j 

port  Hope  San . 

Do.  pref . 

I'orto  R|en  Ry.  pref.  .  . 

power  Corp .  77  77  75 

Pressed  Metals  .  ..  7714  7714  73 

Do,  New . 19%  19%  17' 

Do.  pref .  99  99  99 

Price  Bros .  78  78  71 

Do.  pref . 104  105  104 

Previn.  Paper  pref.  101  loi  loi 

T  lire  Gold .  29  31  29 

Quebec  Power  ....  86  92  84 


19,6 

10 

17% 

.6412 

99 

53 

129% 

128 

4% 

69 

100 


410 

130 


105% 
4  2 

124% 


2920  +  4’ 


66  . 

127  . 

60  . 

430  +  4% 
"06  +  1  !, 
2985  +  2 
4,645  —  1  % 


SO  +  1 
10  . 


120 

r.n 

5  6% 
210 
1 6  Ig 

17% 

.66 

99 


89 

48 

53% 

190 

S 

11% 


$2.40 

12"(,b 

$3.20 

lOrj. 

.60c 


i 

Montreal  and  Toronto  Curb 

- Week  ending 

Oct.  8 

1928- 

-  - 1928 - 

Price  Div. 

* 

Stock 

Open 

High 

I/OwClose 

Sales  Change  High  I.ow  Rate 

1 

Asch.  I.Imited  ..  . 

39 

30 

20 

30 

10  .  30  20  _ 

Do.  pref . 

.  93  SI  7^e 

[ 

Attend'i  Engine 

io 

io 

9 

9 

8.51—1  21  7  _ 

1 

Beacon  Oil . 

IS 

20 

17% 

1914 

630  +  1%  20  13%  _ 

1 

Belding  Certtcelll  . 

Do  pref  . 

lio 

im 

m7T4 

no 

IS  .  110  97  :e-. 

I  B.  A,  Oil . 

41 

41% 

40 

40 

8899  —  1  42  31*4  Jib 

Branston . 

Do.  pref . 

B  r .  Parkers  . .  , 

17 

19 

17 

is 

6833  +1  20  1;  _ 

B.  C  Oilfields  ..  . 

Lrnck  Silk . 

67% 

77 

67% 

76 

1246  +18%  77  30',  _ 

Cana(3a  Dry . 

79 

79 

77 

(744 

336  —  1%  87  63',  $4b 

Do  prof . 

.  118  117  .... 

Canada.  Mailing*  . .  . 

33% 

.34 

.33 

3.3 

1480  —  %  43  27'4  $1.50 

Canada  Vinegars 

25*2 

26% 

26% 

305  +  1  27i!4  25  Sl.HO 

Can.  Celanese  . .  , 

40 

40 

39 

o9 

125  —  1  80%  28', 4  .... 

Do.  pref . 

70 

70 

70 

70 

16  . 109 ',3  70  _ 

Can.  T.,ight . 

Can.  Atarronl  ..  , 

Can.  N.  Power  . .  . 

80 

81 

80 

SO 

65  .  90  65  _ 

Do.  prrf . 

Carling-^* . 

30 

28% 

30 

28% 

626  —  1%  44  21'3  $3 

Com.  Alcohol . 

.  21 

21 

19 

20 

145—1  65'4  18  _ 

( 

ons.  Food  Products  5% 

5% 

5% 

5% 

60  .  16%  5  .... 

Cons.  Sand  and  Grav.  14 

14 

13  4z 

14 

50  .  14  11  •  _ 

Do.  pref . 

84 

85 

84 

81 

175  .  88 1;  S3-%  7e'(, 

Continental  Oil  . .  . 

.  22  17  ... 

Cosgrave  Brewery 

«4i 

644 

6 

6% 

1075  .  10%  6  6% 

Can.  Vickers. .... 

37 

37 

33 

36 

150  —  1  49',  25  _ 

Do.  pref . 

Can.  AVinorles  ..  . 

ii% 

12% 

1644 

ii 

325  —  %  23  mi;  _ 

Do.  pref . 

CooksvHle  Brick,  pfd,  . . 

Distillers  Seagrams 

18 

1844 

17 

17% 

2840  —  %  24%  13  _ 

T>o,  pref . 

Dom.  Engineering: 

77% 

8544 

75 

83 

2675  +  7%  85%  52  $3 

Dom.  P.  and  T.  pref.  . . 

Dryden . 

45 

43% 

42 

43% 

7310  —  1%  66  23  .... 

Donnacona  Paper  . 

30 

30 

27% 

27% 

330  —  244  47  20  _ 

Durant  Motors  . .  . 

9 

9 

8% 

9 

205  .  104;  6  .46c 

Fast  Kootenay,  pref.  . . 

D.  Dairica . 

4044 

40% 

40 

4(i 

145  —  %  60',,  35  _ 

Do.  pref . 

English  Electric. .  . 

Do.  pref . 

Farmers’  Dairy  , .  . 

24% 

25% 

25 

25 

0(5  “4"  72*4  .50q 

Do.  pref . 

Federal  Distillery. 

1% 

144 

1'4 

i% 

150  .  5".  M.  _ 

Foothills  on  ..  .. 

.3.55 

4.25 

3.55 

750  .  6.35  2.00  .... 

For.  P.  Sec . 

40 

42 

40 

42 

1210  +  2  56’;  29  7e'(, 

Freemans . 

Do.  pref . 

Gen.  Steel  Wares  • 

30 

3144 

30 

30% 

1353  +  %  39-%  23  _ 

Do.  pref . 

Goodyear  Tire  Co.. 

172 

17.3 

167 

167 

359  —  5  173  12s  $5b 

G.  W.  Saddlery  . .  , 

24 

24 

23 

24 

60  .  29  4  19*^  _ 

Hamilton  Cottons.. 

22 

32 

31 

32 

35  .  37  31  _ 

Do.  pref . 

33 

33 

31 

35 

10  .  39  30  _ 

H.  Walker,  G.  and  W.  61  % 

64% 

80 

64 

14630  +  2%  6944  50  $2 

Home  Oil . 

2.60 

2.60 

2.60 

200  .  4  2.26  _ 

Howard  Smith  ..  . 

26 

27 

26 

26 

1415  .  28%  19  _ 

Do.  pref . . . 

91% 

92 

91% 

91% 

195  .  94%  91  6% 

Hydro-Elcctrlc  Sec. 

33 

3.) 

30 '4 

31% 

820  —  144  85  25%  _ 

Illinois  r.  and  T.  pf.  .. 

/ 

Imperial  Oil . 

79'; 

79'4 

77% 

78 

8403  —  1%  81%  56  $lb 

Imperial  Tobacco  . 

9% 

9 

9'; 

2165  .  11%  844 

Int.  Pete . 

39 

39 'z 

38 

38's 

6327  —  %  44%  34%  $1 

Kemsley . 

Eoew’s  Eondon  . .  . 

Manitoba  Power 

100 

mo 

99 

99 

90  —  1  123  83  '  '$2 

.Mercury  Mills  .  .  .  . 

Do.  pref . 

89 

89 

89 

89 

10  .  96  89  6'"r 

Montreal  Exhibition 

23 

23 

21 

21 

115  —  2  36  IS  _ 

MeColl-Frontenac . 

30% 

.3144 

30'; 

31 

2897  +  1;  36  25  _ 

Do.  pref . 

87% 

89'z 

87'2 

87 '4 

40  .  96  8.')  7'e 

Municipal  Service  . 

9 

9 

8  4z 

170  —  'z  17  7  _ 

Mt.  Royal  Hotel,  pf 

.  52  50 

Nat.  Distillery  .  .  . 

1.3 

i,3 

12 

13 

16.5  .  21  10  _ 

North  Star. ...  . . 

1.25  ^ 

Si 

4.25 

4.75 

216  +  .30  5.25  2.50  _ 

N.  Bakeries . 

39 

.^9 

38 

38'i 

1076  —  %  54  37  ■  $2 

Pellssier.s . 

11% 

11% 

9% 

10 

280  —  I'z  1844  11  _ 

Do.  pref . 

.  103  98  _ 

T'aton  Mfg.  Co . 

Do.  pref . 

.  .  103  102  _ 

I’erfection  (31as.«.  .. 

2 

2 

» 

2 

3m  .  S',  1%  _ 

I’ower  Corp.  pref.  .  . 

mi 

102 

mi 

Ml  .  m:  99  6^. 

1 

uhlie  lOility  tnv.  , 

14 

14 

i.-d; 

—  %  14  1.3  _ 

Regent  Knitting  . 

20 

20 

IS 

18 

165 ,3.3  17  _ 

I 

elianee  (7rain  .  .  . 

51'; 

51  % 

48 

50 

sno  —  1 1,  55  40  _ 

Robert  Mitchell .  .  . 

33 

.3.3 

31 

.'l.’l 

10  .  4014  2«  ... 

Do.  pref . 

m.-, 

107 

105 

m? 

32  .  im  95  7e5 

Kobt.  J^impson  Co.  p 

in.-i 

105 

105 

m.') 

4  .  ms  102  6e5 

1 

.  t/.  Ruddy  Co.  pf. 

Robinson  4'one.s..  .. 

23 

26 

23 

*■  * 

Vil  .  ;{i  ‘j.i  *2 

Riverside  .‘.ilU  .  .  .  . 

31'; 

.33 

30 

410  +  %  .39  29  .t2 

Royallte  Oil  .  .  .  . 

.  t  (*  *2  fi.l  .... 

.'■'arnia  Bridge  A 

si 

31  '4 

31 

31 

165 .  31  1: 

Do.  B . 

24'4 

26 

24% 

26 

4or>  -f  n J  no  22  .... 

Serviee  .^tat.  Equip.. 

4484 

49 

43% 

46'; 

12015  +  1%  49  ,33  $1.60 

(  .  T’ovvpr.  prof. 

!07 

111% 

107 

iii'i 

126  +  4'.  lU'j  mo  6e5 

.sta.ndard  '"lay  prod. 

.  34'-  3.3  , 

.•standard  Paving:.  .  . 

29*; 

29'4 

28'4 

29 

1  04  7  —  '*  29  a;  2  4  $1  50 

Supertest  Pete . 

29 

29 

28 

29 

1  40  .  .39  271,  .,5flrh 

Do  oting  Trust  .  . 

31 

31 

29 

.90 

135  —  1  38  28  ... 

I'o,  pref . 

98 

mo 

98 

92^ 

.31  .  1  20  89  7 '5 

Sprueotite . 

39  ti 

33'4 

29 

90 

32'', _ fit;,  sn  20 

Tamblyn  Store.,.  .. 

31  '2 

Sl'z 

29  li* 

31  '4 

115  .  36  *3  21  .... 

Do. pref . 

9S 

99 

95 

99 

.3,5  4-  1  190  90 

Tip  Top  T ailors  . 

2R  ^ 

90 

28'; 

29'i 

42.3  +  3214  26 

Do.  pref . 

98 

99*^ 

98 

99 

188  4-  1  ion  93  7e5, 

Toronto  B,  and  M  . 

9 

9 

7  *  ~ 

S'; 

575  ~  m>3  7  _ 

i: 

nit»d  Fuel . 

?.s*i 

25'; 

21 

25',* 

41  *^0  20 

Do.  pref . 

88 

88% 

8,5'; 

S8*4 

98  +  'i  9,3  81  fiej, 

f 

rited  .‘4e.iirtties 

42 

42 

42 

42 

25  ...  6414  .38 

Do  pref . 

103% 

m3  % 

m3', 

103% 

3 . m.-)  mo  6e;, 

5'ole.anic  Oil . 

39'; 

3913 

37 

39  I3 

283  4-  1,  49  .35  $2.52 

IVaterloo  Mfg' . 

IS'; 

20 

18'; 

19 

560  +  20  16  $I  , 

Allls-fJhslmers . 

Am.  Agri.  Chemical. . 
Am.  Bosh  Magneto. . 

Am.  Can  . 

Am.  Car&K  . 

■Am.  Dr.  Syndicate..  . 
.Am.  Hide  &  kesthcr. 

,Am.  Ice . 

Am.  Inter.  Corp . 

Am.  kocomolive . 

Am.  Ship  &  Com _ 

Am.  Smelting  . 

Am.  Steel  Knundrlee 

.Am.  Sugar  . 

.Am.  Sumat.  Tob  .... 

Am.  Tel.  &  Tel . 

Am.  Woolen  . 

.Anaconda  Copper.  .  . 

Atchison . 

Atlantic  O.  *  W.  I... 

Balt.  &  Ohio . . 

Bethlehem  Steel  (B) . 
Canadian  Pacific  .  .  . 

( ierro  de  Pasco . 

Chandler  Motors  .  .  .  . 
Chicago  M.  &  St.  P. . 
fihica^  Rock  Is  .  . 

Chile  C opper  Co . 

Colorado  Fuel  . 

Consolidated  Gas  . . 
(■ont.  Baking  pref.  . . 

D))..  .A  . 

Do.,  B  . 

Continental  Can . 

C orn  Products . 

Crucible  Steel . 

I  ( 'olumhia  Gas . 

1  Kndicott  ,1  . 

F.rie  Railroad . 

I  Fox  Film  "A  " . 

I  Froepi.rt  Texas . 

I  Genera!  Electric . 

1  General  Motor# . 

I  Goodrich  . 

I  ( ireat  Northern  pref . 

]  Great  Northern  Ore., 
Gulf  States  Steel .... 

I  Inspiration  Copper.. . 

I  Internat.  Harv.  N.J. . 

!  Internat.  Nickel 
j  Int.  Mere.  Marine. . . 

i  Do.,  pref  . 

j  Internat.  Taper  .... 

I  Kelly  Springfield  ... 

Kennecott  Copper. . . 

I  Miami  Copper 
I  Missouri  K.  and  T. . . 

I  Missouri  Pacific  .... 

!  National  Lead . 

I  Nevada  (ionsol.  Cop 

j  Neiv  Haven  . . 

i  Northern  Facific . 

;  Pan.  Amer.  Petrol .  . . 

1  Pennsylvania  R.R.... 


130% 


Oct.  2nd  Oct.  9th  Net 

1928  1923  Chsn^ 

192%  +  IH 

18%  —  '•] 

36’;  +  '3% 

108%  —  'J, 

94 


33'* 

110',' 

9.6',’ 


ll'a 

to 

42% 
105 
97 '2 
4% 
242 
55'4 
72 

63 

179% 

18% 

82 

192», 
46 'j 

112'4 

64  % 
216AA 

96', 
12' 2 
.9,6% 


77' 


8.3 '  i 
,3.6 '2 
6% 
119', 
84', 
77 

12.3% 

58 '2 
99’, 
.68*4 

l«i.'4 

214 

82 

100 

24 

67 

•J8 

126'4 

4*4 

36 

70', 

24 '2 

10'i% 


ll.'l 

9'i 

.391? 
108% 
9.6% 
4% 
2,68 
5.6 ',j 
7.3 'J 
61 '4 
177% 
18 
84 

190'i 

47 

111 

67% 

21.3% 

96lj 

I3A,’ 

34 

126% 

5t% 

66'2 

76', 

82'i 

.37 

6 

117',- 

32'; 

77%' 

124 

77% 

56 

9.6% 

.6.6 

1.69 

2I5'J 

86'2 

9.31; 


27'i 

1.37', 

.6 

37'2 
68 'i 
23% 
mi 


Pressed  Steel  Car  . . . . 

Reading  . 

Republic  Iron  AS.. 
Royal  Dutch 
St.  Louis  &  S.  P. 
Sinclair  Consolidated. 
Sloss  SheffielJ  .  .  . 
Southern  Pacific 
Southern  Railway  .  .  . 
Studebaker 
Tennersee  Copper 
Texas  Gulf  Sulphur. . 

I  Te.xas  Oil . 

;  Texas  Pacific . 

I  Tobacco  Prr>d.  Co..  . 

I  Union  Pacific . 

,  H.S.  Indust.  Alcohol 

'  U  S.  Rubber . 

1  U.S.  Steel  . 

i  Do.,  pref . 

i  A'anadium . 

I  Westinghouse . 

1  White  Alotor . 

I  Willys-Overland . 

Wilson  Packing  Co. 
Worthiiigt')n  Pump.. 


25 

22 

40'; 

— 

2% 

32  % 

— 

12.3 

120*i 

216 

27 

27 

64 

i% 

98  »; 

98 »; 

46% 

45% 

_ 

64 

64 

130 

128'j 

1% 

25*4 

26 

+ 

h 

26'; 

27% 

1  '< 

102% 

mii; 

— 

1'3 

81 

79»; 

Ml 

.58 

60 

f 

M'. 

115% 

114'; 

— 

lU 

29 '4 
!20'2 
123 
144'2 
80 
16 

70»-, 

67% 

182% 

101 

199% 

128'% 

38 

1.68t2 

141% 

79 

104%' 

37% 

23% 

.  38“^ 


27%' 

im'i 

120 

144'< 

83% 

16',i 


172 
103'^ 
196% 
126’, 
42' i 
1.68'f 
uu, 

78 

102% 

37?: 

28 

11% 

37 


—  1 
-  1% 
4-  ', 


12% 


94 


950 

33 

10 

10.6 


40% 


89 


6)3 


ur» 


Unlisted  Quotations. 

Furnished  by  Kipp^n  Co..  Inc. 

4  Hospital  Montreal. 

Bid 

Anglin  Korcross  7%  pref .  65 

I  Do.,  com .  5 

I  Asbestos  Warrant.^ . 

}  Anticosti  Corp.  T‘’o  Pref .  0*1 

I  Allens  Kingston  pref .  40 

:  Associated  Breweries  of  Canada 

j  Com. . 

Bathurst  Power  &  Paper  UniU. . 

Brandram-Henderson  pref .  iii.'i 

Do.,  com .  26 

j  B.C.  Pulp  &.  Paper  pref  71 

I  Do.,  com . .  6*.^ 

1  N.  6aw!f  Grain  com  .  25 

I  Brown  Corp.  pref . 

I  Canada  Biscuit  pref . 

Canada  Life  Assurance.  ••• 

I  Canada  Machinery  pref. . . 

(  Do.,  com  . 

;  Canadian  Arona . 

!  Canadian  Ccianeae  pref. . . 

Do.,  com . 

'  Canadian.  Packers  Cora  .  . 

'  Canadian  F’aperboard  pref. . 

1  Canadian  Westinghouse . 2").\ 

'  Can.  Hydro  Electric  6'  o  pref..  . ,  06 

Canadian  Foreign  Investments 

i  Com .  12 

.  Canadian  Industries  pref....  110 

•  Do.,  com . .  80 

.  Can.  Light  &  Power  com  . .  36 

!  an,  Mead-Morrison  pref .  86 

'  Do.,  com .  II 

[  Can.  Tube  &  Steel  pref . 

Do.,  com . 

I  Can.  Fairbanks  Morse  Com.. . 

Canadian  Marconi . 

Capital  TrOst  Company . 

Cassidys  Ltd.  7%  pref . 

■  Crown  Trust  Co. . 

I  A.  W\  Chase  pref . 

Do.,  com .  2 

Dom.  Alloy  Steel  pref.  (with 

j  50^  bonus  Com.) . 

I  Dominion  Distilleries  .  0 

i  Dom.  Manufactur«»r8  pref .  71 

1  Do.,  com.  .  6 

;  Dom.  Power  &.  Transmission 

‘  C  om .  42 

Do.,  pref  .  102 

'  Dom.  Sugar  pref . 97 

i  Do.,  com  . .  36 

I  Dunlop  Tire  &  Rubber  7%  pref.  lOl 

i  Dupuis  Kreres  8^r  pref . 

i  Dominion  Foundries  &  Steel  pref.  55 

<  Do,.  Com .  13 

i  Enamel  &  Heating  Products . 

:  Foundation  Co.  ofCanada  core.  20 

I  Frost  &  W’ood  pref  .  65 

Do..  Com .  16 

General  Steel  W'ares  7^^  pref. 

Goodyear  Cotton  Co.  7^r  pref. 

(treat  I^akos  Power  Co.  7*'c  pref. 

(treat  West  Life  . 

B.  Greening  W'jre  (-o.  7'*^  pref 

E.  \V.  Gillette  . 

Guardian  Realty  pref  . 

Gosse  Packing  pref  . 

(totfredson  Truck  (*orp . 

Harding  Carpet  Com  . 

Honeydew  pref  . 

Do..  Com  . 

Imperial  Life  . 

Imperial  Trust  (  o 
Intercolonial  Coal  8''^  pref 

Do.,  com  . . 

Inti.  Proprietaries  “.A*’ . 

Kingston  Shipbuilding  pref,  ... 

Do.,  com  . 

Lindsay  Distilleries  . 

Loews  London  7%  pref . 

Do. .  com  .  V  . 

Lake  St.  John  Pulp  A  Paper  com. 

C.  W.  Lindsay  Ltd.  6V^c^  On. 

pref.  (WMth  bonus)  . 

C.  W.  Lindsay  Com . 

Mansfield  Theatre?  pref  . 

Do.,  com  . 

McColbFrontenar  Oil  6<>  pref... 

Mtl.  City  District  Savings 

Bank  . 

Montreal  Life  20'^r  paid  . 


GOVT.  BONOS. 


100.30  f»9  80  100  10  1.900 


Refunding  40— 4^a... 

Refunding  43 — 6 . 

Refunding  44 — 4'i... 
Refunding  46— 4W... 

LOAN  &  TRUST 
Can.  Permanent  ...... 

Col.  Invest . 

Eeon.  Invest . 

Huron  &  Erie  Mort  . . 

Landed  Banking . 

National  Trust  ...... 

Ont.  Loan  Deb  .  .  , . 

Real  Estate  I^nan . 

Toronto  Gen.  Tr  .... 

Tf»ronto  Mort  . 

Union  Trust 

Industrial  Ronds 
Asbestos  .  , 

Asbestos  Mor 
.Ashes.  Gen.  Mor 
t-anadn  Bre.^d 
(*an.  ('anners  . . 

Can.  Car . 

Can.  (*on.  H  . , , . 

Can.  (’ottons  . . 

<'an.  Loco . 

(*an.  power  A'  Paper. 53 

Can.  S.  S . 43 

Cedar  Rapids  ...  53 

Dom.  C'anners  40 

Dom.  Goal  .40 

Dom.  Iron  .  29 

Lvall  (’on . 

Mex.Elec 
Mex.  L  A  K.  . 

Mont.  Tram 
Mont.  T.  M.  ".J 
M.G  A  R.S  F.  “B 

Nat.  Brew  .  , 

N  S.  Steel  ... 
Ogilvie  Flour 

Do.,  ''r** . 

Ont.  Steel  .  . 

Porto  R.  Ry  . . 

postal  Telegraph , 

Que.  Ry . 

Spa.  R .  C um.  DIv 
Steel  of  Canada .  . 
Wayagamark 
W’est  K.  power 
W’in.  Elee 


103.15 

103.15 

103 

103.10 

4.800 

—.05 

102  90 

103 

102  90 

103 

264.160 

•4-.10 

102  10 

102  25 

102 

102  25 

72.,300 

+  .15 

106  20 

106  60 

106  95 

106  50 

23.000 

+  .30 

101  .35 

101  .35 

101  20 

101  20 

4. .500 

—.15 

98 . 75 

98.80 

98.66 

98  80 

4.500 

+  .05 

102  .50 

102.50 

201  90 

203  .SO 

3.700 

98  85 

99  10 

98  fiO 

99  10 

1 1 .800 

+  .25 

98  40 

98  65 

98.40 

98  50 

1.600 

+  10 

242 

243 

240 

241 

65 

—  1 

5R»; 

58  %• 

Tifi 

57'4 

375 

+~  ti 

170 

170 

170 

170 

20 

278 

280 

270 

278 

■■  10 

42—5 
41-6 
56-  6 
11  6 
40—6 
.39-  6 
46-6 

10- -r> 
51-  6 


32—6 
42— S 
40-  .5 


mi*;  100*;  mo*; 

97 


97 


97 


8  000 
3.700 


106«3  107*^  m6LJ  lOTh’ 


103.20 
106.46 
106.60 
106  80 

107 

106.20 
102.20 
106.10 
103 
201 

260 

4*; 

61 

170 

205 

360 

140 

1.57 

300 

123 

150 

106 

103 

991; 

108 
102 
10714 

103%' 

99^3 

mo 

99»; 

m3W 

105^8 
204 
99*  •; 
102 


99  70 
022 
103 

101.90 
98.35 
101.10 
96  60 
102 
98  20 
98  35 

230 

4 

55 

153 

205 

120 

110 

270 

115 

130 

103 

mo^  - 

96*4 

101*^' 

106^4 


102*4 

96% 

103 


,  55-  .5 
,39-6 
.59- -5 
32-6 
32—6 
43-6 
.36—5 

39-  -5 
31—6 

40 —  6 

51  -6 

40  -  6 
.35—5 


91  »; 


91 U 


ina 

103 


91U  91*4 


98».; 

78*4 

69'; 

87'; 

78 

10.3 

99' « 

fi.2O0  V 

%  102 

97 

4.200  ... 

102*3 

98 

19.5 

194'; 

'J.OOO  .  .  . 

77 

08 

103% 

101 '; 

104 

194 

1.006  . . . 

91% 

94 

105 

101%' 

108% 

3,000  .  . 

108 

197'; 

1 ,000  -r 

104 

lO'J 

107 

99 

C  ompany— 
C  N  Few  er  pref 


Bell  Telephone  . 

S.*"  Power  pref  . 

Dom.  Textile  pref  . 

Blue  Ribbon  pref . 

Montreal  Telegraph . 

Brading  Breweries . 

pome  Mines  . . 

St.  T.awrence  Paper  pref  .  . 

Quinte  A  Tr<^nto  Valley  pref  . . . . 

B.C.  Power  Corp . 

Canada  Dry  . 

Do..  Bonus  . 

Standard  Bank  . 

Can.  Dredge  A  Dock. . 

Do..  Bonus.  .  . . 

I'lo..  pref  .  . .  .  , . . 

McCall  Front onac  pref .  ,  ..... 

Can.  Fairbanks-Morse  pref . 

Do.,  Special* . 

Imperial  Rank . . . . 

Do..  Bonus . . . . 

.Asbestos  (’orp.,  pref . . 

Montreal  L.H.  A  V..  Cons . 

Tucketts  Tobacco  . . 

Do.,  pref . 

M  aple  Leaf  Milling  pref . . . . 

Western  Grocers  pref . .  • .  • 

Can.  Ind.  Alcohol  A . 

. . 

Int.  Utilities  Corp.,  pref . 

Do.,  “.A‘* . . 

Hamilton  Bridge,  pref . . 

Dom.  F.ngineenng . . 

Can.  Industries  pref . . 


96  H 


41 

42  V4 


Penmans . . 

Do.,  pref . . . 

Steel  of  Canada . . 

Do.,  pref . 

Int.  Nickel,  pref . . . .  . . 

S.  C.  Power . 

Foreign  Power  Secs . . . 

Cun.  Bronze . . . 

Do.,  pref . 

Can.  V’lckers,  pref . 

B  ell  Telephone . 

Enamel  &  Heating  Prod . . . 

.Am.  Sales  Book  pref . 

Tcck  Hughes . . 

Muirheads . . 

Do.,  pref . . . . 

Stanfords  1st  pref . . 

Do.  2nd  pref . . . . 

R.  Simpson  prof . . . . 

.Abitibi  pref . . . 

Russell  51  otor  pref . . . 

2nd  div.  Securities . . . 

Laurentide  Power . 

(a)  Initial  dividend.  •On  account  of  trreara  on  prefaced. 

(b)  Initial  dividend  on  new  stock.  (Int.)  Interim  dividend 
(0  Pd.  every  4  Mos. 


5"  early 

Div. 

P»to 

Record 

Raid 

Raid 

Rate 

Declared  Payable 

Dite 

1928 

1927 

7 

1%  q 

(Art. 

IS 

Sept.  29 

7 

7 

6 

1%  0 

Oct. 

15 

Sept.  29 

K 

fi 

8 

2  q 

Oct. 

15 

Kept.  22 

8 

8 

fi 

1  q 

Oet 

15 

Sept .  20 

6 

ti 

7 

Oct 

15 

Sept,  29 

7 

7 

fi 

Nnv'. 

1 

Oct.  1.5 

1'5(a) 

$3.20 

.89c  q 

Oct. 

15 

Sept.  29 

.3  20 

3  20 

.fiOc  q 

Oct. 

1.5 

Sept  .  29 

$1.50 

$1 

.25c  q 

Oct. 

2(1 

Sept  .  29 

$1 

6% 

Da  q 

Oct. 

1.S 

SrpL  2'J 

4 '3 

7 

i»;  q 

Oct. 

15 

Sopt .  20 

7 

• 

SOr  inf  (alOrf . 

15 

Sept.  29 

.  80c 

$4 

$1  q 

Oct. 

1.5 

Oct.  1 

3  28 

$3 

.ftOc  q 

Ort. 

2  5 

Oct.  I 

.50c 

12 

3  q 

Oct. 

31 

Oct .  1  fi 

12 

12 

$2 

.,50c  q 

Nov. 

1 

Oct.  16 

.50c  (a) 

Nov. 

1 

Oct.  16 

.25c 

'  7 

1"; 

Nov. 

1 

Oct.  Ifi 

7 

7 

1% 

Oct. 

15 

Sept .  2  •> 

4'<i 

6 

Oct. 

1.5 

Sept.  29 

ti 

6 

Oct. 

15 

Sept.  29 

3 

12 

0  q 

Nov. 

1 

Oct.  16 

12 

12 

1 

Nov. 

1 

Oct.  16 

1 

1 

7 

1% 

Oct. 

15 

Sept.  29 

7 

7 

2.40 

.60c  q 

Oct. 

.31 

Sept.  30 

2  10 

$1.83'i 

i 

2  q 

Oc^, 

15 

Sept  .  30 

4 

4 

7 

06'. 

15 

Sept.  30 

7 

7 

7 

1%  q 

fCA. 

18 

fVt.  3 

7 

7 

7 

1%  q 

Oct. 

lb 

Sept.  80 

7 

7 

$1  ..52 

.88c  q 

C>ct. 

15 

Sept.  29 

1  ■  >>2 

$1  28 

1..52 

.38c  q 

Oct. 

1.5 

Sept.  29 

$1  14 

7 

1%  q 

Nov. 

1 

Oct.  18 

7 

7 

$3.50 

.fiTtijC  qOrt. 

15 

Oct.  1 

8  fiO 

$3  50 

6% 

M  il  q 

Nov. 

1 

Oct.  15 

3'; 

3 

.75c  q 

Oct. 

13 

Sept.  29 

2.85 

f} 

7 

1!;  q 

Oct. 

15 

Sept.  29 

7 

4 

10 

2  q 

Oct. 

15 

Oct.  5 

10 

10 

$4 

$I  q 

Nov. 

IS 

Nov.  5 

4 

4 

6 

1%  q 

Nov, 

1 

Oct.  22 

6 

« 

7 

1%  q 

Nov. 

1 

Oct.  6 

7 

7 

7 

1%  q 

Nov. 

1 

Oct.  6 

7 

7 

6 

1%  q 

Nov. 

1 

Oct.  10 

6 

fi 

$4 

$1  q 

Nov. 

15 

Oct.  31 

$4 

2 

fi 

M<  q 

Nov. 

15 

Oct.  81 

fi 

$4 

1  q 

Nov, 

1 

Oct.  18 

$3 

7 

1%  q 

Nov. 

1 

Oct.  18 

7 

■i% 

7 

1%  q 

Nov, 

1 

Oct.  15 

7 

K 

Oct. 

15 

Sept.  22 

8 

H 

$2 

.50c  q 

Nov, 

1 

Oet.  15 

$1.00 

1%  q 

Nov, 

1 

Oct.  15 

7 

» 

30e. 

.16c  9 

Nov. 

1 

Oct.  17 

30 

30 

60c 

.20c  (c)  Nov. 

1 

Oct.  15 

.20c  (a) 

$I 

.25r  q 

Nov. 

1 

Oct.  1.5 

1 

1 

1%  q 

Nov. 

1 

Oct.  15 

7 

7 

7 

1%  q 

Nov. 

1 

Oct.  15 

7 

l*A'a) 

fi 

.3  S 

Nov. 

1 

Oct.  16 

a 

li 

ti 

1%  q 

Oct. 

20 

Oct.  10 

4M 

7 

1%  q 

Nov. 

1 

Oct.  18 

7 

7 

7 

IK 

Oct. 

15 

Sept.  20 

1*4  (a) 

5 

1%  q 

Oct. 

15 

Oct.  10 

5 

Flood  Barnes  Active  Bond  Prices. 


mi 


7)2 


10.3 


335 


.Agricultural  Mtge.  Bank  of  Colombia  Gtd.  S.F.  T’s 

due  ’17  . 

Mberla  Pacific  Grain  1st  S.F.  6’s  due  ’46 . . 

Argentine  Govt.  6’s  Series  B  due  ’68  . 

.Asbestos  Corp.  1st  Ref.  S.F.  b’s  due  *41 .  . 

Asbestos  ('orp.  (ien.  Mtge.  S.F.  6*8  due  *56 . 

Bell  Tel.  of  ('anadii  1st  5’s  Series  B.  due  ’57 . 

Brazil.  L^nil*'d  States.  Ext.  S.F*.  6 ' 2’s  due  *57 . 

Can.  (’ement  Co.  tst  Mtge  S.F.  5’2’sdue*47 . 

Canada  Power  &  Paper  (^''11.  Trust  5*2*s  due  ’58. .... 

('anada  Paper  Ist  S.F.  6’r  due  ’45 .  . 

Can.  IJght  A  Power  1st.  J^.F.  S’s  due ’49 . 

Cara  la  S.S.  Lines  6*8  1st  &  (Jen.  Series  A  due  ’41 ... . 


(  V.  RIv  Coll.  Trust  5’s  due  ’34 
C.P.  Kly.  Secured  4*2'^  Notes  due  ’44. 
Can.  (Goodrich  Income  T's  due  '43  .... 
Chile  Repub.  Ext.  S.F.  6’s  due  '60 


Dom.  Iron  A  Steel  Consol.  S.F.  6’8  due  *39  (£) . 

Donnacona  Paper  Co.  1st  S.F.  5*^’s  due  *48 . 

Donnacona  Paper  (^■>.  6*5  Debentures  due  *48 . 

Duke  Priee  Power  1st.  S.F.  6’s  Series  A,  due  *66 . 

Fraser  (Companies  1st  S.F.  6*3  due  '50  ^  . 

Fraser  Ctompan’es  6’4'8  Debentures  due  '42  Cum. 

Stock  Rights  .  . 

French  Line  Ext.  S.F.  6*  »'s  due  '.51  .  . 

French  Nat.  Mail  S.S.  Line  Ex.  S.F.  6’s  due  ’52 . 

General  Steel  Wares  1st  S.F*.  6  ?  due  ’52 . 

Gatineau  Power  Ist  S.F.  5’s  due  ’.'16^  . 

Gatinea  Pow*er  S.F.  Debs-  6*s  due  41  . 

Hydro  Elect-ic  Bond  A  Share  Corp.  Coll.  Tr  st  S.F. 

5*8  due  '47  .  •  •  •  . 

Manitoba  Power  l.<t  S.F.  .A’j’s  due  ’.51  . 

Nfaasey  Harris  Co.  Ist  Mtge  5’s  due  ’47  . 

Montreal  Coke  A-  Mfg.  1st  S.F.  Series  A  .Atj’s  dii”  47. 
Montreal  Light  Ifrat  A  Power  ( 'ons.  Ist  Ref.  A.  (. oil. 

Trust  5’s  Series  A.  due  *51  . ^  —  •  . 

Mont.  Tramwavs  1st.  (7on.  Trust  Ti’s  Series  “A  due  4 
Mtl.  Tramwavs  (7en.  A  Ref.  f.’s  Series  “A”  due  ’55. . . 

Nova  Scotia  Steel  A  Coal  Ist  S.F.  5’8  due  ’69 . 

Northwestern  t’tilities  1st  S.F.  7’8  due  '38  . 

Port  Alfred  Pulp  A  Paper  Ist  S.F.  5*^*8  due  *57 . 

Price  Bros.  1st  S.F.  6's  Series  ”  A"  due  ’43  . . . , 

St.  Law  Paper  S.F  r>ebs.  6*n's  due  '36  ^  . 

Southern  Can.  Power  Ist  5*r  Series  A.  due  '55  .... 

United  Grain  Growers  Ist  Mtge  5’s  due  ’48 


AVayagamack  Pulp  A  Paper  1st  S.F.  fi’s  due  *5 
Winnipeg  Electric  Ref  6’p  d'je  *54 


Price 

Rate 

Years  to  N®xt  lot. 

Maturity 

Data 

5  iold 

99% 

7 

19 

Jan.  15 

7  02 

102 

r> 

18 

Doc.  1 

5  82 

100 

6 

30 

Dec.  t 

6  00 

102'.; 

6 

13 

Jan.  f 

,5  78 

98'; 

6 

28 

Jan.  1 

6  12 

103% 

it 

29 

Doc.  1 

4  78 

96'; 

29 

.Apr.  1 

6  78 

102 'a 

19 

Nov.  t 

5  28 

93 

.30 

Jan.  t 

6  00 

10.3 

6 

17 

Dec,  4 

5  72 

95'; 

5 

21 

Jail,  t 

5  35 

10.3 

K 

13 

Oct.  15 

5  72 

103' a 

15 

Fob.  15 

5  34 

100* -j 

5 

fi 

Oct.  15 

4  90 

98 

4'; 

16 

Dec.  15 

4  62 

62 

7 

15 

94 

G 

32 

Apr.  1 

6  45 

92 

6 

33 

Apr.  1 

6  60 

71 

5 

11 

Mar.  1 

98 

f)'; 

20 

Fob.  1 

.*>  68 

99 

rt 

20 

Feb.  1 

6  07 

6 

38 

Nov.  1 

5  85 

103 

6 

22 

Jan.  1 

6  75 

10:,'. 

6' a 

14 

Apr.  1 

5  98 

102 

6'a 

23 

Feb.  15 

8  32 

lou 

6 

24 

Nov.  1 

8  00 

102 

6 

21 

Nov.  1 

5  84 

98 

28 

Dec.  1 

.5  13 

101 

6 

13 

Dec.  IS 

5  88 

96* ; 

r, 

19 

Nov.  1 

5  24 

103 

.M  J 

23 

J^tn.  1 

98 

19 

Ort .  1 5 

.5  19 

102*;' 

5*  a 

19 

Doc.  1 

5  28 

101', 

,s 

’23 

.Apr.  1 

4  87 

100' a 

13 

Jan.  1 

4  95 

99*  J 

5 

27 

Apr.  1 

5  03 

7.S 

5 

21 

,lan.  1 

104 

7 

10 

Der.  1 

8  48 

99 

5% 

19 

Nov.  1 

8.58 

106',' 

6 

15 

Feb.  1 

,5  40 

102 

6'; 

8 

Jan.  I 

called 

102 

5 

27 

Ort.  1 

4  87 

'97 

5 

20 

Jan.  2 

h  25 

102»; 

b'i 

24 

Nov.  1 

6.31 

103*  a 

fi 

23 

Jan.  1 

5  88 

105 

6 

26 

Apr.  1 

5  70 

83  —  3 
200  . 


254  6  "f- 


102 

Du; 


10U 

100 


360 

98 

18 

17 


295 


-I-  2 
-h  2 


99 

71' 

101 

mi 

31 

89  U 


10 


1 


360 

195  . 

15  . 

40  -F  2 
6360  "h  3*j 


.‘)6 

26- 

;  140 

1!2'3 

$4 

130 

122 

T 

8 

4 

7,5 

60 

8'“r 

mi 

86 

11" 

70 

$4 

mi 

96 

7 

•■'4'- 

.3.) 

4  25 

.380 

$5 

1443 

125 

7  '“r 

4" 

30 

$1  80 

120 

7  % 

70 

35 

136 

1  26 

ti'r. 

10713 

103  *3 

7  2 

61  >3 

25  ') 

M's 

115 

mo 

7 

5 1 

39 '3 

$2 

1 1.37 

110 

fi'r 

13  6 

120 

7  ^0 

1"9 

85 '3 

$:j 

212 

171 

117;. 

97 '3 

$1 

109 

1$'l 

•M* 

3" 

$2 

1.50 

60 

ms 

97 

7  ‘‘r 

mi 

99'i 

55 

50 

105 

1  22 

7  ^r 

mi 

97 

7''r 

98 

6 1  '3 

78 

50 

ab 

lO'a 

If'# 

105 

75 

7 

120 

69 

2 

ms 

96 

6*2^ 

101 

31 

22 

'  $2 

115 

6S<3 

$2 

Ask 
95  00 
32  00 
73  00 
9  00 
270  00 
56 . 00 
16  00 
105  00 
46  00 
104  00 
24  00 
98  00 

92  00 
40  00 
82  00 
82  00 
8.00 


Unlisted  Securities 

Furnished  by  G.  C.  Williams  A  Co 
Unlisted  Storks  Bid 

Brandram  Henderson  pref  90  00 

i  Dp  .rommnn .  27  00 

B.('.  Pulp  pref .  69  00 

Do. .Common  .  6  00 

Can.  Westinghotise  250  00 

Dom  Foundries  A  Steel  pref.  53  00 

Dom.  Foundriee  A  Steel  com  13  00 

I  Dom.  Power  7'’r  pref  102  00 

!  Dom  Power  Com  .  40  00 

Dunlop  Tire  pref  .  .  100  00 

English  Electric  com  .  20  00 

j  Do.,  pref  .  94  00 

I  B.  Greening  Wire  pref  ,  .  .  104  00 

Iloney  Dew  pref  89  00 

Honey  Dew  common  37  50 

King  Edw.ird  flotel  Dob.  "A”.  78  00 

Do..”B” .  78  00 

Mt.  Royal  Hotel  com  .  6  00 

Morrow  Screw  common  .  50  00 

Theatre  Storks 

'  Loew’s  Buffalo  pref  .  16  00  21  00 

I  Loew’s  London  pref .  7  00  8  00 

T^oew’s  London  common  .  4  00  5  00 

Loew’s  Windsor  pref .  40  00  45  00 

Mansfield  Theatres  Common  .  .38  00  . 

Do,.rr*f  85  00  90  00 

.  Mortilaiie  &  Loan  Stm-ks. 

Britisn  .America  .Assurance  50  00 

!  Chartered  'Trust  .  .  101  00  109  00 

I  Commercial  Finance  pref..  .  V8  00  . 

I  Do..  Common  20  00  . 

.  Debenture  A  Securities  com. .  .  74  00  . 

1  London  L.  A  S.  (Par  $50.)  45  00 

j  Mortgage  Discount  pref  .  7  00  8  00 

;  Mutual  Finance  pref  .  8  25  9  00 

Peoples  I.(Oan  A  Savings  .  78  00  . 

I  Security  Loan  A  Savings  ...  100  00  . 

!  Sherbrooke  Trust  Co .  110  00  .  , 

Sterling 'Tn  st  Co. .  101  00 

!  Trusts  A  Guarantee .  102.00  1  05  00 

1  Western  Assurance .  69.00  .  74  00 


Investment  Yields 


Furnished  b.v  Watt  A  Watt.  Toronto  . . 

Div.  Recent  A’ield  ,  Provincial  Paper  7'*r  P’^ef 


385 

Mexican  Liight  A  Power  2nd  pref.  2'^ 

Montreal  Island  Power  fi'^o  pref. 

(With  40'r  bonus  Com.) ..  .  .  97 

Montreal  Finance  pref.  Par 
Value  $50.  (WMth  500^  bonus 

Com  »  .  46 

Mount  Royal  Hotel  Old  pref .  56 

Do.  .  New  pref . 54 

Do.  com  .  6 

Do,.  $25- Scrip,  2'i 

North  American  Lyife  20%  paid.  75 

Northern  (Jnt.  Light  A-  Power 

6%  pref.  .  95 

Provincial  Bank 


Nominal  Insurance  Stock  Market 

The  fnsu.i’anc*'  Invert ments  Limited 

Bid  Aek. 

British  Ameries  55 

Canadian  Fire  -Fully  paid .  110  12O 

Canada  Life  925  950 

Csnsda  Nat|AnaI  15 

Casualty  of  Canada —Fijlly  paid.  180 
apjtal  Life  -20%  paid 


Banka; 

Can.  Bank  ©f  C ommerre 
Dominion  Bank 
Imperial  Bank 
Bank  of  Montreal 
Bank  of  Nova  Scotia 
Royal  Bank  of  Canada 
Standard  Bank 
Bank  of  Toronto 


Loan  &  Trust  Companl4x 


rate  price 
12  I*  288 
12  1*  260 
12  1*  260 
12  2*  370 
16  388 
12  2*  385 
12  286 
12  1*  276 


Canada  Permanent 
Centra!  Canada 
Huron  A  Erie 
National  Trust 
Toronto  (Jen.  Trusts 
Toronto  Mortgage 

l*nion  Trust,  . 

Preferred 
Alberta  P.ic.  (Jrain 
.Vmer.  Sales  Book.,  . 
Canada  Bread 
Canarlu  Bread  "R" 
Can.  (ton.  Eicctric.  . 
City  Dairy 
(^ons.  Sand  A  (travel 
Eastern  Theatres  .  . 

Goodyear  Tire  . 

Hayes  Wheel 
I^ura  Secord 


240 

302 

170 

357 

‘275 

125 

135 


Provincial  Paper  *  r  P’^ei 
Quebec  Pulp  &  Paper  New  pref 
J  '  Re>mold8  Metals  pref 
•»  5J0  !  Keynnlds  Investing  Company 
«  22  Ritz-f^’arlton  Hotelprof 
^  J®  •  Holland  Paper  Com 
J  *2  I  Sterling oCal  r'om 
^  Standard  Clay  Products  Com. 

^  20  ;  yfp  Cn.  of  Canada. 

^  ,  St.  Lawrence  Paper  Com. 

.  _  St.  Lawrence  Paper  Units . 

5  22  J  Trusts  A’ Guarantee  .  10) 

A  2,  United  Amusement  Com .  22 

o  ol  W’indsor  Hotel  com  .  28 

4  2c  I  W'iliards  Chocolates  pref  .  .  50 

7  55  1  Wallace  Sandstone  Quarries  pref.. 


601^ 


2000 

17*2 


2100 

19V-^ 

55 


!  ommcnwealth  Life—  lO**;-.  paid  30 
'  ("  onUderatjon  Life  -1 0**^#  paid  120 
Crown  I  ife-  ?’u*ly  paid  325 

Dom.  of  Can.  Guar.  A*  Acc  .340 

;  Dominion  k'lre  125 

'  Dominion  Life — .50%  paid  .  425 

j  Excelsior  Life  •  30'  js  pa*d  120 

1  Federal  Fire  25^J  paid  10 

I  Fidelity  of  C anada  -Fully  paid.  K35 

!  (ireat  W»st-' Fully  pai(i  .  58() 

Imperial  Life  -  85%  paid  425 

Manufacturers  l.ife--65'*J  paid.  400 

Alonarch  TJfe  V0''J  paid  48 

Montreal  Life- -20%  paid.  72 

I  National  T-ife-  25%  paid  8.'» 

Ontario  Equitable- •  tO'*’  paid.  .  37 

Seruiity  Life”-50'’‘r  paid  .  25 

Sun  Life  Fully  paid .  2000 

Toronto  Casu.ilty  22 

W’est  ern  Assuranee  .  20 
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Standard  Oil  Stocks 

Furnished  bv  Jenks.  A  Co. 


•Anglo  A’^i^tiran  Oil  . . 
Atlantic  Refining  com . 


Buckej-e  Pipe  IJne . 

Eureka  Pipe  Line . 

I  linoie  Pipe  Line . 

Imperial  Oil  . 

Indiana  Pip©  Line  . 

Inter.  Petroleu.m  common 

National  Transit  . . 

N.V.  Transit  . 

Northern  Pipe  Line. . . , . . . 

Ohio  Oil  . 

Prairie  Oil  A  (Jas . 

P/’airie  Pipe  Line  . . 

Southern  Pipe  Line . 

S'-uth  Penna.  Oil  . 

S.O.  California  . 

S.O.  Indiana . . 

S.O.  N.J.  common . 

S.O.  New  York  . 

Uni<xn  Tank  Car  common. 
V’acuum  Oil . 


Bid 

.AbIi. 

18% 

19 

isoi; 

181 

116'; 

117 

67 

67'; 

71 

217 

:m 

80'; 

81 

90 

91 '7 

38 1; 

38'; 

'24 'i 

24', 

62 

62 '.J 

60 

62 

60'; 

80 '  ^ 

46'; 

47 

185 

188 

15 

18 

64'; 

8  4*4 

60 1; 

80% 

76»; 

77 ', 

45% 

4  •'*  *  ■} 

35 

'(5*4 

109 

1 12 

79', 

80 

Mackay  Companies  .. 
Maple  i^eaf  Milling 

Massey-Harris . 

Muirheads . 

McKinnon . 

Pacific  Burt . 

Page  Horsey  . 

W’m.  A.  Rogers 
Winnipeg  Electric 
Western  Canada  Flour 


7 

109 

6  42 

3*a 

591, 

5  91 

127 

5  61 

7 

8.3 

8  211 

7 

94'; 

7  41  , 

7 

106'; 

6  57 

7 

98 

7  14  ! 

7 

132% 

5  28  1 

7 

131 

5  34  1 

i 

79 

6  06  , 

7 

114 

6  14  1 

7 

109 

6  42  1 

.75 

id; 

991.3 

6  .52 

7  04 

7 

132 

5  30 

7 

210 

3  33  1 

7 

991  j 

7  04  1 

7 

108 

6  48  : 

6*  3 

105 

6  19  1 

ly 

% 

< 

S 

0 

ft 

N0.22-IO  FOR  25^ 

**  —  50  " 

”  39-10  "  40^ 

**  "  -  50  " 

_ k - 

Finest  Egyptian 

CIGARETTES 

20 


THE  FINANCIAL  TIMES,  MONTREAL.  OCTOBER  12,  1928. 


MORGAN  TRUST  COMPANY 

Administrators  and  Trustees  of  Estates 
,  General  Insurance  Brokers 


SAFETY  DEPOSIT  BOXES  AND  STRONG  ROOMS 
FOR  VALUABLES.  TWO  FIRST  CLASS  WARE- 
HOUSES  FOR  THE  STO.^GE  OF  HOUSEHOLD 
FURNITURE,  ETC.  ESTI.' lATES  FURNISHED 
FOR  THE  PACKING  ANJ  SHIPPING  OF  T  E 
CONTENTS  OF  RESIDENCES,  OFFICES,  ETC. 


469  UNION  AVENUE  -  -  TELEPHONE  PLATEAU  6281 


NICKEL  FEATURED 
TRADING  HERE  IN 
ROBUST  ADVANCE 

Issue  Soared  to  146,  Closing 
Fractionally  Lower  For 
Gain  of  14 -'s 


Heard  in  the 

Board  Room 


reason  for  thf 


POWER  STOCKS  STRONG 


Gains  and  Losses  Well  Spread 
As  Former  Outnumber  Latter 
28  to  23 — Average  Rose 


Established  1872 


L.  J,  Forget  &  Co. 

T.  W.  MrAnultj',  Thomas  J.  Sutton.  Paul  Goulet 

Members  Montreal  Stock  Exchange 
Members  Montreal  Curb  Market 

469-473  St.  Fran^ois-Xavier  Street 
Tel.  MAin  8191* 


Fits  of  boisterous  trading  charac¬ 
terized  by  brisk  upward  moves  in 
leading  issues  featured  business  on 
the  local  exchange  during  :hc  past 
week.  Volume  generally  »vas  at  a 
much  higher  level  than  that  which 
has  prevailed  for  quite  some  little 
time  with  the  closing  day  providing 
a  head  line  act  in  the  course  of 
which  International  Nickel  as.sumed 
the  leading  role 


severe  Aug¬ 
ust  break  in  the  market  is  sup¬ 
plied  by  the  chartered  bank  figures 
fo  Aiiigust  which  show  call  loans  in 
Canada  reduced  by  ?12.000,000  during 
the  month,  colncld  nt  with  a  de¬ 
cease  of  SS.OOO.OOO  in  securities  held. 
While  demand  deposits  were  down 
$15,000,000  for  the  month  and  sav¬ 
ings  deposits  lower  by  $6,500,000. 
there  was  no  decline  in  current 
ioans  which  remained  practically 
unchanged. 

No  real  change  is  evident  in  the 
money  situation  here  so  far.  but,  en¬ 
couraged  by  a  resumption  of 
strength  in  New  York,  the  market 
took  on  a  more  buoy.'“nt  tone,  a!- 
thotigh  demand  continued  to  be  con-  ' 
fined  to 


FEW  WEAK  SPOTS 
WERE  EVIDENT  IN  ' 
TORONTO  MARKET; 

Healthier  Tone  Apparent  WI’,h 
Gradual  Broadening  cf  i 

Public  Interest  ! 

REMAINS~SELECTIVE  i 


Toronto  Durenn  The  FInnnrIol  TImrn 

Toronto.  —  Strength  has  developed 
In  individual  stocks  on  the  Toronto  i 
Stock  Exchange  for  some  weeks  past, 
with  a  gradual  broadening  in  accu-  j 
mulation.  During  the  past  week  buy¬ 
ing  power  made  itself  evident  in  a  ’ 
much  wider  range  of  stocks,  and 
while  fhe  market  continue.^  to  be 
.«omev.  hat  selective,  a  healthier  tone , 
prevails. 

Only  one  stock  in  the  oil  group  was 
few  issues  representative  I  taken  in  hand  during  the  past  week,  I 


Cowans 


rvicmbers  of  the  IViontreal  Stock  Exchanga 
Members  of  the  Montreal  Curb  Market 

200  St.  James  Street,  West 
STOCK  BROKERS 

HALIFAX  SAINT  JOHN,  N.B.  QUEBEC 
OTTAWA  TORONTO  WINNIPEG 

MONTREAL 

Direct  Private  Wire  to  All  Branches  and  New  York 


of  groups  known  to  be  enjoying  j  namely.  Imperial  Oil,  in  which  buy- 


ThV'Vss\\p  '*rose  improvenunt  in  business  and  lin 

earnings. 

Unqualified  optimism  is  still  lack¬ 
ing.  however,  and  there  remains  a 
tendency  to  watch  Wall  Street,  thy 
early  prospects  for  which  remain  ob¬ 
scure. 


became  very  active,  especially  — 


mm 


KIPPEN,  NEWTON  &  CO. 

Meiabers  of  Montreal  Stork  CxchanKC. 

Members  of  Montreal  Curb  .Market, 

4  Hospital  Stay  IViontreal  lyiAindTsi* 


steadily  from  139  to  a  high  of  146 
for  the  day  closing  strong  at  115®3 
up  almost  seven  points  net  for  the 
session  and  16  for  the  week.  High 
earnings  and  strong  bullish  senti¬ 
ment  in  New  York  obviously  forced 
the  move. 

Other  stocks  displayed  buoyant 
tendencies  but  were  by  no  means 

consistent  in  ihcir  action.  ■  .-\1-  In  volume  of  sales 

though  the  call  money  rate  has  the  Harris  Abattoir 
touched  a  steadier  level  a  little  un-  under.stood.  While  no  definite  fig- 
easiness  exist.s  in  certain  quarters  urcs  arc  available  this  is  said  to  be 
of  the  street  and  will  continue  no  the  case. 

doubt  for  some  little  time  pending '  Harris  Abattoir  is  the  most  Im- 
the  outcome  of  the  U.  S.  presiden-  portant  unit. of  Canada  Packers, Ltd.. 
tial  elections  and  the  resulting  ef-  a  consolidation  of  w 


this  midweek,  when  a  high  of  SI?* 
was  attained,  representing  a  net  tfff- 
vance  of  4  points.  In  the  beverage 
group,  also,  only  one  issue  showt-.'l 
prominence,  namely.  Hiram  Walker- 
Gooderhani  &  Worts,  which  rose 
^  ^  I  points  to  65?4.  i 

Canada  r,ioker!«.  >  Shares  of  equipment,  construction. 

Records  are  being  established  both  *  implement  and  motor  parts  manufac- 
and  profits  by  ;^’"'i'iSi  continued  to  attract  atten- 
Company,  it  i"siii°“-  I'cflecting  marked  improvement 
In  conditions  in  these  industries.  Ha¬ 
milton  Bridge  was  in  the  limelight, 
recording  an  advance  of  \0V2  points 
to  47I/S.  under  persistent  accumula¬ 
tion.  Cockshiitt  Plow  moved  up  3Vi  . 


Reinvest  the  proceeds* 

from  your 

1928  Refunding  Loan  Bonds 

These  bonds  may  be  redeemed  for  cash 
on  October  15,  their  date  of  maturity, 
or  later,  at  any  of  our  offices  without 
charge. 

Holders  of  these  securities  can  avoid 
loss  of  revenue  by  promptly  reinvesting 
the  proceeds.  We  would  be  glad  to 
supply  you  with  a  list  of  investments 
offering  good  yield,  sound  security  and 
ready  marketability.  Just  send  us 
the  coupon. 


JOHNSTON  --WARD 

Roj'al  Bank  Building.  Montreal 

Please  sent  me  a  list  of  the  securities  you  would  recommend  for 
reinvestment  of  my  1928  Dominion  of  Canada  Refunding  Loan  funds. 


Name . 

Address . 


feet,  if  any.  on  the  major  market 
across  the  line. 

Brazilian  Traction  continued 
steady  throughout  the  period  and 
furnished  trading  in  its  usual  large 
I  quota  bein.g  only  surpassed  by 
I  Nickel.  The  Power  stocks  demon¬ 
strated  the  existence  of  latent 
strength  by  rallies  in  all  major  is¬ 
sues.  I'ollowing  the  hontis  decla¬ 
ration  by  Shawinigan.  the  stock  of 
this  big  utility  company  enjoyed  | 
outstanding  acti\-itV  and  advanced  . 
to  97  for  a  net  gain  of  iMi  points.  | 
.tlontrea!  Power  and  Quebec  Power  ^ 
scored  good  gains,  the  former  ad¬ 
vanced  3  to  196?*!  and  the  latter  S’-s 
to  89 Ig. 

,  The  list  of  issues  continued  to 
broaden  out  as  indicated  by  the  fact 
that  51  stocks  participated  in  28 
gains  and  23  losses,  the  greatest  ad- ‘ 
vance  being  one  of  52  points  and  I 
'  the  widest  recession  one  of  32.  The ' 
Financial  Times  market  average  of  ’ 
15  active  common  stocks  closed  the 
!  period  *up  at  172.8  as  against  170.2 
for  the  corresponding  day  last  week. 
The  weekly  average  rose  eight- 
tenths  of  a  point  to  171.5.  ' 

I.ist  Broadens  Out,  | 

Gains  of  a  point  or  more  for  the ! 
week  comprised  the  following:  Cal-' 
garj’  Power  up  52  at  170;  Steel  of 
Canada  up  15Tg  at  202'g:  Nickel  up 
1 14*8  at  145^8:  Shawinigan  up  at 
97;  Dom.  Textile  up  714  at  II2I5:  N. 
S.  r-ar  up  7i.i  at  553; ;  Qupber  Power 
up  5ig  at  SOtj:  Ogilvie  up  .5  at  415: 
Sherwin  Wms  up  5  at  165:  National 
Breweries  up  41-;  .at  132;  B.  1'.  l-'isb-  ' 
ing  Pref  up  4  at  SO;  Hamilton  Brid¬ 
ge  up  4  at  47;  Dom.  Bridge  up  .33*  at 
03:  Wpg  Electric  up  3  at  108;  .1.  .‘s. 
Mitchell  up  3  .at  57:  .tlontre-al  Power 
up  3  at  19614;  S.  C.  Power  up  2iii  at 
150;  St.  Lawrence  Flour  up  2  at  34; 

.  Cockshutt  Plow  up  23*  at  3114 


the  Canadian  Packing 
Harris  Abattoir. 


Co.,  and  the 


Brazilian  Traction 

Brazilian  Traction  (  o  .  will  close 
the  year  1928.  with  so  substantial  an 
earning  record  for  the  period  that 
an  increase  in  dividends  is  anticipat¬ 
ed.  Indications  are  that  the  com¬ 
pany  will  earn  well  over  •‘FT  Per  fo,- another  hi 
.share,  as  against  a  current  dividend 
rate  of  ?1.76  per  .shave. 


a  point,  while  Pagc-Hcrscy  at  105  ad¬ 
vanced  33;  points  and  National  Steel 
Car  7*4  points.  A  gain  of  3’,4  points 
in  Hayes  Wheels  to  39i/+  and  in  Mc¬ 
Kinnon  Industries  of  a  point  were 
other  items  of  interest. *v.hile  Steel 
Company  of  Canada  advanced  17 
points  a.bovc  last  week,  reaching  -i 
high  of  293. 

Internationa!  Nickel  hfoke  ai'ay 
run.  under  steady  nev.- 
buying  and  climbed  14  3.,  points  to  a 
new  high  record  price  of  II514.  whiV 


Bruneau  &  Rainville 

?lcrabers  Montreal  Stock  Exchange 
.Members  Montreal  Curb  Market 

61  St.  James  Street  West,  Montreal 

l«*!epIione  IIArbonr  42SC* 


■  „  ■  ■  ,  ■  Mond  Nickel  at  3334  was 'over  a  point 

.Massey  Harris  higher.  While  the  earning  power  of 

The  .5Iassey-Harris  dividend  on  thciie  two  companies  li.is  been  ntouni - 
the  common  stock  has  lieen  long  de-  ing  rapidly,  the  scope  for  increase  in 
laved.  There  is  every  assurance,  demand  for  nickel  products  is  enor- 
however  that  action  will  be  taken  mous-  Nickel  is  still  a  new  power  in 
before  the  end  of  this  year.  People  the  metal  working  industries,  and 
who  are  close  to  the  company  ex-  under  modern  conditions  the  metal  is 
prc.ss  themselves  now  as  quite  con-  becoming  recognized  as  an  essentia? 
fident  of  this.  element.  Both  companies  arc  pre- 

I  paring  for  big  growth  in  business  at 
McKIniinn  Industries  a  time  when  physical  assets  are  being 

McKinnon  Industries  Ltd.,  improv- '  multiplied  and  market  prices  of  me¬ 
ed  its  earnings  so  materially  during  f^ls  favors  them, 
the  fiscal  year  just  closed,  that ;  Bank  Stocks  Easier, 

interest  near  the  company  agree  jjjg  chain  stores  is  another  group 
that  dividends  on  the  common  stock  that  has  gained  in  prominence,  espe-  ; 
of  a  substantial  character  are  war- :  cially  Loblaw  Groceterias,  which  ha.s  i 
ranted.  moved  up  1134  points  to  9034,  5511116  1 

If  action  is  not  taken  this  year  i  jjg  official  action  has  been  taken,  it  is ! 
doubtless,  distributions  will  start ;  believed  that  a  new  stock  issue  is  ; 
early  next  yc^r  at  the  latest.  The  impending,  which  will  bring  valuable 

rights  to  shareholders.  The  company 


OSLER  &)  HAMMOND 


F.  G.  OSLER 
H.  F.  MARRIOTT 


G.  T.  CHISHOLM 

H.  FRANKS 


Stock  Brokers  and  Financial  Agents 

{ 


^Members 


Toronto  Stork  Exchange 
^lontreal  Stock  Exchange 
^lontreal  Curb  Market 
Nev  York  Curb  Market  (dtwclale) 

G05TRNMENT,  MUNICIPAL  AND  INDUSTRIAL  SECURITIES 

21  Jordan  Street  215  St.  James  St.West 

TORONTO  MONTREAL 

FRANK  J.  SMITH,  Manager  Montreal  Office 

Telephone:  HAtbour  9282 


main  point  of  interest,  from  a  mar¬ 
ket  standpoint  Is  that  earning-pow¬ 
er  of  close  to  $4  per  share  are  a 
reality. 


Eqii’pment 

Thf*  purchase  of  other  rompanies 
similar  line  of  business  has 


is  extending  its  biisines.s  rapidly.  .5t  ; 
141,  Dominion  Stores  also  advanced  a  ; 
point.  I 

The  list  had  few  weak  spots.  A1-! 
herta  Pacific  Grain  reacted  3  points 
to  69.  following  the  publication  of 
the  annual  report,  while  Goodyear 


SIMPSONS  ADD  TO  BIG  INCREASE  IN 
MAIL  ORDER  UNITS  DODGE  SHIPMENTS 


B 

Fishing  up  2  at  29;  Fan.  I'ar  up  2  at|'*^^™and  for  service  station  and 
1.53:  Dom  Foal  Pref.  up  2  at  82;  Dom.  equipment  slackens  off  and 

Glass  up  2  at  134^;  Lyall  up  1  ?4  at  i 'hp  company  has  to  fall  hack  on 
65;  5’iau  Biscuit.  Massey  Harris  and  line*;  for  a  larger  proportion 

Fraser  each  gained  a  point.  of  profit  than  is  the  ease  to-day. 
i  Losse.s  of  a  point  or  better  for  the  In  the  rurrent  year  the  company 
period  consisted  of  Laurentide  Power '•h't.s  enjoyed  and  exceptionally  large 
down  32  to  239;  Sherwin  5Vms.  Pref  volume  of  sales  and  profits  have 


diversified  the  products  of  Service  Tire  and  Rubber  came  out  a.s  low  a« 
Stations  Equipment  '  o..  greatly  and  165.  down  7  points  from  Jast  week, 
the  soundness  of  this  policy  on  the  '  biif  recovered  later  to  167?*^.  Ftome 
part  of  the  mana.geme.nt  will  be  bet-  iof  the  bank  sharers  eased  perceptibly.  ^ 
ter  realized  in  the  future  when  the  Commerce  selling  down  3i^  points  to 


286  and  Dominion  down  4  points  to 
269;  while  Imperial  was  a  point  lower 
and  Standard  Bank  1%  lower. 


Mara  &  McCarthy 

pToronto  Stock  Exchange 
Mem.bers<  Montreal  Curb  Market 

(.New  York  Curb  Market  (Associate), 

STOCK  BROKERS 


W.  HAROLD  MARA 
LEIGH  M-  McCarthy 


H.  G.  DAVIDSON 
JOHN  A-  MASA 


297  Bay  Street,  Toronto 


Depots  Leased  in  2  More  On¬ 
tario  Centres  With  Others 
in  View 


Nine  Months  Total  of  5,964 
Units  Shows  Gain  of 
2,094 


Toronto.  —  The  Robert  Simpson 
Co.,  Ltd.,  in  the  last  or  three 
■woeks  ihas  leased  stores  iin  Po;t 
I  olborne  and  Duunvilit,  Ont ,  ap¬ 
parently  for  the  purpose  o:  operat¬ 
ing  mail  order  depots.  This  com¬ 
pany  already  operates  stores  in 
55'ellaiid  and  Niagara  Falls,  Ont . 
and  a  store  is  being  built  for  the 
company  at  Bridgeburg.  It  is 
understood  that  negotiations  are 
under  way  for  stores  at  Grimsby 
and  Cayuga. 

Officials  of  the  Robert  Simpson 
Co.,  when  seen  recently  would  not 
admit  that  a  policy  of  .  expansion 
'  along  the  lines  inaugurated  by 
Montgomery  5Vard  and  Co.,  in  the 
I'nited  States  has  been  adopted  by 
the  Simpson  Company.  it  was  ad¬ 
mitted,  however,  that  the  5Velland 
and  Niagara  Falls  stores  wore  do¬ 
ing  a  satisfactory  volume  of  busi¬ 
ness  and  that  other  stores  possibly 
would  be  opened. 


PUuit  Expansion  For 

Durant  Motors  of  Can. 

Durant  Motors  of  Canada,  Jn  the 
concluding  months  of  the  present 
year  will  spend  more  than  $290,900 
in  addition  to  plant  and  new  equip¬ 
ment  made  necessary  bj’  the  greatly 
Increased  demand  for  its  prodiuct 
which  has  developed  during  the  past 
several  months. 


Toronto  Bureau  The  I'lnnnrlol  Times 

Toronto. — Dodge  Bros,  of  <'anada. 
Ltd.,  are  showing  a  substantial  gain 
in  their  shipments  for  1928  as  com¬ 
pared  with  1927.  For  the  nine 
months  ending  September  30,  5,964 
units  have  been  shipped  as  compared 
with  3,870  units  in  1927.  that  is  an 
increase  of  2,084  cars  and  trucks 

For  the  month  of  September  itself 
the  shipments  were  down  fo  259 
units  a.s  against  379  units  in  1927. 
This  was  accounted  for.  it  is  s.oid 
by  the  fact  that  this  year  we:strrn 
shipments  of  trucks  were  made 
chiefly  in  August  to  meet  the  heavy 
demand  caused  by  fhe  large  crop. 
In  August  alone  495  trucks  were 
shipped  from  the  plant. 

The  change  Irom  the  single  line 
of  fours  to  the  manufacure  of  fours 
and  sixes,  which  was  undertaken 
about  a  year  ago,  caused  a  slowing 
up  of  output,  officials  state,  that  the 
company  is  only  now  beginni 
overcome. 


to 


Closing  Prices. 


down  9  to  129;  Ottawa  L  H.  &  P 
down  5?^  to  12D4;  Price  Bros  down 
5  fo  71 :  Smelters:  down  5  to  261 ;  Alta 
Grain  down  5  to  6h;  L  of  the  55'oo1s 
down  214  to  56;  Tan  Ind.  .Alcohol 
down  2'^  fo  33'ri;  .Abitibi  down  214  to 
.59;  t'iau  Bis  Aiit  Pref.  down  2*4  to 
873;;  5\’.ayagdmack  down  2  to  76;  B 
Power  .A  down  1 3,  to  591,;  Alco¬ 
hol  B  down  13,  to  3738;  C  ement  Prf. 
down  1*4  to  9734;  F.tn.  I'ar  Prf  down 
1*,  to  9.33^:  .-Vsbe.=tos.  .both  common 
and  preferred.  .Atlantic  Sugar,  Bron¬ 
ze.  Steamers  PN.,  Port  .Alfred,  Power 
c'orp .  .and  Simon  Cigars  dropped  a 
point  each. 

I'rend  of  Averages. 

Thur.=d.ay.  Oct  4 
Friday,  Oct.  5.  . 

Safur'day.  Oct.  6 

Monday.  Oct.  8 .  171.9  j 

Tuesday.  Oct.  9 .  172.9! 

5Vedne..sda.v,  Oct  19 .  72.8 

Average  for  week .  171.5 

Previous  week .  179.7 

•lanuary  .iverage  ..  ..  ..  ..  168.5 

February  average  .  1725 

March  average .  172.8 

April  average .  178.0 

,  May  average .  ISO.g 

June  average .  170.5 

July  average .  169.0 

'  August  average .  163  1 

September  average 


been  such  that  the  board  is  in  favor 
of  paying  an  initial  dividend  ond  the 
“P,  '  stock  as  well  as  a  bonus  to  "A” 
stockholdcr.r. 


Southern  Cnnaila 

Tt  t.s  pxpected  generally  that  the 
annu.al  report  of  the  Sotithern  C  an¬ 
ada  Power  To,.  Ltd.,  for  the  year 
endins  September  39th..  last,  will 
show  earnings  equivalent  to  $5.  a 
.sh.are  on  the  72,909  shares  of  no  par 
value  common  stock. 

.Induing  hy  the  figures  already 
published  it  is  calculated  that  gross 
earnings  for  the  year  will  amount  to 
I  .$1,890. non  and  fhe  ntt  to  about  $l,-!Toronto  is  lyeading  Mining  I'en- 

179,0 1  Ih'ii.oiHi  as:  comn.ircd  w  th  $1,534.-!  foe  of  Continent . 

179  8  909  and  .$991,265  respectively  last 
171.5  year. 

¥  ¥  ¥  ¥ 

Inteniatfonal  Xlrkel 

During  the  month,  of  September 
International  Nickel's  Copper  ('lifr 


In  This  Issue 


Big  Development  in  Gas  Indus¬ 
try  in  Generation . 

Refunding  Federal  Issue  5Vill 

Provide  P'unds . 

Rights  Decision  Seems  Likely 

to  be  Inconclusive . 

Book  Paper  Mills  Progress  Des¬ 
pite  Keen  Competition  ..  .. 

More  Fog  About  the  St.  Law¬ 
rence  55'aterway . 

Auto  Equipment  Cempanies  have 

Good  Business . 

Banker  Says  Public  Lack  a  Mar¬ 
ket  Guide . 

Indications  that  Mining  Li.st 
Mav  be  Ov°rsold . 
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11 

Railway  Extension  Contributes 

fo  Rouyn  .Activity .  12 

Manitoba  T.a.vs  Aside  Area  for 

Mine  Zone .  1.3 

5’ictoria  fo  See  Big  Industrial 
Development .  14 


smelter.  tre,ofcd  a  record  tonnage  ofiF'"i'ther  Growth  Grain  Moceni  nt 
79,99C)  tons  C  reighton  ore.  The  m.ot-i  Erom  5  ancouver .  14 


ter  output  during  the  same  period 
represented  .opproximalely  5,709,099 
pounds  of  nickel,  and  3,599.nii9 
pounds  of  copper,  plus  precious 
metals. 

¥  ¥  ¥  ¥ 
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Following  is  a  list  of  the  latest  closing  pric.®s  a 
atOet.  to.  192S: 

.\bilibi  .  ,^0 

Do.,  pref  .  89W 

Alberta  Grain  .  60 

Asbestos  .  26 

Br<izilian  Tractiou . * .  .  .  58*4 

Brading  Breweries . 25^ 

B.  C.  Fishing  .  20 

B.c.Vti^r  so., 

do..b  . os-i  — 

B.  E.  Steel  .  4  i,;j 
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Bldg.  Prod  ".A" . .*56 

Can  B.-ewing  .  30 

Ctan.  Bronae . 12.1 

Do.,  pref .  94 

Can.  Cement . ’  37 

Can.  Ind.  Alcohol . '  38 1  ; 

Can.  P.  and  P . .'  31  ' 

Canada  Steamships .  40 

Do.,  pref . 957,' 
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Cockshutt  Plow . ' '  31  U 

Cons.  Smelting  . \  [  26\ 

Dom.  Bridge . ! . . . !  93 
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Fraser  Cos  .  . ]  [  8,3 

Hamilton  Bridge .  47 
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Laurent  do  Power .  230 

lytil  .  6.0 

Mass*  y  Harris  .  47 
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Mont  real  Power . .  106'; 

Nat.  Breweries .  132 

Nat.  Steel  Car .  55?i 

Ont.  Steel  Prod . .- .  32 

Penmans  .  100 

Power  Corp  .  7S 

Price  Bros . 

Quebec  Power  .. 

Shawinigan  . . 

St.  Lawrence  Flour 
Steel  of  Canada 

Do.  pref . 

Viau  Biscuit  . 

Wayagamack 


Low  (1928)  Aug.  15. 

■Vtetagf.s  Last  Year. 

January  average . 

February  average . 

March  average . 

April  average . . 

May  .average . 

June  average .  131.6 

e .  131.6 

August  average..  .. 

September  average.. 

October  average.  .. 

November  average .  163.9 

December  average .  167.8 

High.  1927 .  170.2 

Low,  1927 .  120.6 
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ONTARIO  BAKERIES 
SEEK  NEW  PLANTS 


Tt»r»nlr»  Burruii  The  FInnneiiil  I'lmeH. 

Toronto — .Ontario  Bakeries  Ltd., 
are  negotiating  with  a  view  to  tak¬ 
ing  over  several  existing  bakeries 
in  this  province,  according  to  in¬ 
formation  received  by  the  Financial 
Times.  The  plants  mentioned  are 
located  in  Toronto,  Hamilton  and 
Sault  Ste.  .5Farie. 

If  negotiations  arc  consumed 
these  acquisition.s  will  improve  the 
operating  position  of  the  company 
materially,  as  such  locations  would 
bring  units  with  substantial  biusiness 
into  the  consolidation,  which  now 
controls  a  number  of  bakeries  in 
the  ^smaller  cities  and  towns  of  the 
province. 


Canada  Steamships. 

The  cleaijij  up  of  the  situation 
effecting  taratlon  of  the  income  of 
vcB.sels  of  foreign  registry  operating 
on  the  Great  Lakes  and  connecting 
Ptream,-.,  which  has  been  under  nego¬ 
tiation  between  Fanada  and  the  Unit, 
ed  States  for  the  past  seven  .vears. 
will  be  a  matter  of  considerable  re¬ 
lief  for  the  directors  of  the  Canada 
Steamships  lanes  and  for  the  com- 
135  2  shareholders. 

148  0  i  ^  reciprocal  arrangement  has  now 
157.4  made  for  exemption  from  taxa¬ 

tion  in  the  fore  gn  country.  It  is 
retroactive  to  1921  and  involve.s 
large  sums  of  money  for  t'anada 
Steamships  and  other  companies 
operating  in  the  Great  Lakes.  It 
was  not  anticipated  that  such  oner¬ 
ous  taxes  would  be  enforced  but  un¬ 
til  an  agreement  was  arrived  at, 
there  was  a  real  danger  that  such 
liurdens  would  lie  inrposed. 
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Reviewing  Conditions  and  Pros¬ 
pects  in  Canada's  Eastern  Pro¬ 
vinces.  where  there  has  al¬ 
ready  been  considerable  im¬ 
provement  following  the  Dun¬ 
can  Report . 21-52 
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Caiiadlaii  Fnrninotive. 

Orders  have  been  placed  by  the ' 
I'anadian  .National  Uaiiwavs  Pur¬ 
chasing  Department  with  the  t'ana-i 
dan  l.oconiotivcs  Company,  Limited.! 
Kingston,  for  five  Mountain  type  lo¬ 
comotives  for  Cdnaciinn  National 
r.assengc.r  .service.  These  locomo-, 
lives  are  a  modified  6100  type,  which  ' 
has  proved  so  snrces.sful  in  opera¬ 
tion  on  the  Canadian  National  Lines  i 
during  the  past  year. 

This  purrhase  is  pa^t  of  the  pro¬ 
gram  equipment  orders  wh  ch  was  j 
announced  by  Sir  Henry  W.  Thorn-  j 
ton  some  weeks  ago.  (  ^ 
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Duncan  Report  Marked  the  li  "  q  u  "e  b 
Turning  Point  to  Road  to  '  I"" 

Better  Times  in  Maritimes 

Material  Benefits  Already  Felt  But  the  Great  Effect  Has  Been  timber 

Psychological  in  Reviving  the  Hopes  MOOSE  ^ 

of  the  People. 

■■  .  1 1  iMi  III  _  FdJlS  I  J  N6WCfl£l 

MANY  RECOMMENDATIONS  STILL  TO  BE  CARRIED  OUT  ^  ^ 

- ^ - .  .  >Z  NEW/ 

Some  Reductions  Made  in  Freight  Rates,  Harbors  Nationalized  Ka  \ 

and  Subsidiaries  Increased,  But  Steps  Must  Still  be  Taken  if  |  v* 

Industries  of  Elastern  Canada  Are  to  be  Put  on  a  Sound,  H  entreviife/ 

Healthy  Basis  —  Wider  Markets  Are  Needed  to  Overcome  \  E  R  S  "W^ 

Disadvantages  Suffered  Since  Confederation — Industrial  Ex-  >V^oM§^k  )  ^ 

pansion  to  Develop  Natural  Resources  is  Big  Feature.  O  coal 

Tire  History  of  nations  shows  i  tlon  has  been  put  into  effect.  This  <  N^Fl?EDERjgTON^|^^  Oi^ 

that  certain  epochal  events  may  ;  has  already  meant  tJie  savings  of  ^  ft 

be  taken  as  marking  the  close  |  millions  to  these  provinces.  Other  ^  V  t 

of  one  period  and  the  opening  freight  rate  reductions  are  yet  in 

of  another,  as  Indicating  advance  or  \  abeyance.  ^ 

retrogression.  In  general,  a  coun- ;  xhe  Maritime  Board  of  Trade,  has  > — '7  -  *>  A 

try  s  bistory  may  be  said  to  be  a  appointed  a  transportation  commis-  jf 

tabulation  of  such  events  each  i  ^lon  of  able  business  men  who  have  -A 

marking  a  definite  step  one  way  or ,  i,ad  several  conferences  with  the 

the  Other.  !  two  great  transportation  compan-  ~  '<?'  StAndrea^''*'^ 

The  Maritimes,  today,  are  enjoy-  igg  and  it  is  hoped,  as  individual 
ing  some  of  the  direct  results  of  cases  arise,  yet  more  benefits  will  a  ^"'^^IbAMDIRES 

such  an  event  not  only  in  the  history  1  fi„^.  (q  thp  Maritime  shipper.  .  T  fXS  > 

of  I'anada's  three  most  eastern  jjje  harbors  of  Saint  .lohn  and  ^  4C*  Di^^ 

))ro\1nces.  but  in  that  of  Canada,  it-  :  Halifax,  have  been  placed  In  Com-  ^  AiP^'  J 

self  This  particular  epoch  was  the  nj|gs|on  be  followed.  It  is  hoped,  V 

sitting  of  the  Duncan  Commission  ,  by  complete  nationalization  In  every  ^  A  /A 

on  .Maritimes  Rights,  and  the  placing  ■  ggugp  fbe  world,  as  was  the  In-  ,  JL  ^ 

of  its  findings  before  the  Federal  |  fenf  purpose  at  the  Confedera-  ^  HADOOCH  /\ 

Government,  after  exhaustive  in- ;  tlon  discussion  In  London,  In  the  «-  »  uACKfRAL  1  1 

\  estigations.  Its  advance  pcfio'i' i  sixties  of  last  century.  Today  $2,-  iFARMIA 

for  the  end  is  yet  a  long  way  off.  500,000  la  being  spent  on  Saint 

was  the  implementing  of  many  of  j„bn  Harbor,  together  with  an  COoVtWk 

1be.se  recommendations  and  the  pro-  elevator  to  double  the  grain  capa-  »  » 

nounced  and  highly  beneficial  re-  pjty  of  the  port.  This  very  large  *1 

suits  that  have  since  flown  there-  development  followed  the  almost  ,  Prep.r,a  bv  LOBSTER^ 

fi’t'm.  unanimous  vote  of  the  citizen  to  sell 

This  is.  was,  ami  always  will  be  (be  harbor  to  the  Crown,  following  - -/g - — - ag - 

a  major  event  not  only  In  the  1  fbe  recommendations  of  the  Duncan 
Maritimes  but  in  the  very  life  of  the  \  Report. 

Dominion  as  a  whole.  The  Dimean  j  in  Halifax,  Where  ,  harbor  condl-  1 

Commission  sat  to  study,  to  ana- 1  were  somewhat  different,  as  ww  ^  m 

lyze,  to  dissect  long  standing  com- 1  (be  city  did  not  own  the  harbor,  the  M  %  Jr  M  m  M 

plaints  of  injustice  in  these  prov- 1  pjjjns  of  the  commission  are  vet  in  wwvssa 

inces  and  to  recommend  in  what  1  abeyance.  What  Maritimes  are  look-  J 

way  these  were  to  be  removed.  The  !  are  harbors  equipped  to  f  w  rnmt  MJ  Irlr  ^ 

Maritimes  were  not  progressing;  modern  standard.s,  with  the  very  *  *  r  r  ww 

population  was  dwindling:  Indus-  jowest-even,  free-rates  . —  and  husi- 

tries  were  getting  fewer  and  fewer  ness  coming  all  the  year  around  In-'  Prepared  for  Th« 

rempant.  gtead  of  larply  and  mainly  In  the  After  years  of  depression  In  the  dry  TT  has  been  a; 

That  was  what  the  Duncan  Com-  ^  is  ^Szc^^s  a  gJ^aVs^^^^^^  fish  Industry,  the  rei^nt  improve- 
mission,  set  out  to  determine  and  towards  th^S  ^  is  encouraging.  With  a  catch  The  industries 

the  findings  of  that  body,  were  hail-  the  Ideal.  .  larger  than  ast  years  prices  are  than  those  of  c 

cd  with  much  satisfaction-  on  IncPeaso  Silbslrltes  .  about  2a%  higher,  due  to  a  smaller  the  greater  adv, 

throughout  these  provinces;  the  im-  increase  in  Maritime  subsidies,  nrm  de^and’in^he  ^SouHi^EuropeL 
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Recovery  From  Post  War  Depression  is 

Now  Well  Under  Way  in  Eastern  .  Canada 


Prepared  for  The  FlaancinI  Times  by  the  Economists’  Department  Bank  of  Nn,n  Srotln. 


B.W.I.  Treaty 
Helps  Trade 
of  Maritimes 

A  Reasonably  Lai^e  Increase  in 
Volume  of  Export 
Business 

INFORMATION  SERVICES 

Canadian  Exporters  suid  Manu¬ 
facturers  Are  Offered  Effi¬ 
cient  Co-operation  by  Com- 
piercial  Organizations  and 
Government  Representatives 

By  DONALD  M.  M.VRVIN,  Ph.D. 
IJconoinfntf  Jioyul  BaiUK  of  Canudiis 

STUDY  of  recent  statistics  indic¬ 
ates  that  the  effect  of  the  treaty 
of  1925  between  Canada  and  the 
British  West  Indies,  has  been  an 
'  immediate  and  reasonably  large  iii- 
I  crease  in  the  value  of  this  trade,-- 
:  an  inrrea.Sft  of  $11  million,  or  about 
/>Z''/r  in  three  years.  Canadian  im- 
;  ports  from  the  British  West  Indies, 
during  the  twelve  months  ending 
i  .Inly  20,  192S  amounted  to  .$25 
million  a.s  compared  with  $18  niil- 
:  lion  ill  the  corrc.sponding  months  of 
!  1925  and  exports  of  1928  amounted 
to  $19  million  as  compared  with  .’ila 
;  million  in  1925. 

i  While  a  superficial  statement  of 
I  this  trade  relatinnship  may  make  it 
seem  disproportionately  favourable 
I  in  promoling  West  Indian  exports 
I  closer  analysis  of  the  preferential 
I  tariff  rales  granted  by  the  British 
1  M cst  Indies  and  of  the  volume  of 
;  their  imports,  would  seem  to  indic- 
I  ate  tliat  Canadian  exportei-.s  have 
I  not  yet  taken  full  advantage  of  the 
;  benefits  of  the  treaty. 

1  Readjustment  in  the  channels  of 
i  trade  for  basic  conmiodities  fakes 
i  place  at  a  more  rapid  rate  than 
changes  in  llie  distribution  of  man 
:  ufactured  .goods.  So  far  as  thi.s 
trade  consists  of  imports  of  sugar 
:  .and  molasse.s,  and  the  export  of 
i  flour,  fish  arw  lumber,  the  adjust- 
1  ment  is  already  under  way.  So  far 
I  as  it  will  consist  of  an  increase  in 
I  the  Canadian  exports  of  manu¬ 


mission,  set  out  fo  determine  and  jo^-ar^g  -^be  Ideaj. 

the  findings  of  that  body,  were  hail-  e  u  »w 

ed  with  much  satisfaction-  on  Incpcaso  Silbsirlics 


proportion  of  its  size.  Maritime  out-  1  aiarketing  organizations  wlileh  will 


llreSg  ^rma^'^S'^h;  'Je^corn:  was  \'%^vUmeodaDor  of  I  RecovTrris  evidently  due  in  part  to  the  sounder  economic  conditions  '  been  in.-i-easing  more  rapid-  , 

l.ipnientin^  oi  many  or  me  recoru  was  a  recommendaTion  of  the  Dun-  nnH  WA^t  inHian  Tii5irkAtc  The  larc^p  I  u  j  i  h  *  i  *  <■  *  ui  i  i  i  *i  ^  than  that  of  Quebec  and  Ontario,  i  *nnies  in  Canada  nnn  tbo  product.s 

mendations  sent  a  new  pulse  of  can  report-interim.  Increases  until  icei.^S  catch  ThS^th^^^^^  e.specially  to  the  general  return  of  stable  pric-o  loveKs  and  several  mills  are  still  to  be  built.  ^’anada  in  the  British  West  In- 

life  through  the  Maritimes;  Canada  such  time  as  a  permanent  sum  could  oter  nrlces  has  annar^^^^^^  international  trade,  and  m  part  due  to  greater  cfficicno  ,  resources  are  that  ships  and  tefrigei  - 

.ns  a  whole  found  a  new  interest  In  be  determined.  These  Interrlm  In-  ‘  fJget  bv  a  shortage  in  enterpnse  at  home.  The  natural  handicaps  of  a  relatively  old  and  ybout  half  of  Now  Bruns-  been  provided  and  h;n - 

these  old  provinces  and  co-operation  creases  have  been  coming  through  on  the  other  hand  lobster  nrlces  country,  whose  forests  -were  fir.^t  cut  and  -whose  farms  were  wick  s  but  have  hitherto  been  pro-  facilities  improved,  the  neM 


equal  to  about  half  of  Now  Bruns- ! have  been  provided  and  har- 


thesc  old  provinces  and  co-operation  creases  have  been  coming  through  Qn  tbe  other  hand  lobster  prices  exploited  country,  whose  forests  -were  fir.^t  cut  and  -whose  farms  were  wicks  but  have  hitherto  been  pro-  facilities  improved,  the  neM 

and  interest,  were  assured  from  the  punctually  from  the  Federal  Gov-  have  unexpectedly  fallen  about  20%  another  and  much  less  efficient  ago,  are  now  being  over-  duciiig  much  Ics.s  than  a  fair  ^juota  organization  of  market- 

Sister  Provinces  of  the  Canadian  ernment,  providing  great  assistance  owin''  to  the  large  catch  on  *the  come  by  capital  and  organizing  ability.  !  of  the  latter’s— only  one-fifth  as  Representative  men  from  the 

eonfederary.  The  old  similie  of  a  (q  the  limited  financial  rccources  of  resumption  of  fishing  in  Newfound-  years  ago  an  investigation  was  made  of  production  in  the  Mari-  j  much  instead  of  roughly  one-half.  British  West  Indies  have  visited 

chain  being  no  stronger  than  Its  the  three  provinces.  aft.er  several  closed  seasons.  f'™e  Provinces,  for  the  census  year  of  1921.  and  published  as  a  supple-  The  construction  of  a  largo  mill  at  <  ^nada  to  study  Canadian  method.s 


weake.st  link  came  to  mind.  The  There  are  .several  branch  railways  competition  from  the  very  ef-  ment  to  the  Duncan  Report.  'This  studv  showed  that  at  that  time  the  '  Brooklyn  will  increase  the  output]®*’  marketing  fruits  and  vegetables. 

Maritime!!,  suffering  under  mount-  the  Maritimes,  whieh  the  report  flcient  Japanese  “floating  crab  can-  value  of  production  per  bead  of  the  population  was  4(^'r  below  that  in  I  materially.  Banks,  .shipping  companies  and 

.ancons  disabilities  were,  necessarily  urged,  be  taken  over  by  the  Gov-  neries”  Ls  causing  weak  demand  Ontario,  and  25%  below  that  in  Quebec.  an'l  Paper  Industry  |  merchants  have  been  consulted 


th.-it  weak  Imk  Today  that  link  is  ernment.  This  it  is  hoped  will  in  the  Engll.sh  market.  About  equal 
being  ave  ded  true  and  firm  each  shortly  materialize.  In  particular,  imnnrfance  to  the  nrodiie.tlon  of 


_  ICapid  pro.grcss  in  the  pulp  and  concoming  the  best  form  of  mar- 

being  weiuea  true  ana  rirm  eacn  shortly  materialize.  In  particular,  in  imnortance  to  the  oroductlon  of  I  u  j  .  .  .  .  ...  ^  ,  .  .  .  .  .  .  paper  industry,  along  with  the  reviv-  organization.  <%anadi.an  pro¬ 
day  growing  stronger.  The  day  of  fbo  Valley  Railroad,  la  a  great  in-  dried  fish  the  lobster  industry  seems  Oio  whole,  agriculture  Is  in  a  ,,f  world  prosperity,  the  increas-  t*'>ce  dealers  b,gve  been  interviewed 

the  Maritimes  is  undoubtedly  at  ciihiis  on  the  people  of  New  Bruns-  have  )o.st  -w’hat  the  former  has  t""  j®'  O"'*®*  *®  their  exceptional  strong  position.  .  ing  use  of  highway.s,  and  a  rapidly  about  best  scason.s  for  sales,  dct.-iils 

*mnd.  v.’iek,  with  a  hupden  some  $309,000  sained  The  market  for  nlckled  fish  r''®  j®!*'.  j®'  ®*Bease,  Prince  Ld-  I  he  production  of  lumber  and  growing  tourist  trade  have  concent-  ^‘ancerning  packing  and  the  neee.ss- 

The  Psyehologlca.l  Lffeot  prr  year  which,  if  removed,  will  en-  jn  barrels  has  strengthened  enough  Island  cattle  ha-i-e  been  much  shingles,  which,  ap.-irt  from  a  few  rated  activity  in  the  construction  for  **>'  f®f  .standardization  of  the 

I.et  it  not  be  supposed,  however,  able  more  money  to  be  spent  on  agrl-  fn  take  off  the  remainder  of  the  1926  o,  .  j  '®*^  replenishing  United  temporary  improvements,  has  been  several  years  past.  Construction  O'lalit.v  of  fruit  and  vegetables, 

that  Duncan  ReiKirt  Immediately  cultural  development,  etc.  j927  cure  so  that  prices  for  herds.  declining  from  the  high  point  of  contracts  awarded  have  reached  a  D^f'nites  efforts  arc  being  made  to 

caused  miraculous  things  to  happen  Maritime  equity,  in  lands  granted  herring  and  ale  wives  should  improve  Butter  prices  throughout  the  1015.  still  suffers  from  the  compett-  now  high  level  this  year,  and  Sum-  pt'''iire  the  co-operatjon  of  export- 

in  these  provinces.  Let  it  not  be  (jjg  other  ’Canadian  provinces  is  as  jf  foreign  demand  is  maintained  provinces  are  good,  and  cheese  tion  of  substitutes,  such  as  steel,  nicr  employment  in  tJie  construction  •’'’®  producers  throughout  the 
thought  that  with  the  tabling  of  the  ygt  unsettled.  Because  of  their  -phe  utilization  of  fish  bv-products  Prices  higher  than  last  year,  while  concrete  and  wall  board,  and  from  industry  in  the  Maritime  Frovince.s  British  West  Indic.s  in  creating  a 

report  or  even  with  the  implement-  position  no  lands  can  be  added  to  j,  becoming  lust  as  essential  to  fish  f®rai:e  crops  this  season  the  Pacific  Coast.  United  .States  ts  two  and  one-half  times  what  it  marketing  organization  which  will 

ing  of  many  very  Important  reconi-  (bese  province,  but  a  quid  pro  quo,  packing  as  to'  m'eat"  packing  but  should  be  reflected  in  a  higher  demand  has  weakened  and  the  Bnt-  was  in  1921  have  .sufficient  influence  to  enforce 

mendations  factories,  began  to  ^.gg  a  subject  of  the  Duncan  report,  owing  to  the  scattered  nature  of  the  <la*ry>®s:  output.  Altogether  the  ish  market  is  now  glutted  with  .\ova  SeotJa  coal  production  for  standardization  among  prodiicer.s 

spring  up  In  the  waste  spaces,  that  gjnj  will  undoubtedly  be  granted.  fish  industry  on  the  Atlantic  Coast  Progress  of  Maritime  dairying  in  the  Russian  shipments.  Fortunately,  (be  first  eight  months  of  this  year  and  will  be  financed  adequately  so 

the  people  of  the  Maritimes,  awake  pi  ^  _s  »  1  fish  nrnduct  nlants  have  been  slow  **>^®*’  three  or  four  years  has  been  however,  good  sales  h.ave  been  made:  fen  behind  the  same  period  la.st  that  it  can  popularize  West  Indian 

one  fine  morning  -with  the  sun  of  risnenes  Inquiry.  develop  Full  advantage  of  by-  encouraging,  and  the  long-rtm  in  Ontario  and  Quebec,  particularly  ;  year  by  about  8%.  and  in  spite  of  products  in  Canada.  The  Canadian- 

prosperity  warming  the  very  blood  ^  commission,  has  sat  and  report-  products  can  only  be  taken  when  the  ®nt-*o®h  seems  good.  But  dairying,  of  tle.s  and  poles,  and  dr.ilcv.s  are:],jgher  operating  costs  has  not  been  'Vest  Indian  Lea.giie  has  used  its 

in  their  reins  as  never  before,  or  oj,  Maritime  Fishers,  which  were  nackin"' is  concentrated  in  a  small  '’he  all  other  Maritime  Industries,  is  not  over-sfocked.  accompanied  by  higher  prices.  The  I  Influence  throughout  the  islands  to 


spring  up  in  tne  waste  spaces,  mat  gjnj  will  undoubtedly  be  granted.  fish  industry  on  the  Atlantic  Coast  Progress  of  Maritime  dairying  in  liie  ivussian  snjpmem.s.  rorum.neij.  |  (pp  f,rst  eight  months  of  this  year  ana  win  be  financed  adequately  so 

the  people  of  the  Maritimes,  awake  pi  ^  _s  »  1  fish  nroduct  nlants  have  been  slow  **>^®*’  three  or  four  years  has  been  however,  good  sales  h.ave  been  made:  fpn  behind  the  same  period  la.st  that  it  can  popularize  West  Indian 

one  fine  morning  -with  the  sun  of  risnertes  Inquiry.  develop  Full  advantage  of  by-  encouraging,  and  the  long-rtm  in  Ontario  and  Quebec,  particularly  ;  year  by  about  8%.  and  in  spite  of  products  in  Canada.  The  Canadian- 

prosperity  warming  the  very  blood  ^  commission,  has  sat  and  report-  products  can  only  be  taken  when  the  ®«tlook  seems  good.  But  dairying,  of  tle.s  and  poles,  and  dc.ilcv.s  arc  iiigher  operating  costs  has  not  been  'Vest  Indian  Lca.giio  has  used  its 

in  their  reins  as  never  before,  or  p^  oj,  Maritime  Fishers,  which  were  packin"'  is  concentrated  in  a  small  ''*'®  **"  ®*hor  Maritime  Industries,  is  not  over-sfocked.  accompanied  by  higher  prices.  The  influence  throughout  ibn  islands  to 

that  the  evils  of  many,  many  prev-  jq  g  had  way  with  tousands  of  men  number  of  large  establishments,  pveatly  affected  by  the  supply  and  it  is  evident  that  the  problem  of  outlook  for  the  M’luter  is  uncertain,  secure  general  recognition  of  the 

ions  years  were  at  once  dissipated  forsaking  the  calling.  This  com-  with  proper  organization  we  arc  demand  in  other  countries.  Last  tlie  eastern  lumber  industry  i.s  to  duo  to  the  usual  lack  of  markets.  iraporfanro  of  Canada  a.s  a  market 

info  very  thin  mist.  Nothing  like  mission  has  made  Its  finding  and,  informed  that  fully  15%  can  be  add-  Winter,  New  Zealand  butter  was  adjust  itself  to  a  declining  market  Iron  and  Steel  for  Briti.sh  West  Indian  products, 

that  of  course  took  place  but  what  whilst  as  yet,  a  Minister  of  Fisher-  pa  to  the  present  value  of  produc-  ®®*^  Newfoundland,  and  this  caused  by  a  smaller  consumption  of  Reports  from  Sydney  indicate  that  The  Canadian  -  IVest  Indian 
did  happen  and  one  going  through-  (pg  has  not  heen  appointed  a  Deputy  tion  If  the  present  experiments  in  Winter  shipments  to  Halifax  are  wood  in  the  coiistnicfion  industry,  the  steady  improvement  in  the  iron  League,  llic  Export  Clubs  of  Mont- 

out  these  provinces  at  the  time  Minister  has.  Opinion  differs  in  Nova  Scotia  and  Newfoundland  sue-  ®xpected  to  make  storage  for  Winter  and  the  wholesale  cutting  of  vir  and  steel  Industry  has  continued,  real  and  Toronto  .and  the  (  ommer- 

coiild  easily  have  seen  it,  was  the  (hp  Maritimes  on  the  matter  of  the  peed  the  standard  of  living  of  the  purposes  unprofitable.  While  New  forests  in  British  Columbia.  Adjust-  Some  export  business  has  been  ciai  Intelligence  Service  in  Ottawa 

wonderful,  the  really  marvelous  steam  trawlers,  which  shore  fisher-  fishing  population  should  be  rai.sed  Z-aaland  producers  have  a  permanent  ment  to  these  conditions  has  .so  far  obtained  and  more  is  being  prepared  have  co-operated  in  spreading  in- 

psychological  effect  the  findings  of  complain.’ has  robbed  them  of  appreciably  by  additional  income  advantage  In  Winter  grazing,  any  been  made  in  several  ways — by  the  for.  -while  orders  for  rails  are  anti-  formation  among  Canadian  man- 

the  Duncan  Commis-slon,  had  on  the  ^heir  llvlihood.  The  opposlUe  view  from  fish  meal,  glue,  oil  and  fertil-  l™POrts  of  butter  from  that  source :  growth  of  pulp  and  paper  produc-  cipated  this  Fall.  iifacturcrs  concerning  the  extent  of 

people  of  the  provinces.  fs  taken  by  other  Maritimes  but  the  izer  chiefly  due  to  a  Can- j  tion.  by  the  reduction  of  .«tocks  on  This  Bank’s  indices  of  employment  the  generous  preference  which 

The  report  as  published  in  the  Government  has  Impemented  the  Potato  Props  Good  adian  shortage.  1  hand,  by  the  extension  of  sales  into  in  the  Maritime  Provinces  up  to  the  were  granted  by  the  Britisli  West 

prc.ss  was.  in  all  probability,  read  recommendation  of  the  comniLsslon,  Marifimo  notato  crons  are  olentitul  The  Nova  Scotia  apple  crop  is 'Ontario  and  Quebec,  and  by  the  In-  first  of  August  confirm  most  of  the  Indies.  Numerous  indiridual  man- 
by  the  mass  of  the  people,  with  fggr  to  one.  and  abolished  the  steam  thiV  esnociallv  In  Prince  Ed-  smaller  this  vear  than  last,  but  ow-  crease  of  latJi  output.  Contrary  to  tendencies  noted  above.  They  show  ufactiirers  have  asked  their  bank- 

more  detail  and  concentration,  than  trawlers,  within  certain  limits.  Also  a  owing  to  the  very  ing  to  Its  high  quality  will  probably  tpn<*cncy  of  lumber  and  shingles,  greatly  increased  employment  in  the  ers  and  the  Canadian  I  ’ommercial 

is  the  usual  fate  of  an  official  docu-  schools  for  fishery  Instruction  are  , American  nroduction  anv  in-  bring  as  much  return  to  the  produc-  *ath  production  has  been  increasing  pulp  and  paper  and  construction  In-  Intelligence  Service  to  secure  con- 
ment  by  any  public  under  the  sun.  being  provided  and  in  general,  with-  vleld  is  more  than  offset  ers  as  in  1927.  Although  production  rapidly  Since,  1918,  the  Nova  Scotia  dustries,  a  moderate  gain  in  iron  sumption  statistics,  tariff  rates  and 

r.eading  people  in  the  Maritimes.  out  expressing  an  opinion  on  the  low  nrices  Even  s«!d  has  declined  steadilv  and  is  now  less  output  has  increased  sixfold,  and  the  and  steel,  and  also  larger  employ-  other  information  designed  to  assist 

regardless  of  their  pet  politics,  one  merits  or  demerits  of  the  steam  notJ^s  from  the  Island  are  expect-  than  half  what  it  ‘was  In  1921,  the  Brunswick  output  fourfold.  At  ment  m  transportation  and  hotel  them  in  exporting  to  the  West  lii- 

way  or  the  other,  prai.sed  the  report,  trawlers,  the  belief  is  that  many  eHo  bring  a  good  deal  less  than  a  present  state  of  the  orchards  pro-  present  due  to  the  Autumn  curtail-  sorvice.s,  reflecting  increased  tourist  die.s.  In  each  country  there  lias 

saw  in  it  unfold  possibilities  and  niinions  will  be  added  yearly  to  vear  ago  But  there  arc  several  raises  to  regain  more  than  this  loss  ^ent  of  house  building.  United  business  On  the  other  hand,  cm-  been  well  organized  effort  to  pro- 

realized  that  a  great  turning  point  (bg  fisheries  wealth  In  the  Mari-  commensations  fo  low  potato  and  -within  a  few  3’ears.  Marketing  or-  States  prices  are  weak,  but  the  ployment  in  l^umbcr  production  and  mote  this  trade  and  to  fo.stcr  the 

had  been  reached.  It  was  rceogniz-  t.jmes  once  the  full  purport  of  the  gi-ices _ good  pasture,  high  prices  for  ganization  is  being  Improved  In  long-time  outlook  seems  good.  |  mining  has  been  lower  this  year,  (Continued  on  Pag.c  22) 

ed  as  a  call  to  great  things  now  that  commission’s  recommendations  will  kooF  a  gona  marlfftt  for  nork  and  England.  *  The  most  Important  development!  ‘^[^d,  despite  increases  in  the  rest  of  . 

many  obstacles  to  Maritime  pro-  have  been  carried  out.  The  annual  ZZll—1 _ - — - — - - -  Canada,  employment  In  the  textile  - - - - - 

gress,  which  had  been  standing  for  Maritime  catch  is  valued  at  some  ^  •  «  m  X  industry  has  been  almost  10%  low-  A 

generatirtns.  .some  since  the  very  i  ^17,000.000  of  which  some  $12,000,-  AO  1  TlAnAnrlAnf  ®’'Tf  ^  fSUlUFC  /^TllCieS 

morrow  of  Confederation,  wore  to  j  ooo  is  accounted  for  by  Nova  Scotia.  i^JTOSlJdritV  Oi  IViftmilTzCS  jMCEr&Oiy^  ®^'  ®}'®  that  one-crop  cut-  I  , 

go  the  board.  Artificial  barriers  |  jt  jg  proaicted  that  this  can  be  more  ^  ^  •  i*  1  1  Cl  ■  1  1  1  tlvation  like  Annapolis  Valley  apple !  Hgfjgijjp.  gii.  Industry  in 

to  ..laritinie  progress,  that  never  bad  than  doubled  in  a  few  years  If  the  AV*  /^Sll  SI  n#i  ^®  variations  Mgrjtimes  ^  00 

.“m- ."r^'oXrrSn  jolution  or  uoai  ana  oteei  rroDiems  x/ofd.  .N,,u.raiRe»-dri;s'.Mdaa'iv-»itb  ;• 

,rS,'TZ  B,  J.  TYSO».  m™...  EdI..,.  ■«.  Fl.~c...  ^  “aT™  rdSLrindaw" 

discard.  Yes  the  Duncan  Report  ,  n  studv  of  the  renort  of  the  PERHAPS  the  most  important  the  Besco  president,  who  is  also  ]Jre-  capitii  invested  is  still  In  the  future  dairying.  Nor  can  the  fisheries,  nor  „  5 . 

was  undoiibtedlv  the  elixir  of  life  TSsheriM  fommission  would  nrovc  i  among  the  factors  resulting  In  sldent  of  the  Dominion  SteeJ-  <dnd  its  arrival  must  depend  fo  a  the  potato  growers,  nor  the  lobster  Settlement  Plan  Succcss- 

tbat  the  Al.iritimcs  had  long  beeii  I  hpinfi,  Commission  would  P^ove  |  improvement  in  conditions  The  economic  disadvantages  of  the  large  extent  on  the  solution  of  the  canneries.  H  is  fo  -be  hoped  that  |  ,  .*^'**  in  .\.  B .  25 

looking  for.  I  **  in  Prinf'c  PiivinrH  Island  i  in  the  Maritime  Provinces  has  been  bteel  and  coal  industries  of  the  Marl-  problems  of  production  and  market-  more  diversification  can  he  intioUuc-  Method, 


potatoes 


I  The  most  Important  development  j  despite  increases  in  the  rest  of : 
-  Canada,  employment  In  the  textile 


Prosperity  of  Maritimes  Largely  Dependent 
on  Solution  of  Coal  and  Steel  Problems 


industry  has  been  almost  10%  low-!  A 

er  since  last  winter.  I  t eatUVe  ArttCleS 

It  is  obvious  that  one-crop  cul- 1 1— ___________________ 

tlvation  like  Annapolis  Valley  apple  t  j  ^ 

growing,  subject  to  wide  variations  *  Refining  Big  Industry  in 

In  3'ieid  and  to  uncertain  prices  in  »,'*  . .  ““ 

markets  abroad,  cannot  enjoy  such  ^^*^’*™*  Resources  Mean  Wealth 

uniform  prosperity  from  year  to  „  .  .  ■  1 ‘  ‘ 

year  as  a  diversified  industry  like  ’  'V®®  ®^.  -Agriculture 


By  J.  w.  TYSOIV.  Managing  Editor.  The  Financial  Time.,  I  ^  a'lverslfied  industry  like  i  .  Agriculture 

Perhaps  the  most  import&iit  the  Besco  president,  who  is  also  jjre*  capital  invested  is  still  in  the  future  (ialryln?.  Nor  can  the  fisheries,  nor  I^ever^Greater  in  N.  B . 

among  the  factors  resulting  In  sldent  of  the  Dominion  Stee}-  and  its  arrival  must  depend  to  a  potato  p^rowers,  nor  the  lobster  Settlement  Plan  Success- 

material  improvement  in  conditions  The  economic  disadvantages  of  the  large  extent  on  the  solution  of  the  hoped  that  .  in  B . 

in  the  Maritime  Provinces  has  been  bteel  and  coal  industries  of  the  Marl-  problems  of  production  and  market-  niore  div'crsification  can  be  intioUuc*  ^^ouor  (.-ontrol  Only  Method, 


lookms  for.  1  T>t*in/«A  T7ii«orH  TcMn/i  nrhiin  i  B^iaritunc  x'ruviuutJB  uns  uvou  oau  vva*  g-  * - -  moi'e  oiversiucaiion  can  ue  iniiouuc-  — ^  . 

Since  the  voar  1026  nianv  verv  i  Pnrii'^mAnt  hna  vnfAri  mnnAv*  fnr  RD  !  betterment  in  the  affairs  and  time  Provinces,  because  of  their  lo-  mg  referred  to.  In  his  annual  re-  jn  the  fonu  of  further  canneries  . 

many  things’  have  happened’  in  th’e  ^rtri  mnaf  ferrv  in  inland  Prospects  of  the  great  British  Empire  cation,  so  far  from  the  principal  Can-  port  for  the  Besco  directors.  Mr.  Me-  ggd  by-product  lines,  and  that  the  Hoads  and  Good  Hotels  En- 

Maritimer^that  ^te^  Steel  Corporation.  This  came  with  f.dlan  markets  have  not  as  yet  been  Naught  intimated  that  so  far  as  re-  movement  for  better  storage  facilit-  ®®i“’®S®  'T?'":  ®t® 

had  been  onlv  dreamt  of  and  (lien  I  nnrtinn  of  ^  the  t  miiwav  passing  of  financial  control  into  materially  lightened.  The  improve-  suits  for  the  current  year  are  con-  jeg  (g  stabilize  prices,  which  has  To  Double  l-acilitics  Saint  John 

only  by  the  most  optimistic.  The !  ^  Vindor hands.  Sir  Herbert  Holt,  Went  so  far  brought  about  Is  largely  cerned,  the  directors  arc  disappoint-  jmpioved  the  position  of  potato  harbor .  ..  .  u1 

psv’choiigieal  effect  produced  bv  thelijon  that  is  not  beneficial  to  traffic  •*•  Gundy  and  associates,  -with  due  to  better  co-operation  and  sales  ed  in  results  so  far  obtained,  these  growing,  will  be  applied  el.sewhere.  P®we''®  l’®rests  as  ^ 

Ihinran  report  had  its  inevitable  •„  ,i'  is].,ga  nrovinre  C.  B.  McNaught  as  president,  repre-  aggressiveness.  Study  of  reports  of  results  having  been  adversely  af-  if  the  Hudson  Bay  Company’s  recent 

sequence-eneouraaemenf  action  '”®  I  sent  forces  in  Canadian  industry  able  Besco  and  constituent  companies  In-  tected  by  increased  operating  costs,  experiments  in  the  shipment  of  New  Era  of  Prosperity  for  Prince  _ 

Much  Still  Itemaiiis  lo  work  out  a  successful  solution  of  dlcato  a  situation  that  must  be  re-  UTituro  prosperity  In  the  Maritime  frozen  fish  from  Newfoundland  to  |  Edward  Island .  oo 

whTt  bas  been  done  it  Tiinrerlat  »he  problems  of  the  steel  and  coal  garded  as  far  from  satisfactory  des-  Provinces  will  be  In  a  large  measure  Eiiglaml  dre  successful,  a  new  era  The  Story  of  Steel  at  Big  Sydney  _ 

I  Whni  W  industries  in  the  Maritime  Provluces  pito  the  improvement  which  has  been  the  prosperity  of  the  British  Empire  may  begin  for  the  fisheries.  |  Blant . .  o- 

Ihp  opinion  of  MVi-ifimcrs  come  -if  anch  a  solution  is  to  be  found,  effected.  The  Important  recommen-  Steel  Corporation,  whose  payroll  It  mii.st  be  remembered,  al.so,  that  Besco  Pay  Rolls  Big  Asset  to  _ 


lontror  was  .Maritime  inifiativo  lo  he  j  -’iiien  uemti 

crippled  by  unfair  rostrir-tioiis;  no  j  -what  has  been  done  is 
longer  wore  Maritimers  as  a  people  ^a.  What  remains  to  bf 
to  be  penalized  for  their  very  initial-  (i,e  opinion  of  Marifii 
ive;  no  longer  were  things  to  go  |  jg  aue  time  and  with  siu 
on  the  almost  hopelers  way  of  other  j  (ke  Maritime  Board  of 
ye,irs.  A  new-  road  had  becti  open  |  keeping  in  elo.se  touch, 
and  along  iUs  broad  highway  Mari- j  have  sot  their  hand  to 
tlnier.s  sot  their  feet.  |  gga  the  furrow  will  be  i 

Recliietioii  III  I’reighls  I  Undoubtedly  the  Dun^ 

The  rerluelion.  in  freiglit  rales  asiiias  led  lo  great  things 
I’l'eouimended  In  thi'  Report  h-ad  j  provinces.  To  what  cxt< 
heen  long  .sought  for  not  as  a  eon- ;  is  going  on  here  may  1 
cession  but  as  a  treaty-eslablisl.ed  I  ed  to  the  finding  of  the  < 


Much  Still  Kemaiiis 


Undoubtedly  the  Duncan  Report.  I  operating  profit.  The  steel  mUls—  Board  but  tho  hearing  i 
IS  led  lo  great  things  in  these  |  the  Dominion  Iron  and  Steel  Co.—  journed  until  November 


1cm  is  to  get  a  cost  basis,  particu-  compete  with  fish,  Australia  -with 


British  Market .  41 


L  extent  all  that  are  still  operated  by  the  National  The  annual  report  of  the  British  iarly  in  the  coal  mines,  which  will  apples.  Now  Zealand  and  Denmark.  .Alaritimcs  Play  Part  in  Mineral 

av  be  attribut-  Trust  Co.  under  receivership,  but  the  Empire  Steel  Corporation  presented  enable  the  company  lo  secure  larger  with  dairy  products,  and  the  United  Development..  ..  ..  ..  ..  ..  4.j 

the  ('ommisslou  relation  with  the  B.  E.  Steel  Cor-  a  few  -weeks  ago  showed  a  substan-  markets  and.  in  turn.  Increase  pro-  states  and  Eiroie  with  ccol  ind  Revival  of  Interest  in  Gold  Mm- 

'j, _ 1, _ _ ...I-,-,  r.11*  In  annit  a  Uni  innrnasn  in  oDerating  Incomc  fliic.tlnn.  In  this  connection  removal  iron.  ing  in  N.  S .  4< 


The  20  per  cent  freight  rate  reduc- 


(Continued  on  Page  40) 


been  effected  under  Mr.  'McNaught,  when  dividends  can  be  paid  on  the  slderation. 


Nova  Scotia  to  Take  Big  Place 
Among  Metal  Producers  ....  49 
Fisheries  Arc  Big  Asset  to  Nova 
Scotia .  51 


Sugar  Refining  Important  | 
Industry  in  the  Maritimesj 

Big  Modem  Plants  at  Saint  John  and  Halifax  in  Position  to  Turn  ' 
Out  High  Grade  Product  at  Low  Cost — Output  is  Curtailed  ! 
Because  of  Loss  of  Export  Business  and  Competition  at  Home  j 
From  Cuban  Refineries. 

Among  the  most  important  Indus- .  comes  down  through  the  big  filter  | 
trial  enterprises  of  the  Maritime  I  and  the  char  filter  to  the  lower  ^ 
Provinces  are  the  big  sugar  refiner-  floors  of  the  building.  The  char  | 


The  Processes  Which  Result  in  Refined  Sugar 


Treaty  With  West  Indies  Has 

Increased  Trade  of  Maritimes 


Mhlt  Housh- 


UMfr  \  wttrw* 

— 


-*oc>c 


fvATI  HoUSP- 


les  of  the  Atlantic  Rug.ar  Refineries,  filter  is  filled 


charred  bone 


Ltd.,  at  Saint  John  and  the  Acadia  dust,  which  has  the  appearance  of  i 
•Sugar  Refinery  Co.,  T>td.,  Halifax,  powdered  coal.  A  visitor  is  rather  I 
These  two  concerns,  with  a  capacitj  surprised  to  learn  that  it  is  the  pas- ; 
of  nearly  S.OOO.OOh  lbs.  daily,  are  sage  of  the  syrup  through  this ; 
economically  in  ideal  locations  to  charred  powder  that  is  the  most  im-  i 
secure  raw  sugar  by  w'ater  from  portant  step  in  the  purifying  and ! 
f'rtiiba  and  to  ship  refined  sugar  by  whitening  process.  *  j 

the  same  method  to  markets  of  the  Having  conic  down  the  9  storeys' 
world.  The  distance  from  Atlantic  of  the  filter  house,  the  liquid  is  | 
ports  to  the  markets  O'f  central  Can-  again  pumped  to  the  top  floor  of' 
ada  represent  something  of  a  handi-  another  building  to  the  pan  house,  j 


cap  but  export  orders,  when  avail 
able,  can  be  filled  to  advantage. 


Here  it  is  boiled  in  immense  ket¬ 
tles,  each  holding  thousand  s  of 


I - ^ 

j  VV.XB 
t  WatvR  I 

I 


(IjToHvtc 

_ _ _ j 

Watb^  -f 


These  two  important  Maritime  in-  pounds  of  liquid.  The  product  again 
dustrlal  enterprises  are  not  at  pres-  passes  through  the  centrifugal  ma- : 
ent  operating  to  capacity.  This  is  chines  and  the  syrup  is  drained  off  I 
due  in  part  to  the  fact  that  Canada's  off  leaving  the  finished  product  j 
sugar  refinery  capacity  is  greater  which  may  be  marketed  as  brown  1 
than  tho  market  and  because  of  sugar,  or  passed  through  a  further  j 
over-production  of  world  supply  process  to  produce  the  familiarly  | 
which  has  resulted  in  foreign  re-  known  white  granulated  sugar.  Va- ' 
fined  sugar,  particularly  from  Cuba,  rlous  sieves  decide  whether  the  I 
getting  into  the  Canadian  market,  graulated  sugar  shall  be  fine,  extra  | 
As  a  result,  prices  are  low  and  pro-  fine  or  medium.  For  table  use  a  i 
fits  small.  This  is  a  situation  which  further  process  produces  the  lumps; 
has  been  drawn  to  the  attention  of  ,  or  cubes  which  are  now  widely  i 
the  Federal  Government,  but  the  dil-  '  used. 

ficulties  of  securing  action  in  view  j  Throughout  the  whole  process  I 
of  the  attitude  of  the  agricultural  ,  the  visitor  is  impressed  with  the 
members  of  the  House  i.s  recogniz^-d.  I  -rc.at  rare  used  to  produce  a  pro-: 

To  anyone  interested  in  Industrial  j  duct  as  close  to  absolutely  pure  as 
processes,  a  visit  to  a  modern  sugar  I  can  humanly  bo  achieved.  The  va-  ' 


/< 
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Filt  &rH0U3B 
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J?inNrn..Sysup 
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■Dtaoram  Shewing  PRoccsssa 
Sugar  ■Re.kimipks. 


Magdalen  as  Summer  Resort 


I  habitants,  there  Is  too  a  mineral  re- 
I  serve  of  gypsum  deposited  in  fun- 
I  nel-shaped  bodies  over  seven  square 
I  miles,  and  a  good  prospect  of  man- 


refinery  '  ’will  prove  to  be  time  well  i  hous  processes*’  -md  ^h^  mach'nerv  A  I -  I  i  a  ii  ft  nf 

sr>pnt  ^  Tt  is  s^fe  to  sav  that  a  lav-  mafhmt  i.v  necklace  of  chry.soprase  .Souris.  P.E.I..  to  Amherst,  the  first  |  The  Islanders  own  a  small  fleet  of 

man  has  got' blit  small  conception  of ;  f^an  can  b'o  appreHat’ed'^bv^h^c^on^  yollow-topaz  sand  banks  set  off  port  of  call  on  the  Islands.  ^  has  ; 

What  is  involved  in  turning  out  the  I  sV/mer  who  Ss  his  Sodui  for  a  hy  sea  in  shales  of  blue  and  plati-  |so  far  been  unhit  by  cars,  aud  is  still  motor  b^ts,  a  seal  oil  facto^  and 
product  which  sweetens  his  tea  and  few  cents  a  pound.  Only  nmdern  horrid  and  mSeS 


product  Avhi-ch  sweetens  his  tea  and  fow  cents  a  pound.  Onlv  niodcrn  noticed  oy  James  Kicnara- 

coffee  and  it  might  be  reniarke.1  that  enuipnunt  and  the  highest  cfflcion- ‘  Geological  Survey,  in 

it  is  perhaps  ihe  purest  of  all  food  i  cv  could  achieve  such  a  resi.b  ‘heso  words: 

products.  j  ’At  the  Atlantic  plant  tho  visitor  I  ‘‘A  more  agreeabc  seaside  resort 

Tho  raw  sugar  arrives  at  these;  will  find  a  modern  cooperage  plant  Magdalen  I.slands  could  not 

."Maritime  refineries  by  boat  from  ;  for  the  manufacture  of  barrels,  and  be  found  on  any  part  oi  our 

t  uba  and  is  placed  in  huge  store- '  rases  and  machines  for  the  manu- |  The  great  extent  of  ri®on 

houses  from  which  it  can  be  readily  I  facture  of  paper  containers.  -pjjg  .  sandy  beach,  b.nckM  by  green  sw  ard 
transported  by  cranes  into  the  plant.  I  power  and  other  subsidiary  plants  i a  ivoll  kept  lawn  .ina 
At  the  plant  of  the  .\tlantlc  Sugar  i  and  all  equipment  for  handling  raw  comparati%eIy  shallow  watei 
Co.,  a  modern  nine  storey  building.  !  and  finished  product  expeditiously  i 

where  manufacturing  facilities  arc  ;  are  modern  and  efficient.  erally  on  the  St.  Lawrence  ^ff®*"** 

about  the  last  word  in  efficiency,  the  i  It  1s_  evident  that  all  that  is  ,.p.  unrivalled  bathing  facilities,  w-hilo 
raw  sugar  is  spilled  from  the  bags  i  quired  for  the  prosperity  of  thesu-  ‘^’•ring  the  months  of  .luly  and  Aug- 
info  a  mingler  where  it  Is  tiiixed  |  .gar  refineries  in  the  Maritime  Pro-  weather  is  bright,  moderate- 

with  a  syrup  and  it  then  goe.s  for  it.s  :  vinccs  is  a  fair  volume  of  business  w-arm  and  bracing.  But  unfortii- 


1  of  the  Geological  Survey,  in  future  debut  into  publicity  may  date  ;  staple  cod,,  herring  and  maclcerel. 
so  words:  from  a  recommendation  In  the  re- I  Though  the  output  of  these  and  of 

A  more  agreeable  seaside  re.sort  port  of  the  Royal  rommisslon  on  the  |  seal  oil  Is  now  very  far  below  what 
n  the  Magdalen  Islands  could  not  j  Maritimes  in  1927  that  an  air  mail  it  w-as  years  ago,  these  shallow  wa- 
ily  be  found  on  any  part  of  our  i  be  furnished.  Already  a  weekly  pos-  ters  of  the  gulf  are  known  to  con- 
sts.  The  great  extent  of  clean  I  tal  air  mail  is  flown  from  Moncton,  tain  an  inexhaustible  harvest  com- 
dy  beach,  b.ncked  by  greensward  N.  B.  Pas.scngcr  planes  no  doubt  will  parable  to  the  perennial  yield  of  the 
embling  a  well  kept  lawn  and  follow  and  Montreal  be  but  a  few  North  Sea  since  the  first  net  was 
comparatively  shallow  water  j  hours  away.  In  time  big  airplane  cast.  There  Is^  or  was  even  a  nny 
siderably  warmer  than  it  is  gen- i  companies  may  build  their  hotels  “inUind  fishery”  In  the  shape  of 

lly  on  the  St.  Lawrence  afford  land  monopolize  tho  tourist  trade  in  trout  up  to  a  pound  weight  in  the 

ivalled  bathing  facilities,  while;  such  choice  spots  as  this,  out  of  clear  wee  brooks  that  trickle  here 

ing  the  months  of  .Inly  and  Aug-  |  range  of  rail  or  metalled  road.  and  there. 

the  weather  is  bright,  moderate-  !  In  the  Cbampl.ain  map  of  1&32  the  Ninety  per  cent,  of  the  7,127 
warm  .and  bracing.  But  unfortu- '  name  given  to  Amherst  Island  is  Islanders  In  1921  were  French,  the 


(Continued  from  Pago  21) 
Interest  of  those  merchants  and 
producers  who  will  ultimately  se¬ 
cure  the  greatest  benefit  from  the 
provisions  of  the  treaty. 

For  the  Canadian  manufacturers 
j  who  wishes  to  sell  In  the  West  In¬ 
dian  market,  a  knowledge  of  the  ex¬ 
tent  of  the  preference  granted  on 
his  particular  products  Is  of  prime 
importance.  In  British  Guiana,  the 
general  tariff  on  boots  and  shoes 
amounts  to  90%  ad  valorem,  but  the 
duty  on  boots  and  shoos  from  Can¬ 
ada  is  only  30%.  in  Barbados,  the 
general  tariff  is  30%  and  that  on 
Canadian  boots  and  shoes  is  only 
10%,  and  In  most  of  the  other  Is¬ 
lands  the  general  rate  Is  20%,  as 
compared  with  10%  on  Canadian 
shoes.  Yet,  as  late  of  1926,  the 
value  of  the  thoes  from  the  United 
States,  sold  in  the  West  Indies  was 
seven  times  as  great  as  the  value  of 
the  Canadian  shoes  sold  in  this 
market.  Throughout  most  of  the 
Islands  the  preferential  rate  on 
Canadian  flour  Is  sufficient  to  give 
Canadian  millers  a  monopoly  of  the 
market.  Canadian  butter  now  do¬ 
minates  the  market  and  the  amount 
imported  from  the  United  States  is 
rapidly  decreasing.  In  the  follow¬ 
ing  table  will  be  found  the  typical 
rates  of  tariff  charged  on  a  large 
number  of  items  which  Canada  now 
exports,  together  with  the  value  of 
these  Items  imported  from  the 
United  States  and  Canada  in  1926. 
"While  there  Is  sufficient  variation 
between  the  tariff  rates  In  a  num¬ 
ber  of  the  Islands  so  that  a  more 
detailed  analysis  is  necessary  for 
the  Canadian  manufacturer  who- 
wishes  to  know  the  extent  of  his 
preference  in  that  market,  yet  this 
table  suggests  a  number  of  possibi¬ 
lities. 

The  listed  articles  arc  those  which 
Canada  is  alerady  exporting  to  the 
West  Indies.  -  The  next  to  the  last 
column  of  the  table  indicates  the 


extent  to  which  the  preferential 
duty,  the  special  shipping  facilities, 
and  the  close  relationship  of  Can¬ 
ada  with  the  British  West  Indies  has 
enabled  Canadians  to  secure  this 
market  for  their  own  products.  Yet 
this  list  does  not  give  a  complete 
idea  of  the  extent  of  the  preference 
which  the  islands  have  granted  to 
Canada.  Though  each  island  has  a 
few  Items  listed  s  “Free”  under  the 
general  tariff,  the  tariff  code  of 
each  island  is  rather  short,  and 
most  of  these  codes  contain  the 
provision  that  all  unlisted  articles 
shall  bear  a  20%  rate  under  the 
general  tariff,  as  compared  with  a 
10%  rate  for  British  goods.  Certain¬ 
ly  It  would  seem  probable  that  a 
net  preference  am9untlng  to  10% 
of  the  total  cost  of  the  article 
should  be  sufficient  to  permit 
further  increase  In  the  variety  of 
goods  exported.  Though  it  is  true 
that  no  one  not  intimately  acquaint¬ 
ed  with  the  conditions  In  a  partic¬ 
ular  Industry  Is  able  to  state  how 
much  preference  Is  necessary  In 
order  to  enable  a  manufacturer  to 
compete  in  the  market,  yet  the  fact 
that  the  conceded  rate  of  preference 
has  been  sufficient  for  so  wide  a 
variety  of  articles  Is  suggestive  of 
further  possibilities. 

The  Maritime  Provinces  have  al¬ 
ways  taken  advantage  of  the  opport- 
iinltles  afforded  by  this  trade.  Quite, 
aside  from  the  export  of  fish,  lum¬ 
ber  and  potatoes  there  is  a  reason¬ 
able  prospect  that  some  lines  of 
manufacture  which  might  not 
otherwise  be  feasible  in  the  Mari¬ 
time  Provinces  may  now  be  develop¬ 
ed.  In  any  case  a  large  propor¬ 
tion  of  the  new  trade  which  will 
develop  under  this  treaty  will  pas.s 
through  the  ports  of  Halifax  and  et. 
John,  and  will  be  handled  by  the 
Maritime  merchants  who  have  a 
background  of  generations  of  ex¬ 
perience  in  trade  with  the  British 
West  Indies. 


Typical  Rate  Typical  Rate 
British  General 

Preferential  Tariff 


•Canadian 
Exports 
to  B  .W.I. 


United 
•States 
Exports 
to  B.W.I. 


first  treatment  in  the  centrifugal  '  with  a  small,  but  reasonable  mar-  accommod.ation  for  visi-  ■'I.a  Magdalene,”  (more  euphonic  remainder  Englt.sh,  Scotch  and  Irlsli, 

machine.  These  are  metal  contain-  cin  of  profit:  there  can  be  no  ques-  present  very  limited.  ’  <  nt  i  than  the  Mlrmac  ‘  Munagesunok  ,  There  Is  still  a  half-decided  geo- 

ers  which  revolve  at  terrific  speed.  ;  tion  about  tho  efficiency  of  the  "very"’  and  say  “not  nnlim-jthe.  “surflashed  island.”)  The  title  |  logical  question  whether  the  Islands 

the  sugar  being  forced  to  the  outer  ’  plants.  ited”  and  you  may  have  tho  condi-iw;i.s  extended  to  the  group  of  13  i  were  covered  in  the  glacial  period, 

wall  where  water  is  forced  through  '  ^ _ tions  ,".0  years  since  then.  .islets  including  the  well  known  Bird  j  One  o-r  two  experts  say  no,  but 


it.  and  the  product,  changes  from  : 
brown  to  a  white  in  color.  The  i 
washed  raw  sugar  passes  off  to  spe-  ; 
cia!  bins  and  the  washed  synip  to  a  ! 
huge  storage  tank.  The  raw  susrar  I 
then  passes  through  a  melter  I 

trough  to  the  melter  pan  and*  the.i. 
liquid  is  raised  to  the  top  of  the  ^ 
nine-storey  building  where  it  Is 
i.s  mixed  wlth^a  fixed  proportion  of; 
:icid. 

The  filter  process  then  e_om-l 

mences  in  earnest  as  the  llqulij 


Another  Parking  Problem 

From  New  Brunswick  comes 
the  complaint  that  in  the  vici¬ 
nity  of  the  salmon  streams 
during  the  fishing  season  the 
railway  sidings  at  the  local 
stations  are  not  long  enough 
to  accommodate  all  the  private 
cars  of  tho  wealthy  disciples 
of  Isaak  Walton. 


out  the  “very”  and  say  "not  unlim-jtho  “surflashed  island.”)  The  title  logical  question  whether  the  islands 
ited”  and  you  may  have  tho  condi-iw;i.s  extended  to  the  group  of  13  were  coveord  in  the  glacial  period, 
tions  ,"i0  years  since  then.  .islets  including  the  well  known  Bird  One  o-r  two  experts  say  no,  but 

Another  later  observer  suggests  ;  Rocks  50  miles  north,  which  Hakluyt  Goldthwait  seems  to  have  upset  this 
that  the  .appearance  of  the  skyline  j  in  1591  named  “isles  of  Aponas”  negative  by  finding  boulder  clay 
of  undulating  green  rising  here  and  'meaning  “Great  Auk”  Islands.  Is  containing  stones  with  glacial mark- 
there  into  conical  elevations  of  five  :  it  possible  that  Bird  Rocks  may  have  logs,  and  by  other  less  direct  evl- 
!or  six  hundred  feet  is  more  like  a  !  been  one  of  the  hast  refuge.s  of  the  dence.  As  he  says,  It  is  hard  to 
scene  in  the  .Malayan  seas  than  “a  |  extinct  bird  and  that  a  naturalist  see  how  the  glacial  movement  from 
scrap  of  i  'anada."  |  might  dig  out.  of  a  protected  cleft  his  the  north  which  reached  parts  of 

This  senap  so  far  has  been  halt  i  priceless  skeleton?  Nova  Scotia  and  the  eastward  move- 

hidden  from  the  eye  like  Wood.s-  '  The.  Magdalen  islands  from  soil  ment  from  a  New  Bninswick  area 
worth's  village  maid — except  maybe  said  to  be  even  richer  than  that  in  could  ha.ve  failed  to  hit  the  70-mile 
from  that  of  patrol  boats  in  recent;  the  “Garden  of  the  Gulf”,  supplies  by  35-raile  plateau  of -which  the  Mag- 
years — ow-Ing  to  the  indirect  160-1  all  the  hay,  oats,  potatoes,  veget-  dalen  island.s  are  elevations  not  now 
mile  voyage  by  the  hl-weekly  steam-  [ables,  etc.,  needed  by  their  7,000  in-  submerged. 


1926 

1926 

Apparel . 

.  10% 

20% 

$  621,785 

$  30,170 

Automobiles  and  parts... 

.  10% 

20% 

1,606.803 

684,025 

Biscuits,  unsweetened 

Biscuits,  fancy . . 

188,000 

236,000 

Boots  and  shoes . 

.  10% 

20% 

387.000 

2.108.000 

Butter  .  . 

.  »2.1S 

$3.7S  per  100  Ib.s. 

613,000 

217,000 

Cement . . 

.  $2.64 

$.1.88  per  400  lbs. 

142,000 

38,000 

Cheese  . 

.  $L».07 

$3.40  per  100  lbs. 

217,000 

122,000 

Confectionery . . . . 

.  $0.16 

$0.37 

22,000 

89,000 

Electrical  apparatus  .... 

.  10% 

20% 

21.000 

418,000 

Fish,  canned  and  cured... 

.  10% 

20% 

Fish,  salted,  dried,  etc . 

.  $1.20 

$t.lO  per  100  lbs. 

$2,065,000 

164,000 

Flour  . 

.  $1.20 

$1.65  per  196  lbs. 

7.062.000 

$1,753,000 

Furniture  . 

.  10% 

59,000 

137,000 

l>ard  . 

•  lOr 

15c  per  100  lbs. 

163.000 

190.000 

Machinery . 

.  10% 

20%  .. 

630,000 

2,898.000 

Meats  . . 

• 

20% 

466,000 

2.46.5,000 

Slilk,  condensed . . 

.  6Sc 

$1.00  per  48  lbs. 

860.000 

233,000 

Oats . . 

•  1 5r 

25c  per  lOO  lbs. 

742.000 

25.000 

Paints  . . 

.  $1.04 

$1.62  per  gallon 

58,000 

139,000 

I’aper . . . 

.  10% 

17% 

11.000 

233,000 

Peas  and  heans . 

.  $0.20 

$0.33  per  100  lbs 

54.000 

112,000 

Lumber  . . . 

.  10% 

20% 

658,000 

609,000 

Slhingles  . 

.  ^*^0.70 

$1.15  per  1,000 

71.000 

59,000 

Silks . 

.  10% 

20% 

63.000 

27,000 

Cottons  . 

.  10% 

20% 

36,000 

$2,953,000 

Soap,  common . 

.  $0.77 

$1.11  per  100  lbs. 

35,000 

195,00(7 

.Soap,  fancy . . . 

.  10% 

20% 

Stationery  (exeept  paper). 

.  loo:. 

’  20% 

26,000 

110.000 

.Sugar,  refined  . 

.  $1.10 

$1.70 

379.000 

211,000 

Rubber  (Joods  . 

.  10% 

20% 

320,000 

99,000 

♦.Statistic.s  from  Canada-West  India  Magazine. 
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Water  Powers,  Forests  and 
Mines  Mean  Wealth  for  N.B. 

Important  Develcpmcnt  at  Grand  Falls  Will  Be  Devoted  to  Indus- 
t/ial  Purposes — Crown  Lands  Hold  Important  Assets  in  For- 
est  Resources  —  International  Paper  Establishing:  Mills  — 
Metallic  Ores  Now  Being  Developed — Copper  Deposits  Are 
Irrportant — Constructive  Mining  Laws. 

Dj-  HO>.  Joiix  n.  M.  B.ixTrn, 
rrcmlcr  of  New  BruiiMnirk. 

TDOWER  hnfi  been  turnod  on  at  the  j  of  Ibis  pioviucp.  on'to  a  brond  ranpo 
I  60,000  h.p.  hydro  drvelopnipnt  |  of  which  hnvr,  been  known  to  exist, 
h^'in^  romp1'’tr(l  ;it  (JvHnd  h  ills  h\  loich  as  copper,  Ic.Td.  zinc,  iron,  nian- 
thc  Paint  .lohn  Inver  Power  Com-  canese.  antimony.  (nn?:sten.  molyb-, 
I'any.  and  t  he  1‘rovinco  of  New  deiiite  and  nickel.  Pei  haps  there  is  i 
JIrnnswirk  will  soon  commence  to  no  mineral  so  widespread  in  New  ^ 
le.ip  the.  practical  lieoefits  that  will  Bnine.wick,  parlieularly  in  flic  south- ^ 
■  i'(ine  tioni  the  larscsf  h,vdro-eJe(- |  ein  part  of  the  province,  as  copper,, 
trie  devclopinciil  in  the  Maritime 
Provinces. 


An  Idle  Plant  -  A  Sad  Picture 


Power  Reiierafed  at  (iranrl  Palis 
V  dl  not  be  used  for  the  purpose  of: 

'iinniination.  excejit  ineidentally ;  it 
"  i!l  he  used  1,o  produce  the  riche;. t 
form  of  wealth  the  creat  forests  of 
.New  Brunswick  have  ever  prodiieed 
.':nd  should  provide  greatest  indns- ! 
trial  impetus  in  the  liistory  of  IhiS; 
province  tliroiK'h  evpansioii  of  the 
pulp  and  paper  industry.  j 

Wejiltli  in  Tiniher. 

New  Brnn.swick  is  in  a  forlunate 
position  through  having  retained  in 
fill  owner.ship  by  the  ('row'll  over 
li.hon  square  miles  of  timber  land. 

'I'hl.s  land  is  forested  with  spniee 
'i.'isam  fir.  birch,  maple,  cedar,  wliife 
I'ine,  poplar,  liecch.  ,iackapine.  hem¬ 
lock.  red-pine  and  ash  in  the  order 
icmetl.  In  accordance  with  good 
1orc!;lr,v  piacMce  strict  regulations 
•  re  in  force  governing  the  manner 
in  which  the  lumber  may  be  rcr.iov- 

id.  these  regul-otions  being  designed  _ 

with  hut  one  ohiect  in  riew.  namely. 

tiiat  of  maintaining  the  forest  pro-  HON.’.TOH.V  R,  H-  RWTPR. 
i-’.iiction  in  perpetuity,  the  essential 

feature  in  any  forest  administration  and  to-day,  two  mining  corporations! 

As  --I  result  of  our  policy  of  closer  '’f  b  gh°st  ii.inding  are  r  irrying' 
ijiiit-aiion  and  more  (-empietc  nianu-  thorough  investigations  of  copper, 
fartijre  of  our  n-'itur.il  resources  lead  and  zinc-liearing  localities  in 
"  ithin  the  proi  'ncp  our  softwood  -Albert  i  ounty,  some  sixty  or  seventy  ' 
lumber  industry  is  rapidly  changing  mile;;  northeast  of  the  city  of  Saint 
from  the  r-awiiig  of  long  lumber  in  -Tolin-  Another  corporation  Js  mak-: 
s.'iw-milis  to  the  manufacture  of  pulp  ♦htirough  test  of  an  rattractive| 

.'.nd  paper.  Already  four  pulp  mills  copper  depofdt  near  Annidale,  about 
and  one  pulp  and  paper  mill  are  in  fttri.v  miles  northerly  of  Paint  .lohn.! 
ciicration  in  New  Brunswick  and  the  a  number  of  individual  prosper-  | 
present  production  of  pulpw-ood  is  '”'c  carefull.v  examining  and] 

I  lose  to  .Aon.oon  cords  per  vear.  Our  following  up  mineral  possibilitie.'s  In. 
s-.w  mills,  pulp  and  paper' mills  and  different  section.s  of  the  province.  Ai 
ether  forest  industries  now  have  a  s'mdirate  of  Saint  Stephen  business  ; 
production  value  of  more  than  J3h.-  '«cn  brought  in  a  prospector  who 

(nin,non  annually  and  this  production _ 

w  ill  soon  he  markedly  increased  as  _ 

the  present  expansion  of  the  pulp  ^  w  ww  w^w 

;mlc,u.per  Industry  takes  practical  Plant  - 

JfeiTsprinf  Jlills.  — '  ' 

In  fart  the  International  Paper  \  THOROUGHI.Y  modern  plant,  in 
(  onip.nuy,  through  their  xvholly-  XI.  good  condifion.  repre.senting  an 
(.wned  subsidiary,  the  .New  Bruns-  invesl.iuf  nl  of  millions  of  doll, 'irs, ami 
wick  International  Paper  Company,  with  eqnipnicnt  !in<i  tools  ready  for 
liavc  already  commenced  construe-  the  cniiiloymenl  of  hundreds  of 
Con  of  a  large  newsprint  mill  at  workmen  lyui.g  practically  idle  — 
l»a!housie  on  Bay  Ch.-ileur,  in  Resti-  that  is  a  piclure  to-day  of  the  big 
■  niichc  (  ounty.  This  mill  will  ba  plant  of  the  .Nova  Scotia  Steel  and 
operntin.g  within  the  next  two  Qr  *'af  Company,  one  of  tlr-'  members 
three  years  with  a  daily  output  of  of  the  Rrilish  Kmpire  Steel  Corpor- 
J.'iit  tons,  and  the  capacity  of  the  ation  family  at  New  Glasgow. 

I  liint  will  he  increased  to  500  tons  One  does  not  know  the  answer  to 
(i.'iily  outptit,  within  five  years,  this  industrial  problem.  There  may 
'i Wenty  odd  miles  away  .nt  Athol,  also  have  been  poor  judgin'  nt  in  invest- 
in  Restigourhc  County  and  a  suburb  ing  nearly  four  million  dollars  in 
of  the  town  of  Campbellton.  the  this  plant.  There  may  be  condi- 
i  laser  Companies  arc  commencing  tions  which  are  restricting  the  plac- 
Ihe  erection  of  a  bleached  sulphite  ing  of  orders  in  such  plants  in  Can- 
liiilp  mill  and  the  I'raser  Companie.s  nda  which  can  be  rectified.  In  any 
liavp  just  completed  the  installation  event,  ono  cannot  view'  this  plant, 
of  a  new  paper  board  machine  at  ready  for  the  emplo.vnient  of  hiin- 
ibeir  plant  at  Kdmundston.  on  the  (1red.s  of  worker.s  who  are  in  need  of 
upper  Sain  .John  River,  which  is  now  such  employment,  without  a  feeling 
operating  at  capacity.  Two  more  that  something  is  wrong  somewhere. 

;  iilphite  pulp  mills  w  ill  be  establisih-  Tlic  great  building  of  this  car 
od  on  the  Miramichi  River,  and  ca-  plant.  1.100  feet  long  and  consisting 
I'.icity  of  the  Bathurst  Power  .ind  of  four  main  bays,  earh  !io  feet  wide. 
Paper  Company'.s  niill  at  the  town  of  has  been  maintained  in  splendid  con- 
Bathurcit,  on  the  North  Shore  of  New  dilion.  And  the  same  may  be  said 
nrunswick — now  the  only  newsprint  of  the  interior  equipment,  from  the 
producing  plant  in  the  .Maritime  Pro.  foundries,  where  wheels  are  careful- 
\  luces — w  ill  he  doubled  by  the  in-  iy  moulded,  to  the  paint  shop  where 
slallution  of  new  machines  and  the  the  final  coat  of  color  is  applied  to 
consequent  expansion  and  extension  Mtc  cars  with  the  most  modern  ap- 
of  the  plant.  plianc  s.  Tlie  power  liouse,  tlie  dr.\  ■ 

There  are  also  excellent  opportuni-  'T  ' 

ties  for  the  development  of  New  ''(>1  n’a’ntained  in  an  effirient  state. 
Brunswick's  enormous  hardwood  rc-  ordei^  for  w  hich  hope 

sources  which  liave.  as  .vei.  been  out.  The  most  modern 

hardlv  touched.  Several  of  our  Pneumatic  and  other  too  s  tor  the  ■ 
i  rowu  Lands  licen.sees  holding  hard-  '''".o  h”,n(^-'«:-lB  of  workmen  are  , 

wood  lands  are  commencing  their  being  mamiatned  in  condition  for 
manufacture  while  others  are  pre-  ””n’ortiate  use.  but  the  workers  who  ■ 
pared  to  offer  reasonable  encourage-  ^’bould  h^  e.iiplo.ved  are  off  rndeav-  ; 
nienl  to  those  desiring  to  establish  f.'’’”-  ' 

hardwood  manufacturing  industries  f"’,'  i? “i  ’  ' 

in  New  Brunswick.  In  this  connec-  but  poorI,v  li LhI.  and  unable  to  make 
tion  I  would  like  fo  emphasize  the  anything  hut  a  meagre  income.  ^ 

.'-iratpgie,  position  ,\pw  Brunswiek  ^he  liig  plant  is  not  entirely  idle, 
olfers  British  manufacturing  infer-  O’dors  for  a  few  ears  ar*  reeciveo 
i.  ts  heeaiise  of  tlu-  geographical  po-  fo''”’  t’nie  to  time  anr^  aggiessire  et- 
sitiou  of  the  province  and  our  prox-  are  made  to  hung  in  other  ,iohs  ^ 

Imitv  ,0  the  British  Isles  with  eon- ! '«  ‘ake  care  of  the  overhead  charg  s.  ■ 
.'lequently  lowered  transportation  j  ^  a  matter  of  tact  this  member  oi  ' 
ei.sts,  Tlirou'.>h  tlie  present  expan-  .  ''"J  t 

Sion  of  its  forest  industries  New  able  to  pay  its  way  so  far  as  bond 
Brunswiek  offers  to  the  voiing  man  cone;  rned^  During  (he 

of  to-dav  opportunities  such  as  have  " "  "as  a  hive  of  activity  whin 
never  before  existed  in  the  hi.story  as  many  as  l.jno  men  were  eniployed 
of  the  province,  "P  ‘bitty  ,ars  a  day  were  he- 

...  ...  mg  turned  out  Also,  il  pi.ayed  a  ' 

I.iieriil  lieMiiirees,  very  importani  part  in  (  anada's  ; 

But  it  IS  not  because  of  the  ex-  munitions  programm"’.  for  some  oi  t 
jenf  ion  of  her  forest  industries  alone  the  earliest  order;,  placed  by  the  ( 
that  New  Brunswick  regards  the  British  ’War  Deparimenl  in  Canada  ’ 
future  with  eonfidence.  At  no  time  were  siieeessfiiilv  executed  by  the  t 

h. 'is  so  much  consideration  been  di-  plant  at  New  (Glasgow,  then  iindfr  < 

rerterl  towards  the  m  neral  resources  the  control  of  (  ol.  '  antite  < 

of  the  province  and  their  develop-  Canada's  car  building  faril'Bies  ar>  i 
ii'cnt  as  at  presen*.  rhi.;  is  tlie  admiffediv  greater  than  the  needs  j  r 
I'efuilt  of  the  reptacpiiient  of  obsolete  for  produetion  under  prevailing  eon-  ]\ 
luining  laws  bv  modern  pnartm'’nts.  dit’onr;  and,  witb  increasing  e'Dstsof  i 
iitdieirujs  piiblieitv  and  also  to  sonic  manufaetiire.  there  has  been  a  eon-  r 
extent  to  the  great  expansion  of  the  sistent  effort  on  the  part  oftlie  rail  r 
husiness  of  mining  throughout  the  way.s  to  incre.as"  the  life  of  (heti  t 
whole  of  Canada.  A.s  a  result  there  car.s  and  redue''  the  numher  of  ear.s 

i. s  now  faking  place  the  first  devrlep-  employed  to  the  minimum  by  seien- 
i.ienl  of  the  mot.iilic  ores  ro.  ourec.s  tific  ioid'ng.  The  fart  that  the  Can- 


To  Show  Ontario, 

In  coiineelion  with  the  cam¬ 
paign  to  extend  the  markets  for 
products  of  the  Maritime  Prov¬ 
inces  in  central  Canada,  which 
was  launched  during  the  re¬ 
cent  visit  of  a  pariy  of  IMarl- 
fime  bnsinc;s  men  to  'I'oronto 
exhibition,  the  iiiggc.-ition  is 
made  by  Premier  Baxter  of 
r.cw  Brunswick,  that  definite 
re.siilts  might  he  accomplished 
by  education  as  to  what  the 
Maritimes  have  to  offer.  In  his 
opinion  it  might  he  worth 
while  to  have  an  extensive,  ex¬ 
hibit  each  ,vear  at  the  National 
llxii’lhition  at  Toronto,  a.iid  it 
might  also  be  worth  eonsider- 
ing  to  nia.inlain  a  perm-anent 
exhibit  in  the  Queen  city.  Mr. 
Baxter  lielieves  that  If  the  pro¬ 
ducts  and  maniifartiires  of  the 
Mast  were  more  widely  known 
throughout  Canada, they  would 
l>r  lioiight  more  extensively. 


for  some  months  ha.s  been  tracing 
out  nickel  and  other  prospects  in 
(  harlotle  County,  and  this  same  ex¬ 
pert  is  now  carrying  on  the  same 
cla.ss  of  work  in  other  jiarts  of  the 
province  for  one  ol  i  anada's  leading 
corporations.  j 

Ono  of  the  very  few  comniereial  ‘ 
deposits  of  antimony  ore  is  being  de-  | 
1  eloped  at  I-ake  George,  some  twenty 
miles  Wj|st  of  the  eify  of  l''rrderir-  \ 
Ion,  and  iWs  (leVolopmenf  is  regard- ! 
ed  as  of  siicli  great  importance  by  i 
.some  experts  that  it  has  been  stated 
it  may  put  I'anad.i  in  a  position  to 
t.iUe  command  of  the  world’s  anti-  i 
mony  trade  in  the  same  way  this  I 
[lominion  now  eontrols  the  nickel  ! 
trade  Tf  this,  prove;;  true  this  an-! 
t'mony  depo.-ut  may  become  the  ren-  i 
tre  of  a  great  mining  and  manufae-  j 
♦  uring  indu.'Ury  in  New-  Brunswick 
for  those  in  control  of  the  propertv  | 
state  they  will  e.stabtfsh  ronceijtrat-  j 

ors  and  smelters  as  their  plans  are  i 
carried  out  | 

.New  Rrunsw-irk  ha.s  been  forging  I 
ahead  in  agricniturai  progres.s,  as  a  ! 
result  of  tlie  establishment  of  eon- 
fidenee  in  the  future  on  the  part 
of  the  fanuei-.s  of  the  provtnro.  who 
are  realizing  that  opportunities  for 
success  in  New  Brunswiek  are  at 
least  equal  fo  the  chances  elsewhere. 
Going  hand  in  hand  with  agricul¬ 
tural  progress  there  have  been  gra. 
lifying  result.s  from  our  new  poliries 
for  British  settlement  In  New  Bruns¬ 
wiek. 


ATHOROUGHIiY  mnilern  plant,  in 
good  condifion.  representing  an 
inve.sl.iii'f  nt  of  millions  of  doll, 'irs, and 
with  equipment  and  tools  ready  for 
the  eni|)lo.vinenl  of  hundreds  of 
workmen  I.VMi.g  prartically  idle  — 
that  is  a  piclure  to-day  of  the  hig 
plant  of  the  .Nova  Beotia  Bteel  and 
Car  Company,  one  of  tli'"'  members 
of  the  British  Mmpire  Steel  t'orpor- 
ation  family  at  .New  Glasgow. 

One  does  not  know  the  answer  to 
this  industrial  problem.  There  may 
have  liecn  poor  judgin'  nt  in  invest¬ 
ing  nearly  four  million  dollars  in 
this  plant.  There  may  be  condi¬ 
tions  which  art!  restricting  the  plac¬ 
ing  of  orders  in  such  plants  in  Can- 
nda  which  can  be  rectified.  In  any 
event,  ono  cannot  view'  this  plant, 
ready  for  the  employment  of  hiin- 
dred.s  of  workers  who  are  in  need  of 
such  employment,  without  a  feeling 
that  something  is  wrong  som-whrre. 

Tlie  great  building  of  this  car 
plant,  l.ioo  feet  long  and  consisting 
of  four  main  bays,  each  !h’i  feet  wide, 
has  been  maintained  in  splendid  con¬ 
dition.  And  the  same  may  be  said 
of  Ih'o  interior  equipment,  from  the 
foundries,  where  wheels  are  careful¬ 
ly  moulded,  to  the  paint  shop  where 
the  final  coat  of  color  is  applied  to 
tlie  cars  with  the  most  modern  ap- 
plianc's.  Tlie  power  lioiise,  tlie  dr.\ 
kilns,  immense  cranes,  etc.,  etc.,  are 
all  maintained  in  an  effirient  state, 
ready  for  the  orders  for  whirhhope 
is  still  held  out.  Th'"  most  modern 
pneumatic  and  other  tools  for  the 
use  of  hundreds  of  workmen  are 
being  maintained  in  condition  for 
immediate  use,  but  the  workers  who 
should  h-’  employed  are  off  endeav¬ 
oring  to  make  a  living  at  orcupa- 
lions  for  which  many  of  tlieni  are 
but  poorly  lilt-'d.  and  unable  to  make 
anything  hut  a  meagre  ineoiiie. 

The  liig  plant  i.s  not  entirely  idle. 
Orders  for  a  few  ears  ar*  reecivea 
form  time  to  time  anr^  aggressive  ef¬ 
forts  are  made  to  hving  in  of  her  jobs 
to  take  care  of  the  overhead  eharg'  s. 
;As  a  niatfer  of  fact,  this  member  oi 
the  Be.sco  group  has  always  been 
able  to  pay  its  way  so  far  as  bond 
interest  is  eonc' rned.  fiiiring  (he 
war  it  was  a  hive  of  acfivitx-  whin 
as  many  as  1,2'’i(’’  men  were  employed 
and  lip  to  thirty  cars  a  day  were  he- 
ing  turned  out  Also,  il  pi.iyed  a 
very  importani  part  in  (anada's 
munitions  programme,  for  some  ol 
ttie  earliest  order;,  placed  by  thr 
British  ’War  Depariiiienl  in  Canada 
were  siiecessfllllv  executed  hy  the 
plant  at  New  (fla.sgow.  then  under 
the  ronlrnl  of  (  ol.  '  antlie 

Canada's  ear  building  facil'Bies  ar> 
admiftediv  greater  than  the  need.s  j 
for  produetion  under  prevailing  eon-  ] 
dit’onr;  and,  with  increasing  e'D.sts  of 
manufaetiire.  there  has  been  a  eon- 
.sistent  effort  on  the  part  oftlie  rail 
way.s  to  inere.as"  the  life  of  (hell 
rars  and  irdiie''  the  numher  of  ear.s 
I'lnployed  to  the  minimum  hy  scien¬ 
tific  Ioid'ng.  The  fart  that  the  Can¬ 


adian  railways  repair  fheir  rolling 
stock  in  their  own  shops  has  natur¬ 
ally  had  ihe  effeet  of  curtailing  the 
volume  of  orders  to  the  car  plants 
when  efforts  are  made,  to  extend  Ihe 
life  of  rolling  stock  as  much  as  pos- 
silile.  Improved  construction,  with  , 
an  increased  use  of  steel,  lias  aiso  ' 
resulted  in  a  rediielion  in  the  niim 
her  of  cars  purchasid  l>y  adding  to 
the  life  of  tlie  rolling  stock.  .lust  | 
at  present  the  outlook  for  car  orders  j 
is  more  hopeful  in  view  of  business 
which  has  been  placed  in  consider¬ 
able  volume.  This  business  is  ex¬ 
pected  to  continue  in  volume  for  ■ 
some  time  and  because  it  is  known 
that  on  the  Canadian  .National  linca  ! 
in  particular,  there  arc  many  old  • 
freight  cars  of  checaper  construction.  ] 
piircliascd  hy  the  old  C'anadiaii  ! 
.Northern,  which  will  soon  have  to  be  I 
discarded.  i 

'I'liis  company  tan  only  view  the  ' 
future  with  hojtc. — ,I.W.T.  | 

Making  Steel  Stretch 
Like  Piece  of  Rubber  \ 

steel  Is  one  of  the  last  things  in 
the  world  which  might  he  cx'pectcd 
to  stretch.  But  steel  docs  stretch. 
There  is  a  machine  at  the  plant  of 
the  Nova  Scotia  Steel  and  Coal  Com¬ 
pany  at  New  Glasgow  which  will  j 
prove  this  to  anyone's  satisfaction.  | 
The  writer  saw  a  solid  steel  bar  Ai-  | 
inch  thick  and  8  inches  long  ' 
.sirelched  under  a  strain  of  thous-  j 
ands  of  pounds  until  it  was  more  i 
than  10  inches  long  before  it  broke  j 
— with  a  report  like  a  rifle. 

This  machine  tells  the  exact  strain  ' 
that  any  piece  of  steel  will  stand  be¬ 
fore  it  breaks.  It  also  records  t  he 
amount  of  elactieily  in  steel  —  in 
other  words,  it  shows  how  much 
steel  can  lie  stretched  withotit  being  | 
damaged.  It  Is  this  quality  in  steel  i 
which  perinils  it  to  expand  or  con-  1 
tract  under  strain  and  regain  its  old  j 
form,  which  has  extended  its  use  to  j 
ihou.sand;.  of  piirp-xses.  j 

The  .strength  test  is  only  one  of  I 
many  to  which  steel  is  subjected  | 

•  hrmieai  iahoratories  at  Ihe  plant  i 
are  rxten.sive.  and  equipped  with  the  ! 
most  modern  appiianre.s.  The  pro-  ; 
duet  is  tested  at  various  stages  in  ^ 
the  proeest;  of  iiiHOiifaeture  and  it  is  . 
through  thp.se  tests  that  the  engin-  ' 
eers  are  able  to  (ell  whether  speelfl-  ! 
eatinns  are  lining  fuifiilcd.  The  ! 
m.iniifaetiirers  know  that  their  pro-  j 
duet  must  he  up  to  standard  or  they  ! 
will  iisualiy  h.ave  difficulty  when  it  ! 
is  suhjerted  to  the  keen  in.spection  i 
of  the  engineeixs  of  (he  must  ruction  | 
eontraetnr.s  or  other  piirehasers  of  | 
the  finished  prndiiet.  .T  W  T,  D 


A  Message  of  Hope  and  Courage 

n.v  Hox.  .iou\  B.  M. 

Prmilrr  of  h'k. 

New  Briinfwirk  offers  to  the  .voung  man  of  today  opportunities 
such  as  have  never  before  existed  in  the  history  of  the  provinre. 

New  Briinr.wiel;  is  going  a.head  with  the  greatest  industrial 
expansion  in  its  history  and  New-  Brunswirk  will  not  be  kept  out  of 
the  pulp  and  paper  maniifariuring  race. 

I  can  tell  .loii  today  (hat  witiiin  tlie  next  two  or  tliree  years  there 
will  be  operating  a  2.50-ton  paper  mill  at  Iialhonsie.  the  capacity  of 
which  wilt  he  inr-re.ased  to  .500  tons  within  five  years.  There  will  he 
two  sulphite  mills  on  (he  .Miramichi.  Tlie  capacity  of  the  Bathurst 
paper  mill  will  lie  doiihierl  hy  Ihe  installation  of  another  paper 
machine  and  there  will  lie  erected  at  Athol,  in  Ihe  county  of  Re.sti- 
gouche.  another  sulphite  mi’l  U’ithin  two  months  the  power  will  he 
turned  on  at  Grand  Kalis,  not  to  he  used  for  purposes  of  illumination 
hut  for  power  to  p.'odnre  liie  riche.st  form  of  wealth  Ihe  forests  of 
the  province  have  yet  produced. 

Stay  here  and  woik  worli  for  the  eonimon  good  ami  the  prov- 
inee  will  achieve  its  de,stiny. 


I  .wtionai.  bvrk  i>  nb. 

I  Halifax.  Fort  Realise, jour.  Fan-  ' 
ada's  newest  National  Bark,  situat¬ 
ed  a.hoiit  midway  lietweon  .Sarkville, 
i  N  B..  and  Amherst.  N.S..  was,  offi- | 
eiaiiy  opened  recently,;)!  whirhwere] 
also  dedicated  in  addition  to  a  mon-  ' 
iiment  eommemorating  the  taking  of 
■  Fort  Beaiisejiior  hy  Ihe  Kngiish  in 
‘  1755,  a  nioniinient  to  (he  Yorkshire  ' 
immigrants  who  came,  (o  Westmor-  . 
land  a.nd  ( 'timherland  ('oiint.ie,s  be- 
j  tween  1772  and  177(1  from  Yorkshire, 
Mngland. 


MiU  RARi“i;s  I  OK  SAI.NT  JOHN. 

Saint  .lohn.  -The  Saint  .John  Dry 
I  Dock  and  .Shiphiiilding  Co.,  has  pur- 
rhased  in  I'ingland  (wo  steam  hopper 
barges,  eaeli  witii  ;i  carrying  space 
of  fibO  cubic  yards  and  173  feet  in 
length.  Thev  are  intended  for  use 
in  eonneetion  with  Saint  ,lohn  har¬ 
bor  improvements. 


Fraser  Companies 


LIMITED 

and 

FRASER  PAPER  LIMITED 

Manufacturers  of 

High  Grade  Sulphite  Pulp 

{Bleached  and  Easy  Bleaching) 

High  Grade  Sulphite  Papers 
Catalogue  Papers 

Lumber  Products 

Operating  and  Sales  Office:  EDNIINDSTON,  N.B. 

Cables;  ‘*Fraser.”  Codes:  A.B.C.  4th  and  5lh  Edns.  “Zebra*  ; 

Western  Union 


Diversified  Standard  Securities,  Limited 


An  Investment  Trust 
QUEBEC  SAVINGS  fc  TRUST  CO.  —  TRUSTEE 


Second  Diversified  Standard  Securities,  Limited 


An  Inic,Mnient  Trust 

KOX  AL  TRUST  CUMI'ANT  —  TKUSIEE 


XoUNDED  for  the  purpose  of  affording  to  investors  the  opportunity  of 
sharing  in  the  great  earning  power  of  tlic  Standard  Oil  Companies  and 
their  subsidiaries.  Over  2500  sliareholdcrs,  through  llieir  investment  in  one 
or  both  of  these  investment  trusts,  arc  finding  in  the  resources  and  surpluses 
created  by  the  Standard  Oils  a  source  of  steady  income  and 
appreciation  in  the  value  of  their  holdings. 

Circular  dcGcribing  t  his  invest  incut  will  be  sent  on  icgucst. 


1(“  '  ; ■  »»wg  ws.,-  -  ;  .'i- 


ST.  JOHN.  N.B.  OFFICE. 


F.  J.  FAIRHALL  AND  ASSOCIATES,  LIMITED 

414  St.  Janies  Street,  Montreal 

TORONTO  OTTAWA  SAINT  JOHN.  N.B  VANCOUVER 

Dominion  Bank  Building  520  Ottawa  Electric  Bldg.  00  Prince  William  Street  021  Rogers  Building 


HON  W  E  FOSTER.  LL.D- 
Vice-President 
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The  Resources  of  Largest  of  the  Maritime  Provinces 
Challenge  Intelligent  Development  by  Capital 


UNSWICK 


offers  opportunities  for  the  Industrialist, 

Investor,  Settler,  Sportsman  and  Tourist 

Find  Your  Opportunity  for  Success  Here  in— 


FOREST  INDUSTRIES—  lo-d.ij'.s  .utiviiici  in  Ncv; 

Bi'iinswitk^  lorrsl  iiidiisfrics  arc  impressive.  Pmc  to 
tl)e  Gratul  l  alls  lndvo-ix)Vver  dcvelopinent .  ihr  I  raser 
C  oiiipHiiie.s  are  df)wl)lmR  llic  output  of  tlicir  New  Rnni.s 
wi<  k  pulp  and  paper  plants.  llic  IiitcrnatioMal  r’afx'i 
Company  liavc  lommcnced  the  erection  of  a  newsprint 
mill  with  an  initial  capacity  of  230  tons;  ultimately  the 
production  of  this  mill  will  he  brought  up  to  300  toivs 
dailv.  The  Bathurst  Power  Paper  Company  plans 
a  project  which  will  considerably  more  than  double  it.s 
<.Hilput  of  newsprint,  and  in  addition,  includes  plans  for 
■mother  large  hydro-electric  power  project  on  the 
Nepisiquit  River.  nie  adjacency  and  ease  of  access  to 
New  Brunswick’s  great  forest  resources  is  another  pow¬ 
erful  reason  for  the  growth  of  her  forest  industric.s. 

MINERAL  DEVELOPMENTS — As  the  result  of  a  new 
Mining  Act  passed  by  the  New  Brunswick  Legislature, 
the  province  is  now  witnessing  that  mineral  development 
which  its  mineral  resources  deserve.  New  mining  law.s 
' — c.specially  favorable  to  the  prospector — have  added  to 
the  province  ,s  mineral  opportunities.  The  following 
minerals  arc  to  be  found  in  the  province  and  offer  oppor¬ 
tunities  for  profitable  development  —  iron;  lead-:^^inr; 
'o|)prr;  tungsten:  antimony;  bituminous  coal;  gypsum. 
— New  Brunswick  producing  some  of  Canada's  finest 
gyp  oin,  and.  in  the  finished  product,  finding  both  n 
Canadian  and  foreign  market.  Natural  gas  and  oil  arc 
found  in  the  vicinity  of  Moncton.  Pulp-stones  from 
the  Miramichi  Quarries  have  unequalled  reputation  for 
(juality  and  service  in  Canada's  great  pulp  and  paper 
mills. 

AGRICULTURE — No  province  in  Cemada  offers  better 
opportunity  for  profitable  agricultural  operations  than 
docs  New  Brunswick.  The  province  is  especially  adapt¬ 
ed  for  mixed  farming.  The  growing  of  fruit  and  pota¬ 
toes.  dairying,  cattle  and  hog  raising  under  ideal  condi¬ 
tions  arc  all  capable  of  substantial  and  profitable  devel¬ 
opment. 

INVESTMENTS  —  New  Brunswick  Government  and 
Municipal  F3onds  and  the  .securities  of  her  sound  indus¬ 
trial  cntcrpri.scs  represent  the  splendid  opportunity  which 
this  province  presents  to  investors. 


Mew  ^runsU/ick 

Province  of 


New  Brunswick 


FINANCIAL  STATEMENT 


BoiMiril  Df-Bt  ( iiii  luflinr:  aulliori^ccd  issue 

of  $1,1  7  3.111)0) . $3B. 768.056 

I  ,r;is  l^rvcnuo  I’roclu'  in" 

I  lyrlrn  Urctri'.  Power  Dc- 

\'elopmcnt . ,$3,800,000 


F  arm  l  .anrls .  I  50.0O0 

C'.asli  IVposit  with  Uomin- 

ion  Governinenf .  ..  ..  520.290 

Cash  held  fnr  Krdemption 

Railway  Debentures  ..  238. 151 

.Sinking  Funds  $3,198,105 
I-ess  Llcctric 
Power  Sink¬ 
ing  Fund  .  .  280.650  2.003.453 


238.151 


7.625.905 


$31,142,151 

Indirert  l.iabilitic.s.  fully  .secured . $1,267,000 

L.stimated  VNIue  of  Seven  Million  Acres 

of  Crown  fimber  Lands . $50,000,000 

Public  Buildincs.  . . $1,000,000 

Annual  Subsidy  receivable  from  Domin¬ 
ion  Government . $1,266,765 

F.stimated  .Assessable  Property  within  Pro¬ 
vince  . $200,000,000 

Asricultural  production,  192  7  . $33,2  38,000 

Revenue  for  1927  . $4,933,029 

Fuxpcnditurc  for  1927  . $4,9.17,23  7 


Population  387,876.  Area  27,985  sq.  miles. 


MANUFACTURING — It  has  I>cen  amply  demonstrated 
that  there  is  an  opportunity  for  success  in  manufactur¬ 
ing  in  New  Brunswick  for  men  of  ability  and  initiative. 
For  example,  bools  and  shoes,  confectionery,  underwear, 
brushes,  packaged  tea,  refined  sugar,  oil  tanned  foot¬ 
wear,  canoe.s,  stoves  and  furnaces,  etc.,  now  manufac¬ 
tured  in  New  Brunswick  all  enjoy  a  Canadian-wide 
distribution.  New  Brun.swick  provides  excellent  living 
conditions  for  workers  and  unparalleled  educational  ad¬ 
vantages.  Hydro-power  developments  throughout  the 
province  meet  industrial  needs.  The  province's  splen¬ 
did  all-year-round  open  port  at  Saint  .John  is  a  great 
natural  asset  covering  both  the  importation  of  raw 
materials  and  the  export  of  finished  products.  You  are 
invited  to  investigate  New  Brunswick’s  manufacturing 
opportunities. 

FISHING  INDUSTRY  —  Tlic  province  stands  third  in 
the  provinces  of  the  Dominion  in  the  value  of  its  com¬ 
mercial  fisheries.  In  shore  fishing  is  the  most  import¬ 
ant  branch — mackerel,  shad,  herring,  salmon,  gaspereau. 
cod.  haddock,  hake  and  many  others.  Lobster  and 
sardine  fishing  is  profitable.  Opportunity  abounds  in 
New  Brunswick’s  fishing  industry. 

HUNTING,  FISHING,  TOURIST  TRADE— The  pro¬ 
vince  of  New  Brunswick  delights  the  heart  of  the  sports¬ 
man.  This  province  is  one  of  the  world’s  greatest 
moose-hunting  ground.  In  the  province’s  rivers  and 
lakes  the  Atlantic  silver  salmon  and  trout  fishing  is 
without  equal.  There  is  no  better  vacationland  than 
New  Brunswick.  You  will  enjoy  its  temperate  climate, 
bracing  sea  breezes,  blue  seas  and  golden  sands.  The 
motor  tourist  will  find  motor  roads  built  up  to  the  Fed¬ 
eral  Highway  Act  standards,  that  wind  through  scenery 
of  ever-changing  delight.  There  is  splendid  hotel  ac¬ 
commodation  as  well  as  rustic  lodges  and  comfortable 
cabins,  which  complete  the  picture  of  the  tourist  satis¬ 
faction.  An  opportunity  is  present  in  New  Brun.swick 
for  those  who  can  capitalize  in  serving  the  expanding 
tourist  trade. 


Brunswick  offers  rich  opportunities  for  development  of  its  Mineral  Resources, 
launch  Holes  in  New  Brunswick  —  you’ll  find  it  rich!” — Hon.  J.  B.  M.  Baxter,  Premier. 


Address  Inquiries  to 

BUREAU  OF  PROVINCIAL  INFORMATION  AND  TOURIST  TRAVEL, 
Parliament  Buildings,  Fredericton,  N.B.,  Canada. 
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Potentialites  of  Agriculture  in 
New  Brunswick  Never  Greater 

Opportunities  For  Practical  Fanners,  Dairymen,  Poultry  Keepers 
or  Horticulturalists  Warrant  Special  Efforts  Being  Made  to 
Secure  British  Settlers — Intelligent  Policies  of  the  Govern¬ 
ment  Give  Assurance  of  Important  Developments  in  Next 
Few  Years. 


By  IIOV.  I.KWIS  SMITH, 

MlnUtcr  uf  Agriculture,  Xcw  BruuaTrIck 

'J' O  those  acquainted  with  the  tres  known  ,as  circles  looks  well 


progress  of  the  agricultural  in¬ 
dustry  in  New  Brunswick,  the  poten- 
j  tiaiities  of  production  were  never  so 
I  apparent  as  now. 

The  opportunity  for  the  practical 
farmer,  dairyman,  poultry  keeper  or 
horticulturist  is  so  evident  as  to 
warrant  the  special  effort  that  will 
he  put  forth  during  the  next  five 
years  to  speed  up  British  settiement. 

The  fostering  hand  of  the  Govern¬ 
ment  has  been  instrumental  in  the 
steady  Increase  taking  place  in  the 
output  of  creameries  and  in  the  im¬ 
provement  In  the  quality  of  dairy 
animals. 

Co-Operation  In  Dairying. 

A  number  of  new  co-operative 
creameries  to  which  are  shipped  by 
railway  the  cream  and  milk  of  large 
territories  have  been  established  in 
several  cities  and  towns.  These 
creameries  r  ec  e  i  v  e  assistance 
through  having  the  carrying  charges 
on  cream  shipments  refunded  by  the 
Government.  By  this  system  every 
producer  of  cream  is  encouraged  to 
become  a  creamery  patron  and  no 
producer  Is  discriminated  against  by 
reason  of  distance  from  a  creamery. 

The  production  of  creamery  butter 
during  the  past  five  years  was  as  fol¬ 
lows: 

lbs. 


1923  ..  .. 

..  1,119,295 

1924  . 

..  1.159,152 

1925  . 

..  1,232,927 

1926  . 

..  1,416,'J55 

1927  . 

. .  1,708,000 

after  the  marketing  of  poultry  pro 
ducts  produced  in  districts  not  im¬ 
mediately  ad.joining  the  larger  towns 
and  cities  which  furnish  markets  for 
the  nearby  farmers.  Band  suitable 
for  poultry  raising  is  reasonably 
cheap,  the  climate  is  well  suited  to 
poultry  raising  and  the  Province 
already  possesses  the  best  of  bred-to- 
lay  stock. 

Interest  in  apple  growing  and  the 
planting  of  new  orchards  grow  stead¬ 
ily.  This  is  due  to  the  more  general 
recognition  of  our  favorable  soil, 
climatic  conditions  and  geographical 
position,  resulting  from  the  organiz¬ 
ed  efforts  of  the  Department  of 
Agriculture  working  in  close  co¬ 
operation  with  the  individual  apple 
growers. 

To  Gntw  3Iore  Apples. 

The  principal  factors  responsible 
for  this  increased  Interest  in  and  de- 


provision  for  co-operative  handling 
or  cold  storage  shipping  facilities  to 
dispose  of  the  perishable  product. 
The  ircsultiug  large  gluts  on  the 
small  local  markets  so  lowered 
prices  that  there  was  little  if  any 
profit  in  marketing  the  apples  or 
caring  for  the  orchards,  and  led  to 
their  pegelct. 

Second: — The  planting  of  varieties 
of  longer  season  for  which  there  has 
been  a  good  local  demand. 

Third: — The  adoption  of  less  in¬ 
tensive  planting  distances  and  cul¬ 
tural  methods  and  the  practice  of 
spraying. 

Fourth: — The  demonstrations  and 
encouragement  of  proper  planting, 
pruning,  spraying,  fertilizing,  cul¬ 
tural  packing  and  marketing  prac¬ 
tices. 

Fifth:-  -The  as.sistcd  marketing  of 
the  surplus  production  through  which 
our  apples  have  come  to  bo  known 
and  sought  for  thus  bringing  buyers 
to  the  Province  every  fall. 

Sixth:— The  elimination  of  unde¬ 
sirable  varieties  through  the  direction 
and  control  exercised  in  the  planting 
of  the  orchards. 

Seventh: — A  much  larger  recogni¬ 
tion  of  the  high  quality  of  our  apples. 
This  has  been  brought  about  by  Ex¬ 
hibition  work  and  new  marketing. 

Eight: — The  New  Brunswick  Fruit 
Growers’  Association  has  been  built 
up  into  an  active  and  vigorous  organ- 
iazation  representative  of  the  whole 
Province. 

A  Governmcnt-maintailned  service 
organization  of  qualified  Agricultural 
Representatives  exists  in  all  coun- 
The  duty  of  these  represents- 


TWO  VOCATIONAL  ! 
SCHOOLS  IN  N.B.| 

And  Seven  of  Composite  Type  | 
— Province  Holds  a  Pre¬ 
eminent  Position  I 


velopment  of  apple  growing  are: 

First: — The  passing  from  produc- 1  ties, 
tive  existence  of  many  of  the  close  I  tives  is  to  ad^^se,  and  assist  with 
planted  orchards  of  early  fall  varie-  j  actual  demonstration,  on  those  prob- 
ties.  These  orchards  came  into  bear-  j  lems  which  from  day  to  day  confront 
ing  thirty  to  fifty  years  ago  with  no  the  farmer. 


Appreciable  improvement  in  dairy 
animaLs  is  taking  place  through  the 
method  of  grading  up  by  using  pure- 
brtjd  sires  of  producing  ancestry. 
This  effort  is  encouraged  by  a  bonus- 
ing  system  applying  to  the  purchase 
of  such  bulls  as  arc  approved  of  by 
an  official  of  the  Department  of 
Agriculture. 

Young  people’s  Calf  Clubs  have 
been  organized  to  stimulate  the  re¬ 
taining  of  greater  numbers  of  dairy 
heifers  and  to  encourage  the  com¬ 
munity  principle  of  breading. 

Dairy  cattle  from  New'  Brunswick 
exhibited  at  the  Royal  Winter  Fair, 
Toronto,  Ont.  November  1927,  in  com¬ 
petition  with  all  Canadian  Provinces 
and  the  United  States  won  these 
positions::  One  Grand  Champion¬ 
ship;  one  Reserve  Champion;  one 
Junior  Champion;  five.  Firsts;  five 
Seconds  and  a  number  of  other  plac- 
ings. 

Dairy  cattle  from  New  Brunswick 
exhibited  at  the  Royal  Winter  Fair, 
’foronto,  Ont.  November  1927,  in 
competition  w'lth  all  Canadian  Prov¬ 
inces  and  the  United  States  won 
these  positions;  One  Grand  Cham¬ 
pionship:  one  Reserve  Champion; 
one  Junior  Champion;  five  Firsts; 
five  Seconds  and  a  number  of  other 
placings. 

Hog  rroduction. 

Bacon  hog  production  has  as.s«nied 
a  more  important  role  than  hereto¬ 
fore  on  account  of  the  opening  of 
two  packing  houses  in  the  Province, 
and  the  organization  of  a  farmers 
Co-operative  live  stock  marketing 
board.  This  board  has  functioned 
with  a  very  great  measure  of  suc¬ 
cess  attending  its  efforts  during  the 
present  year. 

Educational  work  among  hog 
producers  was  conducted  by  the  Gov¬ 
ernment  through  young  people’s 
swine  clubs  prior  to  the  establish¬ 
ing  of  the  abattoirs.  Interest  in  this 
movement  spread  so  rapidly  that 
within  a  few  years  of  its  inception, 
the  importing  of  high  class  sows  for 
breeding  purposes  was  unnecessary 
and  during  the  past  few  seasons  the 
e.xhlblts  of  pig.s  bred  and  fed  by 
swine  club  members  have  formed  -a 
major  attraction  at  many  of  the  local 
agricultural  society  fairs. 

During  the  last  show  season,  423 
pairs  of  pigs  were  exhibited  by  swine 
club  members. 

Farm  Flocks  of  Quality. 

A  governmental  supervised  policy 
for  effecting  Improvement  in  the 
quality  of  farm  flocks  by  assisted 
purchases  of  pure-bred  rams  to  be 
used  on  grade  flocks,  and  sales  help 
extended  to  the  breeder  of  purebreds 
has  been  carried  on  for  some  years. 
Under  this  policy  the  grading  up  pro¬ 
cess  has  been  hastened  and  a  good 
demand  been  created  for  the  better 
class  sires  from  breeders’  flocks. 

In  its  practical  application  a  bonus 
payment  of  five  dollars  is  made  to 
any  flock-owmer  upon  the  occasion 
of  his  using  a  pure-bred  ram  for  the 
first  time,  and  the  ram  lambs  of 
breeders  flocks  offered  for  sale  are 
examined  by  an  official  and  graded 
according  to  quality.  Each  lamb  is 
marked  for  its  breed  characteristics 
either  as  “Superior'’,  “average”  or 
“common”.  As  a  consequence  mail¬ 
order  purchasing  is  encouraged  aa 
the  buyer  has  assurance  of  securing 
the  quality  in  a  ram  for  which  he  is 
willing  to  pay. 

The  movement  for  co-operative 
shipping  of  lamhs  to  distant  markets 
has  been  facilitated  by  the  holding  of 
Sheep  Fairs  during  the  fail  months, 
where  the  lambs  offered  for  .sale  in  a 
district  are  gathered  together  and  the 
car  lot  buyer  and  the  small  seller 
meet. 

Mutton  is  not  demanded  by  our 
local  markets,  and  during  the  fall 
season  a  conge.sted  condition  fre¬ 
quently  existed  because  of  to  over¬ 
supply  of  lamb  offering.  This  situa¬ 
tion  has  undc’-gone  a  marked  change 
since  the  sheep  Fair  was  inaugural- 


British  Settlement  Plan  is 
Successful  in  New  Brunswick 

Full  Complement  of  Families  Settled  in  Province  Under  Tri-Partite 
Agreement  and  Others  Under  3,000  Family  Scheme — Al¬ 
ready  Preparing  For  1929.  ^ 


By  BOX.  J.  A.  MI  KB.W, 
Superintendent  ot  Immigration  and  Indu.stry, 

othr  British 


The  Province  of  New  Brunswick 
offers  advantages  and  opportun¬ 
ities  for  Brttish  settlement  that  are 
attracting  favorable  attention  of 
those  desiring  to  migrate  from  the 
British  Isles  to  Canada.  Semi-im¬ 
proved  farms  in  different  sections  of 
the  province  are  available  for  Brit¬ 
ish  settlers  with  farm  experience. 

The  geographical  position  of  the 
Province,  its  close  proximity  to  the 
home  land  its  rural  features  so 
closely  resembling  those  of  the 
British  Isles  make  it  particularly 
attractive  for  those  coming  from 
that  section  of  the  Empire. 

New  Brunswick  has  shown  its  sin¬ 
cerity  in  its  desire  to  fill  up  vacant 
spaces  with  British  settlers  by  being 
the  first  and  only  Province  in  Can¬ 
ada  to  unite  its  efforts  with  those 
of  the  British  Government  and  the 
Government  of  Canada  in  bringing 
about  this  result.  An  agreement  has 
been  entered  into  between  the  Over¬ 
seas  Settlement  Committee  of  the 
British  Government  as  represented 
by  the  Secretary'  of  State  ot  Dominion 
aJffalrs,  the  Canadian  Government 
and  the  Government  of  New  Bruns 


XcTV  Brunswick. 

families  brought  out 
under  the  Dominion  Government 
Three  Thousand  Family  Scheme 
have  been  placed  on  farms  in  New 
Brunswick  this  year,  making  a  total 
of  one  hundred  and  seventeen  (117) 
British  families  this  season. 

Active  preparations  for  the  sea¬ 
son  of  1929  arc  now  under  way  with 
a  view  to  placing  the  full  comple¬ 
ment  of  one  hundred  (100)  families 
under  the  Settlement  Agreement  and 
it  is  hoped  at  least  fifty  (.30)  addl- 
other 


Frederickton. — ^Tlio  Government 
of  New  Brunswick  expended  $60,- 
902  of  a  total  of  $114,193  spent  on 
Vocational  Education  in  this  Pro¬ 
vince  in  1927,  according  to  statistics 
published  in  the  9tji  annual  report 
of  the  Director  of  Vocational  Educa¬ 
tional  for  New  Brunswick,  by  lion. 
Antoine  .1.  I.ieger,  Provincial  Secre¬ 
tary  Treasurer. 

A  statistical  table  of  Federal 
Government  returns  shows  the  pre¬ 
eminent  iposltion  New  Brunswick 
occupies  in  the  Maritime  Provinces 
in  progress  in  vocational  education. 
It  shows  that  the  New  Brunswick 
Government  expended  $125,417  on 
vocational  education  whereas  ex¬ 
penditures  by  Nova  Scotia  totalled 
$52,989  and  by  Prince  Edward 
Island’s  government  $15,514  for  the 
year  ended  March  31st  1927.  During 
the  same  period  $76,208  was  paid 
to  the  Province  Act,  New  Brunsw'lck 
being  the  only  one  of  the  Maritime 
Provinces  which  did  not  have  part  of 
the  amount  due  lapse. 

Director  of  Vocational  Education 
W.  K.  Tibert  In  his  report  gives 
1,226  as  the  enrollment  at  the  two 
purely  vocational  schools  and  seven 
of  the  comimslte  type  in  the  Pro¬ 
vince.  The  tw'o  purely  vocational 
schools  are  located  at  Saint  John 
and  Woodstock,  while  the  composite 
type  schools  are  located  at  Frederic¬ 
ton,  Campbellton,  Bdmundston,  New¬ 
castle,  Adam,  Milltown  and  Mary- 
castle,  McAdam,  Milltown  and 
3Iarysville.  Enrollments  for  the  day¬ 
time  pupils  show  an  increase  of  169 
!  per  cent,  which  is  partly  accounted 
;  for  the  opening  of  the  Saint  John 
;  school,  but,  the  Director  states,  “all 
I  the  schools  reported  increases  in 
enrollments.” 

Director  Tibert  in  his  report  fur¬ 
ther  states: 


THE 


BROOKFIELD  CONSTRUCTION 


COMPANY  LIMITED 


Contractors  and  Builders 

Anything  required  in  the  way  of 

BUILDING  SUPPLIES 

can  be  furnished  by  our  mill 


HALIFAX,  Nova  Scotia 


OFFICE : 

169  Hollis  Street 
Phone  Sackville  31 


MILL: 

Mitchell  Street 
Phone  Sackville  162 


!  only  the  Fredericton  School  Board 
1  have  put  in  a  definite  K-oursc.  I 
!  believe  that  tliis  i.s  a  -step  in  the 
j  right  direction.  In  some  centres  it 
1  may  not  be  possilile  to  carry  on 
i  through  the  High  School  grades  but 
“There  has  also  been  an  increas- 1  some  arrangement  has  to  be  made 
ing  interest  shown  in  the  work  by  |  for  carrying  boy.s  and  girls  'vho 
the  general  public,  due,  I  believe,  j  desire  the  training.  To  this  end  a 
to  a  better  understanding  and  ex- 1  start  has  been  made  at  Newcastle 


planation  of  the  aims  of  Vocational 
Education.  This  has  been  brought 
about  partially  by  the  development 
of  the  work  and  the  better  organiza¬ 
tion  of  classes  and  coyrses.  The  in¬ 
troduction  of  any  new  system,  es¬ 
pecially  along  Educational  lines. 
I  must  necessarily  be  Incomplete  in 
I  its  first  .stages,  and  It  takes  years 
to  get  a  system  that  W'ill  come  near 


tional  British  families  under  _ 

'"we"  welcome  the  frugal  and  indus- '  a  ""reSnf 

♦  ec  a  .  1  in  tne  work,  in  a  recent  visit  to  ino 

trlous  settler.  We  offer  opportuni-  c/.v.^^ics  t  i  • 

ties  that  challenge  the  ambit  ous  and  nv.r  .a  . 

wc  desire  to  assist  in  every  possl- 

ble  way.  those  who  come  to  us  from  "  I 

those  in  this  Province  that,  while 


the  home  land  determined  to  exer- 


which  I  believe  will  help  solve  the  i 
problem.  They  have  arranged  that 
the  pupils  who  had  completed  the  : 
Grade  VH  in  the  Junior  High  School  | 
should  ho  apprenticed  in  whatever  j 
trade  they  had  selected  and  they  ' 
have  to-day  a  group  of  four  boys  who 
are  spendin.g  the  mornings  in  tlie 
School  and  the  afternoons  in  the 
various  shops.  We  are  watching 
careful V  this  experiment  and  so 
far  it  has  worked  out  very  well  in¬ 
deed.  i 

“The  Saint  John  School  wthich  ^ 
has  just  started  on  its  second  year 


Canada  Permanent  Bonds 

Issued  in  sums  of 

$100.00 

or  any  larger  amount  required. 

Interest  payable  half-yearly  by  cheque  or  coupon 


cise  all  their  energy  in  assisting  to  ^  . 

mniro  vnu-  T!T.,,ne,..ioi,  -.'..i.n..  I  of  cvolution  and  have  reached 

a  period  in  their  development  appro¬ 
aching  more  nearly  the  ideal;  yet 
they  recognize  that  there  is  still 


better  in  an  agricultural  sense. 

Helps  Own  People,  Too. 

The  Government  of  the  Province 
gives  generous  assistance  to  its  own 
people  and  all  citizens  of  Canada  to 
enable  them  to  settle  on  llie  land.  It 


they  had  passed  through  the  same  [graduated  six  t)oys  last  year  in  their 

Special  Short  Course.  live  of  these 
beys  are  employed  today  in  work 
directly  in  line  witli  tl;'ir  training. 


A  TRUSTEE  INVESTMENT 

SECURED  BY  ASSETS  OF  OVER  $63,000,000.00 


wick.  Under  this  Agreement  it  is  T-s  sometimes  pointed  out  that  wc  iti- 1 
proposed  to  settle  five  hundred  |Vitc  immigrants  to  the  Province  and 


families  on  semi-improved  farms  in 
the  Province  of  New  Brunswick  dur¬ 
ing  the  next  five  years.  I.atitude  is 
given,  however,  tliat  the  placement 
may  be  for  a  period  of  six  years  if 
necessary. 

The  Provincial  Government  buys 
the  farms  which  are  sold  to  the  set¬ 
tler  at  actual  cost,  the  amount  re¬ 
payable  over  a  period  of  twenty- 
five  years  w'ith  interest  at  five  per 
cent  amortized,  the  first  payment'  be¬ 
ginning  two  years  from  the  tliirty- 
first  day  of  October  next  following 
the  date  of  the  Agreement;  the  in¬ 
terest  accruing  between  tlio  date  ot 
his  so  taking  up  Ihe  farm  and  one 


give  them  a  generous  measure  of 
assistance.  Tlio  metliods  by  which 
wo  are  placing  British  families  on 
vacant  farms  in  fltis  Province  are 
well  known;  in  addition  to  this  work 
the  Government,  through  the  Farm 
Settlement  Board,  a  Board  created 
by  an  act  of  Eegislatiire  to  carry  on 
settlement  work,  gives  practical  help 
to  its  own  people  to  acquire  vacant 
farms;  and  in  this  respect  New 
Brunswick' has  done  more  to  assist 
our  young  men  and  W'omen  to  locate 
on  farms  in  their  homo  land  than  any 
Province  in  all  f'anada  does  for  its 
own  people.  J.et  me  briefly  outline 
to  you  just  what  is  being  done  in 


room  for  improvement;  but  1  firmly 
believe  that,  profiting  by  their  ex¬ 
perience.  it  is  possible  for  us  to 
avoid  .some  of  the  niistakos  wo  might 
make  if  loft  to  ourselves. 

“Our  objective  in  the  romposito  ,  that 
j  Sobool  is  to  iiave,  wherever  i)OssibIo, 

I  a  course  extending  over  five  years 


and  the  sixth  boy  cniil.  have  been  | 
at  work  had  .lie  so  desired.  This,  | 
I  believe,  is  an  indication  that  In- : 
dustry  iS'  beginuing  to  recognize  | 
the  training  given  in  our  scliools.  j 
In  the  Province  of  Ontario  I  found  | 
this  was  an  cstablislicd  fact,  | 
ami  in  soiik'  of  the  schools  there  ' 
were  applications  for  students  long 
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l)cginning  with  Grade  VII.  So  far  .  before  their  courses  were  completed 


aia  ■  ■  a.a  a.B-H  B  b  b  ■  b  an  a 


year  from  the  thirty-first  day  of  thi.s  respect.  I 

October  next  following  l)eing  added  Tlic  Farm  Settlement  Board  as.sists 
to  the  purchase  price  of  the  farm  pona  fide  farmers  to  buv  desirable  i 
and  amortized  as  indicated  above.  I  farms,  not  exceeding  throe  thousand  ' 
The  British  Govermnent  advances  |  (.^;!,(i00.n0)  dollars  in  price,  under  ^ 
an  amount  not  exceeding  £300  for  |  certain  condition.s.  Tlie  applicant  de- : 


Initial  payment  on  farm  and  for 
stock  and  equipment.  The  amount 
so  advanced  is  amortized  on  the 
same  basis  and  under  the  same 
agreement  for  repayment  of  the  pur¬ 
chase  price  of  the  farm  to  the  Pro¬ 
vincial  Government,  'flic  payments 
made  by  the  settler  from  time  to 
time  arc  applied  pro  rata,  to  the 
amounts  owing  to  tlie  British  Go¬ 
vernment  and  the  Government  of 
New/  Brunswick. 


posits  twenty-five  per  cent,  of  tJie 
value  of  (he  projicrty  witli  tlie  l'’arm 
Settlement  Board  with  bis  applica¬ 
tion.  The  Board  tlien  has  the  pro¬ 
perly  inspected,  and,  if  the  price  is 
satisfaclorj',  has  a  search  of  the  title 
made  and  an  alistract  and  certificate 
given  it  by  a  reputable  lawyer.  This 
is  at  Ihc  exjiensc  of  Ihe  applicant. 

If  Ihc  title  is  good  and  tlic  applica¬ 
tion  is  approved  liy  the  Board,  it  ad¬ 
vances  the  remaining  seventy-five 


The  Dominion  Gover  n  m  c  n  t,  ‘  per  cent,  and  purchases  the  property 


through  its  organizations  in  the 
British  lies,  makes  the  selection  of 
the  settlers  and,  with  its  organiza¬ 
tion  in  Canada,  and  with  the  co¬ 
operation  of  tlic  Provincial  Govern¬ 
ment,  receives  them  on  their  arrival, 
places  them  on  the  properties  to 
which  they  have  been  allocated  and 
gives  them  the  necssary  aftercare; 
looking  also  after  the  collections  as 
they  become  due. 

'fhe  British  and  Dominion  Govern¬ 
ments  under  an  agreement  with  the 


taking  a  deed  in  the  name  of  the 
Farm  Settlement  Board.  The  appli¬ 
cant  is  tlicn  given  an  agreement  of 
sale  under  which  ho  i.s  authorized  to 
occupy  the  property,  paying  to  be 
Farm  Settlement  Board  tlie  amount  1 
advanced  by  it  in  equal  annual  in¬ 
stalments  covering  a  period  of  from  [ 
ten  to  twenty  years  as  may  be  i 
arranged  with  interest  at  five  per  j 
cent.  I 

'J'lie  cost  of  the  recording  of  the  [ 
deed,  wliicli  i.s  a  small  item,  is  also  | 


duced  passage  rates  wherhy  a  sett¬ 
ler  can  be  brought  to  the  Province  at 
a  minimum  cost. 

Under  this  scheme  a  British  Sett¬ 
ler  coming  to  the  Province  i.s  pro¬ 
perly  received,  placed,  supplied  with 
stock  and  equipment,  is  given  advice 
as  to  his  farming  operations  and 
generous  terms  with  a  minimum 
rate  of  interest  for  the  reiiayiiicnt 
ot  the  amount  involved  for  the  pur¬ 
chase  of  Ills  farm,  stock  and  equip¬ 
ment. 

Under  this  agreement  during  the 
present  season,  flic  first  in  which 
it  lias  been  in  operation,  one  hun¬ 
dred  British  families  have  been 
-  -  ,  J  ..  V,  placed  on  farms  in  New  Brunswick, 

©d  as  a  marketing  plan  and  it  has  ,  j  .  number  of  trese 

become  deservedly  popular  in  a  mini- '  • 

her  of  distrlct.s. 


Steamship  Companies  provide  re- [borne  by  tlie  appliant  for  the  pro- 


For  lletfer  I’oiiHrj. 

The  Department  of  Agriculture  has 
policies  that  assist  both  thp  produc¬ 
tion  and  marketing  of  poultry  and 
poultry  products.  Production  and 
the  distribution  of  pure  bred  stock  is 
furthered  by  the  distribution  of  eggs 
lliroiigh  country  schools  to  the  school 
children;  by  boys  and  girls  poutry 
clubs  and  by  tlio  supervised  distribu¬ 
tion  of  pure  lircd  cockerels  under  a 
govcrnuienl  lionus  system.  One  co¬ 
operative  egg  and  poultry  marketing 
association  with  local  shipping  cen- 


perty.  At  the  expiration  of  the 
Agreement,  the  applicant  is  given  a 
deed  to  the  property  and  the  trans¬ 
action  is  complete. 

'I’lie  buildings  on  the  property  must 
be  kept  insured  at  the  expense  of 
the  occup:int.  This  insurance  is 
placed  liy  the  Board  and  in  the  event 
of  a  fire  the  proceeds  are  applied 
towards  the  payment  of  the  amount 
owing  to  the  Board  by  the  occupant 
or  for  the  purpose  of  assisting  in  re¬ 
building  as  circumstances  may  war¬ 
rant. 

Taxes  against  the  property  each 
year  are,  of  course,  paid  by'  the  occu¬ 
pant. 

'J’lic  Government  realizes  that  the 
very  best  form  of  settlement  is  to 
liundred  families  are  of  a  splendid  i  keep  its  own  young  men  within  the 
type  and  give  every  evidence  of  fill-  Province  and  it  is  for  this  rc:ison  that 
filling  the  hopes  of  tliose  who  were  [ibis  Farm  Settlement  Board  has  been 
responsible  for  giving  them  tlio  ne- [formed.  Tlirougli  its  operation  about 
ccssary  assistance  to  settle  in  this  six  hundred  farms  have  been  bought 
Province.  There  will,  no  doubt,  be  [and  sold  to  our  own  New  Brunswick 
some  failures:  this  is  to  be  expect- ]  people,  over  fifty  per  cent,  of  which 
cd.  in  any  scheme  of  land  settlement  i  have  been  fully  paid  for  and  the 
but  the  v'ery  large  proportion  that  title  passed  on  to  the  occupant.  This 
we  are  assured  will  make  good  is  a  splendid  record  of  achievement 
easily  ovcreonics  the  small  propor-  and  tends  to  inspire  one  with  a  great- 
tion  of  possible  failures.  jer  faith  in  our  own  New  Brunswick 

In  addition  to  the  one  liundred  las  a  laud  worthy  of  seltlcnient  not 
families  received  under  wliat  is|only  by  those  from  other  countries 
known  as  the  British  Family  Settle- [but  by  the  splendid  young  men  na- 
ment  Agreement,  seventeen  (17)1  tive  to  the  Province  as  well. 


Th 


e 


runswick 


Teleph  one  Company,  Limited 

owns  and  operates 

a  Telephone  System  in  the  Province  of  New 
Brunswick  which  serves  every  City,  Town  and 
Village  throughout  the  Province. 

A  network  of  Toll  Circuits  equipped  with  re¬ 
peaters  not  only  ties  together  the  various  ex¬ 
changes  and  permits  of  communication  between 
all  points  in  the  Province,  but  provides  facilities 
for  connections  to  all  points  in  Canada  and  the 
United  States. 


The  New  Brunswick 

Telephone  Company,  Limited 
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THE  HNANCIAL  TIMES,  MONTREAL,  OCTOBER  12,.  1928. 


Liquor  Control  Only  Method 
N.B.  Board  Chairman 


Says 


The  Bootlegger  Has  Been  Driven  Out  of  the  Province  and  the 
Flask  in  the  Hands  of  the  Boy  and  Girl  Has  Disappeared, 
Says  R.  G.  Fulton,  Chairman  of  the  New  Brunswick  Liquor 
Control  Board — Result,  He  Says,  Has  Been  a  Marked  Im* 
provement  in  the  Moral  Life  of  the  Province. 


Dy  n.  G.  Fri.TOX, 

Chairmnn  of  the  Bninswick  I.tquor  Control -Board. 

J  T  Is  not  with  the  intention  of  en-  j  p  most  successful  and  hoppred  busi- 


terlng  upon  nn  acrimonious  de- 1  ness  man  of  the  province,  and  Mr. 
bate  that  the  following  article  Ip  « J.  Robidoux.  a  leading  barrister 
written.  No  problem  presents  great-  |  and  former  member  of  Parliament 
er  difficulty,  or  is  of  more  import-  |  for  the  County  of  Kent.  We  recog- 
ance  than  the  best  method  of  hand-  i  nlzed  the  tremendous  nature  of  our 
ling  the  liquor  traffic.  In  several  !  task — to  organize  the  province,  to| 
cf  the  provinces  of  the  Dominion  the  I  eliminate  boot-legging  and  driv'e  out , 
governments  have  adopted  a  Control  the  trafficker  in  I'quor  who  would  j 
Law,  pl.acing  its  administration  in  '  sell  the  most  vile  type  of  liquor  to ' 
the  hands  of  an  independent  commls- ;  any  man,  woman  or  child  who  had  I 
Sion,  not  as  an  effort  to  encourage  the  price  to  pay.  And  the  question  ^ 
the  traffic,  but  in  an  honest  attempt ;  of  greatest  imimrtance  Is — what  is  I 
to  face  actual  conditions  and  to  con-  i  'he  result  ?  I 

trol  a  situation  which  the  hoot- 


,  ....  .  ,  I  'inswer  la,  the  bootlegger  has  | 

leggers  sought  to  have  uncontrolled  |  (j^iven  out  of  the  Province  the  • 
save  as  controlled  by  themselves  for  ;  cask  in  the  hands  of  the  hoy  and  girl ! 
their  own  profit.  I  disappeared.  The  Provincial ' 

It  is  hardly  necessary  to  refer  to  i  Police,  under  the  capable  direction  | 
the  vigorous  antagonism  of  Prohi- !  of  (’apt.  E.  C.  P.  S.alt.  have  worked! 
bition  forces  to  Liquor  Control  and  i  tirelessly  at  the  great  undertaking! 


the  passing  of  the  Act  bringing  Into  I  given  them,  and  to-day  it  is  practl-  i 
existence  official  recognition  of  the  |  eally  impossible  to  buy  liquor  In  the 


How  Motor  Vehides  Have  Multiplied  In  New  Brunswick.  1 

Number 

of  cars  and  trucks  in  license  fees.  1 

Year 

registered. 

Amounts  paid 

1905 

12 

$84.00 

1906 

41 

165.00 

1907 

79 

234.00 

1908 

104 

147.00 

1909' 

167 

391.00 

1910 

299 

763.00 

1911 

483 

4,046.00 

1912 

700 

8,443.00 

1913 

824 

11,116.50 

1914 

1260 

15,330.00 

1915 

1900 

23,116.00 

.1916 

2986 

38,482.00 

1917 

4889 

61,604.00 

1918 

6259  cars 

and 

252  Trucks 

90,188.58 

1919 

7840  “ 

it 

412  “ 

116,565.97  j 

1920 

10442  “ 

4i 

679  “ 

198,111.76  1 

1921 

12585  “ 

4i 

875  “ 

276,322.03 

1922 

12609  “ 

44 

904  “ 

302,263.14 

1923 

15405  “ 

44 

1183  “ 

376,966.19 

1924 

18310  “ 

44 

1448  “ 

452,489.32 

1925 

17420  “ 

44 

1358  " 

502,147.80' 

1926 

19412  “ 

it 

1853  “  and 

28  Busses  and  8  Tractors 

566,987.73 

1927 

22,227  cars 

and 

2075  Trucks 

620,405.81 

18  Busses,  9  Ti’actors  and  30 

Ti-ailers. 

1928 

Receipts  for  first  10  months 

711,724.95 

i 

BIG  RESERVES 
OF  OIL  SHALES 


May  Be  Basis  of  Important  Fu¬ 
ture  Industry  in  the 
Maritimes 


The  Maritime  Provinces  possess 
enormous  reserves  of  oil  shales 
which  are  said  to  compare  fairly 
well  In  oil  and  nitrogen  with  oil 
shale  deposits  under  development 
In  other  parts  of  the  world. 

In  New  Brunswick  a  huge  deposit 


of  which  extend  from  Dorchester  to 
Norton,  a  distance  of  over  fifty 
miles.  At  a  number  of  localities, 
notably  at  Taylor  village,  Albert 
1,  Baltimore,  Rosevale  and 
along  the  east  and  west  branches  of 
9  Creek,  beds  of  shale  have 
prospected  to  some  extent  by 


At  present.  Interest  is  largely  cen- 


traffic;  and  yet.  the  antagoni.sm  and 
debate  is  not  unlike  that  which  ex- 


Province  other  than  in  the  stated 
hours  of  Government  Stores.  Hotel 


Ists  In  the  church  concerning  Mod- 1  keepers  report  that  drunken  carous- 


trnisni  and  Ikindamentallsm.  The 
churchman  recognize.^  the  existence 
of  sin.  but  the  churchman  vlio  is  a 
kiodernist  says  education  and  scien¬ 
tific  teaching  is  the  solution— it  is 


als  have  ceased,  public  dances,  picnic 
and  holiday  gatherings  are  carefully 
supervised  by  the  Provincial  Police, 
and  the  reports  being  received  show 
a  decided  improvement  in  the  public 


Motor  Vehicles  are  Indication 

of  Prosperity  in  New  Brunswick 


salvation  by  social  evolution  and  adn-  !  life  of  tlie  people. 


cation.  The  Fundamentalist,  on  the 
ether  hand,  .says  salvation  c.nn  only  i 
be  brought  about  by  renunciation  and  ! 
the  acceptance  of  time-honored ' 
creeds  in  their  plenary  statement.  ■ 
and  the  struggle  has  not  ceased. 

In  dealing  with  the  liquor  traffic 
the  mental  processe.s  are  similar. 


\  Comparison. 

One-  docs  not  wish  to  make  com 


Fredericton. — Motor  Vehicle  Li¬ 
cense  receipts  at  the  New  Bruns¬ 
wick  Department  of  Public  Works  for 
I  the  first  ten  months  of  the  present 
I  fiscal  year  up  to  .August  31st,  1923, 
_  j  passed  the  $700,000  mark  and  ex- 


larisons.  but  I  have  before  me  the  the  Department's  estimates 

'as  tabled  during  the  last  session  of 


police  report  for  the  City  of  Thar- _ 

iQttetbwn,  for  the  month  of,‘^! 


The  existence  of  the  traffic  is  rewg-  j  enforcement  of  Prohibition.  For 
nized.  It  is  seen  everywhere.  The 
ultra  temperance  man,  or,  as  he  is 
commonly  known,  the  prohibitionist.  | 
says  the  only  way  to  deal  with  it  is 
to  refuse  its  existence,  to  deny  it 
rights,  to  disl)clieve  that  branch  of 
science  and  medicine  which  speaks 


i  000,  according  to  announcements 
'  made  by  Hon.  A.  D.  Stewart,  Min 

under  .^supposedly 


!  June — the  report  shows  thirty  ar 
'  rests  for  drunkenness  for  that  per- 
od,  and  till 


Figures  of  the  Motor  Vehicle 


;  tho  City  of  Saint  John 
same  month  of  June  there  were  fhlr- 
arrests  for  drunkenness. 
Charlottetown  has  a  populat  on  of 
about  9,000,  Saint  John  has  60.000. 
This  means  that  taking  population 
...  ,  as  a  basis,  Charlottetown  had  nearly 

in  its  behalf,  to  refuse  recognition  of  times  as  many  arrests  for 

its  right  to  ani  position,  socia..%,  .  John  in  tlie 


\’ n  (n  the  made  public  by  Hon.  Mr. 

‘  Stewart  show  receipts  for  the  ten 


scientifically  or  morally.  The  pro¬ 
ponent  of  Liquor  Control  admits 
what  the  prohibitionist  denies.  He  ^ 

also  admits  that  the  -ti-se  of  liquor  ! 


same  period. 

While  one  does  not  like  to  make 


mouths  of  the  fiscal  year  to  August 


31st,  1928,  amounted  to  $711,724.95, 
as  compared  with  $596,420.67  for 
the  same  period  last  year.  The  re¬ 
ceipts  for  the  frist  ten  months  of  the 
present  fiscal  year  are  greater  b> 
$91,319.14  than  the  total  receipts  for 
the  entire  fiscal  year  of  1927,  when 
the  grpss  reached  was  $620,405.81. 

The  Public  Works  Department’s  es. 
timate  for  Motor  Vehclle  License  re¬ 
ceipts  for  this  year  was  $650,000  and 
thus  the  estimates  have  already  been 
exc()cded  by  $61,724.95  and  two 
months  of  the  fiscal  year  remain  in 
which  the  1928  total  may  be  mate¬ 
rially  swelled. 


of  Rosevale 


s.  In  the  vicln- 
the  estimated 


Tourist  Travel  to  New  Brunswick 
Much  Greater  Than  Ever  Before 


Fredericton.  —  Tourist  travel  to 
New  Brunswick  dn  the  1928  season 


^  comparisons,  we  h.'>  ve  here  police  re- 1  sjj^y^s  a  sustained  increase  of  more 

mav  be  carr'ed  to  excess  and  it  is  ‘ -  vhich  show  that  under  Liquor  i  oq  cent.,  according  to  stat- 

ma>  ue  carr.en  to  excess  ana  u  is  (  onfroi  resuits  are  better,  and  with 

here  that  he  v/ntes  the  \\(5rd  should  be  kept  in  mind  that  the 

IROL  in  large  letters.  - 


juuL.  in  large  leuers.  He  works,  Brun.swick  i 

at  the  problem  of  (  oiitrol  and  at  the  nr<5prs  for  rieid  enforcement  of  '  lourist  iratei  co  e  g 

Hme  nci-s  the  Prur.iW t ton' ,n» '  ,  ®  i  the  1928  SCasOn  Up  tO  AUgUSt  31st. 


;  istlcs  gathered  by  the  New  Bruns¬ 
wick  Government  Bureau  of  Infor 


same  time  asks  the  cor-opt ration 
the  Socialist,  the  E(iucat9WiaIi.«t 


tl^  Intoxicating  Liquor  Act  and  City  j  '“permUriVsTe^^foT  tourrsVs’"  au’to. 


the  Scientist 


e  Ec  ucatwna  ist 
well  as  the  (  hur«i-e» 


are  actin 
ors.  wh 


that  rtopean  period. 


under  similar  lu- )  from  the  United  States  at 

man  for  tln.t  ramnai-'u  of  education  T..,' “",‘7“."  - -  according  t(}  the  1  Canadian  Customs  houses  at  inter- 

Whfeh  will  ev^ua  fv  papers.  ‘  those  ab  e  to  |  national  boundary  points  in  this 

'ul. I  ?;a,\\?ate  under  their  own  steam  are  for  stays  of  longer  periods 

permitted  to  get  home.  j  fhan  twenty-four  hours  totalled  21,- 

Provlnce  Gets  Revenue.  1  368  up  to  August  31st  for  the  pres- 
In  addition  to  this,  the  Province  is  i  ent  season  as  compared  -with  17,079 
When  the  smuggler  and  false  vendor  !  receiving  the  revenue  which  formerly  j  for  the  corresponding  iporiod  of  last 
Shall  serve  their  days  in  jail.  '-=-1  -went  into  the  pockets  of  the  boot- 1  year,  an  increase  of  25  per  cent.,  and 


WTien  the  corks  shall  pop  no  longer. 
And  the  "fly-by-night”  shall  fail. 


“The  Onlv  Method.” 


from 


-i-witi  ultimately  run  well  up  to  three- i  attracted  to  New  Brunswick 
The  writers  otficial  relation  to  of  a  naiilion  dollars  will,  go  i  Ontario  and  Quebec  and  the  other 

vhen  he  T>rr>vin^-iui  Troaaiirv  inttAnd  'Maritime  Provinces  this  veal 


liquor  traffic  began  in  1916  when  he '  Provincial  Treasury  instead  !  Maritime  Provinces  this  year  have 

suggested  to  the  Hon.  Chief  Justice  .  enriching  private  individuals.  j  been  twice  as  numerous  as  last  year. 
Matheson,  then  Premier  of  Prince  |  a  year  of  administration  this  j  making  the  gross  increase  in  tour- 

Edward  Island,  that  the  only  method  i  claims  a  recognition  of  law,  j  its  coming  to  New  Brunswick  more 

of  handling  the  liquor  problem  was  |  j^^g  existed  in  the  past  |  than  30  per  cent,  over  last  year. 

ten  years,  an  elimination  of  hypoc-  The  figures  showting  the  number 
risy  which  was  undermining  the  of  United  States  touring  parties  en- 
moral  life  of  the  people.  The  liquor  j  terlng  New  Brunswick  are  supplied  | 
traffic  has  been  brought  out  into  the  I  by  tho  Federal 


by  an  independent  commission  for 
the  enforcement  of  the  prohibition  j 
law  in  that  Province.  At  the  sub¬ 
sequent  session  of  the  Provincial  I 
Parliament  of  that  province  a  law  t 


National  Revenue 


open.  If  a  person  desires  to  pur-  i  Department  and  are  otficial.  These 


w'as  passed  setting  up  the  Comni^-  i  Rquor,  legal  opportunity  is  j  show  that  228,869  United  States  own-  ; 


sion,  and  for  three  years,  or  until  the 
writer  left  to  take  up  his  residence 
in  Nova  Scotia,  he  was  a  member  of 
that  Commission. 


given;  if  the  law  Is  broken  the  vio-  ed  automobiles  entered  New  Bruns- 1 
'  lator  goes  to  jail.  I  wick  this  season  up  to  August  31st 

I  Stiff  sentences  are  given  those  j  through  23  ports  of  entry  In  this 
i  guilty  of  an  infraction,  a  fine  run-  province  along  the  International 
The  experience  gained  on  Prince  ;  ^ing  from  $200  and  two  months  in '  boundary.  Of  this  number  21,368  cars 
Edward  Island  brought  about  the  :  laji  to  .$5,000  and  a  year  In  jail  for  i  with  touring  parties-  were  granted 
conviction  that  the  only  way  to  ban-  i  buying  or  selling  liquor  illegally:  '  permits  for  stays  of  periods  up  to  60 
die  the  liquor  tr.iffic  was  throiiah  !  jjoo.tjo  anTb  from  o^l?  to  six  months  j  days,  as  compared  with  17,069  simi- 
such  a  commission,  which  would  be  i  ;u  jan  having  IJguor  illegally  in  j  lar  permits  issued  up  to  the  corres- 
backfcd  up  by  an  adequate  police  j  one’s  poS.^esslon  or  for  drinking  in  a  '  ponding  date  of  last  year., ,  In  other 
force,  th,-  opening  of  ;;overnment  j  public  place.  In  addition  to  this  we  I  words,  thes»  21,368  cars  ;  carried 
stores  and  pro'per  resirictions  upon  ! -^jgye  a  ccTmp'lete  system  of  interdlc-i  touring  panies  coming  Inttx  New 
buying  and  selling.  In  1921  the  '  not  locally,  but  Province  wide !  Brunswick  for  periods  longer  than 

Province  of  Quebec  practically  adopt- 1 _ py  v^•hich  if  it  Is  shown  to  the  j  24  hours  and  brought  genuine  tour-  j 

ed  this  system,  to  be  followed  later  i  ggUgfaction  of  a  Judge  of  a  County  j  ists  Into  this  province  for  vacations 
by  six  other  Provinces  of  the  Do-  j  f  ourt  or  to  the  Board  that  anyone  by  up  to  as  long  as  60  ii!ayS. 
minion.  "excessive  drinking  of  liquor,  ml.s-  The  returns  whl6h  are  made  ipnb- 

fonlrol  System.  j  Kpends,  wastes  or  lessens  his  estate,  j  He  show  August  as  the  banner 

In  1927  the  Province  of  New  Bruns-  !  or  Injures  his  health,  or  Interrupts  month  for  tourist  travel  from  the  i 
wick  adopted  the  control  systcaii  and  ^  the  paaceand  hapinqss  of  his  family  United  States  into  New  Brunswick 
the  writer  was  asked  to  accept  the  the  Board  may  make  an  Order  of !  and  this  has  VePn  especially  wel- 
chairmanship.  It  was  not  an  easy  ;  Interdiction  prohlbitlBg  the  sale  of 
question  to  decide.  For  thirty  years  |  liquor  untlDfurthey  '^nfdered.” 

unfaltering  loyalty  had  beqp  given  - - -y—  - 

to  the  programme  of  the  Methodist  |  ,^f*EASE. 

and  later  to  the  I'nited  Church  of  I  Fredericton. — Experts  who  have 
Canada.  -No  words  of  explanation  :  ^gyefed  much  of  the  forested  area  of 
could  satisfy  many  of  those  who  for ,  xew  Brunswick  this  year  report  that 


1  her  of  cars  owned  In 

United 

States 

with  touring  parties  granted  permits 

to  tour  Canada  for  periods  over  24 

hours  but  not' exceeding  60  days  as 

issued  by  (Canadian 

collectors  of 

Customs  along  New  Brunswick  bor- 

dcr  during  the  1928  season  up  to  AU- 

gust  31st,  as  compared  with  the 

same  period  last  year; 

1928 

1927 

-Andover . 

1,489 

998 

Aroostook  Junction..  . 

4 

4 

Bloomfield . 

58 

23 

Centrevllle . 

1.037 

583 

Clair  . 

414 

482 

Connors . 

89 

14t 

Debec . . .  . . 

C7 

32 

Kdmundston  ..  ..  .. 

477 

458 

l-'ostcrville . 

84 

43 

Four  Falls  ..  . . 

124 

109 

Fredericton  ..  ..  .. 

1 

1 

Grand  Falls . 

747 

702  1 

Green  River . 

4 

Milltown . 

186 

197 

McAdam  Junction  .. 

4 

t 

Richmond  Road  .... 

4.700 

3.090; 

River  do  Chute  . .  . . 

121 

■ 

St.  Andrews . 

1 

St.  Croix  ..  ..  .. 

593 

690 

St.  Hilaire . 

114 

3. 5 

Saint  John . 

43 

38 

St.  Leonard  . .  . .  . . 

2.741 

2,093 

St.  Stephen  .,  ..  .. 

8.239 

7.347 

Woodstock..  ..  .. 

29 

24 

21,363 

17,079 

and  60  pounds  of  sulphate  of  am¬ 
monia  per  ton.  A  plant  has  recently 
been  erected  at  Rosedale  with  an 
Initial  retorting  capacity  of  100  tons 
of  shale  per  day. 

The  Albert  Mines  shale  area,  situ¬ 
ated  about  four  miles  southwest  of 
Hillsboro  is  estimated  to  be  over 
three  miles  long  and  nearly  a  mile 
wide.  Samples  of  shale  from  differ¬ 
ent  parts  of  this  area  yielded  32  to 
52  imperial  gallons  of  oil  and  38  to 
92  pounds  of  ammonium  sulphate. 
This  deposit  Is  also  under  develop¬ 
ment. 

In  Nova  Scotia  the  principal  oil 
shale  beds  occur  at  such  localities 
as  Stellarton,  MeLellan’s  Brook, 
Marsh  Brook  and  Shale  Brook  4p 
Pictou  County  and  Sawmill  Brook  In 
Antigonlsh  County. 

In  the  vicinity  of  McLellan’s  brook  j 
it  has  been  estimated  that  in  an  area 
of  10  square  miles  one  hundred  | 
million  tons  of  workable  shale  occur 
with  an  oil  content  varying  from  15 
to  75  gallons  and  from  29  to  90 
pounds  of  ammonium  sulphate  per 
ton.  The  concern  controlling  this 
area  is  reported  to  be  preparing 
plans  for  the  early  development  of 
this  deposit. 

While  no  commercial  production 
has  yet  been  recorded  from  these 
sources,  recent  advances  made  In 
the  technology  of  treating  oil  shales 
both  in  mining  and  retorting  and  in 
the  utilization  of  the  spent  shale 
would  seem  to  Increase  the  possibil¬ 
ities  of  success.  Great  progress  has 
been  made  In  the  creacking  of  shale 
oil  to  produce  high  grade  gasoline 
and  fuel  oil,  recent  experiments  In¬ 
dicating  that  nearly  60  per  cent  by 
volume  of  shale  oil  could  be  obtain¬ 
ed  as  gasoline  and  an  additional  10 
per  cent  as  fuel  oil.  It  is  claimed 
that  gasoline  from  shale  oil  is  of  ex¬ 
cellent  grade  and  allows  higher 
compression  in  engines,  thus  effect- 


An  Efficient 
Service  on  Maritime 
Securities 


Our  extensive  chain  of  branch  offices 
in  the  Maritime  Provinces,  with 
private  wire  connections  between 
offices  and  with  leading  financial 
centers,  enables  us  to  render  an 
unusually  efficient  service  in  the 
buying,  selling  or  evaluation  of  any 
of  the  securities  of  the  following 
Maritime  companies  : 


Avon  River  Power  Co. 
Maritime  Telegraph  &  Telephone  Co.- 
Nova  Scotia  Light  &  Power  Co. 
Halifax  Fire  Insurance  Co. 
Eastern  Trust  Co. 

New  Brunswick  Telephone  Co. 
New  Brunswick  Power  Co. 

$ 

Connors  Bros.  Limited 
Nova  Scotia  Trust  Co. 

Eastern  Canada  Savings  and  Loan  Co. 
Nova  Scotia  Mortgage  Corporation 
Acadia  Sugar  Refining  Co. 


We  shall  be  glad  to  furnish  investors 
with  full  particulars  regarding  any  of 
the  above  securities  on  request. 


JOHNSTON  --WARD 


STOCK  BKOKERS  AND  BOND  DEALERS 


Membent  Montreal  Stock  KxohanKC,  Toronto  Stock  Exchanne, 
Montreal  Curb  Market,  W  Innlpeor  Grain  Exchange, 
Chicago  Bon  rU  of  'Trade. 


HEAD  OFFICE:  ROYAL  BANK  BUILDING— MONTREAL. 


Maritime  Provinces  Offices: 

Halifax  —  Sydney,  N.S.  —  Moncton,  N.B.  —  Saint  John,  NR. 


Sever<al  uses  have  beeu  suggested 
for  spent  shale  including  the  manu¬ 
facture  of  bricks,  tiles  and  cement 
In  Bsthonla  where  large  shale  bod¬ 
ies  are  being  commercially  exploited, 
the  low  grade  shales  are  used  in  the 
production  of  cement. 


COAX  -MARKET  FOR 

N.  B.  LUXBER I 


Fredericton. — New  Brunswick  ex¬ 
porters  of  lumber  will  have  a  better 


chance  for  doing  business  with  the 
Ouiban  market,  it  la  pointed  out, 
through  the  regulations  passed  by 
the  Government  allowing  certain 
kinds  of  rough  lumber  to  enter  duty 
free. 


come  this  year  because  of  the  con¬ 
tinued  rains.  The  marked  increase 
in  tourist  travel  to  New  Brunswick 
from  the  United  States,  as  shown  by 
the  'Canadian  Customs  Tetums;  and 
the  even  greater  increase  in  the 
number  of  motor  touring  parties 


a  lifetime  h.id  bs 


en  dose  and  dearly  |  has  been  another  year  of  mark-  Ontario,  Quebec,  the  other  Mar 

. i  » .V  , -  .  ..  ..  I  Provinces,  and  tho  far  West 


loved  friends.  It  meant  breaking  |  growth  in' the  woods.' The  growth 
with  many  of  these  and  the ; accept- :  jg  noticeable  In  all  sections  but  par- 
ance  of  a  position,  the  importance  of ;  jn  young  growth.  Actnal 

which  hundreds  of  churchmen  would  |  measurement  in  some  cases  showed 
lefubo  to  acknowledge.  It  meant  ig,  growth  of  twenty-two  inches  hi  the 
more — cloven  years  under  prohibition  -  terminal  buds  on  fir, .and  other,  spe- 
logimc  had  brouglit  about  a  condl- ;  ejes  grew  In  proportion.  The  period 
tion  of  lawlessness  and  illicit  deal-  i  qf  growth  is  not  yet,.over  and  fir  ter- 
ing  in  liquor  w'hitli  would  be  diffi- ,  nrlnal  buds  will  show  a  .g(X)d  two 
cult  to  overcome.  But  unless  one  i  feet  increase  in  length  for  the  sea- 
was  prepared  to  stultify  oneself  there  '  q'jjg,  etiief  cause  for  this  growth 

seemed  no  other  cour.se  open  and  the ,  been  the  steady,  rains,  the  forest 

position  was  accepted.  |neyer  having  suffered  from  lack  of 

The  Board  has  been  functioning  a, moisture.  Conditlorfs'  of  tempera-' 
little  over  <a  year.  Associated  withiture  also  were  extremely  favorable 
myself  as  chairman  is  Mr.  E.  R.  Teed,  i  to  growth  of  coniferous  trees. 


The  Maritime  Spirit 


We  cannot  expect  the  rest  of  Canada  to 
support  Maritime; interests  unless  we  set 
them  the  example  first  ourselves. 


The  Maritime  Provinces  produce  thp 
best  confectionery,  the  best  underwear, 
the  best  packaged  tea,  the  best  refined 
sugar,  the  best  coal,  the  BEST  BEER* 
and  the  best  in  a  dozen  other  lines. 


Since  this  is  so,  push  Maritime  products 
and  increase  Maritime  prosperity. 


Oland’s  Brewery  Limited 


SAINT  JOHN 


NEW 


T 


em  provinces  all  combine  to  provide  : 
ample  justification  of  the  IncTeased 
expenditure  for  tourist  advertising  I 
and  pu'blioity  made  by  the  Provlu-  i 
clal  Government  this  year.  New  i 
Brunswick  spent  Its  money  for  toiir-  i 
1st  advertising  lai^ely  with  the  | 
dally  newspapers  and  the  Increased  1 
tourist  travel  is  the  gratifying  re-  | 
suit 

The  most  striking  Increase  In  the  i 
growth  of  United  States  tourist  tra¬ 
vel  into  New,  Brunswick  Is  shown  at 
Richmond  Road,  which  Is  the  loca¬ 
tion  of  the  new  Canadian  Customs 
bdnse  between  Houlton,  Maine,  and 
Woodstock,  New  Brunswick.  Up  to 
August  31st  this  season,  4,700  per- 
■  mils  for  tourists’  automobiles  en- 
I  terlng  Canada  for  periods  excee^ng 
i 24  hours  and  not  over  60  days  ha^ 
been  issued  there,  as  compart  with 
I  3,090  for  the  same  period  last  year, 
an  Increase  of  more  than  65  per 
[  Similarly,  .Centrevllle  shows  an  In- 
1  crease  of  50  per  cent,  and  Andover’s 
!  Increase  is  about  the  same.  The 
i  large  Increases  are  all  In  the  north- 
'  erh  section  of  the  province,  Indlcat- 
i  Ing  the  growing  popularity  of  tfie 
*  northern  route  from  Bangor,  Maine, 

I  through  Or(Mio,  Oldtown,  Lincoln, 

I  Mattawamkeag,  Mapwahoc,  Island  j 
I  Falls,  Smyrna  Mills  iind  Houlton  to 
i  New  Brunswick.  At  the  same  time 
{ the  biggest  tourist  season  In  history 
1  has  been  reported  from  Saint  John 
where  the  hotels  have  been  over¬ 
taxed  to  accommodate  the  visitors. 
Indicating  heavier  travel  than  be¬ 
fore  to  New  Brunswick  by  motor 
parties  who  shipped  their  cars  from 
Boston  and  New  York  to  Nova  Sco¬ 
tia  and  motored  back  home.  Hotel- 
men  and  others  Interested  In  tho 
tourist  trade  on  the  North  Shore  of 
Nefw  i^unsivick  have  reported  a 
greatly^lhcrisased  tourist  traffic  this 
season. 

Folloiwlng  figures  show  the  num- 


El^ectric  Light  and  Power 
Street  Railway 
Gas  Heating  and  Lighting 


A  reliahle^  old  established 
company  giving  assured 
service  at  the  lowest  rates. 


Our  engineering  service  is  always  at  the 
disposal  of  our  patrons  or  prospective 
patrons,  and  we  shall  be  very  pleased 
to  furnish  information  or  assistance* 


New  Brnnswick  Power  Company 


Saint  John 


N.B. 


THE  FINANCIAL  TIMES,  MONTREAL,  OCTOBER  12,  1928. 


W  ¥  ■  1  1  1  1  out  their  fllfferences  by  land  and  sea.  I 

1N0W  tlOtClS  2incl  IjiOOCI  txOSlClS  historic  ! 

^  ground  and  dr.eam,  on  the  spot  where 

r*  £^C*  were  enacted,  of  heroic  deeds ! 

UnCOUrBlSC  i  ounst  i  rstnic  ^^Uier,  there  will  I 

O  '  be  no  regret  that  the  terrain  where  | 

.  r-r; — 7~r^ - ; - -  .  ..  ..  stirring  drama  for  the  possession  j 

Attracbons  Are  Many  and  Varied  For  the  Automobile  Traveller  of  Acadia  was  fought  out  remains  so  i 
as  Well  u  For  the  Hunter  and  Fisherman  Facilities  For  j  liftJe  changed  by  the  march  of  time,  i 


Catering  to  Visitors  Are  Being  Developed  and  Good  Hotels  New,  Jlodern  Hotels.  1 

Are  Being  Established  in  the  Cities  and  at  the  Popular  ^  Of  import.^^^^^^ 

Rsanv»«  ering  to  these  tourists  .nnd  in  m:tl<ing 

i\esori8.  them  friends  of  the  Maritime  rov- 

ATJA'D’r  f  .u  .  Inces  is  the  hotel  accommodation  i 

K  f  V  ^  rather  limited  Warner  George  W.  Kennan,  and  offered.  In  this  connection  aggres- ' 

oumoer  of  hunters  and  fisher-  many  others  to  Baddeck  and  Whyco-  give  steps  are  being  taken  to  cater  to 
Maritime  comagh.  It  led  Alexander  Graham  the  increasingly  large  number  of ! 
provinces  a  sportsman  s  paradise,  Bell  to  establish  a  permanent  home  visitors.  At  Saint  John  the  Admiral  I 
loli  perhaps  been  a  little  on  the  beautify  heights  of  Beinn  Beatty  Hotel,  which  has  now  been 

J  'a^reciating  the  attractions  Bhreagh.  Altl^^i:h  he  is  sadd  never  open  for  some  time,  provides  service 
Canada.  They  to  have  seen  the  country,  the  roman-  of  a  high  stiinding.  At  Halifax,  the 
are  now  showing  a  disposition,  how-  tic  and  tragic  story  of  the  Acadlans  splendid  new  hotel  erected  by  the 
fhf’’.:.  .  in  the  Annapolis  and  Gaspereaux  val-  citizens  and  the  Canadian  Pacific 

ine  pMt,  and  perhaps  in  more  than  leys  so  impressed  and  moved  the  poet  Railway  and  to  be  operated  by  the  i 
^y  other  part  of  Canada  the  volume  Longfellow  that  he  sang  of  the  Land  latter  is  now  complete;  a  start  has 
tourist  business  has  been  increas-  of  Evangeline  with  such  beauty  and  already  been  made  on  the  new  ter- 
ing  in  a  most  remarkable  way  during  pathos  as  to  have  made  It  a  land  of  mlnal  and  hotel  of  the  Canadian  Na- 

pilgrimage  for  all  time.  tlonal  Railways  and  extensive  impro- 

^'utel.s  are  providing  jj,  ^  j^gs  been  fought  vements  are  promised  by  the  Halifax 

ean/ia  whlch  aro  attra^lng  thou-  ^,y  j.^rench  and  English,  by  In-  Hotel,  which  has  catered  to  the  pub- 
.f?-®  !  dians  and  whites.  From  the  crum-  lie  for  so  many  years..  At  Digby  a 

Tiff  .  *1  i  bling  walls  of  Ixiuiisburg,  de.signed  I  new  summer  hotel  Is  being  built  and 

T>...v  I- I"®  ' as  the  greatest  fortress  in  the  new} at  other  resorts  accommodation  is 

ovinces  are  many  and  varied.  I  heir  i  impressive  bastions  being  extended  and  Improved.  Far 

®  ^®f.”  !  which  crow-n  the  heights  around  down  in  Cape  Breton,  at  Sydney,  a 

■'TSitor.s  jear  after  y^ar,  j  conceal  some  of  the  fine  new  hotel  has  been  erected  by 

generation  after  generation,  jmost  modern  armament,  this  is  a  the  citizens  and  is  being  operated  by 
d  now  the  automobile  is  making  I  ,^.l^ere  the  stones  drip  with  the  Associated  Canadian  Hotels  Lim- 

f .  “0^“!'=“’*®  I®  ’"""y  :  romance  and  war-like  traditions.  Red. 
usands.  At  (  hester.  on  the  ;  TJiere  is  hiiriily  a  mile  of  the  coast.  Altogether  the  value  of  tourist 
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thousands.  At  Chester,  on  the  South 
Shore  of  Nova  Scotia;  in  the  Xnn.i- 


j(I.  '  Wagstaffs,  the  Works,  the  Macys,  the  spread  of  63i^  inches  and  It  proved 

There  is  hardly  a  mile  of  the  coast,  I  Altogether  the  value  of  tourist  Cheneys,  the  deForests,  the  Higgin-  that  New  Brunswick  has  as  fine  game  hunting,  the  salmon,  trout  and  other  to  New  Brunswick,  all  attract- 

from  the  Bay  of  Fundy  to  the  Bale  de  |busines.s  is  being  appreciated  In  the  sons  and  members  of  other  out-  moose  as  ever  roamed  the  woods  of  bass  fishing  is  developing  into  an  cd  by  the  lure  of  the  Atlantic  silver 

Chalciir,  but  has  rung  to  the  sound  of  !  Maritime  Provinces  and  efforts  are  standing  United  States  families  have  ;  >  >:i.n  .More  thaa  500  moose  and  attraction  which  brings  thousands  of  salmon,  the  gamey  speckled  trout, 

cannon  as  p-rcnch  and  English,  or  !  being  made  to  increase  it  by  provid-  been  enjoying  in  the  scclusiveness  of  upwards  of  7,000  deer  were  killed  visitors  to  New  Brunswick  annually,  the  landlocked  trout,  the  bass  or  the 

English  and  American  have  fought  j  ing  satisfactory  facilities.  '  iheir  exclusive  fishing  clubs  on  the  in  New  Brunswick  woods  by  sports-  Bach  spring  before  the  ice  has  hardly  moose,  the  deer  and  the  bears.  To 

- - - - -  Uestlgouche.  L'rom  the  fame  of  the  men  during  the  1927  season  and  big  disappeared  from  the  streams,  the  the  list  we  could  add  Irvin  Cobb,  the 

Uestlgouche  all  parts  of  New-  Bruns-  game  was  so  plentiful  that  New  first  salmon  fishermen  arrive  in  New  famous  humorist;  a  long  string  of 
fy  •  L  •  ni  J  wick  have  gained,  for  the  records  of  Brunswick  was  one  of  the  few  terrl-  Brunswick,  although  the  angling  famous  writers.  Including  Rex  Beach 

jyciv  DTttnStViCn  IS  lloySTOUTld  Department  of  Lands  and  Mines  torles  where  it  was  not  found  neces-  season  for  salmon  does  not  open  on  Bozeman  Bulger.  Bob  Edgren,  Hugh 

_  IFF  f  »  *  f  show  a  marked  increase  in  the  num-  sary  to  curtail  the  open  hunting  sea-  most  rivers  of  the  Province  until  Fullerton,  Jack  Lait,  Grantland  Rice 

TOT  tho  IliintCT  ond  the  risheTtnCin  *’®’'  non-residents  who  took  out  son  or  otherwise  restrict  the  sports-  May  24th.  i  Maxlmillian  Foster,’ and  many  oth- 

nngling  licenses  to  fish  for  salmon  |  men  s  activities  in  192k.  ;  Among  the  early  arrivals  annually  ers;  Florenz  Zlegfleld,  of  Follies 

vand  trout  in  the  rivers  and  lak^s  and  i  Sports  pages  of  the  newspapers  all  are  some  Inveterate  and  notable  ang-  Fame;  Cecil  DeMllle,  the  celebrated 

N  orth,  south,  east  or  west,  I  whip  the  waters  where  salmon  and  streams  of  this  Province  In  1927,  and  over  the  United  States  and  Canada  lers  trom  Chicago.  One  of  them  is  producer  of  film  fame;  Colonel  Roh- 
doubt  if  there  be  any  corner  of  trout  abound.  :  early  season  records  of  the  past  recorded  the  visit  of  the  nartv  of  Fred.  N.  Peet.  secrefarv  nf  the  Iz.Tnk  ert  R.  McCormick.  co-nnbH.<?hor  of  the 


.■MM  »..i  ..I.  I  m  '■  and  brings  along  with  him  other  not- 

^  !  ables  to  whom  he  introduces  New 

i  Brunswick’s  attractions.  Last  year 
Gulf  of  /  1  Major  McGeehan  spent  part  of  the 

/  month  of  June  fishing  on  the  Mira- 
5*  Lawrence  \  michi  and  he  had  hardly  left  the 

s-  Miramlchl  before  Thornton  W.  Bur- 
gess,  author  of  the  Bedtime  Stories 
^  and  head  of  the  Radio  Nature  League, 

arrived  with  Mrs.  Burgess,  who  en- 
•ooiiyrc  rnwAon  /’Se  ^ thrill  of  catching  an 

^  ici  Aiun  Atlantic  silver  salmon  one  evening 

'  late  m  June. 

.'imit  time  Fred  Fletcher,  Rod 
Editor  of  the  New  York  Her- 
1  ^  I  Tribune,  and  Frank  Cheek,  of 

rst  \  ''  coffee  fame,  arrived  on  the  Restl- 

&  I  gouche  for  their  first  salmon  fishing 

morning  they  caught 
four  Atlantic  silver  salmon  weighing 
^^Moosc  ..y  more  than  100  pounds,  in  the  public 

\  waters  of  the  Restigouche.  "This 
A  salmon  expedition  of  mine  to  the 

^HALIFAX  ^  I  Restigouche  river  was  the  finest 

P'  '  fishing  trip  I’ve  ever  experienced  and 

^  6.  ,  I  do  not  think  that  any  angler’s 

-  C  I  education  is  complete  until  he  has 

0  '  caught  one  of  these  huge  silver, 

Q  I  l,ink-fleshed  delectable  eating  fish, 

:  game  to  the  last  flick  of  his  tail  or 
i  fin,  along  the  beautiful  stretches  of 
I  the  Restigouche  river  in  the  Province 
of  New  Brunswick,  Canada”,  were 
I  the  words  in  which  Mr.  Fletcher  con- 
;  eluded  the  report  of  his  trip  which 
!  appeared  in  the  New  York  Herald- 

_ _ _ _ _ I  Tribune. 

And  so  one  might  gq  on  recording 
But  while  hundreds  come  for  big  the  visits  of  one  notable  after  an- 


•  V  SALMON^ 
'* MOOSE 


Edward  Island;  on  the  Saint  John  ] 
River, — there  arc  in  a  hundred  other 
places,  some  of  them  on  the  beaten 
track,  some  In  out-of-tlie-world  nooks  ' 
and  corners,  will  bo  found  represen- 1 
tatdves  of  families  from  the  United 
States  and  Upper  (7anada  who  have  I 
been  returning  to  the  land  of  their 
delight  each  season  as  regularly  as  ■ 
the  swallow.s.  Sons  and  daughter.s  I 
have  come  to  the  country  their 
parents  loved,  and  have  learned  to 
love  it  themselves.  ' 


New  Brunswick  is  Playground 
for  the  Hunter  and  the  Fisherman 


In  doubt  if  there  be  any  corner  of  trout  abound.  early  season  records  of  the  past  recorded  the  visit  of  the  party  of  Fred.  N.  Peet,  secretary  of  the  Izaak  ert  R.  McCormick,  co-publisher  of  the 

the  kind  old  mothering  earth  where  Nothing  has  ever  centered  the  at-  years  have  already  been  eclipsed  by  baseball  stars  to  New  Brunswick  lm-|  Walton  League  of  America.  Mr.  Chicago  Tribune  and  New  York 


nature  calls  us  back  to  her  with  tention  of  .inglers  on  New  Brunswick  1928 


mediately  after  the  world  series  last  Peet  and  his  party  of  four  members  News;  Major  Medil  Patterson,  pub- 


varying  persuasions.  Here  so  much  as  the  sale  of  the  .salmon  1  .Many  notable  sportsmen  from  the  October  on  their  annual  hunting  trip,  of  the  I./eague  this  year  caught  150  Usher  of  Liberty  Magazine;  Ralph 
tho  wild  kindreds  of  fur,  .ease  -,  na  the  Uestigoiichc  United  States  and  Great  Britain  have  Three  members  of  the  New  York  | salmon  but  retained  only  12.  the  bal-  P*>l'fzcr,  publisher  of  the  New  York 


A  surprising  number  of  such  visit-  '  mihjicus  uir.  -  i-s  ua  inc  n.t-.-.iifimiLin;  t  niieo  oiaies  ana  erreai,  uriiuin  nave  i  nree  memners  oi  me  i\ew  lora )  saimcn  out  reiainea  only 

ors  have  almost  adopted  the  country!  feather  and  fin.  Here  are  yet  name-  River  a  .rear  ago  at  the  previously  been  attracted  to  New  Brunswick  to  Yankees  who  had  just  won  the  ance.  caiic'ht  on  barbless  hooks  be-  World;  former  Governor  Channlng 
as  their  own  Tliev  h  ive  established  streams  to  be  explored.  Ad-  unheard  of  figures  of  $75. .500  per  an-  hunt  big  game  and  for  fishing.  All  <  ■•ion‘-h:n  from  the  Pittsburg  :  ing  returned  to  the  w'ater.  Others  i  Cox,  of  Massachusetts;  former  Gov- 

stimmer  homes  to  which  thev  enme  venture  to  satisfy  the  most  restless  num.  Previously  the  leases  had  .sold  have  been  agreeably  surprised  at  the  Pirates — Bob  Shaw’key,  Mark  Koenig  t  •  i  re.ndv  v’sUed  New  Bruns-  ernor  Percival  Baxter  of  Ma  ne,  Avho 

lor  .$]6,8I5  a  year  but  llie  fame  of  vastness  and  accessibility  of  the  and  Benny  Bengough — were  in  that  wick  this  season  for  early  salmon  fished  salmon  w'ith  his  namesake. 


summer  homes  to  which  they  come  _  .  ,, 

:i.s  soon  as  the  season  opens  and 
which  they  leave  only  when  the  cold  rhes( 


These  are  the  words  of  the  noted  New  Brunswick’s 


silver  hunting  territory,  the  abundance  of  party,  along  with  Eddie  Collins  and  fishing  include  Major  W.  0.  McGee  Premier  Baxter  of  New  Brunswick, 


have  been  established  so  long  that  in  business  and  finance,  .t  result  the  Resfgouche  was  con-  eter;  the  Earl  of  Clan  William,  pro-  Most  of  these  baseball  luminaries} 

they  are  regarded  as  belonging  to  Polities  and  letters,  sport  and  the  verted  into  an  asset  worth  .$1,500,000  niinent  in  British  financial  circles;  have  been  coming  to  New  Brunswick ; 

the  place.  Year  after  year  reserva-  singe,  who  annually  look  to  New  as  a  revenue  producer  for  the  treas-  sir  Felix  Senon,  surgeon  to  His  Ma-  almost  every  fall  after  the  world 

tions  are  held  at  some  of  the  com-  Brunswick  as  the  scene  of  their  fish-  ury  of  the  province  as  well  as  one  jesety  King  Edward  VII.,  and  other  series  for  several  years.  In  1925 

fortable  old  hotels  in  this  comfort-  ing  their  hunting  and  their  relaxa-  of  the  most  valuable  advertisements  notables  came  from  overseas,  while  they  brought  Babe  P  ith  with  them, 
able  old  country  for  visitors  who  no  tion.  New  Brunswick  ever  had.  George  L.  and  Colman  Carnegie,  of  The  Sultan  of  Swat  >id  just  finished 


breezes  of  late  aiiti'min  begin  to  nature  writer,  Charles  G.  U.  Roberts,  .salmon  had  spread,  in  exclusive  game  and  fish,  and  the  efficiency  of  Joe  Bush,  of  the  Philadelphia  Ath-  han,  the  noted  sports  writer  of  the  on  the  Big  Sevogle  last  July,  and 

blow  in  from  the  Atlantic.  On  more  praise  of  New'  Brunswick,  his  clubs,  the  "Million  Dollar  Pool”  and  ;he  guides.  His  Royal  Highness  letlcs;  Sam  Jones,  of  the  Washington  New  York  Herald  Tribune.  He  comes  admitted  that  Maine  offers  no  such 

than  one  bold  and  riven  headland,  birthplace,  and  apparently  his  ideas  the  other  famous  spots  on  the  Res-  Prince  Ixiuis  of  Battenhurg;  Lord  Senators,  and  Freddy  Hofmann,  of  to  New  Brunswick  to  fish,  and  usu-  sport  for  anglers;  and  many  other 

such  lovers  of  the  Acadian  Country  i  '•'•rti  shared  by  many  of  the  world  ;igouche  had  been  discussed  and  as  Hawke,  the  celebrated  English  crick-  the  Boston  Red  Sox.  j  aiiy  also  to  hunt  big  game,  each  year  equally  famous  personages. 

have  been  established  so  long  that  in  business  and  finance,  .t  result  the  Resfgouche  was  con-  eter;  the  Earl  of  Clan  William,  pro-  Most  of  these  baseball  luminaries}  ■  .i.  i-  ■—  _ _ 

they  are  regarded  as  belonging  to  Politics  and  letters,  sport  and  the  verted  into  an  asset  worth  .$1,500,000  niinent  In  British  financial  circles;  have  been  coming  to  New  Brunswick ;  ^  f  f 

the  place.  Year  after  year  reserva-  stage,  who  annually  look  to  New  as  a  revenue  producer  for  the  treas-  sir  Felix  Senon,  surgeon  to  His  Ma-  almost  every  fall  after  the  world  ~  ^  '  ====Ti 

tions  are  held  at  some  of  the  com-  Brunswick  as  the  scene  of  their  fish-  ury  of  the  province  as  well  as  one  jesety  King  Edward  VII.,  and  other  series  for  several  years.  In  1925  ^  f  WOw  M  O  •  |l 

fortable  old  hotels  in  this  comfort-  their  hunting  and  their  relaxa-  of  the  most  valuable  advertisements  notables  came  from  overseas,  while  they  brought  Babe  P  ith  with  them.  ,  i  «  »i  »  d 

able  old  country  for  visitors  who  no  Uon.  New  Brunswick  ever  had.  George  L.  and  Colman  Carnegie,  of  The  Sultan  of  Swat  >id  just  finished  Pays  in  gi’Owth  of  Hole.  Pat-'Onage 

longer  deem  it  necessary  to  say  they  unrt  boy.  the  American  is  a  }  The  publicity  which  came  to  New  New  York;  Emerson  Huff,  of  Chlca-  a  more  or  less  disastrous  season  and 

are  "coming  back  next  year.”  It  is  fisherman,”  wrote  Herbert  Hoover,  Brunswick  as  a  result  of  the  sale  of  go;  Henry  Disston,  of  Philadelphia;  the  baseball  world  wondered  if  he  •  nTUC 

taken  as  a  matter  of  course.  Secretary  of  Commerce  of  the  United  the  Restigouche  salmon  angling  '■  -n—  the  Vanderbilts  the  could  accomplish  the  seem  ngly  im-  1  ril!< 

The  world  is  dotted  over  with  States,  in  an  article  which  appeared  leases  and  the  opening  of  a  stretch  Seward  Webbs,  and  many  others  possible  and  "come  back”.  The  re-  mmm  ^mm  '  i 

beauty-spots  whose  fame  attracts  the  ■<  Monthly  a  year  ago  of  the  waters  of  that  famous  river  came  from  the  United  States.  cords  show  that  Babe  Ruth  came,  ¥J  A  Y  T  r7  A  U  TP  IT*  I  l! 

traveller  from  far-distant  lands;  but  By  that  Mr.  Hoover  meant  that  there  for  regulated  public  fishing  has  been  New  Brunswick  retains  its  f.ame  back  stronger  than  ever,  and  he  ere-  XX  I  11^  XX  T  A  i  ^  I 

ii-H+Vi  tVi-if  r>nr-  IK  no  snort  no  other  recreation  which  Tcflocfed  in  the  ininortant  .advances  .ns  .n  hiir  ir.ninp  hiintintr  rnnnirv  Tn  ilits  his  trin  infn  the  New  Rninswiek  “  *  •  •  A  •  A  *  A  »  Jl  A  II 


’ll  and  boy.  the  American  is  a 


able  old  country  for  visitors  who  no  tion.  New  Brunswick  ever  had.  George  L.  and  Colman  Carnegie,  of  The  Sultan  of  Swat  >id  just  finished 

longer  deem  it  necessary  to  say  they  unrt  boy.  the  American  is  a  }  The  publicity  which  came  to  New  New  York;  Emerson  Huff,  of  Chlca-  a  more  or  less  disastrous  season  and 

are  "coming  back  next  year.”  It  is  fisherman,”  wrote  Herbert  Hoover,  Brunswick  as  a  result  of  the  sale  of  go;  Henry  Disston,  of  Philadelphia;  the  baseball  world  wondered  if  he 
taken  as  a  matter  of  course.  Secretary  of  Commerce  of  the  United  the  Restigouche  salmon  angling  '■  -n—  the  Van.lerbilts  the  could  accomplish  the  seem  ngly  im- 

The  world  is  dotted  over  with  States,  in  an  article  which  appeared  leases  and  the  opening  of  a  stretch  Seward  Webbs,  and  many  others  possible  and  "come  back”.  The  re¬ 
beauty-spots  whose  fame  attracts  the  *1  ■<  Monthly  a  year  ago  of  the  waters  of  that  famous  river  came  from  the  United  States.  cords  show  that  Babe  Ruth  came 

traveller  from  far-distant  lands;  but  By  that  Mr.  Hoover  meant  that  there  for  regulated  public  fishing  has  been  New  Brunswick  retains  its  f.ame  back  stronger  than  ever,  and  he  cre- 


The  world  is  dotted  over  with  States,  in  an  article  which  appeared  leases  and  the  opening  of  a  stretch  Seward  Webbs,  and  many  others  possible  and  "come  back”.  The  re¬ 
beauty-spots  whose  fame  attracts  the  *1  ■<  Monthly  a  year  ago  of  the  waters  of  that  famous  river  came  from  the  United  States.  cords  show  that  Babe  Ruth  came, 

traveller  from  far-distant  lands;  but  By  that  Mr.  Hoover  meant  that  there  for  regulated  public  fishing  has  been  New  Brunswick  retains  its  f.ame  back  stronger  than  ever,  and  he  cre- 

there  are  not  so  many  with  that  par-  is  no  sport,  no  other  recreation  which  reflected  in  the  important  advances  as  a  big  game  hunting  country.  In  dits  his  trip  into  the  New  Brunswick 

ticular  lure  which  makes  one  look  so  attracts  the  American  to-day  as  New  Brunswick  has  been  making  as  this  Province  last  fall,  a  short  dis-  woods  with  starting  him  on  the  way ' 


long  and  say::  "This  is  the  .spot  does  fishing,  and  New  Brunswick  is  Panada’s  Unspoiled  Vacationland.  taiice  north  of  Bolestown  and  not  far  to  making  his  remarkable  accom-| 

w  here  I  want  to  come  and  live.”  That  fortunately  situated  and  equipped  to  Polunins  of  newspapers  and  ma.ga-  from  Rocky  Brook,  A.  M’.  Pristiani,  plishnient  possible.  Many  other  I 

is  the  powerful  spell  which  the  attract  a  large  proportion  of  the  /ines  have  been  filled  with  stories  of  New  Jersey,  shot  and  killed  the  sports  notables  have  hunted  big 

Marltlmes  in  summer  time  casts  upon  many  thousands  of  residents  of  the  of  the  wonderful  fishing  which  the  bull  moose  with  the  largest  spread  game  in  New  Brunswick'  including  | 

the  traveller.  Long  ago,  it  drew  Am-  United  States  who  annually  trek  Goelets,  the  HarkTiesses,  the  Brews-  of  antlers  of  any  moose  taken  in  Jack  Dempsey.  Herb  Pennock,  and 
erican  writers  like  Charles  Dudley  away  from  the  whirl  of  city  life  to  ters,  the  Paynes,  the  Whitneys,  the  Panada  in  1927.  The  antlers  had  a  'fris  Speaker. 


is  always  prepared  for  guests  and 
THEY  KNOW  IT ! 


HALIFAX 


NOVA  SCOTIA 


M§w^nms:wick, 


The  New  Brunswick  Liquor  Control  Board 

Fredericton,  N.  B.,  Canada 

INFORMATION  FOR  TOURISTS 


The  following  information  is  compiled  under  the  au¬ 
thority  of  THE  NEW  BRUNSWICK  LIQUOR  CON¬ 
TROL  BOARD  for  the  use  of  Tourists  and  others  who  may 
not  be  acquainted  with  The  Intoxicating  Liquor  Act,  1927, 
and  the  provisions  and  penalties  contained  therein  : 

Unless  otherwise  provided,  business  hours  for  Stores  oper¬ 
ated  by  the  Board  are  9.30  a.  m.  to  5.30  p.  m. ;  Saturday, 
9.30  a.  m.  to  1.00  p.  m. 

In  the  regular  Stores  established  by  the  Board  spirituous 
liquors  may  be  purchased  one  bottle  at  a  sale;  wine  and 
beer  in  quantities  to  suit  the  purchaser.  All  goods  bear 
the  Seal  of  the  Board.  Spirituous  liquors  are  wrapped  in 
a  special  paper  bearing  the  private  mark  of  the  Board. 
Liquor  can  only  be  purchased  legally  at  the  Government 
Stores  under  the  administration  of  the  Board.  Druggists 
are  not  permitted  to  sell  liquor.  * 

Liquor  may  be  consumed  only  in  the  residence  of  the  pur¬ 
chaser.  The  Act  defines  “residence"  as  “any  building  or 
part  of  building  or  tent  where  a  person  resides,  but  shall 
not  include  any  part  of  a  building  which  part  is  not  actually 
and  exclusively  used  as  a  private  residence,  nor  any  part 
of  a  hotel  or  club  other  than  the  private  guest  room  there¬ 
of.” 

A  guest  at  a  hotel  is  one  who  “is  duly  registered  in  the 
office  of  the  hotel  as  an  occupant  of  that  room  and  has 
baggage  and  personal  effects  belonging  to  him  (or  her) 
in  the  hotel.” 

Liquor  legally  purchased  under  the  Act  may  be  carried  or 
conveyed  from  one  legal  residence  to  another  or  from 
any  place  where  the  same  has  been  lawfully  purchased 
under  the  said  Act;  provided,  however,  that  no  such  liqQor 
shall  be  consumed  by  any  person  while  it  is  so  conveyed 
or  carried. 


STORES  ARE  LOCATED  IN  THE  FOLLOWING 
CITIES  AND  TOWNS  : 


St.  Stephen 

rhatham 

St.  Andrews 

Newcastle 

St.  George 

Tracadio 

Saint  John — 

Shipppogan 

(’harlotte  St. 

Caraqiiet 

I’rliicess  St. 

Rathnrst 

Main  St. 

Halhoiisie 

Prince  Edward  St. ) 

('nmpbollton 

Hock  St. 

j 

Eedgwick 

(Beer  and  .Wine  Only) 

St.  Quentin 

Moncton — 

Edmiindston 

High  St. 

St.  Leonard 

3rain  St. 

Grand  Falls 

Shedlac 

Perth 

Memramcook 

Woodstock 

Port  Elgin 

Frederictou 

Huctoiiche 

MInto 

Kextoii 

riair 

Ricliihncto 

Green  River 

Medicinal  Liquors. 

In  addition  to  the  above  listed  stores.  Dispensaries 
where  medicinal  liquors  may  he  obtained  on  doctors’  pres¬ 
criptions  only,  are  situated  at: 

Albert  Hillsborough  SnokTille 


Drinking  in  a  public  place  is  prohibited  and  subject  to  both 
fine  and  imprisonment.  A  “public  place”  shall  mean  “any 
place,  building  or  conveyance  to  which  the  public  has,  or 
is  permitted  to  have  access,  and  any  highway,  street,  lane, 
park  or  place  of  public  resort  or  amusement.” 

Because  of  the  severe  penalties  for  violation  of  the  Liquor 
Act  the  public  generally  are  warned  to  adhere  to  the  pro¬ 
visions  of  the  law.  Penalties  are  as  follows: 


For  illegal  selling  or  buying — imprisonment  for  two  months 
and  a  fine  of  Two  Hundred  Dollars  with  an  addditional  six 
months  imprisonment  if  the  fine  be  not  paid. 

For  having  liquor  illegally  in  one’s  possession — A  fine  of 
One  Hundred  Dollars  or  one  month  in  gaol. 

Drunkenness  in  a  public  place  is  punished  by  a  fine  not  ex¬ 
ceeding  Twenty  Dollars,  and  in  default  of  payment,  im¬ 
prisonment  for  a  period  not  exceeding  thirty  days. 

Liquor  unlawfully  held  in  automobiles,  motor  boats,  sailing 
boats,  canoes,  etc.,  will  be  confiscated,  together  with  the 
automobile,  motor  boat,  sailing  boat,  canoe  or  whatever  the 
liquor  may  be  carried  therein 

A  Force  of  Provincial  Police  are  stationed  throughout  the 
Province  for  the  enforcement  of  the  Act  and  have  full 
powers  under  a  Warrant  issued  by  the  Chief  Commissioner 
of  the  Board  of  Control,  to  search  and  arrest  for  violations 
of  the  Act. 

Liquor  will  not  be  sold  or  delivered  to  any  person  under 
the  age  of  twenty-one.  Liquor  Stores  are  not  open  on 
public  holidays,  or  day  on  which  an  election  is  being  carried 
on  in  the  Ward,  Parish,  City  or  County  in  which  the  Store 
is  situated. 

Liquors  may  be  ordered  by  mail  from  the  Head  Office, 
Fredericton.  No  C.  O.  D.  orders  will  be  filled.  An 
Express  or  Post  Office  Money  Order,  with  sufficient  addi¬ 
tional  amount  to  the  price  of  goods  for  transportation 
charges  must  accompany  the  order.  No  goods  can  be 
shipped  by  mail  or  express  outside  the  Province  of  New 
Brunswick. 

R.  G.  FULTON,  Chief  Commissioner 
E.  R.  TEED,  Deputy  Chief  Commissioner 
F.  J.  ROBIDOUX,  Commissioner. 


I 
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GENERAL  FLAN  OF  GRAND  FALLS. 


5st  Hydro-Electric  Plant  in  the  Maritimes 
Now  Developing  Power  at  Grand  Falls,  N.  B 


Power  Plant  Designed  to  Deliver  80  000 
Horsepower  Has  Initial  Installation  of 
60,000  Horsepower  in  Three  Generators 
of  20,000  Horsepower  Each — Will  be 
Used  to  Supply  International  Paper  Com¬ 
pany’s  New  Mill  Being  Built  at  Dalhou- 
sie  and  the  Plants  of  the  Fraser  Com¬ 
panies. 


Note  Tunnel  of  Power  JJe^ehyniu  iii  i  n. 


WHEN  the  Grand  Falls,  New  Brunswick,  hydro-electric  plant 
of  Saint  John  River  Power  Company,  a  subsidiary  of 
International  Paper  Company,  commenced  delivery  of  electiic 
eneriry  on  October  1.  the  largest  hydro-electric  plant  in  the 
Maritime  Provinces  of  Canada  came  into  operation.  Present  at 
the  ceremonies  were  Ixjrd  Willingdon.  Govenior-General  of  Can¬ 
ada,  Dr.  Ba.xter,  Premier  of  the  Pi'ovince  of  New  Brunswick, 
iMayor  Collins  of  Grand  Falls,  and  other  notables. 

Designed  for  80,000  horsepower,  the  powerhouse  at  Grand 
Falls  has  mi  initial  installation  of  60,000  hoivsepower  in  three 
generators  of  20,000  horsepower  each.  Saint  John  River  Power 
Company  has  sold  20,000  horsepower  to  Fraser  Companies  under 
a  long  term  contract,  and  except  for  a  small  amount  for  local 
distributi(pn  has  reserved  the  balance  for  the  New  Brunswick 
International  Paper  Company’s  new  mill  which  is  being  built  at; 
Dalhousie  in  the  northeni  part  of  the  Province,  •  ! 

Grand  Kails  is  on  the  St.  Jobi 
Kiver,  two  hundred  and  twcniy-fiv 
milc.^;  above  the  City  of  Saint  ’lohr 
where  the  river  eniptic.s  into  the  Ba 
of  Kundy.  The  St.  .Tohn  Biver  ha 
its  headwaters  in  the  Province  o 
Quebec  and  the  State  of  Maine,  an 


Opportunities  for  Industry 
in  the  Wake  of  Hydro  Power 


HK  construction  work  .at  Grand  I  Rrcat  works  about  the  Grand  Kails 

an  historic  occasion. 
Power  from  this  lioretofore  unem¬ 
ployed  natural  source  will  operate 
the  large  pulp  iuid  paper  plants  Itc- 
ing  constructed  and  expandi  d  in 
northern  .\cw  Bunswick  and  the  de¬ 
velopment  makes  possible  the  activ¬ 
ities  In  the  forest  industrie.s  of  tin' 
pro\1ncc  which  will  bring  iihout 
what  predicted  will  be  the  greatest 
industrial  expansion  this  provincQ 
has  over  known. 


JL  'Kalis  brings  local  prosperity  to !  constituted 
the  town  and  directs  attention  to  its 
advaniages  for  industrial  -growth. 

Nor  is  local  prosperity  alone,  af¬ 
fected.  The  whole  province  bene¬ 
fits.  With  approximately  45h  men 
employed  on  construction  work  and 
an  average  payroll  of  over  $a0,00O 
a  month,  this  purchasin.g  power  is 
reflected  in  all  ports  of  Canada. 

IMoreover,  the  Grand  Kalis  power 
development  Is  definitely  making 
po.'^slble  a 


A  freneral  view  of  the  power  house  at  Gmiid  Falls,  showing  the  town  on  th-  plateau  almve. 


i  Gatineau  Power  Co.  One  of  Largest 

On  the  North  American  Continent 


uibstantlal  growth  In  the 
1  province’s  pulp  and  paper 
try.  The  Kraser  Companies  will 
shortly  double  the  output  of  their 
New  Brunswick  plant  to  utilize  the 
power  they  have  contracted  for. 
Then  the  plans  of  the  New  Brun¬ 
swick  International  Paper  Company 
call  for  the  building  of  a  250-ton 
newsprint  mill — ultimately  to  be 
increased  to  500-tons  daily  produc¬ 
tion. 

There  will  be  surplus  power  over 
and  above  that  used  by  International 
Paper  Company  and  that  contracted 
for  by  the  Kraser  Companies,  Ltd. 
In  fact,  the  powerhouse  foundation 
will  provide  for  the  Installation  of 
an  additional  20,000  horse  power 
unit — maklad  a  development  og  80,- 
000  horse  power. 

Grand  Falls  Is  a  logical  location 
for  industry.  It  is  adjacent  to  great 
lumber  reserves  The  power  situa- 


I  The  pliiclng  in  operation  of  the 
!  Grand  Kails  power  development 
i  marks  the  practical  completion  of 
!  the  first  of  a  number  of  major  en- 
|terprises  which  International  Paper 
i  Company  is  ULdertaking  in  New 
I  Brunswick  and  all  of  which  are  in- 
•  terdependent,  upon  the  development 
;  of  Grand  Falls.  At  Dalhousie  on 
j  Chiileur  Bay  on  the  North  Shore  ot 
I  the  province,  New  Brunswick  Intcr- 
!  national  Paper  Company  has  com- 
I  menced  the  construction  of  a  news- 
1  print  mill.  Of  the  best  construc¬ 
tion  which  modern  engineering  s',  ill 
can  de^1se  this  plant  will  be  design¬ 
ed  for  a  daily  capacity  of  500  tons 
and  will  have  an  initial  installation 
of  two  machines  of  a  daily  capacity 
I  of  250  tons  of  newsprint  paper. 

I  There  will  bo  complete  ground  wood 
and  sulphite  departments  at  the  mill 
so  that  woe>d  will  be  carried  through 
j  all  the  various  manufacturing  pro- 
!  cesses,  leaving  as  newsprint  paper. 

‘  As  the  mill  will  be  located  on  tide- 
water,  ocean-going  vessels  can  go 
directly  to  the  mill  docks  and  raw 
j  materials  can  be  sent  in  and  paper 
I  shipped  out  about  eight  months  of 
the  year  by  water.  Power  to  op- 
er.ate  the  Dalhousie  mill  will  be  sup¬ 
plied  from  the  Grand  Kails  hydro- 
;  electric  development,  a  high  tension 
I  transmission  line  about  125  miles 
long  connecting  the  power-house 
with  the  mill.  As  a  reserve  from 
which  to  draw'  the  ptilpwood  requir¬ 
ed  by  the  mill.  International  Paper 
Company  has  assembled  2.362  square 
miles  of  timberlands,  an  area  slight¬ 
ly  in  excess  of  that  of  the  whol;  pro¬ 
vince  of  Prince  Edward  Island. 

International  Paper  Company  have 
also  made  known  their  Intention  to 
build  a  mill  on  the  Miramichi  river. 
This  plant  will  prob.ably  have  a  daily 
capacity  of  100  tons  of  sulphite 
bleached  pulp.  Tributary  to  this 
mill  the  company  has  .at  present 
tlmbcrland  reserves  of  about  1.200 
square  miles.  These  several  ente:- 
prises  reflect  a  carefully  co-ordin- 
.'ited  plan  on  the  part  of  Interna¬ 
tional  Paper  Company  for  develop¬ 
ment  in  New  Brunswick,  utilizing 
the  w.ater  power  resources  for  the 
manufacture  of  forest  products  and 
thus  providing  profitable  employ¬ 
ment  within  the  province.  They 
have  been  planned  and  arc  belnr 
built  for  -permanence,  and  should, 
therefore,  contribute  materially  to 
the  continuing  prosperity  of  the 
province. 

The  Fraser  Companies,  I.imited, 
which  is  the  first  customer  to  receive 
commercial  power  from  Grand 
Kalis,  have  contracted  to  use  20.0u'j 
horse  power  for  their  mills  at  Ed- 
mundston  and  for  a  new  bleached 
sulphite  pulp  mill,  -which  will  bo 
erected  at  Athol,  near  Campbnllton, 
on  Chalcnr  Bay  and  w'hieh  can  bo 
served  by  the  same  transmission  line 
which  -will  carry  po-wer  from  Grand 
Kails  to  the  International  Paper 
Company's  new  newsprint  mill  at 
Dalhousie.  The  Kraser  Companies’ 
expansion  plans  in  New  Brunswick 
also  Include  a  proposed  new  pulp 
mill  on  the  Miramichi  river. 

Transmission  lines  from  Grand 
Kalis  to  Edmnndston  have  already 
been  eompleiid  and  .surveys  lor  lhi> 
line  from  Grand  Kalis  to  Dalliou.su! 
h.ivo  been  I’ompleteei  over  80  miles 
of  the  125  miles  to  be  traversed. 


Indus 


I  the  Mercier  Daiu  will  be  the  third 
largest  artificial  storage  reservoir 
in  the  world,  the  others  l)cln.g  the 
‘  lake  above  de  Gatun  Dam  in  the 
I  Panama  Canal  zone  and  that  above 
Maurice 


;  rholsea  and  Farmers 

These  developments  arc  within 
seven  miles  of  the  city  of  Ottawa. 
The  Chelsea  plant  'is  designed  for 
'  an  ultl.mate  instlHlation  of  five  unif.s 
:  of  34,d00  horsepower  each,  and  will 
operate  under  a  head  of  ninety-six 
‘  feet.  The  dam  Is  1,600  feet  long  and 
one  hundred  feet  in  height.  The 
height  of  the  powcrhoa.se  is  about 
one  hundred  and  sixty  feet.  The 
dam  will  back  the  river  up  a  dist¬ 
ance  of  twenty-six  miles  to  the  tail- 
race  at  Paugan  Kails,  impounding 
about  440,000,000  cubic  feet  of  water. 

The  Farmers  hydro-clectric  dev¬ 
elopment  is  7,000  feet  downstream 
from  Chelsea  and  will  back  the  wat¬ 
er  up  to  the  tailrace  at  Chelsea.  The 
powerhouse  is  designed  for  five 


for  the  properties  of  International 
Paper  t'ompany,  and  which  is  ex¬ 
pected  to  hold  a  very  large  majority 
of  the  common  stock  of  New  England 
Power  Association,  will  have  devel¬ 
oped  and  tinder  construction  in  the 
combined  companies,  water  power  de¬ 
velopments  of  1,300,000  horsepower. 
This  total  is  capable  o-f  being  in¬ 
creased  through  fu  ther  development 
and  through  the  utilization  of  unde¬ 
veloped  sites  to  a  grand  total  of 
2.600,000  horsepower. 

The  March  Of  Eleetricitv. 

IVithin  the  past  twenty  years,  the 
electric  light  and  power  industry 
has  sprung  from  a  relatively  insigni¬ 
ficant  position  to  one  of  major  im¬ 
portance.  -As  a  result,  we  are  living 
today  in  what  may  be  called  an  age 
of  electricity.  Electricity  reaches  | 
into  homes,  farms,  factories,  and  i 
commercial  establishments  every-  j 
where,  helping  mankind  and  provld- 1 
ing  economies  in  almost  every  phase  i 
of  commerce  and  industry. 

The  greatest  of  all  forms  of  power  I 
is  hydro-electric  power,  for  it  is  as  I 
p^manent  and  as  certain  as  sunshine  ! 
or,-rain.  It  combines  flexibility  with  ^ 
permanence.  Power  has  been  the ; 
essential  factor  upon  which  a  great  j 
part  of  the  commerce  and  civilized  • 
development  of  the  present  genera-  1 
I  tlon.  has  been  built.  The  use  of  power  | 
is  destined  to  be  a  greater  measure 
of  the  advance  of  human  productivity 
In  the  future  than  in  the  past. 

Obstacles  of  Development. 

The  development  of  Grand  Falls  ! 
water  power  was  attended  with  wHht  ; 
seemed  at  times  to  be  almost  insur- 
mounta.ble  obstacles.  In  1894,  the  | 
Grand  Kalis  Water  Power  and  Boom 
Company  acquired  the  interests  of . 
the  Dominion  of  Canada,  which  ow;n- 
ed  the  northeast  bank  of  the  river  at 
Grand  Kails,  aaving  acquired  it  for  . 
military  purposes  before  Confeder- ' 
ation.  In  1995,  a  rival  company. the 
Grand  Kails  Power  Company,  ob¬ 
tained  the  intt?re.‘its  of  the  province  . 
on  the  southwa.st  side  of  the  river. 
This  deadlock  prevented  any  devol- , 
opment.  In  1912  the  Grand  Falls  , 
<  'ompany  was  formed  and  acquired  ! 
the  properties  of  the  rival  conipan-  i 
ics.  I 

Shortly  th-;rcafter  Intern.'itional 
Paper  Company  obtained  a  two-  . 
thirds  intero.st  in  this  conipany.  and 
development  teemed  certain.  Tiie  ' 
war  came,  however,  and  put.  devel¬ 
opment  out  of  the  (iue.«tion.  I'o!- 
lowing  the  w-ir,  there  was  a  porior’ 
of  inflation  which  in  turn  was  fol¬ 
lowed  by  a  severe  business  (upi-c.s- 
sion.  again  postponing  development. 
'I'")  add  to  the  difficulties,  there  were 
five  iifdiiical  entities  involved  in  do- 
velopu.i  iii  -the  Dominion  of  Canada 
thg  Knitod  States  of  America,  the  ' 
f’rovinccs  of  .New  Brunswick  and 
Qiubec.  and  ''ic  State  of  Maine. 

Thtsc:  difficulties  were  at  lat.i 
overcoiiio  as  Abe  result  of  mah\  i 
yc.ii’.s  work.  All  the  ntces.sary  pro¬ 
perties  are  vested  in  one  company, 
and  the  Inteinalional  .Toint  Coinnii.-!- 
s’.ou.  witli  the  approval  of  Ihe  vari¬ 
ous  governments  involved,  i.ssiud  its  | 
order  permitting  the  work  to  go  on. 


VV  ent  construction  work.  Gatin¬ 
eau  Power  Company  will  rank  as 
one  of  the  largest  hydro-clectric 
power  companies  on  the  North  Am¬ 
erican  continent. 

Gatineau  Power"rompany,  a  Que¬ 
bec  conipan.v,  all  of  the  common 
.stock  of  which  is  held  by  Interna¬ 
tional  Paper  Conipany.  owns  water- 


tbe  Gonin  Dam  on  tlio  St. 

Uivor  in  Quebec. 

Teniiskaming  Developnieiit 

This  plant  now  has  four  units,  two 
of  7,600  horsepower  each  and  two 
of  3.700  horsepower  eacli.  The 
plant  operates  uqder  a  head  of  two 
hundred  feet.  Its  power  is  taken 
by  the  bleached  sulphite  pulp  mill 
of  Canadian  International  Paper 
Company  at  Temiskaming.  and  is 
used  for  motive  power  and  for  the 
generation  of  stream  in  electrical 
boilers. 

The  Town  requirements  are  also] 


ion  the  following  tributaries:  Gatin-, 
;cau.  Rouge,  Lievre,  North  Nation,' 
I  Blanche,  Quinze  and  Gordon. 

I  The  present  development  of  Ga¬ 
tineau  Power  Company  on  the  Gatin-  j 
eau  River,  the  largest  tributary  of  I 
the  Ottawa  River,  includes  the  con-  ; 
struction  of  hydro-electric  plants  at  ' 
li'armers,  Chelsea,  and  Paugan.  Ul¬ 
timately.  the  water  powe,r  at  Manl-  I 
w'aki  will  be  developed.  The  com¬ 
pany  already  operates  a  hydro-elec-  ■ 
trie  plant  at  Temiskaming  on  Gordon  i 
Creek,  about  230  miles  north  of  the  | 
city  of  Ottawa.  i 

Long  term  contracts  for  the  sale 
of  electric  power  have  been  entered 
into  with  the  Hydro-Electric  Pow.,  r  i 
Commission  of  Ontario,  Canadian  In-  ! 
ternational  Paper  Company,  Canad.i 
Cement  Company.  Limited,  and  the 
Hull  Electric  Company. 

The  Hydro-Electric  Power  Com- 
mis-sion  of  Ontario  owns  large  hy¬ 
dro-electric  plants  at  Niagara  Falls 
and  elsewhere  and  a  comprehensive  | 
transmission  and  distribution  sys¬ 
tem  supplying  power  at  wholesale 
and  retail  to  consumers  throughout  , 
the  greater  part  of  the  Province  of 
Ontario.  Among  the  more  impor¬ 
tant  communities  reached  by  its 
tran.smission  lines  are  the  cities  of 
Toronto,  Hamilton,  AVindsor,  and 
lyondon.  Gatineau  Power  Company 
will  construct  high  tension  lines  to 
interconnect  the  Paugan,  t.'helsea 
and  F'armer.s  plants  and  to  transmit 
ihi  power  thererroiu  to  the  Ottawa 
River  (the  bouudary  between  Qtiel)cc 
and  Ontario)  vvhere  connection  will 
be  made  vvitli  ,a  high  tension  line 
which  the  Hydro  Commission  will  j 


units  of  24.900  horsepower  each, 
and  will  operate  under  a  head  of 
slxty-.six  feet.  The  total  length  of 
the  dam  at  Farmers, including  spill¬ 
way,  powerhouse  sections  and  wing 
dams,  is  4,800  feet  and  its  maximum 
heicht  is  seventy-five  feet. 

The  Farmers  plant  will  operate  in 
parcllel  with  Chelsea,  power  being ,  r,,,!  v/„u 

generated  at  6,600  volts  and  stepped  the  high  tension  lines  Indicated 
up  to  110,000  volts  for  transmission.  *  . . 

I’aiigaii  DPTclopment 

This 

miles  above  Klielsea  or  thirty-two 
miles  above  the  mouth  of  the  river. 

The  dam  which  is  being  built  below  j  formerly 
the  falls  will  back  the  river  up  ajO'-ootric 
distance  of  thirty  miles,  submerg-  Ottaw'a-A 
ing  nine  falls  and  rapids  and  croat-  Qucboi  .' 
ing  a  head  of  ono  hundred  and  U'tH 
thirty-.Hix  feet.  The  Paugan  plant  is  Power  A; 
designed  for  eight  units  of  lli.noo  bomme  i 
horsepower  each.  The  itowcr  will  villc  Ele 


'  supplied  from  this  plant. 

Other  development  on  the  Rouge 
River,  North  River  and  Ouareau 
River  .aggregate  16.000  horsepower 
— and  serve  the  district  lying  nortli 
of  the  Ottawa  River  between  Haw- 
kesbury  and  Montreal. 

Gatineau  Power  Company  or  affi¬ 
liated  companies  will  ow-n  not  only 
1  here. 

in.  but  also  distribution  lines  .serv¬ 
ing  substantially  all  the  territory 
between  Hull  and  Alontreal,  and  ex- 
development  Is  twenty-six 'tending  north  and  east  to  St.  Jerome. 

St.  Lin  and  Rawdon.  and  including 
the  distribution  properties  now  or 
the  following 
conipanie.s:  — j 
ive.r  Company, 


'  Mereier  Storage  Dam 

I/iiinbcring  opeiations  have  bee 
condiieted  along  the  Gatineau  ar 
if.i  tributaries  for  many  .voar.s,  an- 
in  order  to  facilitate  the  floating  o 
logs,  tunlx.T  dams  hav/e  ben  l)uilt  o 
a  number  of  the  tributaries.  I'nil 
recently  this  has  constituted  tli 
only  attempt  at  regulation  and  ha 
been  u.sed  .solely  for  log  driving.  A! 
present,  liowever,  the  Company  1 
l)uild!ng  a  large  concrete  dam  unde 
the  direction  of  tlie  Quebec  Stream 
Comniissioii  (III  tlie  Gatineau  Rive. 

'  iilKmt  iliii  ty  iiiiles  above  .Maniwaki 
Tlie  re.servoir  formed  by  this  dam 
i  will  hiive  :in  estimated  storage  Ciip- 
I  aeity  of  iKi.Oflu.onn.OOO  cubic  feet 
;  Ttie  ultimate  regulated  flow  of  tin 
j  river  liiis  liecn-  estimated  to  be  be- 
I  tween  JO.OiiO  and  11,000  cubic  feet, 
j  per  second.  This  reservoir  above  j 


A  general  view  of  the  main  dam — Grand  Falls, 


View  under  construction  of  the  hydro-electric  plant  of  Gatineau  Power  Company  at  Faugan. 
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A  1  1^  J  I  1  •  ■  ■  J  ®  position  to 

lO  /\SK  I^CCl0F2ll  ^3.DlI10t  tO  t 

•  ww  I  markets  abroad. 

__  J  ^  E?"  1_  •  ■  utilization  of  Inedible  Pish  and 

Cons0rv0  Canada  s  risharias -  since  vastc  of  any 

I  kind  iH  nnecononik-,  and  since  Ine- 
- 1 — -  j  dible  fl.sh  constitutes  a  large  per- 

Canadian  Fisheries  Association  to  Lay  Case  Before  King  Govern-  j  ccntiige  of  every  fishermen's  c  atch  | 
ment  When  Premier  Returns  — Conservation  of  Grounds,  i  uumarketaule  ; 

Marketing  Facilites  and  Development  of  Markets  Are  Con-  j  The'  fishmMc.s  mnoun?s‘'’fo  l.’n'cnornv 
sidered  in  the  Recommendations.  ous  aiijiual  tonna^v,  and  since, 

■  -  —  I  tliroinrh  modern  invf'iitions.  it  is  ■ 

TTPOX  the  return  to  Canada  of  Rt.  [  sociatlon  admits  that  the  indiistiT  I 


Hon.  W.  H.  Mackenzie  King,  and  must  do  its  share  in  developin 


waste,  and  manufacture  Kamo  into ; 


l.rohensivo  .set  of  suggestions  for  creasing  the  utilization  of  a  food  re- ;  'Vhe  ;.fll "  Co  7  m  c 
conserving  and  developing  Canada's  source  and  partly  behalf  of  the  mnttor  of  sneci  U  studv  bv  ! 

fisheries,  in  the  hope  that  all  oi'  largo  population  dop.ndent  directly  Dpnarfmrnt  of  V^sl  .^rv  ^ 

some  of  them  will  ho  incorporated  or  indirectly  upon  the  fishorie.s  as  jJV,.  ^^e  oncotir-Igem'-nt  •m<  dev  ' 

""  f,.™-™  on,i. 

tiio  countij.  the  association  suggests  that  the  *  ,  ,  *  ■  ,  ' 

.-(iisnisL.s  iiuiL  iiu,  plants  in  the  fishery 

centres  will  afford  a  renunerativc  I 

market  for  all  that  the  fisherman 


the  country.  the  association  suggests  that  the 

The  as.sociatiou  has  already  gone  Department  of  Fisheries  interest  it- 
on  record  as  favoring  the  separation  •‘'elf  in  work  to  increase  the  domestic 


iisii  aiiu  usin-i.y  |jru(iuci.s  uo  aue-  — ^ ii-ii  i. 

.lately  explored.  The  Canadian  -Tohn  Dry  Dock  was  j  ship  lines  plying  between  Canada! 

iSsherles  Association  believes  that  o«leJally  opened  m  October,  1923.  i  and  the  other  world  porta,  and  the 

such  an  -i rramrenient  would  he  of  and  slnce  that  time  the  company  has  |  Company  has  successfully  repaired 

the  ii1mo.4  benefit  to  the  Industry  carrying  on  n  general  8hiT>-re-  boats  of  nearly  all  flic  established' 

hv  reason  of  the  fact  that  he  bish-  P^trlng  and  shipbuilding  business  i  lines,  also  many  tramp  steamers,  and  j 
cries  Deparment  from  its  intimate  "’**^*^  s<atisfactory  results.  The  |  has  built  u<p  a  first-class  reputation  i 

Unowled-e  of  the  fisheries  and  nater-  dry  dock  itself  is  capable  of  hand- |  among  stcam.ship  owners  and  ship-; 
narinterLt  in  the  the  largest  ves.sels  afloat  and  j  pin.g  men  generally.  The  company  | 

he  in  n  nosifion  to  intelliecntlv  ad-  can  be  divided  into  two  dry  docks  j  has  facilities  for  carrying  out  all 

'Tse  and  assiT  both  the  650  feet  long  and  500  feet  long,  res-  kinds  of  marine  repairs  and  has  ap-j 

and  the  Trade  and  Commerce  De-  pectively.  The  dock  has  an  cn-  j  purtenant  work  shops  and  lacilities,  j 
partment  in  building  up  foreign  mar-  trance  width  of  125  feet  at  the  level  i  which  are  capable  of  handling  these 
keta  for  Canadian  fish  and  fishery  of  ‘-he  sill  and  has  a  depth  of  12  feet ,  repairs  both  expeditiously  and  econo- 
products  over  the  sill  at  high  water.  It  is  mically.  In  addition  to  the  dr; 

(b)  Domestic  Trade  —  The  Can-  situated  on  Courtenay  Bay,  Fast  St.  dock  the  coinpany  operates  a  marine 
adian  Fisheries  Association  believes  ,Tohn.  and  is  served  by  a  5h0  foot  railway,  which  is  capable  of  haulnig 
in  the  axiom  that  the  home  market  channel,  45  feet  deep,  running  from  :  out  vessels  up  to  2,000  tons  dead 

Is  the  best  market.  It  further  the  main  harbor.  .weight. . 

believes  that  it  is  capable  of  much  Saint  John  is  the  winter  port  of  l!i  aorlitaon  to  its  shipbu’b.in:;  an. 
i;reater  expansion,  and  while  the  as-  Canada,  served  by  most  of  the  steam-  j  i hip-rcpalring  activities  the  toiupahv  j 

The  New  Wave  of  Prosperity  in  the  Maritimes 


recently  established  a  structural 
steel  plant,  which  Is  capable  of  turn¬ 
ing  out  up  to  300  tons  of  .stet  l  per 
month.  This  jilant  has  been  active¬ 
ly  employed  .since  its  incept  inn  and 
has  sufficient  orders  on  band  to  i 
heel)  it  employed  to  capacity  for  tb.e  i 
next  six  months.  The  company  | 
also  owns  and  operates  a  complete  j 
dredging  unit,  which  is  eapal)!c  of  i 
dredging  100,000  yards  of  inatiMial  a  | 
month.  This  unit  is  at  prest  ni  cm- | 
ployed  on  the  new  develrcpment  j 
work  in  Saint  .John  Harlior.  wliii'h  I 
v.ork  will  keep  the  dredge  lui.sy  lor  j 
another  twelve  months.  j 

The  company  has  in  tiie  pa;  t  sp"’  j 
f  iali/.ed  on  marine  salvage  woi  a  and  , 
has  sueeessfully  carried  oat  se\eral  i 
salvage  jobs  around  the  loi.st  ol'i 
Nova  Scotia  and  .New  Brnm^wii  k.  An  1 
;  (leipiatc  supply  of  salvage  (  (piip- j 


ment  is  owned  by  the  company  and 
with  it.s  fleet  of  .self-propelling  hop- 
1  er  barges,  derricks,  tugs,  etc.,  it  is 
in  a  position  to  ret.der  immediate 
assistance  to  any  vessels  whirh  may 
get  into  trouble  In  tlie  B.ay  of  Fiindy 
(,r  along  the  south-western  coast  of 
Nova  Scotia. 

The  Port  of  Saint  .Tohn  has  recently 
been  taken  over  by  a  i  oinmission 
appointed  by  the  Federal  Govern¬ 
ment.  Contracts  have  already  been 
let  for  the  construction  of  a  new 
v.Iiarf  and  a  grain  elevator.  The 
company  is  doing  all  the  dredging  in 
(onnertion  witli  this  develcpmcnt 
Mid  it  is  expected  that  under  Com- 
nii.ssion  control  it  wjll  be  possible  to 
increase  the  business  of  the  port 
generally.  Anv  increase  in  the  num¬ 
ber  of  sliips  ii.sing  the  Port  of  St. 
John  will  correspondingyl  benefit  the 


Saint  .folin  Dry  Dock  &  Shiplniildine 
Company,  Limited. 

The  Oldest  Coal 

Seam  in  America 

■  During  a  period  of  nearly  two 
I’.imdred  years  after  the  discovery 
of  Cape  Breton  island,  no  mention 
appears  to  have  Keen  recorded  of 
the  existence  of  coal,  although  it 
was  quite  jjlainly  to  he  seen  out¬ 
cropping  from  the  cliffs  along  the 
shore.  The  first  printed  record  ap¬ 
pears  to  he  in  a  description  of  the 
coast  of  North  America,  published  in 
Paris  in  1672  by  Nicholas  Denys.  In 
his  book  he  says: 

“There  are  eoals  thronahont  the 
whole  extent  of  my  concessions  near 
the  sea  coast  of  quality  equal  to  the 


I  best  Scotch,  as  1  have'  proved  by 
iietual  trial  on  the  spot  and  also  in 
I  I'rance  where  I  brougM  them  for 
;  tri.-il.”  He  also  adds;  “At  Bale  des 
i  Rspagiiol  fSydney)  there  is  a  large 
body  of  coal  a  few  leagues  up  the 
river." 

i  This  location  and  body  of  coal 
mentioned  by  Denys  is  evidently  the 
I  Indian  Cove,  and  the  coal  outcrop- 
i  ping  at  this  point,  as  the  distance 
!  from  the  mouth  of  the  harbor  and 
I  the  coal  exposed  tally  very  closely 
Uvith  the  description  given  in  this  ear- 
i  iy  history.  It  can  be  reasonably  as- 
!  snmed.  therefore,  that  Indian  Cove 
I  seam  was  the  first  seam  of  coal 
i  worked  in  this  part  of  the  country, 
i  and  probably  in  the  North  American 
1  continent. 

i  There  are  records  of  the  seam 
I  being  worked  intermittently  ever 
I  since. 


lain  me  j,Uelllgent  legislation  designed  to 
ational  hring  about  uniformly  high  grade  of 
'1’*t*'**T  fishery  prodiieis.  While 
(3)  by  as.sociatiou  i-s  opposed  to  the 
tran.s-  principle  of  eonipiilsory  legislation 
o  eon-  fj,  ensure  siieli  high  grade  quality. 
I  rates  5^  agrees  with  the  necessity  for 
curing  when  trade  is  imperilled  by  the 

•t  into  I  marketing  of  low-grade  fishery  iirn- 
dnets  and  where  non-eompulsory 


of  fisheries  work  form  the  .Marine  "’arket  foi  fish  and  fishery  pro- 1  in  addition  to  providing  him  | 

Depar  ment  and  (he  creation  of  a  ducts  (1)  by  imdertakmg  educa- j  jndn.strv  in  the  catching  i 

portfolio  of  fislierics.  With  that  -Iona  and  publicity  work  designed  |of  unmarks  table  .species,  such  as  i 
.accmni.lishod.  the  association  looks  to  interest  the  public  in  the  value  _,,ha,ks.  and  dogfish,  and  ling,  and 
forward  to  even  more  extended  cf-  <”  l‘Sh  as  a  healthful  and  palatable  i„telll'>ent  le-Msl-itinn  designed  to 
fort  on  the  part  of  the  Government  Pu:-|  of  the  diet  (2)  By  educational  bring  about  uniformlv  high  grade  of 
to  uivlorlnko  research  work  «Tnd  to  "orK  rio.sig:nc(J  to  improve  the  niotn-  nnaiHvr  in  nchorv  nmfinfr^  WLi'p 
rnniish  practical  a.ssistance  so  that  od.s  of  retail  distribution;  (3)  by  I’bf  l/^^sociation  is  oppo 'cd  ‘  to  the 
he  country  s  fisheries  may  be  used  facilitating  the  nican.s  of  t.-atus-  principle  of  rompi.lsorv  legislation 
to  the  fiilleist  extent,  tliat  the  pro-,  ixu'fmg  fish  from  producer  to  eon-  ensure  siieli  high  grade  qiialltv 
duel  may  aeliieve  a  high  standard  of  sinner  at  fair  and  economical  rates  ^et  it  agrees  with  the  nocessifv  for 
exeellem  e  on  both  domestic  and  for-  of  carriage  in  addition  to  securing  such  when  tnide ‘is  imperilled  b‘v  the 
ngn  markets,  and  that  trade  in  sea  lapld  and  adequate  transport  into  marketing  of  low-grade  fisherv' pro- 
foods  and  by-products  may  l>e  de-  areas  Improperly  .served.  and  where  non-eompulsory 

velojicd  in  a  manner  that  will  insure  Quality  of  product — (a)  Gompiil-  means  have  failed  to  remedy  the 
.I  lop  per  cent,  yield  from  the  rich  sory  regulations  to  ensure  quality,  condition.  Where  lowgrade  pro- 
iiuturul  asset  \\  hich  the  Doniinioii  Hinco  quality  In  ihr  product  is  of  ducts  have  boon  produced  through 
li.is  in  it.s  fishing  grounds.  siieli  prime  import.anoe  in  the  build-  furthermore  should  aid  in  redneing  i 

This  is  the  set  of  suggestions  ing  up  of  industry,  and  since  it  is  the  cost  of  edible  fish  to  the  eon- 
w  hieli  will  he  offered  to  the  Cabinet,  nowadays  of  paramount  iniportaneo  siimcr. 

to  .serve  as  a  basis  for  the  proposed  in  the  fish  trade,  the  Canadian  Fish-  Improvement  of  .tiethods  —  It  ir 
policy:  cries  Association  desires  to  record  admitted  that  many  old-fashioned 

Conservation  The  Canadian  I'Msh-  its  ondorj^ement  of  any  adequate  and  and  uneconomical  methods  of  fishing 
crie.s  As.sociation  believe  in  Intel-  the  use  of  alleged  iin.sanitary  meth-  .still  exist  in  the  fishery  industries 
ligent  and  adequate  conservation  od.s.  the- association  admits  the  right  of  Canada ;  such  methods  arc  often 
measures  for  the  preservation  of  the  of  duly  constifiited  bodies  to  impose  hazardous  to  life  and  limb,  entail 
lishery  resources.  Where  certain  compulsory  regulations  to  remedy  considerable  excess  of  man-power  *n 
branches  of  the  fisheries  are  in  dan-  same,  provided  that  such  alleged  un-  their  operation  and  place  the  indiis- 
ger  of  exhaustion  or  extinction  it  be-  sanitary  methods  have  been  proved  try  at  a  disadvantage  in  competition 
lieves  in  the  imposition  of  adequate  to  be  so  by  competent  authorities.  with  foreign  producers  using  more 
moasiires  of  conservation,  provided,  (b)  Freezing  as  a  means  of  main-  modern  equipment.  The  Canadian 
liowcvor.  that  such  exhaustion  or  talnlng  quality  in  fresh  fish.  Since  Hshcries  Association  suggests  that 
tlircatonrd  exhaustion  is  an  actual  the  development  in  recent  years  of  the  investigation  and  improvement 
condition  indisputably  provdd  "by  I'm-  the  scienbe  of  refrigeration  in  its  of  fishery  methods  of  production  be 
partial  and  competent  investigation,  relation  to  preserving  fish  and  fish-  made  a  subject  for  study  by  Ihc  De- 
Tlio  Canadian  Rsherlcs  Association  ery  products  and  maintaining  the  partment  of  Fisheries;  that  fullest 
further  believe,  in  principles,  in  ade-  quality  of  the  product,  has  become  of  particulars  regarding  modern  me- 
qiiate  conservation  measures  provid-  .such  importance  to  the  fresh  fish  thods  be  secured  and  furnished  to 
cd  that  same  have  been  drawn  up,  trade;  and  since  it  has  been  claimed  the  industries  interested,  and  wher- 
aftcr  investigation  by  competent,  by  competent  authorities  that  it  is.  ever  possible  experiments  with  new 
impartial  and  non-political  body,  desirable  to  rmploj*  refrigeration  in  types  of  gear  be  conducted  by  the 
While  the  association  duly  recogniz-  'the  preservation  of  fish  during  the  department  in  conjunction  wth  the 
os  the  power  and'  aiithority'of  the  w'hole  period  of  Its  transport  from  particular  branches  of  the  fishery  • 
federal  Department  of  Fisheries  and  the  water  to  the  ultimate  consumer,  industries  likely  to  be  benefitted  by 
tlie  provincial  departments  to  act  and  since  the  maintenance  of  quality  the  use  of  same, 
and  impose  laws  in  such  matters,  and  freshness  in  the  product  Is  .so  Conclusion — In  the  foregoing  sug- 

yet,  in  the  case  of  major  fisheries  vital  to  the  fishery  industries  and  to  gcstlons  set  down  by  the  Canadian 
where  men  engaged,  and  plant  and  the  consumer  who  would  enjoy  the  Fisheries  Association,  the  members 
capital  invested  are  considerable  in  products  of  the  waters  unimpaired,  arc  duly  conscious  of  the  fact  that 
number  and  value,  it  belfeves  that  the  Canadian  Fisheries  Association  the  Department  of  Marine  and  Flsh- 
such  conservation  measures  should  believes  the  subject  of  refrigeration  eries.  Department  of  Trade  and 
only  bo  applied  after  due  investiga-  and  Its  application  to  the  fishery  in-  Commerce,  Department  of  Natural 
tion  and  upon  the  recommendation  dustrles  to  be  of  sufficient  import-  Resources  and  ether  governmental 
of  competent  and  impartial  body  ap-  ance  to  warrant  the  most  intensive  bodies  have  and  are  carrying  out 
pointed  for  the  purpose.  research  and  investigation  and  ex-  Investigations,  wholly  or  in  part, 

Devoloment— The  Canadian  Fish-  periment  on  the  part  of  the  industry  along  the  lines  suggested,  and  that 
erics  Association  believes  that  all  and  the  Government,  and  it  suggests  regulations  have  been  framed  for 
matters  pertaining  to  the  develop-  that  adequate  facilities  be  afforded,  conservation  purposes  after  due  in- 
lucnt  of  the  fishery  resources  be  in-  and  competent  personnel  engage;!  vcstigatlon  by  impartial  coinmis- 
vested  as  much  as  is  possible.  In  the  for  the- purpose  of  developing  the  sions,  that  regulations  exist  and  ef- 
federal  Department  of  Fisheries,  in  processing  marketing  of  .fish  in  a  forts  have  been  made  to  ensure  qual- 
which  department,  a  branch,  or  sub-  frozen  or  chilled  condition,  and  that  Ity  in  fishery  products.  Further- 
department  be  formed,  in  charge  of  this  matter  be  made  the  subject  of  more,  the’  Canadian  Flsherii  s  Asso- 
a  competent  officer  with  adequate  sccial  investigation  and  development  elation,  in  presenting  these  sugges- 
staff — said  sub-department  to  be  by  the  Division  of  Fishery  Industries  tlons,  does  so  with  a  spirit  of  high 
entitled  "Division  of  Fishery  Indus-  and  Trade.  •  regard  for  the  Government  depart-  j 

tries  and  Trade,"  or  some  such  com-  (c)Cannlng.  Salting,  Smoking —  inenis  mentioned  and  their  officials  I 
prehensiw.  term.  In  the  duties  of  |  The  Canadian  Fisheries'  Association  The  memorandum  liercwith  offered  ! 
.such  division,  it  does  not  suggest ;  suggests  that  due  regard  lie  given  by  |  for  the  consideration  of  the  Govern-  i 
any  interference  with  the  establish-  j  the  Department  of  Fisheries,  to  im-  |  ment  presents  the  views  of  the  Can- ' 
cd  w  oi  k  of  other  departments  of  the ,  provements  In  the  metho.l.s  of  pre-  j  adian  Fisheries  Association  on  a  ' 
Government,  but  where  .such  work  serving  fishery  products  by  canning. !  constructive  national  policy  in  the  ' 
lias  been  established  and  competent-  smoking  and  the  use  of  s  iit..  Since  I  development  and  protection  of  thcj 
Iy  carried  out,  it  suggests  the  clos-  this  branch  of  the  fishery  industries  i  fishery  resources  and  the  presenta- 
cst  possible  co-operation  to  the  end  is  largely  engaged  in  export  li  ade,  it  i  tion  is  made  in  the  hope  that  the 
that  the  fishery  resources  and  fish-  is  desirable  that  every  possible  mo- 1  suggestions  embodied  in  the  memo-  j 
cry  industries  receive  the  utmost  thod  of  processing  be  investigated,  j  randum  will  be  given  the  considera- 
possible  benefit  and  service.  and  the  industries  interested  be  .sup-  |  tion  they  deserve  for  the  best  inter- 

fa)  Foreign  Trade  —  The  Federal  plied  with  the  Information,'  to  the  i  ests  of  all  concerned. 

Fi.sheries  Depart  ment  or  suggested 

sub-division  thereof  devoted  to  the  -  ~ 

development  of  Fishery  Industries  « ,  j  I  ''  f  ^ 

and  Trade  to  work  in  close  and  bar-  ajl*  JOtXIX  iJT\  EJOCtZ  COiTtDCttty 

monious  co-operation  with  the  De-  wj  »  ^  \ 

partment  of  Trade  and  Commerce  to  \jCtS  ilQYDOY  UYCdSlYiS  COYltYOCtSl 

the  end  that  foreign  markets  for  _ ^ ®  ■ 

fish  and  fishery  products  bo  ade-  ^  t  i-,  i-.  i  i  i  •  n  •  •  ,  i 

qi.ately  explored.  The  Canadian  -Tohn  Dry  Dock  was  j  ship  lines  plying  between  Canada! 

Fisheries  Association  believes  that  officially  opened  m  October.  1923. ;  and  the  other  world  ports,  and  the 
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The  diagram  on  the  left  represents  tlie 
I’rovincc  of  New  Brunswick.  MTiitc 
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TliYee  out  of  eveYy  fouY  English  ^ 
speaking  New  BYunswickeYs 
Yead  The  Telegvaph-JouYnal  oy 
The  Evening  Times-Globe!! 

One  of  the  most  significant  features  in  connection  with  The  Telegraph- 
Journal  and  The  Evening  Times-Globe  circulation  is  that,  although  about 
twenty  other  weekly  and  daily  newspapers  are  published  in  New  Brunswick, 
a  seventy-five  per  cent,  coverage  can  be  obtained  by  these  two  newspapers 
alone,  in  the  English  speaking  counties.  By  using  The  Telegraph-Journal 
and  Evening  Times-Globe,  advertising  costs  are  cut  to  a  minimum. 

THE  CIRCULATION  OF  THE  TELEGRAPH-JOURNAL 
AND  THE  EVENING  TIMES-GLOBE  NEARLY  DOUBLES 
THE  CIRCULATION  OF  ALL  OTHER  NEW  BRUNSWICK 
DAILY  PAPERS  COMBINED  AND  IS  GREATER  THAN 
THE  TOTAL  CIRCULATION  OF  ALL  WEEKLIES  AND 
SEMI- WEEKLIES 

All  advertisers  desiring  the  most 
effective  and  efconomical  coverage  in 
hew  Brunswick  are  urged  to  study 
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THE  FINANCIAL  TIMES,  MONTREAL,  OCTOBER  12,  1928. 


Saint  John Canada’s  Winter  Port 

Now  Spending  Five  Million  Dollars  to  Improve  Its  Facilities 


Horowifli  Is  slmwii  the  layout  of  the  first  unit  to  be  eoiislrueted  in  the  scheme  of  harbor  derelop- 
nient  |tliiiine)l  by  the  Saint  .lohn  Harbor  Coniinissioners  This  e"ni|»rises  a  pier  SOO  feet  Iona:  and  MOO 
leet  wide,  uilh  too  bulkhead  nharves  and  the  necessary  dredain:;  and  excaTatlon.  The  new  pier  is  the 
ceiilre  one  of  the  pro.iecled  whole  development  and  will  be  jiisl  to  tl.e  south  of  the  present  street  car  bams 
ill  West  Saint  .lolin.  About  l.flOO.OtMi  yards  of  excavation  and  1,000, ('00  yards  of  dredarin;;  will  be  required. 
About  SO, (too  vards  of  c'>ncrete,  S,000,000  feet  of  lumber  and  ViOOfCOO  pounds  of  steel  will  be  used  in  the 
coastructiou  of  this  unit.  Sketch  shows  new  works  as  they  will  appear  looking  from  West  Saint  John. 


Ever  since  1 900,  the  Port  of  Saint  John 
has  been  recognized  as  Canada’s  win¬ 
ter  port.  This  harbor  is  one  of  the  oldest 
in  Canada,  dating  back  to  1782,  from 
which  date  until  late  in  the  19th  century, 
the  principal  activities  were  the  building 
of  wooden  ships  and  the  export  of  lumber. 
With  the  decline  of  this  trade,  improve¬ 
ments  in  accommodation  were  made  to 
take  care  of  the  increased  business,  which 
has  continued  to  grow  as  Canada  grew 
older  and  prospered. 

The  trade  through  the  port  of  Saint 
John  has  so  increased  in  the  past  few 
years  that  the  Harbor  Commissioners,  an¬ 
ticipating  a  steady  increase,  have  prepared 
a  programme  for  the  development  of  the 
port  over  a  period  of  years. 

While  the  Commissioners  have  been  in 
office  less  than  a  year,  they  have  already 
let  a  contract  for  the  first  unit  of  expendi¬ 
ture,  amounting  to  $5,000,000.00.  to  pro¬ 
vide  a  deep  water  pier,  grain  elevator, 
warehouse  and  railway  sidings.  Their 
ultimate  plan,  which  they  expect  to  have 
completed  in  ten  years,  will  double  the 
present  accommodation.  It  consists  of 
the  construction  of  modern  piers  of  a  total 
length  of  6,250  feet,  equipped  with  fire¬ 
proof  transit  sheds,  offices  and  all  modern 
equipment,  capable  of  providing  for  boats 
(drawing  up  to  35  feet  of  water.  The 
piers  will  be  available  at  all  stages  of  the 
tide,  and  will  be  served  by  railway  sid¬ 
ings.  connecting  with  both  railroads.  For 
the  increased  export  of  grain,  the  scheme 
provides  for  a  grain  elevator,  grain  will  be 
conveyed  to  all  piers,  and  loaded  direct 
on  vessels  by  the  latest  mechanical  equip¬ 
ment. 

The  port,  situated  on  the  Bay  of  Fundy, 
has  unrestricted  navigation  during  the 


whole  year,  being  fortunately  free  from 
ice  on  account  of  the  combined  influence 
of  the  tidal  range  and  the  inflow  of  the 
Saint  John  river.  The  mean  tidal  range 
does  not  hamper  the  docking  of  vessels 
and  the  loading  and  discharging  of  freight 
at  any  stage  of  the  tide. 

TTie  present  accommodation  of  the  port 
is  fifteen  berths,  of  a  total  length  of  8,400 
feet,  with  a  depth  of  water  of  32  feet,  be¬ 
low  low  water,  equipped  with  transit  sheds 
and  railway  sidings,  at  every  pier;  three 
grain  elevators,  of  a  total  capacity  of  2,- 


100,000  bushels,  with  conveyor  galleries 
serving  seven  of  the  fourteen  steamship 
berths.  In  addition  to  the  above,  there  is 
ample  frostproof  warehouse  accommoda¬ 
tion,  modern  livestock  sheds,  the  latter 
having  a  capacity  of  1335  head  of  cattle, 
and  an  electric  crane,  capable  of  lifting  40 
tons  at  an  80  foot  radius.  There  are  also 
up-to-date  coal  and  fuel  oil  bunkering 
plants. 

Within  the  harbor  limits,  there  is  a  first 
class  dry  dock,  1150  feet  in  length,  capable 
of  admitting  boats  drawing  40  feet  of 


water.  The  dry  dock  plant  is  fully  equip¬ 
ped  with  modern  machine  shops,  and  is 
capable  of  making  any  repairs  necessary 
to  the  shipping  using  the  port. 

The  principal  business  is  the  export  of 
grain,  lumber,  packing  house  products, 
automobiles,  sugar  and  all  classes  of 
manufactured  goods,  the  imports  being 
raw  sugar  and  general  manufactured  goods 
from  all  countries. 

The  total  grain  exports  from  the  Port 
of  Saint  John  during  the  year  1927  were 
25,855,763  bushels,  compared  with  II,- 
370,347  bushels  in  1920,  showing  that 
the  shipment  of  grain  through  the  port 
has  kept  pace  with  the  natural  increased 
production,  the  grain  shipments  having 
more  than  doubled  in  that  period. 

The  amount  of  incoming  freight  at  the 
port  during  the  year  1927  (not  including 
coastwise)  totalled  507,584  tons,  as  com¬ 
pared  with  the  year  1918,  when  the  total 
transatlantic  freight  amounted  to  only 
202,043  tons. 

The  total  number  of  tons  of  freight  ex¬ 
ported  (not  including  coastwise)  totalled 
1,204,974  during  1927,  eis  compared  with 
674, 1 98  tons  during  the  year  1921. 

These  facts  and  figures  clearly  demon¬ 
strate  that,  with  the  prosperity  of  the 
country  generally,  the  shipping  through 
the  port  of  Saint  John  is  rapidly  increas¬ 
ing. 

The  operation  of  the  port,  prior  to  the 
appointment  in  August,  1927,  of  the  Har¬ 
bor  Commission,  was  under  the  dual  con¬ 
trol  of  the  City  of  Saint  John  and  tho 
Dominion  Government.  . ,  ^ ^ 


The  Tonnage  Through 
the  Port  both  Exports 
and  Imports  Has  Steadily 
Increased  With  the 
Development  of  the 
Country* 


If  You  Ship  Cargoes,  See 
That  They  Are  Sent  From 
Saint  John,  New  Brunsn 
wick  **Canada*s  Winter 
Port.** 


Sniiif  .loliii  Harbor  as  if  iilll  appear  when  flio  now  port  facilifios  plaiinoil  by  (ho  Harbor  Commission  have  boon  completed— in 
abont  five  years  (into.  At  (lie  btttfoni  right  (shailotl)  are  shown  (htt  present  west  side  I'aoilitios.  ,\t  (he  boUom  left  is  shown  the 
pro.iortod  bridge  a^•ro^s  (In-  harbor  to  gite  the  Canadian  \ational  Kailway  tioeess  ftt  tlie  docks.  In  th(  Intttom  centre  are  shown  the 
proposeil  new_  works  which  will  luovide  fen  additional  berths  und'i  large  grain  elevator..  The  plan  alw*  shows  the  area  to  be  taken 
by  the  Coiuniissioii,  riiiiuing  back  to  Alurkct  I’lnce  and  lying  between  King  and  St.  Jttbn  Streets.  The  top  shows  the  facilities  at  the 
Jvast  side  of  the  harbor. 


Saint  John  Harbor  Commissi(Dn(ers 

Samt  John,  New  Brunswick 


All  Principal  Steamship 
Companies  Have  Regular 
Sailings  to  All  Parts  of 
the  World  from  the  Port 
of  Saint  John,  New 
Brunswick. 


The  Total  Tonnage  of 
Freight  During  1927 
was  Approximately  Two 
and  One  Quarter  Million 
Tons. 
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To  Double  Facilities  of  j 
the  Harbor  at  Saint  John! 

First  Contract  Let  Calls  For  Expenditure  of  $5,000,000 — ^Ultimate 
Plan  is  to  Double  the  Facilities  in  Next  Ten  Years — ^Trade 
of  Port,  One  of  the  Oldest  in  Canada,  Has  Been  Rapidly 
Increasing  and  Future  Expaiwon  is  Being  Prepared  For. 

NOW  that  the  Port  of  Saint  John  has  passed  under  the  control  of  the 
federal  Government,  to  be  administered  by  a  commission  with  the 
status  of  those  controlling  other  important  world  ports,  improved  devel¬ 
opments  are  anticipated.  Hon.  W,  E.  Foster,  the  chairman  of  the  com¬ 
mission,  and  his  associates,  are  men  of  a  calibre  which  gives  assurance 
tliat  the  port  facilities  will  be  developed  and  administered  in  a  business¬ 
like  way.  Already  an  efficient  administrative  organization  has  been 
effected  and  important  improvements  are  being  carried  out.  Contracts 
involving  millions  of  dollars  are  being  let  and  construction  is  being  pro¬ 
ceeded  with  immediately. 

According  to  Mr.  Foster,  the  aim  of  the  commission  will  not  only  be 
to  Improve  the  services  available  at  Saint  John  as  a  winter  port,  but  to 
develop  trade  throughout  the  year.  One  of  the  important  undertakings 
is  the  construction  of  a  bridge  to  link  up  West  Saint  John  with  East  Saint 
.lohn,  thus  permitting  the  entry  of  the  Canadian  National  Railways  to 
the  more  important  port  facilities. 

The  main  object  of  the  commission’s  plans,  as  outlined  by  Mr.  Foster, 
is  to  provide  facilities  so  that  regular  sailings  will  not  be  interfered  with 
liy  lack  of  accommodation  for  loading  purposes.  This  is  highly  Important 
’n  the  shipping  trade  as  shippers  will  naturally  use  the  ports  where  their 
consignments  are  promptly  taken  care  of.  The  Canadian  ports  must  take 
this  into  consideration  in  competing  with  the  American  ports,  and  the 
))lens  which  are  now  being  carried  out  should  go  far  to  overcome  any  dls- 
.uhanUiges  which  Saint  John  has  been  suffering  in  this  connection. 

The  following  outline  of  the  Commission’s  plans  has  been  prepared 
l)y  AI0.K  Gray,  chief  engineer  and  general  manager. 


''r'HK  prosperous  condition  of 
1  trade  throughout  Canada  has 
been  p;irt’cularly  noticeable  In  the 
increased  .^hipping  through  the  prin¬ 
cipal  ocean  ports.  The  trade  through 
the  port  of  Saint  John  has  so  in¬ 
creased  in  C  0  past  few  years  that 
the  Harbor  Commissioners,  antici¬ 
pating  steady  increase,  have  pre- 
I>ared  a  progranrne  for  the  develop¬ 
ment  of  the  port,  over  a  period  of 


While  the  Commissioners  have 
only  been  in  office  less  than  a  year, 
they  have  already  lot  a  <’ontract  for 
the  first  unit  of  e.xpend;ture.amount* 
ing  to  $5,000,000  to  provide  a  deep 
water  pier,  grain  elevator,  ware¬ 
houses  and  railway  sidings.  Their 
nltimate  plan,  which  they  e.xpect  to 
have  fully  completed  in  ten  years, 
will  double  the  present  accommoda¬ 
tion.  It  consists  of  the  construction 
of  modern  piers,  of  a  total  length  of  j 
0,250  feet,  equipped  with  fire-proof  j 
transit  sheds,  offices  and  all  modern  1 
equipment,  capable  of  providing  ac- ' 
commodation  for  boats  drawing  up 
to  35  feet  of  water.  The  piers  will  I 
be  available  at  all  stages  of  the 
tide,  and  will  bo  served  by  railway 
sidings,'  connecting  with  both  rail¬ 
roads.  For  the  increased  export  of 
grain,  the  scheme  provides  for  a 
grain  elevator  of  three  million  bush¬ 
els  capacity.  From  the  grain  ele¬ 
vator,  grain  will  be  conveyed  to  all 
piers,  and  loaded  direct  on  vessels 
by  the  latest  mechanical  equipment. 

A  (iood  Harbor.  j 

The  harbor  of  Saint  John  is  one  of  I 
the  oldest  in  Canada,  dating  back  to  i 
1782,  from  which  date,  until  late  in  j 
the  19th  century',  the  principal  ac¬ 
tivities  were  the  building  of  wooden  I 
ships  and  the  export  of  lumber.! 
With  the  decline  of  this  trade,  Im- ' 


provements  in  accommodation  were 
made  to  take  care  pf  the  Increased 
business,  and,  since  1900,  the  port 
has  been  recognized  as  the  winter 
port  of  Canada. 

The  port,  situated  on  the  Bay  of 
Fundy,  has  unrestricted  navigation 
during  the  whole  year,  being  fortu¬ 
nately  free  from  ice  on  account 
of  the  combined  Influence  of  the 
Udal  range,  and  the  Inflow  of  the 
Saint  John  River.  The  mean  tidal 
range  is  twenty-three  feet,  which 
docs  not,  in  any  way,  hamper  the 
docking  of  vessels,  and  the  loading 
and  discharging  of  freight  at  all 
stages  of  the  tide. 

The  barbor  entrance  channel  has 
a  width  of  one  thousand  feet,  and  a 
depth  of  thirty-two  feet  below  low 
water,  ordinary  spring  tides.  There 
is  ample  anchorage  within  the  har¬ 
bor,  which  is  protected  by  a  break¬ 
water  on  the  western  entrance. 

AH  the  piers  are  equipped  with 
modern  warehouses,  which  are  serv¬ 
ed  by  adequate  railway  facilities, 
two  transcontinental  railroads,  the 
Canadian  National  Railways  and  the 
Canadian  Pacific  Railway,  having 
access  to  all  piers. 

Principal  Expojrts. 

The  principal  business  is  the  ex¬ 
port  of  grain,  lumber,  packing 
products,  automobiles,  sugar  and  all 
classes  of  manufactured  goods,  the 
Imports  being  raw  sugar  and  gen¬ 
eral  manufactured  goods  from  all 
countries. 

All  the  principal  steamship  com¬ 
panies  have  regular  sailings  to  all 
parts  of  the  world,  paiUcularly  dur¬ 
ing  the  winter  season,  when  the 
ports  of  Montreal  and  Quebec  are 
closed  on  account  of  weather  condi¬ 
tions.  While  the  principal  busliftess 
is  during  the  winter  season,  there 


Equipment  of  Port  of  Saint  John 

The  equipment  of  the  Port  of  Saint  John  is  as  follows: 

Fifteen  Ocean  Berths,  ten  of  which  have  grain  conveyors — eight 
on  the  West  Side  and  two  on  the  East  Side.  All  piers  on  City  water 
mains. 

Ten  additional  Berths  under  Proposed  New  Development  planned 
by  the  Harbour  Commission. 

Three  Grain  Elevators;  two  on  the  West  Side,  owned  by  the 
C.  P.  R.;  and  one  on  the  East  Side  owned  by  the  C.  N.  R.  'fotal  capa¬ 
city  2,225,000  bushels. 

New  Grain  Elevator  capacity  3,000,000  bushels  to  be  erected 
under  plan  of  The  Harbour  Commission. 

Warehouse  accommodation  at  all  piers:  411,900  superficial  feet 
in  all. 

Ten  additional  Warehouses  with  floor  space  of  517,500  superficial 
feet  under  Harbour  Commission’s  Plan. 

Electric  Stationary  Crane  with  an  80  foot  radius,  situated  at  West 
Saint  John,  capable  of  lifting  weights  up  to  40  tons. 

Railway  Trackage  at  Wharves — C.  P.  R.  and  C.  N.  R.  —  can 
accommodate  over  4,000  cars. 

Live  Stock  Shipping  Depot:  Capacity  1,100  head  of  cattle. 

Two  Dominion  Government  Frost-Proof  Potato  Warehouses  on 
West  Side.  Total  capacity  about  33.000  bags. 

One  Frost-Proof  Potato  Warehouse  on  the  East  Side,  owned  by 
the  C.  N.  R.  Capacity  about  15,000  bags. 

Coal  Bunkering  Facilities,  on  both  East  and  West  Sides  of  Har¬ 
bour. 

Oil  Bunkering  I'acilitlcs,  East  Side.  Capacity  65,000  barrels. 

Molasses  Tanks.  East  Side.  Cai)acity  500,000  Imperi.al  Gallons. 

Cold  Storage  Plant  at  head  of  .Main  Hanbour. 

ITp-to-date  Immigration  Depot  at  West  Side  piers.  Immigration 
and  Isolation  Hospitals  located  on  Partridge  Island  at  Harbour 
entrance. 

A  comfortable  and  commodious  Seaman’s  Institute. 

A  good  Towage  Service. 

The  Pilotage  System  of  the  Port  is  under  control  of  the  Marine 
and  Fisheries  Department.  Pilotage  limits  extend  to  Musqua.sh  Light, 
about  eight  miles  from  Partridge  Island,  at  entrance  of  Saint  John 
Harbour.  Dues,  inward  and  outward  for  steamships,  $3.00  per  foot 
draught;  for  sailing  ships,  inward,  $2.00  per  foot  draught;  outward, 
$1.50  per  foot  draught.  Special  rates  for  additional  services. 

The  Stevedores  at  the  Port  arc  highly  efficient,  and  the  labor  of 
good  class  and  dependable. 

Airport:  Suitable  landing  field  is  being  provided  as  a  first  step. 

Saint  John  l>ry  Dock. 

One  of  the  largest  in  the  world. 

Dimensions: 

Outer  Dock:  Length  650  feet;  width  125  feet;  draught  over  sill 
42  feet- 

Inner  Dock:  Length  500  feet;  width  125  feet;  draught  over  sill 
42  feet. 

Can  be  used  as  one  dock  1,150  feet  long. 

Marine  Railway  Dock  System. 

Electrically  operated  Unwatcrlng  Pumps,  capable  of  oinpl.viug 
Dry  Dock  in  four  hours. 

Ten  15-ton  Electric  Capstans. 

One  15-ton  Travelling  Crane,  usable  at  any  point  around  Dry 
Dock. 

One  60-ton  Fixed  Derrick  on  Fitting-Out  Wharf. 

Compressed  Air  and  Electrical  Energy  available  at  all  points 
around  Dry  Dock. 

Self-contained  Fire  Protection  System. 

Machine  Shop,  Plate  Shop,  Boiler  Shop,  Blacksmith  and  Joiner 
Shops;  also  Loft,  etc.,  etc. 


arc  regular  sailings  throughout  the 
year  to  the  West  Indies  and  there  is 
a  large  coastwise  trade  with  the  At¬ 
lantic  ports  to  the  south. 

The  present  accommodation  of  the 
port  Is  fifteen  berths,  of  a  total 
length  of  8,400  feet,  with  a  depth  of 
water  of  thirty-two  feet,  below  low 
water,  equipped,  with  transit  sheds 
and  railway  sidings  at  every  pier; 
three  grain  elevators,  of  a  total  ca¬ 
pacity  of  2.100,000  bushels  with  con- 1 
veyor  galleries  serving  seven  of  thej 
fourteen  steamship  berths.  In  addi-  j 
tion  to  the  above,  there  is  ample ! 
frost-proof  warehouse  accomnioda-j 
tion,  modern  livestock  sheds,  the  i 


latter  having  a  capacity  of  1335  head 
of  cattle,  and  an  electric  crane,  ca¬ 
pacity  of  lifting  40  tons,  at  80  foot 
radius.  There  are  also  modern  coal 
and  fuel  bunkering  plants. 

Within  the  harbor  limits,  there  is 
a  modern  dry  dock,  1,150  feet  in 
length,  capable  of  admitting  boats 
drawing  40  feet  of  water.  The  dry 
dock  plant  is  fully  equipped  with 
modern  machine  shops,  and  is  ca¬ 
pable  of  making  any  repairs  nece.s- 
sary  to  the  shipping  usin.g  the  port. 

The  tonnage  through  the  port, 
both  exports  and  imports,  has  stead¬ 
ily  increased  with  the  development 
of  the  country,  the  total  tonnage  for 


1927  being  approximately  two  and  a' 
quarter  million  tons.  ' 

The  operation  of  the  port,  prior  to  i 
the  appointment  in  August,  1927,  of; 
the  Harbor  (Commission,  was  under  | 

'  the  duai  control  of  the  City  of  Saint  I 
.  John  and  the  Dominion  Govern- 1 
;  meat. 

(•rain  Exports. 

In  a  twenty  year  period  the  ex- , 
port  of  grain  from  the  port  of  ‘Saint  | 
John  has  shown  a  remarkable; 
growth.  During  the  season  of  1907-  J 
08,  5,953,670  bushels  were  shipped 
through  the  C.P.R.  elevators.  In  ^ 
the  season  of  1927-28  a  total  of  21,- 
237,929  bushels  were  shipped  from 
the  C.P.R.  and  C.N.R.  elevators.  The ; 
figures  for  the  past  ten  years  arc  as  \ 
follows:  ; 


j  te  &,u>ca  byscg)  Ft)  ; 
;  tnis-to  1!>,S1fi.776  1.. 378, 664  21,20.7,440 
j  1019-20  12..718,640  .3,2.3:1,303  1,7,752.033; 

!  1020-21  9,412.010  1,077.428  11.370.347: 

!  1  021-22  11, 482., 760  3.041,648  14,724,208 

11022-23  17,768,727  3.14:1,20,7  18,911,0321 

11023-21  13,01  4,101  2.864,620  1.7,878,721 

1024-2.7  ]0.80.7,240  2,490,701  1,3,307.031, 

102.7-26  1.7,0.30,809  2,410,047  17,4.70,7.76; 

1  1026-27  23,21  4,03.7  2.641.728  25,85.7.763! 

11927-28  19.680,63.3  1,571,296  21,237,929  | 

!  Customs  returns  of  incoming  ves- 
I  sels  at  the  port  of  Saint  John  show 
!  that  during  the  season  of  1926-37  a 
i  total  of  448  transatlantic  ste.amers 
I  of  1,053,473  tons  register,  with  507,- ! 

I  584  tons  freight:  684  transatlantic  I 
I  ships  in  ballast  of  461.723  tons  rc.g- ! 
ister,  and  1,813  coastwise  ships  of 
440,056  tons  register  entered  the 
port. 

The  contract  for  the  first  unit  of; 
harbor  development,  planned  by  the 
Saint  John  Harbor  Commission, 
which  In  its  entirety  c.ills  for  .a  ncx- ! 
penditure  of  $10,000,000,  was  .signed  ^ 
Fh-lday  afternoon,  July  27.  The  sue-  j 
iccssful  tenderers  were  the  Allas' 

I  Construction  Co.,  Ltd.,  Montreal,  and  I 
I  the  Standard  Dredging  Co.,  I,t<1..0t-| 

I  tawa,  which  is  affiliated  with  1he| 
j  former,  and  the  amount  involved  is 
I  about  $2,500,000.  , 

A  sub-contract  for  the  dredging  In  ' 

I  connection  with  the  development  h.is  | 
j  been  given  to  the  Saint  John  Dry  I 
I  Dock  and  Shipbuilding  Co.,  Ltd.  | 

;  The  contract  includes  the  con- ; 

I  struction  of  a  pier  800  feet  long  and  ’ 

I  390  feet  wide,  tw’o  bulkhead  w  harves  ; 
i  and  the  necessary  excavation  and ; 

I  dredging.  There  will  be  about  1,- 1 
I  000,000  yards  of  excavation  and  1 ,- ; 
i  000,000  yards  of  dredging,  of  which  j 
I  about  275,000  yards  Is  rock. 

The  rock  will  require  about  30,000 
yards  of  concrete,  8.000,000  feet, ! 
board  measure,  of  lumber,  and  2,- ! 
500,000  pounds  of  steel.  The  con- 1 
I  tractors  have  30  'nonths  from  Satur- ; 
j  day,  July  28,  to  complete  the  work ! 
on  this  unit.  ! 
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Cruising  Nova  Scotia  by  canoe  is 
a  recreation  that  riials  tonring  by 
motor,  the  superb  ivaterways  and 
wilderness  retreats  making  ideal 
haunts  for  canoeing  and  camping. 
Such  courage  and  persistence  as  dis-  I 
played  by  Simon  I-'rascr  when  he  ex¬ 
plored  the  great  river  which  now  I 


bears  his  name  in  British  Columbia; 
is  not,  however,  required  in  canoeing 
through  the  more  remote  districts  lu 
this  province.  Along  the  wfflD 
marked  routes  one  posses  through 
chains  of  lakes  and  streams  a’liiiong 
ever-changing  scenery;  hoautifnb 
woodland  scenes,  interspersed,  .with. 


.'eintrll  set  dements  where  the  choir- 
jCM  of  f  irm  delicacies  may  be  ob¬ 
tained.  In  no  instance  is  a  lon^ 
and  tiresome  portage  necessary  and 
pleasures  that  will  bo  dlrivod 
from  an  outing  with  canoe  and  tent 
In  picturesque  Nova  Scotia  are  al- 
niost  beyond  description. 


The  Atlas  Construction  Co..  Limited 


AND 


The  Standard  Dredging  Co.,  Limited 


General  Contractors 


1 


FOR  THE 


West  St.  John  Harbour  Development 

Which  embraces  Dredging,  Earth  and  Rock  Excavation, 

Concrete  and  Wooden  Crib  Work,  Etc, 

■"  ■  .  -  .  ■  -K  ' 

A,  .  »  •  ■  0  ' 

Specialists  in  Harbour  &  Canal  Work 


Other  work  executed  by  these  contractors: 

Original  Contractors  for  Section  1  Welland  Ship  Canal. 

Section  6  Welland  Ship  Canal.  Pier  16  West  St.  John  Harbour. 
Suction  Dredging,  Chippewa  Creek,  Niagara  Falls.  .  ^ 

Concrete  and  Wood  Wharves,  Montreal  Harbour. 

Quebec  Grain  Elevator.  Montreal  Aqueduct  and  Filtration  Plelnt. 
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LIMITED 

SAINT  JOHN,  N.B. . CANADA 


Shipbuilders  Engineers  Boilermakers 


SHIP  REPAIRS  OF  ALL  KINDS 

TO  HULL  AND  MACHINERY 

DRYDOCK  MARINE  RAILWAY 

feet  long  on  blocks;  42  feet  draught  on  sill;  can  be  used  as  one  Also  steel  construction,  capacity  up  to  2,500  tons  dead  weight, 

dock,  or  two  separate  docks  650  feet  and  500  feet  each.  Length  250  ft.  Draft  10  ft.  forward. 

FLOATING  REPAIR  PLANT 

TUGS — for  sea  and  harbour  work 

Full  salvage  equipment — tugs,  pumps,  air  compressors,  derrick  scows 


St.  John  Drydock  &  Shipbuilding  Company 

Limited 

HEAD  OFFICE . SAINT  JOHN,  NEW  BRUNSWICK,  CANADA 

Cables  and  Telegrams  :  DRYDOCK,  ST.  JOHN 
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Water  Powers  and  Forests 
Baisis  N.B.’s  Industrial  Future 

Expansion  in  the  Pulp  and  Paper  Industry,  Made  Possible  by 


I  power  hou.'ip  at  Grand  Falls,  and  be- 
!  loro  the  c1o.se  of  ir>2S.  pulp  and 
paper  produced  lhrou,!;!i  poAver  fur¬ 
nished  <>-om  Gland  I'allr,  aa'iII  he  on 
the  market.  Tite  deAclopnient  at 
Grand  Falls  is  drsipfued  for  an  instal¬ 
lation  of  SO. 000  ii.p.  aiif]  will  h.'n'o 
an  initial  instailation  of  60.000  li.p. 


Grand  Falls  Power  Development 
Nears  Completion  in  New  Brunswick 


Readily  Available  Power,  Is  OtiirttjndJng  Feature  of  the  three  g'^nerators  of  20.000  h  p 
Situation — Some  Details  of  the  Important  Projects  Bcins  coeh  ijoih  the  plant  at  (.rand  1  nils 

^  ‘  •'  and  the  new  jianer  mil!  <o  he  erected 

V-arriCCi  Uut.  1,,  rniprn.-.linn:.!  I'.ieer  Cnine.-inv  nn 


RT  I’,  n. 

Dlreptor,  nurroii  of  X.B.  rroTloDnl  |  iftii-niiit le>i 


oo<J  Teiir)«f  Trarel. 


each.  Hoth  tlie  plant  at  Grand  Falls 
and  the  new  lainer  mill  <0  he  erected 
h.A  fniernationa!  I'.iper  t'onipan.v  on 
the  l.’estigouehe  have  been  specially 
dcsigiivcd  to  iiiect,  modern  condilionrj 
.end  t.liey  will  reflect,  t.hc  he:;t  that 
prcsent-da.y  engineering  tklil  c.an 
(Ie\ii;r.  Internaiional  Paper  (' oin- j 
p,any  have  assenihlcd  timher  land  re. 
terves  sufficient,  to  provide  a  per- 


XTEW  BRUNSWir-K'S  indusfri.a.I  j  lor  increasing  the  caprt.city  of  the  v  engineering  t  kli'l  can 

future  Her.  largely  in  the  manu-  present  plriufs  there;  and  (nsand  International  Paper  t  om-, 

facturc  of  the  products  of  the  for-  Falls  hydro  rvili  he  carried  across  py^e  assemhled  tinih'-r  l-^nd  le- 

cst^."  t'"'  wood.',  of  the^  proA-inre 

Agriculture  still  remains  the  basic  hy  transmission  lines  to  Ihe  Bay  of  snppl-r  of  wood  for  the  opera-: 

industry  of  the  larger-t  of  Ibe  Man-  i  halcur  to  furnish  poAver  for  Ur'ifiou  of  the  ncAcsprint  plant.s  they 

time  Provinces  and  the  commercial  large  newsprint  mill  the  Interna- 1  pavc  tn  Ncav  Brunswick.  In* 

fifiheries  give  employment  to  some  national  Paper  Gompany  will  erect ;  y  C'omnauy  purchased  1  3S'> 

thousands  of  re.sidents  of  New  at  the  mouth  of  the  Rostigouche  1  -^Ye  ,nilc8  of  timber  land^  in  New  I 

Brunswick,  Avhirh  has  more  than  lliver.  Bathurst  Company  have  their  _  I 

eon  miles  of  coast  line,  but  lion,  own  hydro  development  on  Oic  Nc-|  shaped  411  square  mfles.  These  wood 
.lohn  M.  Baxter,  K.C..  Premier  of  the  pisigiiit  River  which  provides  power ,  added  to  the  'I'’'’  square  miles 

province,  is  the  authority  for  the  lot  their  mills  and  their  l>«''-f'r  dc- | 

.statement  that  the  industrial  future  vpiopmrnt  Ks  to  ho  increasing  tn  '  p^j.  oih’s 

of  the  province  lies  largely  in  the  ,  iiiiignitude  as  their  pulp  and  Pi’P'''' !  pf  iiare  miles  an  area  slightiv  In  ae- 
products  of  the  forest.  manufacturing  plants  are  expanded.  |  , he  whole  province  of 

^^ith  this  flcclaration  by  Now  Tliorc  lias  been  a  lot.  of  water  pono  j  Mwai-A]  Inland  Thin  is  an 

IlninsAyick’s  Premier,  the  progre.ss  over  the  eatarart  at  Grand  Eall.s  j  p^.jp„^p,p  p,j.  ,,^p  p,,.  ,,,p 


materials  can  tw  sent  In  and  paper  .  |\|/1  OT171I1lil  DI  AMT 

w^er  j  BlU  jIlAIU  I^LAN  1 

I  the  ycaj  by  water. 

Power  to  operate  the  mill  will  be  '  |?AD  M  D  DAIUCD 
;  supplied  from  the  Grand  Falls  Tl/A  ll*D*  1  A/lTLiA  Vv* 

j  hydro-electiic  development,  a  high  _ 

.tension  transmission  line  about  125  |  ik,  Will 

'miles  long  connecting  the  power- '  New  Equipment  Will  Great. y 
i  house  with  the  mill.  As  a  reserve  j  Increase  the  Facilibcs  or 

j  from  which  to  draw  the  piilpwood  :  lhe  Company 

!  required  by  the  mill  the  company  ^  _ 

j  has  assembled  2.362  square  miles  of  Po.^er  Cemi- 

I  tlmbcrlands.  an  area  slightly  In  ex- |  .  ^ 

cess  of  that  of  Prince  Edward  j  Pa°>'  operates  three  iitill- 

Island.  I  ties  in  the  City  of  Saint  John — elcc- 

j  New  BrunsA^'ick  International  \  trie  light  and  power,  street  railway 
.Paper  Comp-any  also  expects  to  1  „a5  Bo^j,  ^  D.C.  rnr- 

I  build  a  mill  on  the  Miramiehl  River,  j  . 

I  This  plant  will  probably  have  a  ca-  I 
parity  of  ina  tons  of  bleached  sul- j  f 

Iphite  pulp.  Tributary  to  this  mill  the  P'  ,7^“ 

I  rompany  has  at  present  tlmbcTland 

reserves  of  about  1,201  square  10.000  li.p.  is  about  to  be  commenc- 
I  *  ed.  rind  it  is  cxpccicd  that  this  'aiiI 

i  be  in  operation  in  about.  0  niontii^. 

I  These  several  enterprises  reGeet  j-i,,,  equipment  wUl  he  of  ihe 

j  a  carefully  co-ordinated  plan  on^  the  n^ost  modern  and  up-to-date  type, 
part  of  International  Paper  Com-  powdered  fuel.  This  new  in- 

|pany  for  the  development  of  its  wa-  stalla.tion  will  make  the  plant  ihe 
iter  power  and  wood  resources  In  the  i..,r-ost  steam  power  utility  in  the 


rent  is  supplied  from  their  power 
station  which  at  prc.sent  has  a  g'^n- 


Provinee  of  Ncav  Brunswick. 


.Maritime  Provinres. 


,  ,  ,  ,  ,  ,  .  .  f"-  been  planned  and  are  being  i  'p],p  rompanv  has  a  standby  eon 

Ihks  picture  sIioaas  the  poAver  house  of  the  largest  hydro-electric  built  for  permanenee  and  should  |  tract  with  the  .New  BnmsAviek  Fllec 
development  in  theMaritiuie  Provinces,  at  Grand  Falls,  on  the  Saint  .lohn  |  therefore,  contribute  materially  to'  trie  PoAver  Commission  as  an  aux 


that  is  taking  place  in  the  pulp  and'  part  of  the  iKuindary  brtAveen  the 
paper  industry  and  the.  presenee  ofjFniled  States  and  t.'anada  before 
ihier  poAverful  organizations  in  thejfloAvlng  through  N’pav'  Brunswick  to 


year  to  year  pulp  and  paper  are 
playing  an  increasingly  greater  part 
in  modern  eivilizatjon  and  the  eon- 
sumption  of  Avhieli  is  growing  at  a 


River,  Ncav  Brunswicit.  'I'he  poAver  house  is  located  at  a  basin  beloAv  the  the  continuing  prosperity  of  tfie 
Falls,  and  the  poAA-er  house  is  connected  Avlt.h  the  Intake  at  the  dam  hy  province. 

the  largest  tunnel  ^for  Avater  purposes  ever  construrted  in  Canada.  This  - 

tunnel  passes  under  the  tOAAii.  some  of  the  buildings  in  connection  Avith  p_i  p-a.-  R,>al  Indunli-v 
Avhich  may  he  seen  at  l.lie  rear  of  the  power  house.  This  picture  also  ,  ivyi  •  •  o  • 

gives  an  idea  of  the  rugged  rhararter  of  the  country  at  Grand  I'aHs.  T.hc  Manbme  Provinces 

plant  Avill  be  operated  by  the  Saint  John  River  Power  Company,  a  subsi-  - 

diary  of  the  International  Paper  Company,  and  will  have  an  additional  Eel  grass  is  a  seaweed,  which 


ling  prosperity  ot  the  ;  mary  to  the  Musquash  hydro  plant 
i  of  the  Provincial  Commission,  for 

-  j  use  at  loAv  Avatcr  period.s.  and  tlT’ 

Real  Industry  j  company  also  purchases  excess  cn- 

In  Maritime  Provinces 

j  frcsDct  prnofla. 

"  ui  ijddit.ion  to  supplj-ins  electric 


Kel  ffra?3  is  a  seaweed* 


•  I!  J  fi  •  |ji  J  1 1  lii  III  ^<111  i/yrt  I  iLMi  r>  111  M I  I  If  F'>  I  ij^  I II I II  11  1 V  V'  rv  « » 1 1  i  1 1  > '  ■  v  ri  '  I  Cell  111  Dtloii  of  “wli  irli  ifi  sTowlnfi'  /it  u  ■  \  \ .  .  f  , . . . . . .  . .  ~ .  ^ . .. .  ...  ^  -  I  j  9  nd  power  wit.bin  tbe  city  1  j  • 

province  which  have  hern  rapidly  in- !  Ihc  Bay  of  Fiindy  all  added  to  pro-  ^  ‘  installation  of  6f>.0uO  h.p..  most  of  the  power  generated  being  used  for  the  grow.s  abundantly  along  and  shores  I  j,  ,,,  company's  dislribiition  lines 

_ _ _ nil'''*''''  I  lu,  I  cd..-.*.  Ill  popiii.i-  miln  .and  natier  miil.s  heint-  ci-rrteH  tn  Vrw-  nrimewlrl,-  nf  \’ov.a  Scotia  New  Rriinswick  and  I  _ _ _ 


. . . — •  ! . . .  i.-Asier  rate  man  increase  in  popiiia- 

creasing  their  timbcrland  holdings  i  rlucing  oostacles  which  seemed  at  |  pptp,.prigp  marking 


I  iicAv  pulp  and  paper  milks  being  crerted  iji  Xcav  BrunsAviek. 


of  Nova  Scotia.  New  Brunswick  and  | 


1  cover  a  considerable  suhsnrban  soc- 


establishing  manufacturing  ^  timeiiinsu^ouiMah^  ^^Sr  I  Jl’7^  i  important  unit  Avas  added  ,o  ,  ^ovo  the  _dam_  to_the  powerhonse.  {  ^^7!“  l^tUi hj^^'a^^  | 


plants.  to  hriug  about  development 

TJie  “big  three’’  jn  Noav  Bruns-  many  efforts  hy  his  predecei 
AA'ick's  pulp  a.nd  p.aper  Industry  are!  has  fallen  to  Freniler  Baxter 
the  International  Paper  t 'omp.'iny, '  nf.uneiates.  inriudirg  TIor 
Fraser  I'onipanies  and  tiie  Bathurst  j  Rt  illy,  K.C.,  rhairman  of  t 
Company.  Inlernntional  Paper  l  oni -  Hninswirk  Electric  PoAver  <" 
pany.  through  Avholly  oAvned  sul'i-|sion.  to  coneiude  on  tiie  par 
sidiarics.  are  i-arrying  on  th"  biggest  province  the  final  arran 
h'  dro  development  in  tho  yiarit.ime ,  Avhich  made  possible  the  i 
I'rovinces  at  Grand  Fall;;,  on  the  ment. 


fiaint  John  KiAcr.  and  will  shortly  j  The  ftaint  .1ohn  Rh'er  Power  <  ora- ! 
eomroenre  ronstruetlon  on  the  big-  i  pany  W3.r.  formed  by  Act  of  Legisla-  j 
gest  neAvsprint  mill  east  of  the  pro- '  ture  of  Ncav  Brunswick  In  April. 
A-Jnee  ot  Quebec  at  a  site  at  tbe  1f>26,  and  is  tbe  comp.any  which  is; 
mouth  of  the  Restigouehe  River.  noAv  deA-rloping  Grand  Falls.  All  the 


I'rovinces  at  Grand  Fall;;,  on  the  ment.  |  . . . . . . .  |flr:;t  been  let  into  the  largest  water  i  t'BH-  Of  the  best  construction 

fiaint  John  KiAer.  and  will  shortly'  The  ftaint  .1ohn  RE'cr  Power  i  ora- !  p  ^  'pressure  tunnel  in  I'anada  I  "'hlch  Diodern  engineering  skill  can 

eomroenre  construction  on  the  big-  j  pany  was  formed  by  Aet  of  Legisla- j  ^  c  •-  ,  *'»»  c  u  '  .Modern  engineering  and  ronftvuc-  '’levir-e,  the  plant  will  be  designed 

gest  ncAA'sprint  mill  east  of  the  Pro- '  ture  of  Ncaa"  BvunsAA'ii  k  In  April.  On  runay  PoAvcr  Schf'm?  tion  methods  haA'c  combined  to  pro-  ^  It  a  daily  capaeity  of  .koo  tons  and 

A’Jnee  ot  Quebec  at  a  site  at  the  11)26.  and  Is  tbe  eomp.any  which  is;  -  jdue  the  largest  hydro-eleri  rie  doA-el-  ,  ivlll  have  an  initial  installation  of 

mouth  of  the  Restigouehe  River,  uoav  developing  Grand  Falls.  All  the  ottaAi-.i.— The  pro.iert  for  harness- 'opm<-ot  in  the  Maritime  ProA  incer- at  !  t avo  machines  of  a  daily  capacity  of 
Fraser  rompanles  have  two  mills  in  common  stock  of  the  company  isiing  the  tide;-  in  the  Bay  of  }'’undy;ihis  point  and  the  turning  on  of  ihe  '  2-50  tons  of  ncAvsprint  paper.  There 
operation  in  Npav  Brunswick  noAv.  oAvned  by  tbe  International  Paper,  has  moved  a  step  fnrwa.rd  AAlth  the  junior  of  the  first  unit  under  iheim-  j  sulphite  departments  at  the' niiil  so 

and  they  .are  not  only  Increasing  the  (’ompany.  and  the  development  con-  announcement  in  the  current  issue  ,  pulse  of  the  Avaters  frceri  from  the  'that  Avood  -.vill  be  carried  through 

c.apacity  of  the  largest  mill  hut  will,  tract  is  lieing  carried  out  under  the  i  of  the  I'anada  Gazette  that  the  ran-;great  Avorks  about  the  Grand  lall.s  ail  the  Aarious  manufacturing  prn- 

soon  erect  another  pulp  mill  and  a  '■upervir  ion  of  Mr.  .A.  TI.  M'hito,  <''hiet  |  adiaii  liexter  P.  I  'oopor  I  'ouipany  c-onstitiilcil  au  hi.^-torii’  occasion,  cesses,  leaving  as  neAv.sprint  paper, 

paper  hoard  mili  in  the  province. ,  I’nginoer  of  l.he.  International  Paper  i  has  deimsiter]  Avilh  the  various  puh-  PoAver  from  this  heirtoforr  iinom- I  As  the  mill  Avill  be  located  on  tide- 
P.athurst  Company.  TJmited,  control  [( 'ompan a,  and  Air.  II.  <1  Acres,  of  |  iic  authorities,  as  required  under  the  ployed  natural  source  will  operate  water  ocean-going  vessels  can  go 
of  which  Avas  recmily  sold  for  $]n.- !  xiagara  Falls,  Ontario.  Avho  is  acting  |  Navigahle  Mater  Protection  Act.  a  the  large  pulp  and  iiapcr  plant;  be-;  directly  to  Ihe  mill  dorks  and  raw 
r,nn.fmn.  are  the  only  present  manii-  .as  consultant.  Ihc  contract  for  the  !  dcscripion  of  the  site  and  the  plans  ing  ron.stnicted  and  expanded  in  : 

fac.turers  of  neAvsprint  in  the  .Mari-  Avork  was  awarded  to  the  Dominion  !  of  a  dam.  locks  and  gates  forming  a  northern  Ncav  BrunsAvirk  .ind  the  dr. 

time  Provinces,  and  they  Avill  this  <  enstru<-tinn  Company,  and  under  part  of  a  poAier  development  pro-  velopment  makes  possible  ihe  activ-  ^  .  j  w _ 

Aegr  increase  the  ca.parily  of  t.heirlthe  agreement  entered  Into  part  of  |  posed  to  be  built  in  Passamaquoddy  hies  in  ihe  forest  industries  nf  the  LdXpOrtS  OnCi  Imj} 
plants  at  the  town  of  Battiurst.  ;  the  poAver  to  bo  generated  is  to  be  Bay  at  I.etiie.  N.  B.  province  Avhicli  Avill  bring  ahn  it  '  _  ^ 

.lust  as  tbe  puip  and  paper  indus- 1  irservnl  for  the  use  of  the  province:  The  pro.iected  dam  is  to  he  con-  Avha.i  it  is  predicted  aaiI)  V,'  the 
tty  seems  inseparable  from  pOAA'erllor  general  industries.  The  balance  structed  so  as  tn  run  by  “certain  is-  greatest  industrial  rxpanr;ion  this  ^ 

devolopnient  el.'Aewheip.  so  tbe  two;  of  tbe  poAA-er  A'.-ill  be  used  for  iaoav.s- j  lands  in  l.etite  Passage.  Little  Letite  proA-ince  has  eA-er  knoAvn  Dr- 

are  going  hand-in-hand  in  Npaa- |  print  mills  to  l>e  erected  by  Interna- j  Passage  and  Doyle  Passage  to  Deer  |  signed  for  four  generators  nf  '"  ''ons 

BrunsAvick.  Tn  other  Avords,  it  aa-us  tienal  Paper  ('ompany  through  its!  Island,  and  from  Deer  Island  to  the  '  2n.0iio  hnrsepoAvrr  each,  the  po-.'.-r  . 

not.  until  development  of  the  most  i  nhsidiary.  Ncav  BrunsAvic'x  Interna- 1  international  boundary  hetAveen  the  house  Avill  have  an  initial  in-  . 

potential  water  poAver  in  the  prO-ilional  Paper  company,  and  by  1  Dominion  of  Canada  and  the  I'nited  stallatlon  of  tliree  units  and  Aviil  -  . . . 

^-Inee — Grand  Falls,  on  the  Saint  I’raser  Companies,  Limited,  in  con- 1  States  nf  America."  j  he  operated  hy  Saint  .lohn  River  C'-j, . 

John  River  -  became  an  assured  nection  Avi'th  the  expansion  of  their'  The  notice  declares  that  after  the  PoAA-er  Company,  a  subsidiary  of  Tn-  7';;“ . 

event  that  expansion  of  the  pulp  »tnd  presenf  iilanis  in  .\eAv  BriinsAvick  j  expiration  of  one  montli  from  the  ternational  P.sper  Conipan.A.  One  . •• 

jciper  industry  in  tiie  province  as-  and  the  erection  of  additional  mills,  i  flate  of  publication,  the  coinpan.A-  AA-jll  |  of  the  interc.sting  features  of  the  dc-  . 

Slimed  important  proportions.  Grand  The  develniAinent  at  Grand  Falls  has!  apply  to  the  .Minister  of  Piililic  Aeloipment  is  the  pressure  tunnel  . 

I'alls  hydro  avHI  furnisli  poAver  for  i  jirogressed  so  far  that  it  can  noAA-  b.-»  I  Works  for  approval  of  the  site  and.Avhich  is  the  largest  in  Canada.  Ex-  ’7,1.’ . 

the  I’raser  CompanlerA  new  mills  at  descritied  as  nearing  corapletion.  i  plan;;,  and  for  permission  to  con- ,  ca.A-aled  through  solid  rick  under  . 

Edmundstnn.  2,7  miles  up  the  Saint'  'I'hc  present  snmmi  r  will  see  poAver  |  struct  the  dam,  locks  and  gate.s,  and  the  loAvn  of  Grand  F.'ills.  this  tun-  . 

.lohn  River  from  the  I'alls,  and  also  turned  on  at  the  saa itchboards  at  the  j  carry  on  the  development  of  poAver.  I  nel  aamII  convoy  Avator  from  .hist _ 


mill.  or  the  nest  construction  ;  The  principal  commercial  centres  during  nnwatering  period.s.  and  can 

AA'hlch  Diodern  engineering  skill  can  ,  of  the  industry  are  located  In  NoA'a  use  the  Dry  Dock  plant  as  an  aui- 

devire.  the  plant  will  be  de.stgncd  ;  Scotia  on  the.  south  shore  between  Hia.ry  to  their  own  steam  plant  If 

tor  a  daily  capaeity  of  .kf'i)  tons  and  |  Pubnieo  an  Y.irmouth  Avhere  several  occasion  requires. 

AvHl  have  an  initial  installation  of  |  rolleeting  stations  are  found  and  on  The  Street  Railway  system  com- 
tAvo  machines  of  a  daily  cap.joity  of  I  the  north  shore  Avith  collecting  sta-  prises  .«otue  2-5  miles  of  single  track. 
2.50  tons  of  ncAvsprint  p.aphr.  There  '  Don  at  such  points  as  Mcrigomish,  operating  throughout  the  city,  and 
sulphite  dep'artnients  at  the' niiil  so  J  Brule  and  M'allace.  into  the  parishes  of  Lancaster  and 

that  Avood  ’.vill  be  carried  through'  Aside  from  the  amounts  used  local-  Simonds  to  Flairvllle,  East  Sailit 


Brule  and  M'allace.  into  the  parishes  of  Lancaster  and 

Aside  from  the  amounts  used  local-  Simonds  to  Flairvllle,  East  Sailit 
iy  relgrass  is  mainly  u.sed  In  the  John  and  Glen  Fa.ils.  An  up-to- 
manufaeture.  of  heat  insulating  pro-  date  and  frequent  service  Is  carrllM 
ducts  and  .as  an  uphol.sfering  mater-  on. -and  the  compan.v  now  has  under 


ves.scls  can  go  i  ia)  for  mattresses 


construction  at  its  shops,  four  n«w 


directly  to  Ihe  mill  flocks  and  raw  '  Several  thousands  tons  are  shipped  street  cars  which  will  be  of  the  la,!- 

c.st  style  of  oonstruc.tion. 

I'he  Gas  Department  comprises 

Exports  and  Imports  Through  the  city  proper.  Considerable  im^ove- 

n  m  £  Qm  W  I  ments  and  aWitions  have  been  made 

^  MOrt  ot  Ol*  John  i>7ant  in  the  la.st  three  or 

_ _  four  years,  so  that  it  is  now  a.  mod- 

I'i-e:.!  vn-,,-  V- _ _  r  ,  ffh  one  in  cvery  respect.  The  output 

jiis  .  ?20n,7S3.647  >'^Vichy  is  about  2.50,000  cubic  feet 

F'lrt .  140.066167  I.',  701  440  .1  ByG-fi''’.' • 
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?200,7S8,647 
1  40.086.167 
1  I  1.06:’.. 021 
81.128.006 
40.740.27;: 
.5.5. 1 27, .568 
.57.226.748 
58.202.71.2 
76.460.67  1 
78.705.862 
71,625.000 


Imperts 
.116.78.2.4 1.5 
15,701.446 
26,000.016 
32.S,57.fe3< 
2l.360.Sfti?;| 
20.687.fh)(1 
20.622,46  4 
10.24.5.40(1 
20,1.57.080 
21.228.672 
17,357,21  1 
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h^hiially  to  Boston  to  be  used  In  the 
Fpbediirt.ion  of  an  relgrass  quilt  used 
for  insulating  and  sound  proof  build¬ 
ings. 

i  A  considerable  demand  is  also 
I  arising  for  relgrass  to  be  used  iu 
I  bulk  for  packing  the  hollow  Avail 
;  a.nd  roof  spaces  of  both  iieAv  and  old 
'  houses. 
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Serving  Industry  in 


Maritime  Provinces 
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Halifax  Building 


General  Manager’s  Office: 
TORONTO,  Ont. 

J.  A.  McLEOD,  General  Manager. 


Founded  in  the  ye^r  1832;  in  the 
City  of  Halifax,  and  for  many 
years  confining  its  operations 
largely  to  the  Maritime  Provinces, 
this  Bank  has  always  taken  a 
deep  interest  in  the  development 
of  industry  in  that  section  of 
Canada. 


While  its  interests  are  now  spread 
all  over  Canada  and  in  fact  are 
world  wide,  the  Bank  maintains 
very  close  contact  with  Canada’s 
Eastern  provinces,  having  38 
branches  in  Nova  Scotia,  37  in 
New  Brunswick  and  9  in  Prince 
Edward  Island. 


With  the  object  of  giving  the  best  possible  service  to  our  maritime  customers, 
the  Eastern  Supervisor's  department  is  located  in  Saint  John,  N.B, 


™  BANK  of 


Capital  $10,000,000  Reserve  $20,000,000 

Resources  $260,000,000 


MATURED  AND 
AGED  IN  WOOD 


MONTREAL 


THE  FINANCIAL  TIMES.  MONTREAL.  OCTOBER  12,  1928. 


NEW  PLANT  NOTRE  DAME  ST.  EAST,  MONTREAL. 


Board  of  Directors  of  Dominion 
Distillers  Consolidated  Limited 


List  of  the  Different  Brands 
We  Manufacture: 

Linndale 
Old  FitzGerald 
Old  Barber 
Belle  of  Anderson 
Old  Spring  Brook 
Old  Schinley 
Old  Jim  Gore 
Babbling  Brook 
Echo  Spring 
Old  Large 


A.  VV.  P.  Buchanan,  K.C.,  President  and  Chairman  of  the  Board, 

^  Director,  National  Brewcrica, 

Montreal,  P.Q. 

J.  H.  Fortier, 

President,  P.  T.  LegarffCo,  Limited, 
Director.  Canadian  International  Paper 
Co.,  Limited, 

Quebec,  P.Q. 


Royal  George 
Old  Durham  Rye 
Old  Durham  Bourbon 
Royal  Arms  Gin 
Old  Elk 
Kinross 
Crab  Orchard 
Waterfill  6?  Frazier 
Three  Rivers 
White  Fleather 


F.  J,  Parker, 

Vice-Presidmt  and  Afanaging 
Director, 

Former  President,  Dominion  Distillcts, 
Limited, 


C.  E.  Tachereau,  N.P., 

Director,  Quebec  Power  Co. 

“  Port  Alfred  Pulp  &•  Paper 
Corporation, 

Quebec,  P.Q. 


Ex-Mayor  of  Vancouver, 
Vancouver,  B.C, 


J.  W.  Norcross, 

Former  President,  Canada  Steamship  Line*, 
Montreal,  P.Q. 


DOMINION  DISTILLERS 
Liiarrco 


cMTiim  xs  iMstMui  nuB  ouMct* 

DISTUKRTN*}  *OltTN«IO» 


Liqueur  WhisKy 

u  specially  choice  blend  ol 

“Pure  Old  Scotch  Malls” 


.'•‘•‘’BOURBONN, 


MONTRSAL 

C0MT(NT»  at  PIUIO  OONCti 


( Highland,  Lowland  and  Islay  i 


Transportation  Building,  Montreal 
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THE  FINANCIAL  TIMES,  MONTREAL,  OCTOBER  12.  1928 


New  Era  of  Prosperity  Opens  ! 
for  Prince  Edward  Island 

I 


Past  Year  Has  Been  One  of  Brightest  in  History  of  the  Is!and 
Province — Evidences  of  Better  Times  of  Past  Few  Years  to 
be  Seen  on  Every  Hand — Need  For  Better  Roads  to  Encour* ' 
age  Tourists — Better  Means  of  Traffic  Communication  With 
Mainland  One  of  the  Province’s  Greatest  Problems. 

By  S.  A.  MAruOVALU, 

PreMldpnt,  Prince  Kalwnrd  Inland  Annoclntcd  Doardn  of  Trade. 

IN  reviewing  the  past  year,  there  potatoes  without  there  being  greater  i 
are  sufficient  facts  and  figures  to  warehouse  accommodation  on  the 

warrant  it  being  considered  as  one 

,  ent.  Now  is  the  proper  time  to 

of  the  brig’htest  in  our  Island  s  his-  consider  the  matter,  when  construct-  . 


P.E,  Island  Wants  Tunnel 

to  Connect  With  Mainland 

Improved  transportation  facilities  between  the  Island  and  the 
mainland  is  one  of  the  needs  being  insistently  advanced  by  Prince 
Edward  Island  to  carry  out  the  spirit  of  Confederation.  At  the 
annual  meeting  of  the  Prince  Edward  Island  Associated  Boards  of 
Trade  this  summer  the  president,  S.  A.  MacDonald,  declared  that  the 
onlv  pract'eal  solution  of  the  problem  is  a  tunnel  under  Northum¬ 
berland  Strait.  In  the  meantime  a  second  car  ferry  Is  declared  to 
he  an  absolute  necessity.  Ferry  service  Is  not,  however,  regarded 
as  a  solution  of  the  problem  as  the  cost  of  operation  Is  In  excess 
of  the  capital  charges  which  would  be  Incurred  in  the  building 
of  a  tunnel.  It  is  contended.  The  weakness  of  the  ferry  service  is 
seen  in  the  winter  when  the  Ice  creates  many  difficulties.  A  tunnel 
would  also  be  an  Important  factor  in  the  development  of  tourist 
traffic. 


tory.  The  last  few  years  have  been  ing  work  Is  actually  In  process  ra- '  :  , 

ones  of  considerable  prosperity  in  ther  when  the  active  movement  ot  r  r  j  »jr*  w  •  v  v  ■  £• 

this  province.  Evidences  of  this  may  the  crop  has  started.  The  equip-  \JptJOCLTCl  1  TCflCl  I/I  Y  QlttC  Ol  I 

be  seen  on  every  hand  as  one  trav-  ment  necessary  to  handle  this  crop  C  W  f*  L  * 

els  over  the  Island.  But  at  the  same  can  best  be  realized  through  a  study  JrTOCltZCtS  Ot  J  m  l%*lt6TlCS 

time  one  cannot  help  noting  the  ap-  of  last  years’  figures  which  show _ I 

parent  Inactivity  or  lack  of  enter-  that  from  October  the  18th  to  June  _  ...  in 

prise  on  tho  part  of  certain  sections  l  last,  4,840.000  bu.shels  of  potatoes  total  value  of  production  '’t  j  oj^sters  shwed  dwreMcs  In  catch 

or  districts  which  result  in  their  low  were  moved  by  our  railways.  The  fisheries  of  Prince  Edward  Island  it  PrimniTr  OnernVinnfi  1 

average  production.  The  soil  inmost  difficulty  to  be  faced  Is  intensified  for  the  year  1927  was  $1,367,807,  rnn\i  i  n*f 

of  these  districts  with  proper  treat-  this  season  because  there  Is  an  ad-  compared  with  $1,358,934  In  1926.  renr^nted  bv  the  vessels  ^Lts 

ment  could  double  and  redouble  Its  dltlonal  7,000  acres  under  certified  .u  by  tne  e  cjs,  ooais, 

present  output.  Some  mdans  must  seed  this  year  bringing  up  the  total  totals  represent  the  value  of  traps,  nets,  piers  and  wharves,  etc 

be  employed  to  bring  those  sections  average  to  32,500  acres,  an  Increase  the  fish  marketed,  whether  for  con- 

to  a  higher  state  of  production,  of  30  per  cent  over  last  year.  The  sumption  fresh  or  canned,  cured  or  IL,,  $866,833,  a  decrease  of  038,- 
Somethlng  should  be  done  to  stlmu-  estimated  acreage  under  table  stock  i  otherwise  prepared.  The  Increase  EmXye^s^-irhe®  numbe?  of  men 
late  these  people  to  greater  efforts  s  20  000  acres,  making  a  grand  to-  ^  ^alue  Is  accounted  for  by  the  engS  theS^  oneSoL  In  W27 
for  their  own  good,  for  the  good  of  tal  of  52,500  acres.  higher  prices  O'btained  for  some  of  $866  833  a  decrease  of  $38 

their  distracts,  and  for  the  good  of  Dolryinp.  the  fish  products  in  1927,  as  the  ^926  ’  ’ 

the  province  as  a  whole.  u  j  v  'catches  of  all  the  principal  kinds  of  Cannlnir  and  riirine 

Our  Potato  Industry.  fish  were  smaller  Ihan  in  1926.  T.ob-  ra-nit..T“Th5 


In  value  is  accounted  for  by  thejengnged  in  these  operations  in  1927! 
higher  prices  obtained  for  some  of  i  $866,833,  a  decrease  of  $38,- ! 
the  fish  products  in  1927,  as  the  1 1926.  I 


Dairying.  the  fish  products  in  1927,  as  the 

„  ...  V  'catches  of  all  the  principal  kinds  of 

While  rapid  advances  have  been  ^326.  T.ob- 


Cannlng  and  Curing. 

Capital. — ^Thc  amount  of  capital 


.  fnfldA  in  flip  above  indiistrv  dalrv-  ^  \  **.  *  L/apitaj.— 1  nc  amount  Of  capital 

Much  credit  Is  due  the  potato  j  fallen  behind  as  many  1®  lli®  branch  invested  in  fish  canning  and  curing.  | 

growers  of  the  province,  for  the  In-  “  'sunnose  I  fisheries  industry  m  Prince  |  establishments  was  $250,640,  com-  ! 

telllgent  and  progressive  methods  “  “  1 1  g  I  Edward  Island,  Its  product  In  192.  .  pared  with  $260,575  In  1926.  These  i 

they  have  employed,  both  in  the  perintendent  o^  representing  63  per  cent,  of  the  Totals  comprise  the  value  of  land,!  j 

growing  and  In  the  marketing  of  their  last  annual  meeting  value  of  production  of  the  fish-  buildings  and  machinery,  .supplies  |  . 

their  product.  No  other  country  has  total  quantity  of  cheese  ®i‘i®®  ®f  province.  In  1927  the .  on  hand  and  cash  and  operating  ac- !  i 

received  such  prominence  or  manufactured  was  347,425  pounds  62.800 !  counts.  The  number  of  establish- 1  i 

ti'*®  i®‘iu®fry  as  has  our  own  lit-  ^^^as  ^  decrease  of  3,498  cwt.  from  j  ments  in  oi>eration  in  1927  was  137,  I 

tie  million-acre  farm.  an  increase  of  486,413  pounds  In  the  previous  year,  while  the  mar-  a  decrease  of  9  from  the  preceding  : 

Too  much  attention  cannot  be  ^v-  amount  of  butter  produced.  The  ^  ^  ‘  number  of  lobster  can- 

^  ^  inspection  of  grading,  value  of  butter  produced  in  '  of  $70,801.  The  fish  which  nerles  was  133,  compared  with  137. 

;is  it  Is  due  to  this  system  that  pub-  $742,665;  of  cheese  $309.- '  ®o“tnbuted  chiefly  to  the  Increase  In  ;  in  1926;  the  number  of  clam  can-  ' 

lie  conBdence  has  been  won  and  w  making  a  total  of  $1,051,746  value  of  production  was  the  j  nerles  2,  compared  with  3;  and  the  ! 

be  maintained.  against  $972,136  for  1926,  an  Increase  smelt,  which  almost  doubled  its  number  of  fish  curing  establish-* 

Another  market  lb  now  aj^ailable  of  ^79  I  marketed  value,  although  the  catch  j  ments  1,  compared  with  6.  One  fs- '  ! 

for  our  potatoes:  that  of  table  use.  ^  was  less  than  in  1926.  The  catch  I  tabllshment  ^silled  as  a  miscel-  ! 

If  the  same  business  methods  are  Our  dairymen  are  to  be  congratu-  of  smelts  in  1927  was  14,936  with  a  laneous  fish  cannery  in  1927  w.is  ' 


adopted  in  securing  it  as  have  been  lated  on  the  fact  that  this  cheese  i  marketed  value  of  $179,232,  compar-  formerly  onerated  as  a  dam  nn 
carried  Into  effect  In  the  marketing  graded  second  highest  in  Canada;  .^ifb  15  390  cwt  and  a  marketed  nerv  ^  ^ 

and  In  the  growing  of  the  certified  being  only  3-4  of  one  per  cent  lower  value  of  $98,670  In  1926.  Of  the  Employees —The  number  of  ncr 

seed  potatoes,  there  is  no  doubt  that  than  that  of  the  big  sister  province  !  other  nrinclnal  kinds  rod  sbowrd  a  u 

this  new  field  will  be  captured.  Proof  of  Ontario:  while  our  butter  was  i  decreaL  In  Ltch  and  an  inc^erse^in  lnT9‘’7  was^  1^449  d>mira?cd  witb’i*'' 

of  this  is  seen  in  the  .steadily  grow-  graded  98  1  per  cent;  being  the  ^^^keted  value,  while  hcrrlnTand  '"tb  1.- 

ing  demand  for  Prince  Edward  highest  of  any  province  In  the  Do-  u  lu 

Island  table  potatoes.  As  one  trav-  minion.  QUANTITY  AND  VALUE  OF  the  thief  comhertial  fishes,  pbixce 

els  In  the  large  cities  he  can  see  dls-  it  Is  difficult  to  ascertain  the  ex-  Kind- 

played  in  all  the  leading  store  wun-  act  value  of  the  principal  crops,  such  t,obster . Cwt.  97.45«  6.5.893  78.570  66*'.298  62.8on 

dows,  cards  avertlsing  for  sale,  wheat,  oats  barley  buckwheat,  smelta .  Cwt 

“Prince  Edward  Island  Certified  Po-  mixed  grain,  potatoes,  turnips  and  $  ’  i2i.'283  i33.'747  142’496  98'670  i79'232 

tatoes."  Great  attention  must  be  hay,  a  near  estimate  places  It  at  . 2j.29i  41.0.36  6r.483  49’.S23  49:419 

given  to  the  packing  and  preparing  $14,000,000  equal  to  about  $1,000  for  Herring . .• . Cwt.  sVjll  '14:941  'el  wo  'm  mS 

of  potatoes  for  this  market  so  that  every  occupied  farm  in  the  province.  ^  ,  *.  76.975  68,664  8.3.'703  89:9i.>  its  .368 

they  will  meet  both  the  require-  t  j  «  .  oysters . Bhl.  •'’•’6I  4.071 


QUANTITY  AND  \AltE  OJ  THE  THIEF  TOMHERTIAL  FISHES,  PBIXTE 
_.  .  EDWARD  ISLAND,  792.3-1927 

„  1023  1924  1925  1926  U 

. Owt.  97.456  65.893  78.570  66  298  6 

*  1.405.906  777,301  1,088,712  926.718  85 

. Cwt.  9,784  14.273  17.595  15.390  t 


ments  of  the  dealers  and  the  de¬ 
mands  of  the  consumers.  Advertis-  It  is  estimated  that  4,500  foxes  VALUE  OF  THE  FISHERIES  OF  PBINTE  EDWARD  ISLAND,  191.8-1927  i 

ing  matter  should  be  placed  In  every  were  sent  out  of  the  province  in  y|^''2'’oi  ^qo-i  ^ 

bag  or  package  setting  forth  tho  ex-  1927  and  that  the  total  income  was  isis.;"”!;;!!!!;;;;!.'!!!!;”;  i:5.36:844  iMi.:!!!!”!!!.”!!!!!";! .  i ’201 772 


Fox  Indiisfry. 

It  is  estimated  that  4,500  foxes 


Oysters . Bhl. 

$ 


1923 

1924 

1925 

1926 

ir>27 

97.456 

65.893 

78.570 

66.298 

62.800 

1.405.906 

777,301 

1,088,712 

926.718 

855,017 

9,784 

14,273 

17.595 

15,390 

14.9?« 

121.233 

133.747 

142.496 

98.670 

179.232 

27,291 

41.036 

61.483 

49.823 

49.410 

61,395 

81,885 

150.135 

118..380 

128.830 

53,313 

.37.716 

64.942 

63.930 

51.834 

76.975 

58,664 

83.703 

89.915 

88  368 

4.035 

7.945 

5,278 

5.161 

4.071 

40,350 

63,840 

62,780 

61,898 

48.83S 

ing  matter  should  be  placed  in  every  were  sent  out  of  the  province  in  ^g“'' 
bag  or  package  setting  forth  tho  ex-  1927  and  that  the  total  income  was  1919, 
cellencc  of  our  product.wllh  iiistruc-  about  $4,00-0,000  and  it  is  gratifying  }®|"- 
tion.s  how  to  get  the  best  results  to  note  that  at  the  Royal  Winter  {922, 
from  cooking,  etc.,  and  as  a  consc-  Fair  held  in  Toronto  last  winter, 
qiience  we  can  demand  a  higher  Prince  Edward  Island  again  carried 
price  for  our  potatoes.  If  proper  at-  off  the  majority  of  the  prizes, 
tentlon  Is  given  this  matter  a  high  Fisheries.  SgiUn 

price  can  be  be  demanded,  not  an  jj  Province  of  S»ilai 


1920  . 1,708,723 

1921  .  924.529 

1922  .  1,612.599 


1925  .  1.598,119 

1926  .  1  3.>;,q  qn.l 

1927  .  1.367,807 


TAPITAL  EQLTPMENT  of  the  fisheries,  PBINTE  EDWARD  ISLAND. 
192«  AND  1927 

In  Primary  Operations —  1926  19'’7 


Sailing  and  gasoline  vessels . 


exorbitant  price  but  one  which  will  Edward  Island  up  to  and 


Catch  of  fish  in  the  Province  of '  row  boats 

■ince  Edward  Island  up  to  and  in- |  ca?ry^ng  smacks : : 


he  will  obtain  a  better  product  and 
tho  producer  due  to  greater  and 
hence  cheaper  production  and  due  to 
an  assured  market. 

The  Roads. 

Good  ro.ods  are  one  of  the  great 
problems  facing  every  country  to¬ 
day.  In  t'on.siderin.g  them  it  must 
be  borne  in  mind  that  only  within 
the  last  ton  ycais  the  prime  import¬ 
ance  of  public  highways  has  im¬ 
pressed  itself  on  the  public  general¬ 
ly.  A  greater  demand  for  the  auto 
and  the  motor  truck  have  brought 
this  about  until  to-day  the  need  for 
good  roads  has  become  an  absolute 
nccessit.v,  and  is  of  importance  to 
every  country.  The  time  may  not 
be  far  distant  when  our  own  prov¬ 
ince  may  be  faced  with  the  problem 
of  building  a  central  permanent 


Value 

Bmelts  .  $  39,629 

Herring  .  57,243 

Mackarel  .  12,243 


Tubs  of  trawl . 

Lines . 

Lobster  traps .  . 

Fishing  piers  and  wharves . 

Ice  houses . 

Small  fish  and  smoke  houses . 


r'od  . 

27.172 

Hake  . 

r.,in» 

Haddock  . 

700 

(lams . 

25 

Qiiahaugs  . . 

2,185 

Tom  Cod  . 

3.702 

Salmon  . 

561) 

Caplin . . 

..  216 

05 

Scallops . 

465 

Lobsters  sold  in  shell  . 

.  63,120 

Lobsters  canned  . 

.  612.811 

Lobsters  (Toraallcy)  . . 

. .  9,732 

In  Fish  Canning  and  Curing — 


Lobster  canneries . 

Clam  canneries . 

Other  fish  canneries . 

Fish  curing  establishments . 


1926 

1927 

, 

No. 

Value 

No. 

9 

$7,600 

8 

$T.ono 

468 

5.520 

453 

5.170  , 

1..501 

355.830 

1.379 

835.030 

. . .  8 

2,450 

13 

5.500 

8,385 

54.642 

8, .566 

,56.114 

900 

18.000 

723 

14.460 

1.290 

2.680 

1.193 

2.386 

...  363.923 

363,923 

345,923 

346,923 

29 

67.000 

29 

67,000 

.  .  .  « 

11.800 

6 

1 1 .800 

442 

16.700 

437 

16.450  i 

1026 

1927 

! 

No. 

V’alue 

No. 

137 

$247,775 

1.33 

$239,140 

3 

800 

2- 

1- 

11.500 

6 

.  t2.000 

1- 

1 

146 

$260,.575 

137 

$260,640  1 

T^ie  Eastern  Trust  Company 

cordially  welcomes  visitors  to  Halifax 

If  you  are  also  visiting  Saint  John,  N.B.;  Charlottcftown, 
P.E.I.;  St.  John’s,  Nfld.,  or  Montreal,  Que.,  our  branches 
in  these  cities  are  at  your  service. 

This  Company  was  incorporated  in  1893  and  is  the 
oldest  trust  company  in  Eastern  Canada,  as  well  as  one 
of  the  largest  trust  companies  in  the  Dominion.  We 

are  prepared  to  act  as  Executor^  Trustee,  Agent  or 
in  any  other  fiduciary  capacity,  and  our  services  will 
at  all  times  be  found  prompt  and  courteous. 

SAFE  DEPOSIT  VAULTS 

The  vaults  in  our  various  branches  provide  absolute  pro¬ 
tection  against  burglary  and  fire.  Safety  deposit  boxes 
are  obtainable  for  a  very  small  fee,  or  we  can  provide 
storage  space  for  valuables  in  our  vaults. 

CONSULT  OUR  REAL  ESTATE 
DEPARTMENT 

If  you  require  information  regarding  furnished  or  un¬ 
furnished  premises  for  leasing  or  for  sale  consult  our 
Real  Estate  Department.  .  •  .5; . 

THE  EASTERN  TRUST  CdPANY 


HALIFAX,  N.S.  I  ■  ;  .  . 
SAINT  JOHN,  N.B. 
CHARLOTTETOWN,  P.E.I. 
ST.  JOHN’S,  NFLO.  /: 
MONTREAL,  QUE. 


Total  value . $833,786 

Tho  values  quoted  above  cover 


highway  of  some  sort  linking  up  at  prices  paid  at  boatside.  This  com- 
Borden  with  similar  highways  lead-  pares  with  the  total  valuation  of  $1.- 
ing  over  the  entire  continent.  191,694.00,  being  a  decrease  in  the 

We  nerd  our  share  of  the  auto  year’s  receipts  of  $357,908. 


tourist  traffic,  which  tho  Bureau  of 
statistics  estimates  spent  $190,000,- 
OOO  in  Canada  in  1926.  If  there  were 


Auto  Owners.  brown  and  tho  birches 

The  very  large  increase  in  the  white  sentinels  while 


Nova  Scotia — Land  of  Hunters* -  -  ■  . -  ■— . — . -  . .  ' 

m  .  9  r\  w  t  popular  of  late,  and  the  world's  licenses  may  be  procured  from  the  non-residents  from  October  1st.,  to 

ana  risnermen  S  LjdtCfhte  record  tuna  taken  on  Ught  tackle  Superintendent  of  Fisheries,  Cragg  October  31.,  each  year.  Bears,  wlld- 

***^*'**0'**'®  -‘was  captured  in  these  waters  by  j  Building,  Halifax,  or  from  locals  .cats,  and  foxes  are  not  protected  and 

"  •  "  ■  ■  I  Zane  Grey,  the  well  known  novelist  |  fisheries  officers  throughout  the  fufnlsih  sport  for  many  during  the 

IT  Is  autumn  and  you  have  just  streams  teem  .witir  fish.  ■'  laud  sportsman.  1  prorince.  closed  season  on  other  games  as  well 

landed  on  the  hunting  grounds.  ,\ova  Scotia  offers  tho  angler  and  I®  addition  to  the  salmon,  trout. I  The  game  areas  are  also  well  as  affording  a  welcome  change  to 

The  frost  has  painted  the  hardwoods  sportsman  many  advantages  and'^'*“®  swordfish  the  angler  has ;  distributed  and  as  previously  stated  those  who  have  grown  tired  of 

the  most  beautiful  shades  of  golden  attractions  not  found  in  any  other!  fhoii'c  of  l-'iege  garacy  sea  bass. !  moose  and  deer  may  be  taken  in  14  mopso  and  deer  hunting  during  the 

brown  and  the  birches  stand  out  like  country  in  America  The  "ame  i  trout,  grayling  and  other' out  of  tic  18  counties,  this  class  Op.da  season. 

white  sentinels  while,  the.  wind  areas. which- arc  veritable  foreris  various  waters.  In  fact,  of  game  being  protected  In  the  4.  The  largo  array  of  hunters  and 


and  sportsman.  ] 

In  addition  to  the  salmon,  trout,  I 


pro\nncc. 

The  game  areas  are  also 


closed  season  on  other  games  as  well 
well  as  affording  a  welcome  change  to 


.rAA,.inrini''hi-hwav9  thev  n'miber  of  cars  registered  here  this  makes  weird  music  in  tho  branches,  the  midst  of  rivilization  are  readily  i  excellent  sport  may  be  found 

rinnh?e  the  vnhie's  of  Vll  lands  season  is  very  pleasing.  Tho  total  The,  denizens  of  the  forest  are  busy  accessible,  and  do  not  entail-  the]  eonnfless  lakes  and  stre-ams  in 

rnTino.  ihnm  wen  'i<‘‘‘ill  -‘idioining  number  to  date  is  5, 097.  being  1.000  laying  up  a  supply  of  food  and  oth-  long  fatiguing  trip.s  by  canoe,  wagon  I  ®ee'>eu  *'’®  province. 
nroneHies  n  would  mMn  tlm  in  excess  Of  last  so.ison.  Tho  ap-  erwiso  preparing  for  the  long  cold  or  pack  train  so  dreaded  by  the  j  non-resident  may  secure 

rrqfne  ennlriVrArriod  on^f^^  iroxlmatc  revenue  ro  the  prorince  winter.  The  bear  is  busy  laying  on  average  hunter.  The  rlver.s  arejlif^^nsc  to  take  all  fish  anyw, 

ratfic  could  be  .1  Irom  this  source  is  $1(0.000.  that  extra  coat  of  fat  which  provides  nearly  all  safe  for  canoes  and  afford  1  wbliin  the  province  for  the  sum 

fen  months  Ol  tn^  >0.  1  .  .<  a  summing  up  tho  re-  his  sustenance  during  this  period  of  some  wonderful  trips.  $5.00  for  the  entire  season.  Msl 

only  six  monins  as  ai  prcseni.  vve  _  _ _  *  sihomatinn-  tho  mucUrAf  onm.  mho  _ _ .  . 


ich-arc  veritable  foreris  inl®PCfies  in  various  waters.  In  fact,  of  game  being  protected  In  the  4'  The  largo  array  of  hunters  and 
of  rivilization  are  roadilv  i  ’“ay  be  found  in  counties  in  < 'ape  Breton  island.  Oth-  anglers  who  visit  this  province  year- 

f  and  do  not  entail-  the i  countless  lakes  and  stre-ams  in  any  er.  game  including  bear,  Avildcat,  ly  and  among  whom  arc  to  bo  found 

ulng  trips  by  canoe  ava'^on  of  the  province.  fox.  raccoon,  rahbitt.  ducks,  gcc.se,  sorho  of  the  most  famous  hunters 

Tain  so  dreaded  by  Ihe  non-resident  may  secure  a  brant  and  shore  birds  affords  in  al-  and  public  men  of  the  United  States, 

buntcr  The  rlver.s  ..re'  license  to  take  all  fish  anywhere  mo.st  every  section  of  the  province.  Canada  and  other  countries,  are  all 

safe  for  canoes  and  afford  i  wliiiiu  <*5®  The  hunting  season  Is  very  liberal,  boosters  for  Nova  Scotia  and  arc 

nderfiil  trins  '  $5.00  for  jhc  entire  season.  Fishing  moo.se  and  deer  may  he  taken  by  helping  to  .spread  Its  face  abroad, 


^n.riri  fhP,  h  vm  »ood  roads  in  the  of  tho  province  the  follow-  hibernation;  the  muskrat'  is  com-  Tho  system  of  granting  exclusive 

would  then  have  gooo  loans  in  ino  interesl  •  '  nletint-  his  two  stnn-  house  anrilrlol-fs  _ -,..,.-1 


seasons  when  they  are  most  needed 
by  our  farmers,  that  is  in  the  late 


plating  his  two  story  house  and  rights  to  hunting  and  fishing  cliih.si 


Live  stock  represents  .T,  value  Usht  against  the  rigor;  or  private  individuals  Ik  not  oper- 


^niZn  snri  in  the  ear  of  $8,500,009;  with  an  .annual  reven  of  winter;  the  squirrel  is  busily  ative  in  Nova  Scotia,  and  the  sports- : 

l  efav  roads  are  aLost  i^^  '®®  $7-200,000.  Th’s  vaMio  is  nia.lo  adding  to  his  cache  of  provisions  man  may  hunt  or  fish  where  h 

®hi  ih/  r nrosLt  ^st  '  ^  cp  of:  Horses  32,850;  catt'.o  118.576.  and  the  moose  and  deer,  so  plentiful  please.s.  Tho  open  season  is  liberal' 

^  A  ^rtion  of  the  cost  of  huilding  ®^-®®P  $9,606;  swine  53,665;  poultry  ^n  the  vicinity  of  watercourse  and  and  the  license  fee  very  moderate.' 


A  pun  lull  ui  luu  n-AL  UL  869,000.  ’  ’  highway  during  summer,  have  been  In  this  province  the  angler  will; 

^s^'m^th?  MMfS  by  "  he  revenue  from  ca.di  In  1927  w^arned  by  their  natural  instinct  of  find  practically  tho  last  open  salmon , 

rportion  of  threos^s  to  thf  hmds  was  as  follows :  Horses  $200,000;  cat.  ^^®  c  1- America.  Tho  sporting’ 

’  Ha  tic  $47.5.000:  sheen  *400  (Van-  ii^-ine  retreated  to  the  forest s  fastness.  services  are  well  organized  and; 


adjoining  and  spreading  the  pay¬ 
ments  over  a  term  of  years. 

Tourist  Hotel 

This  is  a  matter  that  should  be 


tie  $475,000;  sheep  $400,000;  swine 
$o25,000.  The  agrlcuitiiiul  per  cap- 


Your  guide,  however,  knows  the  there  are  upwards  of  1 350  reliable 


Standard  Construction  Co. 


lla  wealth  compared  vith  hat  of  the  haunts  of  all  game  at  all  seasons  and  guides  and  outfitters  at  numerous 


iiinst  Hotel  Maritimes  ls  as  follow.v:  Princ-'  Ed-  1®  thoroughly  familiar  with  the  for-  points  throughout  the  province.' 

matter  that  should  be  .vvard  I.sland  $350;  New  Brunswick  est  trails  so  you  do  not  worry  about  These  men  will  furnish  everything' 

vigor,  as  its  importance  ji5().  Scotia’ $135;  Prince  Ed-  locating  your  quarry.  This  guide  necessary  for  hunting  and  fishing! 

hie  value  to  the  provin-  ward  Island’s  per  capita  being  great-  is  also  a  man  of  parts,  he  can  amuse  trips,  and  it  is,  therefore,  only, 

ts  of  the  Marifimes  and  pj.  ^jjan  the  province  of  Ontario  you  with  a  good  story,  entertain  you  necessary  for  the  .sportsman  to 

nerally  have  been  well _ _  ’  with  folk  lore,  educate  you  In  wood  bring  In  rifle  or  fishing  tackle. 

with  regard  to  tourist  .  .  ■ "  '  i  craft  and  natural  history,  and  edify  Good  fishing  may  ho  had  In  | 


Limited 


pressed  with  vigor,  as  its  importance  $i5().  p-pya  Scotia  $135;  Prince  Ed 
la  of  Inestiniahlc  value  to  the  provin-  ward  Island’s  per  capita  being  great 
ce.  Other  parts  of  the  Marifimes  and  pj.  than  the  province  of  Ontario, 
ot  Canada  generally  have  been  well - - 


provided  for  with  regard  to  tourist  . 

accommodation.  If  a  transportation  A  Land  of  Romance. 

company  of  tho  magnitude  of  the  strength  and  self  control.  He  own.=  province  and  moose  and  deer  may  bv  I 

f’.N.R.  were  to  boost  the  province  as  hi  u  tWs  cabin  and  supplies  all  equip-  taken  In  14  out  of  the  18  counties, 

a  summer  resort  the  increased  bus-  ‘k-pi.  ,  ment  necessary,  he  has  hunted  in  To  describe  each  recreational  area 

siness  would  add  very  materially  to  ®  “®  this  district  for  years  so  you  trust  or,  the  province  would  require  more 

the  xvealth  of  the  province.  „ '  ®°P®^°/®_®™®"®  him  absolutely.  You  are  very  anxl-  space  than  this  article  permits  hut 

There  is  no  doubt  that  our  present  'Aw®® .  ?'  ous  to  get  a  shot  at  the  game  but  the  following  fishinng  waters  and  I 

facilities  arc  entiroly  inadequate  to  events  in  tte  epic  g^yisp^  to  wait  until  tomorrow,  hunting  sections  are  worthk  of  spec- 1 


craft  and  natural  history,  and  edify  Good  fishing  may  he  had  In 
you  with  an  exhibition  of  physlca  practically  all  waters  throughout  the 
strength  and  self  control.  He  own.=  province  and  moose  and  deer  may  bv 
tWs  cabin  and  supplies  all  equip-  taken  In  14  out  of  the  18  counties. 


cope  with  the  increasing  numbers  i^rh® 

- _ _  ,ri=i»«r=  fhi.  pcrhaps  fcw  countrlcs 


of  summer  visitors  who  come  to  thi- 

province.  If  this  traffic  is  to  in-  ®^^®®  those  Interested  in  historical 
crease  and  develop  something  must  ® 


VT  rr.  Wankets  placed  in  your  bunk,  a 

offer  those  Interested  in  histor  ca!  pheerful  fire  is  built  and  supper 


The  camp  is  put  in  order  and  your  lal  mention. 

ankets  placed  in  your  bunk,  a  Some  Good  Streams 


be  done  at  once  either  in  the  way 


The  province 


traditions  and 


prepared  and  you  actually  become 


The  beautiful  St.  Mary's  river  in  I 
Guysboro  county  is  possibly  the  best ' 


uu  . . .  ......  landmarks  covering  a  Tnnrp  hungry  in  anticipation.  The  supper  salmon  stream  In  the  province  and, 

of  a  large  hotel  or  in  the  form  of  ^  ™®®®  is  served  at  last  by  your  combined  the  run  of  fish  appears  to  be  Increas-  I 

small  cottages  in  different  places  “®®® ®  there  counsellcr  and  when  ing  from  year  to  year;  the  Margarec 

It  must  ever  be  remembered  that  the  ®®®““^  ®‘®  ®  ®®  h‘®®“-  your  appetite  is  finally  appeased  you  river  in  Cape  Breton  island  is  also 

needs  ot  yesterday  arc  not  those  of  “°'7®®  sit  back  ready  to  prepare  plans  for  among  the  best  salmon  waters  while 


Potato  Warehouse. 


ih;  morro;*^"  hunt.*  ’  Tie  guide“VHs  oirerirk^s"  and  slreamr 


The  apparent  activity  displayed  bj  other  evidence  marking 

the  Department  of  Public  Works  in  epochs  in  the  colonization  of  the 
re-building  the  potato-warehouse  on  peninsula  province.  Unique  monu- 


rhnrl-bps  hnrHi  tmiinrirriApr  ^0“  $^“®  Plentiful  and  all  yo:  ’vicinity  afford  excellent  salmon  and 

hv  unri  '  ripr  lliLfoa  l.faTn;  ®®®‘l  1®  y®®®®  ®‘“®  '®®®‘'  P®tl®nce  and  trout  fishing.  The  Medway  andi 

S.0h.  ln“Jc"  ">  ’’'>"5  “-.S  a,el 

.lo  IT., !«...«  trophy.  also  known  as  excellent  salmon  .inJ  1 


the  railway  wharf  after  the  recent  cental  Inscriptions  found  in  some  o-f 
fire  was  commendable,  but  great  older  burial  grounds  help  to 
fears  are  now  being  entertained  that  (;oiji.plete  the  visitor’s  diary. 

the  work  is  being  delayed.  A  failure  _ ^ _ 

to  have  those  two  buildings  ready  .  „  w  - 

to  handle  this  season’s  crop  will  re-  J**®"^"®*®®*^*/*"*®*^ 

“  “’I  invoetow, 

ranting  with  our  Federal  represen  fhe  IPtnaRcml  Omes 
tatlves  and  with  the  Boards  of  Trade,  Mentnwi  Canada  Toronto 
ho  did  not  see  how  the  railway  could  ^ 
handle  this  season’s  movement  of 


you  will  be  sure  to  bring  out  a  Mersey  rivers  in  vjueen’s  county  are' 
trophy.  oleo  known  as  excellent  salmon  .inJ  | 

-  trout  fishing  waters  while  the' 

Nova  Scotia  although  It  includes  Tusket  In  Yarmouth  county,  the 
some  ot  the  oldest  settlements  in  Mira  in  Cape  Breton  and  Sheet  I 
America,  still  contains  a  goodly  per-  Harbor  In  Halifax  county  provide , 
centage  of  wooded  or  unsettled  ter-  excellent  all  round  sport  for  the 
rltory  which  Is  dotted  with  jewel-  cngler.  | 


Genera l  Contra  ctor§ 

Bridges,  Buildings,  Foundations,  t  ' 

Harbour  Works  and  Public  Utilities 


Recently  awarded  contracts  for  Extension  of  Railway 
Wharf  at  Charlottetown,  P.E.I: 

AND  Storage  Garage  for  Argyle  Motor  Service,  Limited' 


Office;  PICKFORD  AND  BLACK  WHARF 
Fhone  S-773 


like  lakes  and  interspersed  with 
net  work  of  rivers  and  streams.  Ow- 


The  giant  tuna  and  swordfish  are 
taken  in  coastal  waters  at  numerous 


Ing  to  this  fact  and  to  the  abundance  points  along  the  south  shore  where 
of  vegetation  and  forest  cover  ar  a  number  of  outfitters  provide  spec- 
well  as  to  the  moderate  climate,  ial  boats  and  tackle  and  specialize 
there  is  an  abundance  of  game  and  in  catering  to  this  class  of  anglers. 
[  the  myriad  of  lakes  and  rivers  and  This  sport  has  become  extremely 


Halifax 


Nova  Scotia 


THE  FINANCIAL 


MONTREAL.  OCTOBER  127:^8. 


worth  while  trip !  never  to  be  forgotten  . 
atmosphere,  charm  and  progress. 


Nova  Scotia,  land  of  romance,  beauty,  historic 


You  will  enjoy  a  journey  through  the  far  famed  “Land  of  Evangeline.”  Visit  historic  Fort 
Anne,  Annapolis  Royal  and  Grand  Pre  Memorial  Park  •. . .  the  scenes  of  many  struggles  in  old 
Acadian  Days  See  fortress^guarded  Halifax  and  other  interesting  placed,  while  you  are 
studying  the  opportunities  for  doing  business. 


Stop-over  next  summer  at  the  charming  hotel  the  “Pines,”  Digby,  (Season  June  25— September 
10)  where  you  can  enjoy  yachting,  boating,  golf,  motor  drives,  etc.  In  the  heart  of  the  orchard 
and  garden  country . . .  stay  at  the  Cornwallis  Inn,  Kentville,  N.S.  (open  all  year) ...  At  Halifax  stay 
any  time  of  the  year  at  the  new  modern  hptel  The  “Lord  Nelson” ..  .to  be  opened  this  month. 


For  the  Hunter  or  Angler,  Nova  Scotia  is  known  everywhere  as  unrivalled;  its  woods  and 
streams  abound  in  Fish  and  Game . . .  Moose  aplenty,  experienced  guides  always  at  hand. 


May  we  furnish  you  with  illustrated  literature  and  plan  your  itinerary  ?  Apply  Ticket  Agents* 


Dominion  Atlantic  Railway 
Kentville  or  Halifax 
Nova  Scotia 


DOMINION  ATLANTIC  RAILWAY 


- 
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Fourth  Section 


The  Story  of  Steel  as  Told  at  the 
Big  Dominion  Plant  at  Sydney  N.S. 

_ _ _ _  jf - - - - - 

From  Ore  to  Finished  Product  Great  Concern  is  An  Outstanding  oiads  are  being  made  by  ihe 

Example  of  M^ern  Industrial  Efficiency— Plant  Covers  and® ZtrTbut?to  ingen- 

Hundreds  of  Acres  and  Operations  Involve  uity  and  skill  of  man. 

Thousands  of  Workers  ,  through  the  plant  will 

begin  at  the  Coke  Plant  where  cool 

u  A  c  RAT*  -i.  _ _  _  made  primarily  Into  coke  suitable 

HAS  OWN  RAILROAD,  POLICE  FORCE,  FIRE  DEPARTMENT  for  Blast  Furnace  fuel  and  the  val- 
- — -  uable  by-products  extracted. 

A  tour  of  the  plant  of  the  Dominion  Iron  &  Steel  Company,  and  steel  Next,  the  Shipping  Piers,  where 
works  of  the  British  Empire  Steel  Corporation  at  Sydney,  might  be  limestone  and  ore  from  Newfound- 
likened  to  eighteen  holes  of  golf.  The  distance  would  be  about  the  same  arc  discharged  and  also  the 

for  the  area  covered  by  the  plant  is  725  acres.  The  interest  is  even  various  steel  products  loaded  for 
greater  because  instead  of  following  a  little  white  baH  you  are  pursuing  water  shipment, 
ore  from  the  time  it  is  unloaded  from  the  boat  through  its  various  stages  Then  to  the  Blast  Furnaces  where 
ns  pig  iron,  ingot  steel,  and  steel  l)illets,  until  it  emerges  in  the  finished  Iron  ore  Is  smelted  and  made 
state  as  rails,  rods,  tie  plates,  fencing  wire,  nails,  etc.  Irrto  Iron.  This  iron,  called  “pig” 

And  during  the  round  of  thn  plants  interest  docs  not  lag.  To  see  a  Iron  when  it  is  cast  Into  bars  or 

furnace  vomit  100  tons  of  molten  nietiil  and  the  .lO  or  so  tons  of  liquid  "PlRs”  weighing  about  one  hundred 
steel  carted  about  the  plant  and  poured  into  moulds  is  a  sight  not  to  be  weight  is  not  chemically  pure, 
readily  forgotten.  lOven  more  interesting,  perhaps,  is  to  see  a  huge  From  ore,  which  is  the  case  of  the 
ingot  of  steel  ■weighing  several  tons  lieated  to  flaming  red,  transferred  ^Vabana  product  contains  about  52 
from  the  furnace  to  a  rail  mill  and  then  by  repeated  rollings  extended  l^r  cent  iron,  is  produced  "pig” 
and  shaped  and  cut  into  a  number  of  steel  rails,  without  at  any  time  ••'on  which  analyses  93  per  cent,  iron 
being  touched  by  anything  but  intelligently  controlled  machinery,  is  a  ^  P®*"  cent,  or  less  carbon  (from  the 
striking  example  of  what  can  bo  accomplished  in  the  modern  steel  plant,  coke)  and  impurities  chiefly  sulphur. 
Still  other  products  in  the  shape  of  large  rods  arc  again  heated  ajj,d  Phosphorous  and  silicon.  The  an- 
rushed  through  rolling  mills  until  they  become  red  hot  snakes  rushing  nlysl.s  of  the  iron  Is  varied  to  suit 
up  and  down  their  well-guarded  channels  until  they  finally  emerge  in  the  different  classes  or  kinds  required 
shape  of  wire  of  various  sizes.  And  this  wire  may  be  further  treated  ^’nch  as  basic  or  ‘  foundrj’  ’  iron, 
by  a  cold  stretching  process  if  it  is  to  be  used  for  fencing  or  the  manu-  strong  and  bar  1  and  is 

facture  of  small  wire  or  nails.  .  used  tor  making  all  kinds  of  iron 

But  the  reader  will  perhaps  be  more  interested  in  a  technical  dcs-  wheels,  engine 

crlptlon  of  the  plant  and  the,  various  steps  by  which  ore  becomes  steel  cjlinders,  etc.  This  grade  is  known 

than  in  the  Impressions  of  a  casual  visit.  Such  a  description  is  contained  ‘  found ry  iron.  “Basic”  iron 
In  the  following  extracts  from  a  report  prepared  l>v  W.  S.  Wilson  and  A.  T.  contains  more  phosphorous  than 
Theurkauf.  ‘  foundry  iron  and  this  iron  is  teii- 

_  orally  transported  in  a  molten  condi- 

A  person  visiting  the  Steel  Plant :  be  nearer  to  the  fields,  especially  tion  to  the  steel  furnace.s.  , 

at  Sydney,  the  principal  Plant  of  the  I  since  ore  is  generally  transported  ^  I^ccetbelronis  renncdandlmpur-; 
British  Empire  Steel  Corporation,  is  ;  by  cheap  water  freight.  removed  to  couimercial 

at  once  impressed  by  the  immensity,  y^e  Steel  Plant  at  Sydney.  N.  S..  ti^.^Sred  a^mountlnd  thc7e^fined  ' 
of  the  works  and  the  excellent  ship- i  j,.  about  1  miles  Ion-’  bv  mile  a"*'’!!  < 

nins  facilities  -ivnl'ihle  ^  as  anoni.  i /z  miicb  ion.,  ity  ,3  m  le  product  is  known  as  steel.  Steel  is 

inng  raeiimes  ai.ill.ime.  ,  wide  and  together  witll  t.llC  (  oke  rrallv  cin-nmerciTlIv  nine  iron  i-nn 

Sydney  is  the  Ea.sloni  Terminus  of  Plant  covers”  , an  area  of  ifiO  acres  T  -  .  ! 

the  Csnadisn  Xitioiiil  Biilwsv  1  covpi.s  .an  area  ot  ibo  acios.  taming  a  sinail  quantity  of  carbon 

y^BtenV^mi  is  siin'  fT  ' v.inous  department  are  inter- !  ,,.hleh  impart;  to  the  meta,:  different 

Sistem  and  IS  sitnaUd  upon  .1  sHfe.  ,.onnecfed  by  no  less  than  50  miles  deeress  of  hardness  according  to 

natural  harbor.  it  is  rcmarka.blc  of  railwavs  The  traffic  is  so  areat  nardness  accoiuiii;,  to 

«v,oi  Gx-anone  Gx-ann,-  NT  G  I.  ''‘""‘t'b.  1 HC  iraiiic  IS  SO  gpcai  1),^  perccntagc  of  carbon  held.  Thus 

that  both  Sjdnejs— Sjdnej,  X.  S..  ,  however,  iiiwu  this  System,  that  the  ir,®.  eariion  steel  is  iisiialiv  called 

anti  Sydney,  N.  S.  W. —are  renowned  I  rollin''  stock  onnlnmcnt  locomotiv-  <.  « •' u  ^  ,  ..T'*  ' 

xxnt  nnix.  f f  1  4  siocK  cqiupmciu,  locoTiiouv-  "soft,’  Hiid  logh  caTbon  steel  "hard 

/  X  5  iC«.  etc.,  would  he  sufficient  to  ope-  "Soft”  steel  is  verv  .strona  and  duct- 
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Thousands  of  People  and  Millions  of 

Dollars  Are  on  Besco*s  Pay  Roll 


The  Maritimes 
Want  Greater 
Trade  Volume 

Only  Way  to  Make  Conditions 
Equitable,  Says  Board 
of  Trade 

THE  MISSION  TO  TORONTO 

Saint  .John. — That  trade  conditions 
as  betwT^en  the  Marltlme.s  and  Cen¬ 
tral  Canada  will  never  be  satisfac¬ 
tory  from  the  Maritime  viewpoint 
until  such  time  a.s  the  volume  from 
the  Marltimcsi  i.s  greatly  increased  Is 
the  keynote  of  comments  on  the  re- 
1  cent  visit  of  Marltimors  to  Toronto 
!  and  Montreal  to  discuss  ways  and 

I 

j  means  for  increasing  the  sale  of 
I  .Majltimc.  goods  in  central  Canada, 

I  by  Tho  Monthly  Bulletin  of  the  Saint 
j  John  Board  of  Trade, 
j  Tl'se  Bulletin  expresses  apprccla- 
;  fion  for  the  kindly  welcome  and  the 
I  lboiif:|btful  atfcniion  given  the  men 
from  the  Maritimes  on  their  visit, 
and  ^oes  on  to  .say; 

“lint  why  beat  about  the  bush  ? 
Confedc  and  cstaldish  our  constitn- 
liorial  transportation  rights  so  th.it 
I  wo  can  trade  upon  a  competitive 


JUST  what  the  health  and  prosper¬ 
ity  of  tho  various  coal  and  steel 


rx-l.  XX,  1  TXI  X  X  XX  1  X,  'IB-  J  uc  I  xlll'UU  l.B  ICUIlCClli 

The  I  I'Snt  at  Sydney,  N.  fa-,  to  a  de.sircd  amount  and  tho  refined  i 

is  about  1 miles  long  by  ,3  .  product  is  known  as  steel.  Steel  is 

Hide  and  together  witll  the  (  oke  rmllv  .'-inTiiTiprrinnv  i^m.^  Imn  I-nn-  ; 


.'Sydney  is  the  Ea.sloni  Terminus  of  ^  Plant  covers^  .a  area  of  T60  acvcH  \  -  i  ^ 

the  Cmadi'in  x\-itioiii1  B-iiIw'.v  1  vo'ci.s  .-in  area  ot  ibo  os.  taming  a  sinail  quantity  of  car 

me  I  anaaian  iN.nion.n  Kaiiwaj  1  t  v;inous  department  are  inter- 1  .1,1-1,  imn-u-t  •  to  the  mefa'  iliffor 
.system  .and  is  siln.atcl  upon  a  .safe,  1  ronneefed  by  no  less  than  50  miles  i  m'  harimess  .-.cconlii  - 


rtion  of  the  pit  timber  used  by  ,  Xew  Waterford.  Sydney.  Sydney  j 

illleries  and  packing  material  j  Mines  and  the  adjacent  o'’'!*®’’-'’  ‘  .  . 

annfactnrcd  steel  products,  districts,  and  to  tlie  ^Inf'oipalities ;  '*  •  '.*1  V  T/ 

cc  a  considerable  quantity  ot  'of  New  Glasgow.  Stellarton  ^nd  '  ^  1  \ 


proportion  of  the 

J  ity  of  tho  various  coal  and  steel  j  collieries  and  pacKin 

Industries  controllcl  liy  the  British  ;  manufactured  steel 

Company  Steel  (Jorporation,  mean  to!  produce  a  consideraldc  ( 
the  people  of  the  .Maritime  provinces  manufactured  lumber  fo 
may  be  judged  by  considering  more  i  sale.  _ 
interesting  facts  and  figures.  j  .\  jjlg  I’lijriill 

Coal  produced  by  tlic  four  coal,  ,  j-  . 

units  of  the  Corporation  namely,  in  'ar.vlng  according  t< 
Cap  Breton  Island,  on  cither  side ' 

of  Sydney  Harbor,  in  I’ictou  Conmy  ,  i’eiwccn  2' .000  and  --.<0 
and  in  Cumberland  County,  .Nova  ’ molude  some 
Scotia,  totals  annually  some  o.ooo,- '  ^oimdland  employed  at  the 


general  -Springliill.  Without  the  accretions  !  --''"'1  'y®  ourselves  will  then  do  the 
i  of  iKipnlxation  shown  by  these  coal  i  eonsti  ulional  trans- 

and  steel  centres,  the  population  of  V.nrt,ition  righ  s  are  thus  conceded 
.Nova  .Scotia  would,  in  the  Inst  -■ud  -'slaldished  we  positively  eanuot 
market'  tliirtv  rears,  have  shown  an  actual ’’V-''®'';"®';''  I”:"- 
emplovs,  decline  and  the  1’rovince  would  not.' rrosperity  of  the  Doniin- 


.\  Big  I’ll  J  roll 

Varying  according  to 


between  2h,ono  and  2”..o0ii  persons,  h>-  any  means  have  relined  its  nat-; 
which  include  some  2,hh0  in  New-  urn]  im-rense  in  population.  j 


fonndland  employed  at  Ihe  ore  mines  : 


OOO  gross  tons.  The  .ste-el  units,  with  limp-ytone  qnarrie.s  Counting 


low  car'oon  steel  is  usually  called 
“soft,’  and  high  carbon  steel  "hard'  . 
“Soft”  steel  is  very  strong  and  duct- 


the  mines  and  quarries,  produce  up¬ 
wards  of  1,500,000  gross  tons  of  iron 


three  family  dependents  to  each  per¬ 


son  employed,  it  is  correct  to  state  annum  is  paid  in  royalties  lo  tlui, 
that  not  less  than  100,000  persons !  Govoriiinent  -  at  Ihe  rate  of  ICVic-.. 


;c  shown  an' actual ’■''®  ‘:®'i®'”'>  Pr®' 
1’rovince  would  not.'  -'■®-'''‘‘  rros-perity  of  the  Domin- 

ave  relined  its  nat-;'®'^' 

population.  I  “lO'l  v-c  hut  grasp  ib.i'  foregoing 

,,  ,  .,  ,  , 'imdamentai  lai-i,  in  its  i  lear,  cold 

BoyalUes  lo  (.oTcriiment  ,j-„in..,„,oe.  nothing  could 

Between  $700,000  and  .$So0.(>00  perj  ihen  lure  us  into  negligihb'.  side  is- 


ore,  up  to’koo’.OOO  bins  of  limestone  i  '.^at  not  less  than  100.000  1'®"-^;.’"^ 

anri  hetween  400.000  and  .-,00.000  ^  <J®P®nd  direct ly  upon  t he  1  orporat lon  i  pel  toll  —  on  coal  sold. 


i  "®-  -'“rt  ship‘plate”s.  Ordinary 

fact  that  these  are  both  underlain  ,  jg  connected  to  both  the  Can-  Lylre  structural  steel  shanes  etc 

railways  and  the  r'r,;,.5e 


and  between  400,000  ami  .500.000 
gross  tons  of  steel  ingots.  In  addi¬ 
tion  to  this,  the  'rrenton  plant  of 


for  immediate  means  of  livcliliood. 
that  is.  roughly,  a  quarter  of  the 


outcrop  on  the  surrounding  lano  :  gy^^ney  &  Louishurg  Railway.  stcef  has  a  grciitcr  tensile  strength 

’'’■®''>-  I  Taking  a  perspective  view  of  tire  (resistance  to  shock.  The  latter 

Transportation  Is  all  important  in  ;  plant,  one  sees,  besides  an  array  properties  can,  however,  be  varied 
industry,  e.specially  those  consuming  i  of  towering  smoke  stacks  and  build-  very  greatly  by  subjecting  tbc  steel 
siirh  great  quantities  of  raw  mater-  :  Ings,  great  stocks  of  ore  and  lime-  to  heat  treatment  and  tempering, 
ials  as  the  steel  industry  does,  and  '  stone  behind  the  Blast  furnaces.  High  carbon  steel  has  a  great  var- 
thc  due  consideration  of  this  fact  :  containing  about  800,000  tons. —  If  lety  of  uses  such  as  rails,  knives, 
led  to  the  establishment  of  the  Dom-  ,  another  pile  could  be  visualized  ad-  chisels,  dies,  springs,  machine  tools 
inion  Iron  &  Steel  Co.,  Ltd.,  at  i  jacent  to  this  of  slightly  more  than  of  all  kinds,  automobile  forgings, 
Sydney,  Nova  Scotia.  Practically  ■  double  the  size  and  consisting  of  etc.  The  highest  percentage  of  car-  | 
all  important  Iron  and  steel  assoc- ;  600,090  tons  of  coal,  then  these  bon  usually  alloyed  with  steel  is  j 
iatc  the  smelting  of  the  ores,  but  .at  i  piles  would  represent  roughly  the  about  1.2..  Ordinary  "soft’  steel  has  j 
or  near  tlio  coal  fields.  'The  princ-  :  raw  m<aterials  required  to  safisty  the  a  tensile  strength  of  69,000  lbs.  per  | 
ipal  reason  for  this  is  due  to  the  fact  i  maw  of  the  giant  furnaces  for  about  square  inch.  High  carbon  steel  of 
that  from  three  to  five  tons  of  coal  |  a  year.  With  these  three  materials  the  usual  commercial  ranges  has  a 
are  required  to  produce  one  ton  ol  i  namely,  iron  ore  (the  base),  lime-  tensile  strength  of  about  80,000  to 
steel  and  it  is  obvious  that  in  order  stone  (the  flux)  and  coal  (the  fuel)  130.000  lbs.,  per  sq.,  inch,  although 

to  minimize  transportation  charges,  iron  is  produced.  with  proper  treatment  It  is  po.ssible 

which  generally  constitute  a  large  :  To  follow  the  processes  from  the  to  increase  this  materially.  A  test 
part  of  the  cost  of  raw  materials,  the  stock  piles  through  to  the  Nail  Mill  on  a  piano  wire  made  from  “h&id” 
location  of  the  smelting  plant  should  [  where  nails,  spikes,  staples  and  (Continued  on  Page  42) 


the  Nova  Scotia  Steel  &■  Coal  com- ,  ,  ‘'f  .Nova  .Scotia.  The  ,  < 


'  I’nrchases  of  materials  list'd  In 
i  mining  ami  manufacturing  opera- 


steel  has  a  greater  tensile  strength 


p.any.  New  Glasgow,  the  Ea.steru  Car 
Company’s  plant  ad.joining,  the  Ha- 


eniploymcnt  given  by  the  varied; 
operations  of  the  Corporation,  while! 


lions,  wliii  h  include  pit  fiinl'er,  ] 
Iior.soiT.  horse  feed.  ^^  ire  ivipes, ; 
inachinory,  oil.s,  railway  irackruiat- j 


“I'iil  v.-e  hut  grasp  ih.i'  foregoing 
'iindainentai  lai-i,  iu  its  ilear,  cold 
\,tcral  significance,  nothing  could 
ihen  lure  us  into  negligible  .side  ia- 
.stie.s  and  ei'ono!ui<‘  (•ul-de-,'-a:cs. 

it  was  unrighteous  t ran.'ipopTtaUon 
rates  that  extiugui.-^hed  tlie  fires  and 
stopped  the  wlieels  of  so  iiiajiy  Mari- 
Ijnie  vdanis:  —  plants  formerly 
iurnishing  steady  employment  and 
good  wages;  -•  plants  that,  ground 
out  the  (l.iily  bread  of  so  many  of 


the  gross  annual  value  of  exceeding  |  sums  paid  out  in  wages  to  emplo.y- 1  and  Ontario. 


$4,500,990. 

There  is  not  included  in 


ees  on  chartered  steamships,  are  in 
the  vicinity  of  $25,009,000  per  aii- 


figures  anything  for  the  operations  ’  num.  In  addition  to  this,  between 
of  the  Security  Fence  Company.!  $500,000  and  $i00,000  annually  is 
Montreal,  which  i.s  a  subsidiary  of!  Paid  into  the  Workmen's  Coniprnsa- 


I  and  Ontario.  j  given  freight  rales  -vvliich  would  ren¬ 
in  ,  ,  der  interprovim  ir.il  trade  possible.  At 

Taxes  paid  to  Provincial  aiKlj(].|^  outset  tiiis  was  aetually  done. 

Municipal  bodies  exceed  $800,900  Por  finally,  however,  our  special  dis- 
jj.  year.  ^  .  pcn.'<.ttion  dwinidled  and  died.  In- 

ii-  Disbursements  for  steamship  ,  ’aiH^  ;  creased  rates  were  piled  upon  us. 


the  Corporation,  nor  for  the  consid -  i  i-'on  Board,  being  a  percentage  of  ^  railway  freight  on  coal,  steel  ’jjro-l  Interprovineinl  trade  liecanic  almost 

arable  operations  of  the  Peek  Roll- |  assc.s.sement  upon  payrolls.  !  ducts  and  supplies  amount  to  >  a'',,  impossihle.  so  far  as  w^e  were  con¬ 

ing  Mills,  now  controlled  by  inter- 1  Betw'ccn  the  census  of  lOOO.  ,md  !  f^um  in  excess  of  $3,000,000  aniiually.''  f;erned.  1  cotrni  (  .anada  confi oiled 
ests  allied  with  the  Corporation  .and  the  last  census  of  1021,  all  increase  In  addition,  ther  are  the  very -large  our  market.  rhe  Maritimes  v.eic 
operating  in  conjunction  therewith,  i  of  population  ill  Nova  Scotia,  and  ^annual  expenditures  required  to  ihu.s  relegaticd  to  the  uiifortimato 

The  timber  properties  of  the  Cor- j  more  than  the  total  increase,  is ,  meet  bond  interest  and  discount  position  ot  v.assal  slates  paving  .111 

poratlon,  in  addition  to  supplying  a  1  credited  to  the  towns  ot  Glace  Bay,  (Continued  on  Page  40)  ;  (Contiaued  on  Page  40) 


Royal  Securities  Corporation  is  an  investment 
banking  institution;  that  is,  broadly  speaking,  an 
organization  which  provides  the  machinery  whereby 
Governments,  Municipalities,  Public  Utility,  Rail¬ 
road  and  Industrial 'companies  are  enabled  to  raise 
capital  through  the  issue  of  bonds  or  shares. 

For  the  past  25  years  the  Corporation  has  been 
engaged  in  the  business  of  purchasing  with  its  own 
funds,  after  investigation,  large  issues  of  investment 
securities  and  their  distribution  to  the  thousands  of 
investors  who  compose  its  clientele. 

The  bond  and  share  issues  which  have  been  pur¬ 
chased  and  retailed  by  Royal  Securities  during  this 
period  have  provided  funds  for  Canada’s  progress 
in  many  directions:  for  example,  provincial  road, 
power  and  other  developments;  municipal  improve¬ 
ments;  the  provision  of  electric  light  and  power, 
gas,  transportation  and  telephone  services;  the 
development  of  great  basic  industries  and  services, 
such  as  wheat  marketing,  water  powers,  pulp  and 
paper,  cement,  iron,  steel,  coal  and  textile  produc¬ 
tion;  the  construction  of  large  modern  business  and 
residential  buildings  in  growing  cities;  and  in  addi¬ 
tion,  the  development  under  Canadian  control  of 
enterprises — especially  public  utilities — in  other 
countries. 

The  Corporation’s  engineering  and  technical  ser¬ 
vices  are  supplemented  by  its  subsidiary,  Montreal 
Engineering  Company,  Limited,  which  since  1919 
has  become  increasingly  active  in  the  various 
branches  of  hydro-electric  and  industrial  en¬ 
gineering.  Montreal  Engineering  Company  has 
recently  completed  or  is  now  carrying  on  engineering 
and  construction  developments  over  a  wide  field, 
including  Nova  Scotia,  Quebec,  Alberta,  Saskat¬ 
chewan  x'lnd  other  parts  of  Canada,  as  well  as  in 
Newfoundland  and  Central  and  South  American 
countries. 


Royal  Securities’  Record 

in  the  Maritimes 

This  Corporation  is  a  native-born  Maritime  Province  institution,  its  first  office 
having  been  established  in  the  City  of  Halifax  in  1903.  It  operates  under  a 
Nova  Scotia  charter,  and  has  carried  out  the  public  financing  of  many  of  the  largest 
and  most  successful  public  utility  and  industrial  companies  in  the  Maritime 
Provinces  and  Newfoundland— such  as  Nova  Scotia  Light  and  Power,  Maritime 
Telegraph  CSl»  Telephone,  Newfoundland  Light  CSi»  Power,  Eastern  Telephone  and 
Telegraph,  Avalon  Telephone,  Moirs,  Fraser  Companies  and  Fraser  Paper,  Acadia 
Sugar,  Restigouche  Company  and  Brandram-Henderson. 

The  securities  of  these  successful  companies  have  been  distributed  by  Royal 
Securities  Corporation  to  investors  not  only  throughout  Canada,  but  in  Great  Britain 
and  the  United  States  as  well,  and  their  very  satisfactory  record  has  helped  to  create 
in  the  minds  of  a  large  section  of  the  investing  public  a  sentiment  which  is 
favourable  toward  the  provision  of  additional  funds  for  further  development  of 
enterprises  in  this  territory. 


Institutions  and  individuals  in  the  Maritime  Provinces  and  Newfoundland  are 
invited  to  communicate  with  the  local  offices  of  the  Corporation  when  they  wish 
to  purchase,  sell  or  obtain  information  on  investment  securities  of  any  kind  in 
which  they  have  an  interest. 


Royal  Securities  Corporation,  Limited 
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Future  of  N.S.  Forests  Now  Rests 
With  the  Pulp  and  Paper  Industry 


TKbrly>five  Million  Cords  of 
Pulpwood  Awaiting  the 
Manufacturer 


A  HELD  FOR  CAPITAL 


Forest  Industries  Are  On  a 
Sound  Basis  Because  of  High¬ 
ly  Developed  Forest  Fire  and 


and  Practical  Reforestation 


By  OTTO  SCHIERBECK. 

Chief  Forester.  Norn  Scotia. 

There  is  no  area  In  Nova  Scotia 
covered  with  timber  that  is  tin- 
piofltablo  or  inaccessible  for  opera¬ 
tion.  The  whole  province  is  well 
provided  with  waterways  suitable 
for  driving.  Practically  all  the  for¬ 
est  areas  are  well  covere.d  with  old 
logging  roads.  A  few  areas  which 
are  not  adjacent  to  driveable  streams 
are  within  reach  of  the  main  high- 
wajw  or  railroads. 

The  enormous  advantage  in  the 
transportation  facilities  of  Nova 
Scotia  cannot  be  too  strongly  em¬ 
phasized.  The  treroendous  difficul- 


1  Forest  Resources  of  Nova  Scotia 

!  The  estimates  of  the  forest  resoowces  of  Nova  Scotia  have  lately 

j  been  revised  with  a  vlow  to  the  report  to  the  Imperial  Forestry  Con- 

I  fcrcncc  in  Australia, 

and  the  following  figures  have  been  arrived  at: 

; 

Expressed  as 

Expres,»ed  as 

1 1  Say  Material 

M.  B.  F. 

M.  Cu.  Ft. 

Softwood . 

1,564,755 

Hardwood . 

728,284 

. 

10,470.500 

2,293,039 

Expressed  as 

Expressed  as 

Pulpwood.  Cord  wood 

Poles,  Etc.  M.  Cords 

M.  Cu.  Ft. 

Softwood . 

1,911,105 

Hardwood  . 

1,918,340 

36,507 

3,829,535 

Total  Stand 

Softwood . 

»,475,05h 

Hardwood . 

2,646,624 

Total . 

6,122,574 

of 


are  cut.  the  young  reproduction  will 
I  be  rc.ady  to  take  their  place. 

In  any  virgin  forest  It  is  possible 
!  to  go  in  and  cut  the  whole  forest 
lies  In  starting  operations  in  .an  un-  |  from  end  to  end.  On  the  other 
developed  country  are  hardly  under-  !  hand,  there  is  no  forest  of  the  In- 


stood  by  the  Investing  public.  As  a 
preliminary,  a  railway  has  to  be 
constructed  to  the  proposed  mill 
site.  When  the  mill  is  built  a  mill 
town  for  the  envployees  and  work- 


l.v,  and  practically  put  a  stop  to  it. 
Tho  lumber  industry  has,  there¬ 
fore,  during  the  l.ater  years,  been 
stiignatlng  and  the  lumber  produc¬ 
tion  is  in  the  stage  of  being  re¬ 
placed  by  pulpwood  production. 

In  later  years  American  pulp  and 
paper  companies  have  been  buying 
and  combining  small  Nova  Scotian 


termediato  stage  to  replace  the  cut 
over  areas.  Those  old,  over-mature 
stands  .are  yearly  decreasing  on  ac- 

'  count  of  attacks  of  Insects,  fungi  I  freeholds,  which  have  been  cut  for 
and  wind  storms.  The  large  limit  j  pulpwood,  the  wood  being  exported 
men  has  to  be  erected  in  The' 'wdl- ;  holder  cannot  cut  his  whole  forest  j  to  the  Unlte<l  States.  Over  tvvo  util-  , ransoortation  in  a  I 

derness,  streets  made,  sewer  sys- ,>t  once  His  limits  are.  thereTore,  ,  ion  acres  of  the  best  tlmberland  ^ 

id  so  yearly  decreasing,  whereas  Nova  the  province  are  in  the  hands  of  Am-  i’™,*  oo^jnore  inai^vw 
Scotia’s  unevenly  aged  forests  are  erican  juilp  and  paper  companies  ’ 

.yearly  increasing  in  value  on  ac- ;  who  h.ave  no  manufacturing  plants  .  ,  .  .  « 

I  count  of  its  young  stands  that  are!  in  .Vova.  Scotia,  and  aro  only  con-  have  .lust  been  scratched  and  offer 
increasing  rapidly  from  year  to  corned  in  the  export  of  pulpwood.  splendid  opportunities 
year.  !Thls  building  boom  is  now  over  nnn  .ors,  who  should  use  this  opportunity 

TransportaHon  Facilities.  the  reaction  has  sot  in.  further  ag-  now  in  order  to  secure  hardwood 

■  Tho  country  is  well  provided  with  If-'^vating  the  already  dirficult  lum-  limits  before  the  rush  brings  these 
:  roads  and  railroads.  Evea^*  partj’’^^  market  This  difficult  situation  ,  limits  up  to  difficult  prices, 
of  tho  province  can  be  reached  by  I  _ _ _ — . . — - - - 


toms  and  watcir  works  built,  and  so 
on,  all  at  tremendous  c.xpense.  Then 
procuring  of  the  raw  matertal  for 
the  mill  commences;  roads  have  to' 
be  built  into  the  woods,  stores  and 
depots  constructed,  rivers  made 
drivea,ble  through  blasting  of  rocks, 
and  cleaning  of  debris,  driving  dams 
built,  etc.  Finally,  when  all  Is  ready 


will,  without  doubt,  greatly  favor 
the  transfer  of  Nova  Scotia  freeho 
land  to  American  pulp  and  paper 
companies. 

There  is  not  the  slightest  doub 
that  the  future  of  Nova  Scotia's  for. 
cst  rests  with  the  pulp  and  paper  in 
dustry.  Thirty-five  million  cords  o 
pulpwood  is  (^waiting  the  pulp  and 
paper  manufacturer.  It  is  possible, 
in  Nova  Scotia,  to  buy  private  hold 
Ings.  More  than  adequate  tlm'ber 
limits,  warranting  the  erection 
large  paper  mills,  can  bo  acquired 
either  from  the  iiibovo  mentioned 
large  tlmherland  owners  or  by  com 
bining  smaller  holdings.  One 
the  Large  pulpwood  exporters  was 
able,  in  the  course  of  four  yc.ars,  to 
combine  about  eighty  thousand  acres 
I  of  excellently  stocked  pulpwood 
I  lands  at  a  very  small  cost  per  acre 
'  I  need  not  here  elaborate  on  the  ad 
{ Vantage  of  flrec-hold  over  timber 
I  licences  they  are  evident  to  anybody, 
j  There  is  no  variation  of  stumpage 
!  fees  or  government  restrictions  on 
I  tho  frcc-hold  limits. 

Water  Powers. 

A  number  of  excellent  water  pow. 
jers  throughout  the  province  await 
,  development,  and  where  "white 
coal”  is  not  at  liand  the  "black 
coal”  of  tho  enormous  coal  fields  of 
Nova  Scotia  is  always  ready,  and 
can,  with  tho  new  development  of 
coal  utilization  fpulverized  coal) 
favorably  compete  with  water  power 

Splendid  investments  can  be  madc- 
in  the  hardwood  Industry.  The  hard¬ 
wood  industry  is.  without  doubt,  go¬ 
ing  to  experience  a  hitherto  un- 
tiought  of  prosperity  here  in  Can¬ 
ada  it  has  been  Ijing  dormant  for 
practically  the  whole  period  of  Can 
ada’s  existence,  but  It  is  my  opinion 
that  It  will  develop  with  tremend 
ous  rapidity.  I  firmly  believe  that 
hardwood  stumpage  within  reach 
few  years 
ice  as  val¬ 
uable  as  softwood  stumpage.  The 
hardwood  forests  of  Nov.a  Scotia 


In  the  Land  of  Evangeline 


to  commence  operating.  Labor  has  to  ,rallwav  or  motor  truck.  Through  , 
be  imported  from  the  centres  of  eiv-  ,  the  fore.sts  are  in-  j 

ilization,  often  at  PTemiuni  '''a^ses.  ;  small  settlements 

The  fin1she<l  product  has  to  ^ 

transported  at  heavj  railway  summer,  and  lumber-  i 

freights  to  the  consumers.  in  the  winter.  The  same  ideal  con- j  Wolfville,  N.S.  —  The  sweet  repose  I  the  Grand  Prd  railway  station.  A 

In  Nova  Scotia  it  is  not  necessary  idltions  .as  are  found  in  .Sweden  are,  of  an  older  day  still  holds  over  the  mile  more  and  we  arc  within  sight 
to  build  railways,  they  have  already  ’  therefore,  to  hand  in  Nova  Scotia.  i  orchard-covered  hillsides  and  in  the '  of  the  beach  off  which  lay  the  Eng- 
been  constructed:  to  build  towns—  Trained  labor  for  the  woods  can  be  dm-lincd  village  streets  of  the  fairllish  ships,  and  the  far-reaching 
the  towns  are  there  with  popula-  found  everywhere,  and  because  of  j  "L.rnd  of  the  Evangeline.”  Not  yet ;  r.ieadows  of  Gnind  Prd,  the  3000 
tions  clamoring  for  work:  to  build  these  scattered  settlements  the  sup- '  dissipated  by  hurrying  hordes  and ;  acres  which  the  industry  and  dctcr- 
roads,  they  arc  here,  there  and  pression  of  forest  fires  is  much  easier  ,  by  furious  motor  traffic  is  the  I  ran- i  initiation  of  the  Normandy  peasant.^ 
ev'erywhore  the  rivers  have  ail  been  than  in  the  les.s  densely  populated  j  quility  of  a  countrj’  whose  abiding  j  reclaimed  from  the  sea,  and  the 
driven  for  .a  century  and  need  vety  parts  of  Canada.  Every  settlement  :  appeal  lies  in  the  very  calm  of  its  |  high-swelling  tides  of  Fundy. 
few  preparations  and  the  finished  j,g  3^  forest  ranger  station,  from  ,  atmosphere  and  in  the  quiet  content  j  Here  at  the  left  Is  the  recently  cs- 

PTXjduct  <an  be  shipped  to  the  mar-  j  which  place  fire  fighters  can  quickly  which  seems  to  sit  smiling  upon  this}  f;vblished  park  which  surrounds  the 
ket  by  water  sixty  per  cent,  cheaper  bo  brought  to  the  .scene  of  the  fire,  i  loveky  land  of  .Veadia,  qtiite  as  it.  hnsj  ijftio  memorial  building  erected  bv 
than  by  rail.  ^  Unlike  other  provinces,  the  Gov-  |  done  for  more  than  three  centuries.  |  ^bc  descendants  of  tbe  Acadians,  the 

Reforestation  a  Fact.  eminent  of  Nova  Scotia  early  adopt-  ,  The  chanii  that  inspired  the  poet. ;  Evangeline  statue,  the  old  well,  and 

Nova  Scotia  was  the  first  settled  '  ed  the  policy  of  disposing  of  timber  though  he  had  experienced  it  hut  1  j),(,  ppot  where  the  edict  of  expulsion 

p.irt  of  the  Hominion.  The  province  !  land  .at  a  price  per  aero,  the  vicariously,  is  still  potent  from  An-  was  read  to  the  bewildered  folk  of 
suffering  from  forest  fires  ;u3d.-fqr«>t>bject  being  to  encourage  settlement  !  napolis  Royal  to  Windsor,  and  sum-.  Grand  Frd.  It  is  a  fair  place,  this,! 
est  destruction  by  its  settleSj  ll;»f  the  country,  no  matter  whether  :  mer  by  summer  it  reveals  itself  toj^ju^  about  it  the  peace  of  the  ages 
therefore,  of  an  earlier  date  thtfn  Tn  iTarrh  or  forest  land  was  taken.  Un-  |  an  cvcr-incrcasing  throng  of  visitors. ,  forms  to  hover.  Northward  stretch 

the  other  provinces.  The  well  der  this  policy  of  sale,  all  tho  land  1  Wolfvillo  is,  as  one  might  say.  the ;  tlie  calm  meadows  and  far  beyond, 

educated  Nova  Scotia  farmer  has  ,  except  about  3.3  million  acres  w-as  ;  “capital”  of  tho  “Evangeline”  land,  i  glistens  the  sea.  Somewhat  to  the 
realized  the  importance  of  forest  disposed,  largely  in  small  parcels,  and  a  dainty,  wholly  lovable  little '  west  the  stately  promontory  of 
protection  and  the  province  is  now  '  w-it.h  a  few'  grants  of  larger  extent.  ^  capital  it  is.  It  has  Its  “main  street”  :  Ulomidon  rises,  grecn-clad,  from  the 
suffering  less  dam.age.  from  fire  than  Some  large  operators  and  corpora-  clean  and  neat  and  wholly  sufficient;  Ba.sin  of  Mines.  V.'olfville  is  three 
any  of  the  other  provinces.  This  tions  h.ave  acquired  and  combined  for  all  material  and  commercial  pur-  I  miles  to  the  west,  and  in  the  clear 
understanding  of  forest  profed.ion  numbers  of  .smaller  gr.ants  and.  at  1  |)oses.  and  it  has  its  green-arbored  air  the  tower  of  the  University  build- 

has  resulted  in  a  splendid  crop  of  present,  probably  little  less  than  and  garden-howered  residence  way.s  ;ng  seems  close  at  hand  as  it  rises 

young  forests,  grown  up  on  the  areas  ,  half  the  timbered  area  is  ow.-ned  in  j  and  byways  where  one  feels  that  it '  jil  ove  the  canipu.s  elms.  Southward  I 
destroyed  by  the  early  settlers.  Nova  large  holdings  of  ten  to  six  hundred  must  be  a  sweet  delight  to  live.  It|  the  Gaspercau  stream  wends  a  dev1- 
Scioiia  is  the  only  place  on  the hemi-  and  fifty  thousand  acres  in  extent;  has,  too,  its  eollege.  the  University  :  ous  way  and  on  either  .‘-ide  there  rise 
sphere  that  can  show  vast  areas  of  the  other,  and  larger  half  being  own-  of  Acadia,  with  an  elni-guarded  gently  the  orchard-grown  hillsides 

healthy,  quick  growing  young  for- ,  ed  in  holdings  which  rarely  exceed  r,impus  about  a  splendid  main  build- !  with  here  and  there  a  narrow  dun 

csts.  :  one  thousand  acres.  '  ing  whose  tower  is  .a  landmark  |  ribbon  of  roadway  str.aggling 

The  moist  climate  and  good  soil  I  those  sm.a!l  timber  lofs_  were  throughout  the  entire  Acadian  conn-  through.  And  musing  here  on  a  sum- 

of  the  province  is  producing  an  cx-  'operafed  by  an  enormous  num'acr  of  ■  try.  .\nd.  Incidentally.  Wolfvllle  has  i  mer  afternoon  one  cannot  but  .sym- 

tremely  fast  tree  growth.  A  prop-  transportable  savv-mills.  own- |  its  excellent  hotels  and  boarding  pathize  'with  the  Acadians  who, 

erly  cared  for  forest  will,  iti  .Nova  rd  by  small  operators  who  generally  '  houses,  which,  at  a  tariff  which  the  !  whatever  the  merits  of  tho  affair, 

.'^cotia.  produce  softwood  trees  with  j  their  production  to  w'holosalc  ,  American  vlstor  finds  gratifyingly  ’  vvere- parted  from  one  of  the  fairest 


a  diameter  of  fifteen  inches  at  the  '^t'alers.  The  lumbering  of  those 
<ige  of  forty  years.  small  operators  generally  was  car- 


quick  growth  t’ied  out  to  a  high  diameter  limit; 


come  in  for  their  week-end  shop¬ 
ping.  to  the  cinema,  or  simply  toi 


This  cxcc.ptionalli  _  _ 

offrr.s  opportunities  for  tho  esta.b-|^n  many  places  only  the  trees  that 
lishinrnt  of  wood  using  industries  on  ''’ould  produce  logs  with  ,a  diameter 
a  permanent  basis.  In  Nova  Sco-  twelve  inches  at  the  top  wore  cut. 
tia  it  is  possible  to  crojp  the  fore.st  This  conservative  cutting  has  re¬ 
ar  a  shorter  rotation  Vien  in  any  t‘ttlte<l  in  splendid  stands  of  pulp- 
other  province.  '  i  wood  on  nearly  all  tho  forest  lands 

The  moist  climate  is  verv-  favor- : 'hroughout  the  province.  Eath  pro- 
.'ibb*  to  nattiral  reproduction.  No-  and  a,  great,  demand  for  _ _ ^  _ 

where  in  this  hemisphere  are  soft-'*  "fates  and  boxes  for  apple,  and  fish  i  stand  about  the  streets  and  regard 
wood  seedlings  coming  up  so  dense  in  later  years,  some- |  vitb  mild  curiosity  the  activltic.s  of  i 

.and  rapidlv  on  cut-o\'er  areas  as  iiii"*hnt  changoil  this  conserv’ativ*e  cut- ;  tv»f,  “mattr'utnre;  “  ,\nri  tt  tc 
Nova  Scotia.  .ting,  but  generally  speaking  the 

I  cannot  strongly  enough  empha- tt^tnall  holdings  of  Nova  Scotia  are 
size  the  value  of  Nova  Scotia's  young  f  stock  with  pulpwood. 

jnrests.  The  ordinary  investor  will  ''  great  number  of  largo  holdings 
ihoughticsslv  prtfer  an-  old,  over-  ‘‘f"  hold  for  spoculatlon  and  have 
mature  forest  to  a  forest  consi.simg  |  I’lmbered  during  thefif- 

(if  different,  :iged  stands  wiOi  a  *''*’*'  twenty  years, 
f  mailer  amount  nf  mature  timber'  Tito  Inntbering  Tndustrv. 
ready  for  cutting.  In  building  ai  The  lumbering  of  Nova  Scotia  was. 
paper  mill,  one  of  the  fundamental  ,  a  few  years  ago.  the  principal  in¬ 
demands  should  be- sufficient  forest  i  dustry  of  the  province.  Great  rptaji- ‘  Pf'fbaps,  1I1 
to  pnaduce  a  continuous  supply  f>f  - titles  of  lumber  were  exported  to  "harms, 
limber.  The  ideal  forest  behind,  tbo  whole  east  coa.st  of  the  United 
such  a  paper  mill  should  contain  all  ;  States,  and  especially  to  the  West 
age  classes,  mature,  intermediate.  Indies.  A  very  flourishing  trade 
immature  and  reproduetion.  so  that  ,  with  the  "West  Indies  In  lumber  was 
t  hat  when  all  the  mature  stands  arc  [carried  on  by  schooners  and  small 
cut.  the  intermediate -stands  will  he  [vessels.  The  building  of  the  Pan- 
ready  for  cutting,  and  when  the<-.e!a.ma  Uanal  hurt  this  trade  immense- 


moderate,  offer  true  hospitality  gar-  of  lands. — .^I.  T.  G. 

nished  by  all  the  excellent  viands  |  — — - - - 

which  this  richly  productive  landj  The  Financial  Times  reaches  a 
provides.  Indeed.  Wolfville  pride  of  class  of  people  who  are  interested 
the  country  side,  is  a  metropolis  tn  and  nhle'  to  buy  investment  seenri- 
miniature,  and  on  .'Saturday  nights  ties. 

the  rural  folk  from  valley  and  hill-  ^  '  '  '  ' 

side  farms  an<*,  the  hamlets  of  the  | 

Gaspereau  and  Cornwallis  valleys 


Ocean  Freight  Services 


Canada- 
World  Ports 


•The  Canadian  National  Steamships,  offer  splendid  facilities  for  the 
handling  of  FREIGHT  TRAFFIC  in  connection  with  the  following 
Services,  maintaining  regular  and  frequent  sailings  to  and  from 
Canada. 


TRANS-ATLANTIC  SERVICES 
Cardiff  and  Swansea 
London  and  Antwerp 


AUSTRALIAN  SERVICE  (Direct) 
Principal  Australian  ports 


NEW  ZEALAND  SERVICE  (Direct) 
Principal  New  Zealand  ports 


BRITISH  WEST  INDIES— BRITISH  GUIANA— 
BRITISH  HONDURAS  SERVICES 
Bermuda — British  West  Indies — (Eastern  and  Western  Groups) 
(French  West  Indies  —  Guadeloupe  and  Martinique) 
Georgetown,  Demerara — Belize,  British  Honduras 


SOUTH  AMERICA  SERVICE 

Brazil— Argentine — Uruguay 


INTERCOASTAL  SERVICE 
Eastern  and  Western  Canada 


PACIFIC  COASTAL  SERVICE 
Vancouver  and  Californian  ports 


Through  rates  quoted  and  Bills  of  Lading  issued  to  World  Ports 


For  particulars  of  rates,  Sailing  dates,  etc.,  apply  to  offices  at: 


Halifax.  N.S.  Toronto,  Ont.  .Antwerp,  Belgium. 

Saint  John.  N.B.  Detroit.  Mich.  Sydney.  Australia. 

Quebec,  P.Q.  Chicago,  Ill.  Wellington,  N.Z. 

London,  England.  Hong  Kong,  China. 


or  any  Canadian  National  Railways  Agent  or 


Canadian  National  Steamships 


Head  Office:  384  St.  James  St.,  MONTREAL,  Canada 


Also  De  Luxe  Passenger  Services  to  British 

West  Indies 


tho  "rusUcators."  And  it, is  signlfi- 
•oant  of  tho  placid  and  littlo  changed 
I  life  of  the  Acadian  countryside  that, 

I  of  a  Saturday  evening,  there  arc 
.  qi’.ite  a.s  many  horse-drawn  convey- 
;  anccs  tethered  along  the  bright  little  , 
;  Main  Street  of  Wolfville  as  tliere  are 
!  "p.vrked  "  motorcar.s.  Still  there  lin-I 
j  gors  in  this  far  "down-Kast"  town  ' 
1  something  of  the  life  and  atmo.sphere  i 
'  of  a  generation  .gone,  and  that  is.  j 
greatest  of  all  its  I 


Two  Outstanding 
Maritime  Development s- 


Lord  Nelson  Hotel 

Company,  Limited 
HALIFAX  . 


N.  S. 


Starr  Manufacturing 

Company,  Limited 


DARTMOUH 


N.S. 


-FINANCED  BY— 

H.  R.  Bain  &r  Co. 

Limited 


INVESTMENT  BANKERS 


HEAD  OFFICE  ; 

Branches :  — Montreal 


TORONTO,  ONT, 

Halifax  Sarnia 


\ 


I  III  the  Gaspercan  Tallry.  } 

Mounting  the  long  hill  that  leads 
I  to  "The  Ridge”  a  mile  or  so  back' 
i  from  Wolfv  ille  and  the  Basin  of  | 
j  Minas,  one  crimes  upon  .a  scene! 
[which  the  world  traveller  .at  once' 
I  ranks  hi.gh  with  any  of  the  beauties} 
I  l.is  wanderings  have  embraced.  It  is  I 
[the  Gaspereau  Valley,  and  it  eplto- j 
I  nizc.s  the  transcendent  pastoral , 
'charm  of  all  the  "Rvangelfne  Land.”! 
.and  indeed  of  all  nature-favored- 
‘Nova  Scotia.  It  is  only  a  little  val-1 
ley.  this  which  vises  gently  from  the} 
soft-murmuring  Gaspereau  stream.  I 
!  But  its  slopes,  with  their  fruit  trees  ! 
and  their  prosperous  well-kept  farm- 
,  .'leads,  are  comparable  In  beauty  to) 
I  the  hillsides  which  rise  toward  the' 
eternal  snows  from  some  Alpine 
I  river.  The  long  meadows  arc  dotted 
‘  with  sleek  cattle,  the  distant  clatter 
!  of  a  mowing  machine  hut  accentu- 
j  ates  the  peace  of  the  summer  after- 
}  noon,  and  the  sweet  scent  of  newly 
}  hewn  spruce  and  hemlock  is  wafted 
!  on  the  August  breeze  across  the  val- 
I  ley  from  yonder  old  tide  mill, 
i  There  are  tveo  liny  villages  in  the 
j  Gaspereau  Valley,  .and  the  prettier  is 
I  that  which  bears  the  same  name,  a 
I  hamlet  of  a  score  of  houses  cluster- 
I  ed  about  a  village  store  where  two 
I  or  three  roads  Intersect  and  where 
I  the  silvery  Gaspercau  stream  ripplc.s 
blithely  benea’h  an  old  wooden 
bridge.  Farther  on  down-stream,  a 
mile  or  two  along  the  dun  roadway. 
Is  the  other  village,  kEelanson,  willi 
Its  lumber  mill  and  its  odor  of  cut 
spruce.  Then  the  littlo  Gaspercau 
widens  a  bit  ns  it  approaches  the 
sea. 

Tlie  Village  of  Grand  Fre. 

The  hamlet  of  Grand  Pro  itself, 
only  a  few  scattered  houses  now,  is 
hard  by.  The  old  church  of  the 
covenanters  sits  calmly  by  the  littlc- 
msed  cro.ss  road  which  leads  «n,  to 


Connors  Bros.  Ltd. — Black’s  Harbor,  NJI.,  Canada 


A  Million  Dollar  Industry! 


IP*  EW  Canadians  realize  the  growing  importance 
^  of  the  Sardine  Industry  at  Black’s  Harbour 
to  this  Dominion.  This  year,  Connors  Bros., 
Ltd.,  will  export  over  1 5,000,000  tons  of  sar¬ 
dines. to  95  different  countries. 

The  famous  “Brunswick  Brand”  Sardines  are 
favourites  throughout  the  British  Empire  —  in 
Singapore,  Auckland,  Capetown — even  in  Pales- 

The  Largest  Sardine 


tine,  “Brunswick  Brand”  are  as  well  known  as 
in  the  cities  of  our  own  country.  In  fact,  all 
transportations  carry  our  goods. 


Packed  by  the  largest  and  most  up-to-date  pack¬ 
ers  of  sardines  in  the  British  Empire,  our  large 
production  allows  us  to  quote  very  low  prices, 
and  the  food  content  value  of  “Brunswick  ”  Sar¬ 
dines  leads  the  world.  Other  leading  Brands — 
Jutland  and  Glacier. 

Packers  in  the  World. 


Connors  Brothers,  Limited 

Black’s  Harbour  -  N.  B.  Canada 
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Nova  Scotia  Has  Very  Wide 
Variety  National  Resources 

WcaUh-Crentinn  Assets  Ranatev  From  Apples  to  Fish,  From  Gold  ' 
to  Lomber,  From  Strawberries  to  Cod,  and  From  Gypsum 
to  Butter  —  Aairiculturc  is  Basis  of  Prosperity  cf  a  Larse 
Portion  of  the  Total  Population — Standard  of  Livins;  is  Hi^h. 

'  ■  i 

VISITORS  in  Nova  Srotia  arp|p.sf;ily  grown  on  fhp  farms,  proiurp 
imprpsscd  with  its  gpnial  sum- 1  bacon  of  a  quality  for  which  there 
mer  climatp.  beautiful  seenery  and  j  is  an  ample  and  incrcasin?  market. 
dPliehtful  seaside  resorts.  These  Swine  rluhs  and  live  stork  shipping' 
and  numerous  other  reasons  are  associations,  with  co  -  operative  | 
making  the  Province  a  popular  vac-  methods  of  selling,  are  stimnlatin  j 
atjon  region  of  Eastern  '  anada.  Bnt  |  production. 


Nova  flcotia  it;  more  than  a  holiday 
country.  Thor-p  who  dig  below  the 
rurface,  whore  eyes  arc  sharpened 


Siiifptl  to  Pairvint;  foarse  grains,  including  wheat,  can 

..  he  produced  on  farms  and  profitably 

(ondi  ion.s  tn  Nova  Scotia  nre  through  poultry  products, 

rspcnally  adapted  to  dairying.  The  ,  provincial  poultry 

reat  .^tre  ches  of  well-watered 

pasture  land  and  the  I’-Ty  «nd  root  tending  to  put  the  industry  on  a  firm 
crops  and  green  feeds  of  the  uplands  ^asis,  systematizing  and 

intervales  .and  marshes  make  up  a  stabilizing  marketing  conditions, 
combination  that  puts  dairying  in  "  .  »,.i  . 

the  forefront  of  the  agi  icultnral  In-  'PPl©  Orowing  District 

dustry.  The  increasing  u.sc  of  cream  Nova  Scotia  possesses  one  of  the 
for  Ice  cream  and  other  purposes,  great  apple  growdng  districts  of  the 
the  recognition,  as  never  before,  of  i  world,  known  as  the  Annapolis 
the  fact  that  pure  milk  is  an  cssent-  |  Valley,  which  comprises  the  valleys 
ial  food,  and  the  great  and  ever  cn-  of  the  Annapolis,  Gaspereau,  Corn- 
larging  urban  population  of  this  wallis  and  other  rivers.  Of  this  ex- 
I  ontinent  call  for  a  corresponding  tensive  area  of  land  only  about 
inerease  of  dairy  production.  Nova  per  cent,  of  the  portion  available 
Scotia  docs  not.  as  yet.  supply  her  and  suitable  for  apple  trees  has  been 
own  demands  in  butter  and  cheese,  set  out  in  orchard,  ^to’a'ovcr.  there 
With  the  favourable  natural  condi-  are  several  other  d  .aiicis  in  Nova 
lions  this  province  is  capable  of  Scotia.  such  as  North  Queeis. 
producing  and  marketing  a  greatly  I.unenburg  and  rieloii  Countries  in 
inereased  quantity  of  all  dairy  pro-  which  it  has  been  practically 


ducts. 

The  raising  of  bacon  hogs  is 


demonstrated  that  applc.s  can  be 
grown  on  a  commerrial  scale.  AVilh 


companion  industry  to  dairying,  and.  the  great  acreage  of  land,  the  in- 
V  ith  the  extension  of  the.  latter  in-  expensive  package  material,  the 
dustry.  the  volume  of  the  former  is  nearness  to  the  British  market  and 
tiound  to  increase.  The  by-products  other  favourable  factors  this  indu.st- 
of  the  dairy,  supplemented  by  feeds  ry  Is  capable  of  great  enlargement. 


Resources  Controlled  as  Result 

of  Ownership  of  Crown  Lands 

n.v  iio^.  ciiAS.  D.  niciiAnos. 

ailnlKtrr  ut  I.uiiiI.n  uiid  Minrs,  \c«v  BriioAwIrk. 

New  Brunswick  irt  in  the  fortnn-,  by  this  Province,  f  look  forward  with' 
.itc  position  of  having  retained  confidence  to  a  very  great  expansion 
in  full  ownership  by  llie  frown  of  in  oiir  pnl)i.  pajier  and  hardwood  in-, 
(^ver  II. non  i  qiiarc  miles  of  timber  (iiisiries  in  the  near  ftifuvc. 
land.  I'his  land  is  forested  with  Turning  to  otir  mineral  resources, 
spruce,  halsaiu  lir,  birch,  maple.,  it  may  he  stated  that  at  no  time  has 
cedar,  white  pine,  poplar,  beech,  j  so  much  consideration  licen  directed  , 
.iack-pine,  hemlock,  red-pine  and  ash  toward  their  development  as  at  the 
in  order  named.  In  accordance  with ,  iiresent.  This  can  he  set  down  as 
.rood  forestry  practice  .sfrief  regula-iine  result  of  luodcrn  mining  laws,  to 
lions  arc  in  lorcc  governing  the  i  .nidicioiis  publicity  and  to  some  cx- 
iiianner  in  which  tlic  Inniber  may  be:  tent  to  the  fact  of  groat  expansion  j 
innovcd.  tlicso  regulations  being  dc  ,  of  tlic  business  of  niinin.g  Ihroughoiit  j 
signed  with  one  oh.iect  in  view,  name- ,  the  whole  of  f.anad.i.  i 

ly,  that  of  maintaining  the  forest  I'or  many  years  the  Province  haf  i 
production  in  perpetuity,  the  css.cn- ^  looked  to  her  farm.s,  her  liiinher  and' 
li.il  feature  in  any  forest  adniinis-  her  fir.heries  .a.s  the  prinripal  indus- 
tiation.  Iriei;  and  .soiirce.s  of  we.nith.  True, 

In  keeping  with  our  policy  of  clos- 1  there  werf  her  coal  mines,  her  won- 
rr  utilization  and  more  complete  ^  derfiil  gypsum  deposits  with  one  of 
manufacture  of  our  woods  within  the  the  best  gypsum  mills  in  Canada, 
rrovince,  our  softwood  li.imber  in- |*here  was  a  stable  industry  in  the 
duf  try  is  rapidly  rbanging  from  the  |  production  of  n.itur.al  g.as  and  crude 
tawing  of  long  lumber  in  our  saw-  oil.  hut  with  a  few  exception.s  therej 
mills  to  the  manufacture  of  pulp  .ind  "as  little  effort  towards  the  develop- 1 
p.ipcr.  Already  four  pulp  and  one  | '"‘'fit  of  the  metallic  :.  Quito  a 

pulp  and  paper  mill  arc  in  operation,  j  hroad  range  of  these  is  known  to 
The  preteni  production  of  pulpwood  ;  such  as  copper,  lead,  zinc,  iron.; 

is  rircse  In  .'Mio.neo  cords  per  yc.av. !  letingancsc,  antimony.  Iiingsten, 
Beccnl  amendments  made  to  the  j  ftrilyl'dcnitc  and  nickel.  Pcrh.ips 
laws  .governing  our  timber  licenses  ; 'here  is  no  other  mineral  so  wide-| 
.md  the  harnessing  of  our  water-  spread,  partieul-irly  in  the  southern  i 
power: .  pnrt’cuiarly  Grand  I'.ills.  has  P>'trt  of  the  Provinee.  as  ropper,  and. 
tended  to  increase  the  deveiopnient  iti-dav  two  m'ning  rorporations  of, 
(>t  our  pulp  .md  p.iper  industry.  Our  ihe  htghe.st  standing  are  carrying  on 
r-.i'Andls,  pulp  and  paper  mills  and  ^  ^ investi,gafions  of  eopper. ' 
ether  fore;.t  industries  togetppi-  nowjlfad  and  -inc  hearing  loraiifie.s  in 
have  ,1  produetion  value  of  J.3h.5f*h,- j  Albcvi  '  oiintv,  .comp  .sixtv  or  seventy  j 
oao.  this  production  will  rapidly  north-east  of  the  t'it.v  of  Paint 

increase  as  enlargements  are  made  dohn  j 

to  oiir  paper  mills.  Already  timber  .^nothpr  corporation  is  making  .a  | 
licenses  have  been  eonsolidatcd  into  thorough  tp.-.t  of  .an  aftractive  epp,  | 
ofgantFations  large  enough  fo  war-  P*’''  deport  nem-  \nn<dale.  ahouf  ' 
rant  further  decolopment  along  the  forty  mile.c;  northerly  of  t^alnt  .tohn.j 
lines  of  pulp  and  paper  mills  and  , ''’©d  several  Individual  prospector.s  ’ 
plans  for  new  mills  are  now  we11,iin- j  "'re  rareftilly  examining  and  follow- 1 
t'er  'va'  In  fact,  the  Internationa.!  I 'ip  other  mineral  possihilitie:  ini 
r.iper  <"ompany  h.is  already  rom-  I'l'a*  territory.  A  svndicate  of' 
men' ed  the  construrt  on  of  a  large  C'aint  Stephen  husfne.e.s  men  have  | 
rewsprint  paper  mill  at  Dalhousie .[  brought  in  a  professional  prospector 
'I'he  dei  clopmcnt  of  waterpowers  and  i  "ho  for  some  months  has  been  trae- 1 
pulp  and  paper  mills  now  being  nu-jine  out  nickel  and  other  prospects  in  : 
dertakeii  in  New  Brunswlrk  by  the ,  f  harlotfe  t'ounfy  and  who  is  now! 
International  Taper  i-ompany  .and  carrying  on  the  same  class  of  work  | 
others,  will  undoubtedly  provide  one  in  other  parts  of  the  provinee  for 
of  the  gre.ilest  expansions  in  the  for-'  one  of  the  gre.at  corporations  of  Tan  : 
Cf  t  indc  trie  ,  ever  been  u  itnessed  ^  nd.a.  ! 

In  this  Province.  I  One  of  the  very  few  eommerrial 

There  are  also  excellent  opportnni-  ('eposils  of  antimony  is  being  deve1-j 
t  es  for  E'c  development  of  our  enor- ;  oped  at  Lake  George  some  twenty 
nious  hardwood  resources,  wlr’cli.  as  miles  west,  of  the  city  of  Fredericton  1 
>et,  have  hardly  Iieen  touelied.  Sev-  nnd  it  is  confidently  expected  that  I 
cvni  of  our  licensees  liolding  hard-  this  will  form  at  a  nearly  date  one 
wood  lands  are  commencing  tlicir  o'  the  Province’s  greatest  mining  'n- 
nianiifaciurc  wliilc  others  are  pre-  diisfr'cs.  Inferesiing  specimens  of 
pared  to  offer  ail  loasonahle  cncoiir-  zme  and  lead  some  in  from  the 
ageinent  to  those  desiring  to  cstab-  norfliern  part  of  Hie  provinee  near 
llsh  hardwood  manufaet.iiring  indus- j  Batliiirst,  and  similar  deposits  arc 
liles  in  New  Bninswiek.  'known  to  exist  in  the  western  part 

3Vith  cheap  hydro-elerf  rie  power  i  near  llie  town  of  Woodstock, 
tor  manilfaeturing.  witli  reasonable  it  is  ennfhlentlv  expected  Hiat  ero- 
stumpage  rates  and  with  the  eon-  nomie  rieveiomnent  will  come  from 
tliiuity  of  forest  pol'cy  now  enjoyed  many  of  tlic  loc.alitlc.s  referred  to.  j 


r  /i  ’"' 


/.A 


a, 


Fcpii  for  Lire  Stock 
Beef  raising,  while  not  carried  on 


by  experience,  are  equally  impressed  to  the  same  extent  as  in  past  years, 
with  the  variety  ,and  extent,  of  the  is  an  industry  for  which  Nova  Beotia 
natural  resoiirees  of  the  Province,  thould  be  well  adapted.  The  marsh- 
f'hese  ran.ge  from  apples  1o  fish.  es.  chiefly  produeing  vast  qiiatitics 
from  gold  to  Inmher.  from  straw-  of  hay  and  an  abundance  of  afte 
t'crries  fo  rod  and  from  gypsum  to  feed,  with  the  easil.v  raised  roofs  and 
butter.  Natural  resources 'form  the  coarse  grains  of  the  uplands,  should 
liasis  of  industry.  A  rountry  with  produce  beef  of  a  good  qualify,  re- 
extensive  and  diversified  resourres  quiring.  perhaps,  only  a  small 
i:  potentially  a  rirh  industrlai  a.monnt  of  imported  feeds  for  finish-; 
rountry.  This  is  the  position  of  ing  purposes.  As  to  the  markets.  | 
.\o\a  Beotia.  Nova  Beotia  .at  present  does  not  pro- 

.Mmnst  et  cry  variety  of  soil  exists  diice  her  own  beef  and  the  water 
In  .Nova  Beotia.  The  pool  rllmate  routes  to  the  world's  markets  are  at 
and  abundant  rainfall  renders  the  lifr  doors. 

rountry  admirable  for  the  growth  The  rai.sdng  of  horses  is  another 
of  hay,  potafoe.s  and  roots.  There  hranrh  of  the  live  stork  industry 
are  sreat  arens  of  dyked  lands,  re-  whirh  is  rereiving  more  attenttnn. 
claimed  from  the  sea  which  have  Work  horses  arc  at  present  largely 
for  nearly  two  centuries  produred  imported  front  other  provinces.  With 
crops  of  ' hay  up  to  three  or  four  ahundanf  hay  crops,  pa.sturcs.  and 
tons  per  acre.  There  arc  rich  inter-  tke  possihiiitdcs  of  greater  produc- 
vales  along  the  rivers  and  great  tion  of  roa.rse  grains.  Nova  Beotia 
tretehe.s  of  pasture  land  among  should  export  rather  than  import 
the  rolling  uplands.  More  interest  is  !  horses. 

being  taken  of  late  years  in  cash  Bheep  raising  has  possibilities  for 
crops,  owing  largely  to  the  demand  large  extension.  There  are  great 
t'ia»  has  arisen  for  Nova  Beotia  stretches  of  rough  land  in  Nova 
potatoes  in  i  iiha.  Bermuda  and  the  Scotia  admirably  adapted  to  this 
Southern  United  Btates.  The  raising  industry.  Thc.sp  rough  region.s  of 
of  hc.ins  also  offers  ronsiderable  hill  and  broken  land  are  well  sup 
possibilities  for  extension.  lyocal  plied  with  feed,  water  and  shade, 
bean  canning  plants  are  importing  Very  little  labor  is  required  for  this 
large  quantities  of  beans  despite  the  branch  of  animal  husbandry— some 
farts  that  numerous  sections  of  the  fped  and  care  in  sev'cre  winters.  The 
Province  arc  well  adapted  to  their  market  demands  for  wool  and  lamb 
growth  and  ripening.  Nor  is  the  arc  increasing  and  this  industry  is 
demand  restricted  to  white  beans,  now  a  .source  of  increased  revenue 
Btring  beans  for  canning  arc  rapidly  to  many  people. 

c  oming  into  favour  and  indications  Poultry  raisin, g.  while  already  car- 
jioint  to  a  market  that  will  justify  ried  on  fo  quite  au  extent,  is  an  in- 
a  substantial  increase  in  production,  dustry  that  deserves  more  attention.! 


PROVINCE  OF 

N0VA5C0TIA. 


provided  the  present  day  stand.ard  of' 
market  requirements  he  met. 

Tn  smaller  fruits  there  are  also: 
real  opportunifie.s.  i-itrawherries 
grow  luxuriant l.v,  possess  excellent | 
flavor  and  come  on  the  market  when! 
most  of  the  strawberries  of  this! 
Continent  are  gone.  A  growing- 
niarkef  for  these  berries  exists  in 
the  tinited  Btates.  Piiims.  raspher-j 
ries,  currants,  goosehendes  and  ofh-' 


er  fruits  are  grown  fo  a  lesser  ex¬ 
tent. 

The  iU.'ihfl  miles  of  highways  in 
Nova  Beotia  arc  under  the  direct 
care  and  supervision  of  the  Provinc¬ 
ial  Government.  The  gravel  con- 
stnicMon  used  has  proved  to  he 
entirely  satisfactory  in  riding 
qualities.  The  entire  main  trunk 
mileage  is  under  a  patrol  .system. 
A  motor  cycle  constable  corps  has 


j  been  established  for  the  protection 
I  of  motorists  and  the  public. 

Iiuring  recent  years  diversions 
i  have  been  made  in  various  highways 
I  in  order  to  eliminate  eurve.s  and 
;  railroad  crossings,  and  further  im- 
;  provements  arc  being  carried  on 
:  from  year  to  year.  uniform  system 
I  of  danger  and  direction  signs  have 
■  been  erected  on  all  trunk  highways 
'  which  grcatl.v  assist  motorists  tn 


I  travel  with  safety  and  conf  il<'ncc. 

I  These  signs  indicate  the  niimlicrcd 
routes,  the  dirertion  and  il'si.inec.K 
!  to  neighboring  loeaiities.  .ciiil  \>  ain, 
,  the  motorists  of  his  appioacli  of 
curves,  crest.s  to  hills,  railroad: 
crossings,  cross  roads,  schol;.  ;ind 
other  features.  (ine  fn  motori 
everywhere  in  Nova  .'■icrtt’ri 

Residents  have  eond  Bottles 
Uisitors  to  Nova  Beoti-i  ,iie  invar-' 
iably  Impressed  with  the  nmnher  of' 
romfnrtable  homes  t hvnn  ■  li'oit  the; 
country.  Residents  believe  in  ex- 
I  pendinc  a  portion  of  theh-  revenues  | 
j  In  bettering  living  ron'liiions.  They 
j  also  like  fo  spend  some  ie  i;iii  e  hours  j 
I  in  the  improvement  of  Ihe'r  lawn 
I  and  crotind 

I  Thus  through  the  Annapolis  i 
j  Valley,  and  in  other  leginns  one! 

!  finds  attraetive  cnimlry  houses  ^ 

!  tiffed  with  broad  xeiandahs,  hard-; 
j  wood  floors,  well  appointed  hafh-i 
I  rooms  and  other  noolern  ronveni-; 

I  cnees.  During  the  inter  months  the 
!  average  Nova  Bcatian  likes  In  maln-1 
j  fain  the  various  rooms  of  his  resid- , 

I  enre  at  equal  lemperaliire.  'I'his 
;  he  aernmplislies  by  the  installation 
i  of  a  eenfral  heating  plant  whicli  h.x 
!  rireiilation  eitlmr  of  hot  water  or  of; 

I  hot  air  keeps  all  rooms  at  an  even! 
i  temperature. 

'  The  rainfall  of  .Nova  Beotia  al- 
I  ways  suffice:;  tn  maintain  garden 
j  flowers,  shruiis  and  lawn  gras:;  in 
!  prime  condition.  I.awn  turf  quite 
equal  tn  that  of  England  may  he  I 
developed  by  th*'  settler  who  will 
I  find  the  eoiintry  well  adapted  to 
I  the  sturdy  growth  of  all  his  favorite' 

I  garden  friends.  i 

I  The  prire  of  holdings  varies  ae-| 
enrding  to  locality  Cniintry  proper- 1 
ties  range  in  area  from  f>n  to  .300 1 
I  acres.  Generally  however,  they  rnnt-i 
!  ain  from  .aO  to  too  arres.  tn  many! 

,  of  the  districts  where  mixed  farming 


I  is  carried  on  exclusively,  because 
the  land  is  not  adapted  to  fruit  rais- 
!  ing,  farms  may  he  purchased  on 
.  very  reasonable  terms,  prices  rang¬ 
ing  from  £300  upwards.  In  some 
:  cases,  csperially  where  the  owner  l.s 
a  widow,  or  a  man  too  old  to  work. 
>  the  price  may  he  hut  little  above  the 
original  eo.sf  of  the  house  and  other 
,  farm  buildings. 

In  the  Annapolis  Valley  land  Is 
^  somewhat  higher  In  price.  Should 
the  holding  contain  a  considerable 
acrea.ge  of  fully  developed  orchard. 
Its  trees  yielding  good  crops  of  fruit, 
then  the  price' might  well  he  double 
of  that  paid  outside  of  the  fruit  belt, 
hut  the  investment  would  be  Just  a.s 
good,  for  the  returns  received  for 
the  labour  and  rapital  expended 
would  he  quite  double.  If  not  more. 
If  the  purebaser  has  the  necessary 
funds  to  Invest  at  the  start  In  a 
farm  having  a  large  apple  orchard 
on  the  right  soil,  of  good  varieties, 
and  under  good  cnltiva-tion.  he  will 
in  the  end  probably  do  better  than 
he  would  by  hu.tdng  unimproved 
land  and  waiting  till  his  orchard 
can  grow  lip  to  an  age  when  it  can 
yield  a  paying  return;  hut.  plant¬ 
ing  apple  trees  on  such  unimproved 
land,  and  inferplanting  with  plum, 
pear  and  cherry  trees,  as  well  art 
;<mal1er  fruit;!,  which  will  hear  the 
expense  till  the  apple  frees  rome 
into  good  bearing,  will  pay  well,  .".nd 
at  the  end  of.  say  ten  years,  the  own¬ 
er  has  a  valiialile  property  which 
will  increase  in  value  year  by  year. 
The  inferplanted  trees  ran  then  li® 
removed  to  allow  apple  trees  fo 
spread  their  branches.  They  will 
roullnue  fo  inercase  in  size  for  many 
yciirs.  yielding  larger  and  larger 
props  fill  they  are  at  least  thirty 
years  old,  and  will  yield  good  crops 
for  from  forty  fo  sixty  years  long- 


80%  of  Nova  Scotia’s 
Gold  Production 

Came  from  the  Properties  of 

Novamac  Mines  &  Power 
Corporation,  Limited 

During  1927 f  according  to 
Government  Reports 


THat  gold  mining  in  Nova  Scotia  is  entering  into  a  new  stage, 
presaging  the  ultimate  success  of  the  industry  in  this  Province, 
has  been  amply  proven  by  the  results  attained  through  the  opera* 
tions  of  this  Corporation  during  the  last  fifteen  months. 

Disregarding,  a  now  thoroughly  disproven  theory,  of  shallow  ore 
bodies,  rich  pockets,  crumples  and  the  like  the  Corporation  has 
adopted,  and  is  carrying  out  a  comprehensive  plan  of  underground 
development  and  exploration  work,  having  as  its  objective  the 
opening  up  and  blocking  cut  of  several  million  tons  of  medium 
grade  ore. 

That  it  is  possible  to  open  up  and  block  out  large  tonnages  of 
commercial  ore  is  indicated  by  the  fact  that  to  date,  129  belts  of 
ore  have  been  cut  and  proven  at  Goldenvillc,  while  at  Cochran 
Hill  some  30  odd  belts  have  been  likewise  opened  up,  one  of 
xvhich,  known  as  the  Mitchell  Belt,  is  believed  to  be  the  largest 
mineralized  belt  in  Canada. 

The  present  main  shaft  at  Goldenvillc  has  reached  the  400  ft. 
level,  wlrile  that  at  Cochrati  Hill  is  down  to  (he  250  ft.  level.  At 
Goldenvillc  over  2  miles  of  undemround  tunnelling  and  drifting 
has  been  completed  and  several  tboiirand  tons  of  milling  ore 
blocked  out. 

Production  is  being  carried  on  simultaneously  with  development 
operations  thus  insuring  to  the  Corporation  a  revenue  from  its 
milling  operations  while  the  plan  of  underground  development  is 
being  carried  out. 

Owning  its  own  Hydro-Electric  Power  Plant  the  Corporation  is  in 
a  position  to  mine  and  mill  its  ores  at  about  one-half  the  cost  of 
similar  operations  located  elsewhere  in  Canada. 

Added  to  this  is  the  fact  that  the  gold  ores  of  ^'ova  .Scotia  are  of 
the  free  milling  type,  and  therefore  do  not  require  expensive 
lieatment  in  order  to  recover  their  values  such  as  do  the  conglom¬ 
erate  ores  located  elsewhere  in  Canada. 

These  few  brief  facts  are  given  in  order  tlwt  the  investing  public 
may  learn  something  of  what  is  being  done  in  the  gold  mining 
industry  of  Nova  Scotia. 

Overshadowed  as  it  has  been,  during  the  last  two  or  three  decades, 
by  mineral  developments  elsewhere  in  Canada,  the  gold  mining 
industry  of  Nova  Scotia  is  now  receiving  the  serious  attention  of 
many  of  the  world’s  leading  mining  interests. 


Regarded  as  being  unquestionably  the  outstanding  gold  mining 
operation  of  Nova  Scotia,  Novamac  Mines  &  Power  Corporation 
Limited,  numbers  among  its  shareholders  many  of  the  leading 
business  and  professional  men  of  the  Province,  and  enjoys  to  a 
large  degree  the  confidence  of  the  investing  public. 

The  operations  of  the  Corporation  arc  being  carried  on  in  s'trict 
accord  with  the  best  known  mining  principles.  No  attempt  has, 
or  will  be  made  to  add  to  the  present  milling  capacity  until  such 
time  as  a  satisfactory  reserve  of  blocked  out  ore  has  been  provided 
in  advance. 

Adequate  power  is  assured  to  the  Corporation  by  further  develop¬ 
ment  of  the  power  sites  on  the  Lisconib  River.  This  river,  ac¬ 
cording  to  government  engineers  of  the  Nova  Scotia  Power  Com¬ 
mission.  has  a  potential  capacity  of  eleven  thousand  horse-power, 
of  which  at  the  p'cesent  lime  there  is  developed  approximately 
five  hundred  and  fifty  horse-power. 

Officially  recognized  by  the  Government  of  Nova  Scotia  as  the 
leading  gold  mining  operation  of  (he  Province  the  Report  on  the 
Mines,  1927,  carries  this  significant  .statement: — 

“This  properly  crushed  88''r  of  the  total  ore  milled,  and 
made  returns  for  of  the  gold  ’. 

And  further  : — 

“Succc,ss  is  al tending  the  operations  of  the  mine  at  Golden¬ 
villc,  Guyshoro  County,  where  they  have  adopted  the  metthod 
of  working  hells  of  low  grade  ore  in  preference  to  the  method 
followed  in  former  years  throughout  the  district.  Their 
methods  of  mining  and  development  are  quite  similar  to 
those  followed  in  the  gold  camps  of  Northern  Ontario,  hut 
have  the  advantage  in  that  the  slate  is  relatively  easy  to  drill 
and  blast.  This  make's  for  cheaper  mining”. 

Additional  capital  is  required  hy  the  Corporation  for  expansiorud 
purpose.s  and  for  this  reason  it  has  been  decided  to  offer  for 
public  subscription  a  limited  number  of  Treasury  shares  at  par, 
.7' 1.00  per  .share.  This  offer  is  limited  to  fifty  thousand  shares, 
and  applications  will  be  filled  strictly  in  the  order  of  their  being 
received. 

view  of  the  known  worth  of  this  proposition  we  suggest  imme-’ 
diate  action  on  the  part  of  interested  investors. 


Prospectus  and  full  information  on  request. 


Novamac  Nines  &  Power  Corporation,  Limited 

HEAD  OFFICE:  126  HOLLIS  STREET,  HALIFAX,  N.S. 

Properties  at  Coldenville,  Cochran  Hill,  Ecum  Secum,  Crows  Nest,  and  Waverly,  Nova  Scotia, 
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Duncan  Report  Marked  the 

Turning  Point  to  Road  to 


The  Busy  Port  of  Halifax 


manufacturer  makes  up  the  cost  ofi 
his  commodity,  he  follows  the  ordln- | 
ory  practice  and  includes  the  proper- 1 
lion  of  his  Dominion,  provincial  and  | 


Digest  of  N.S.  Mining  Laws 


Better  Times  in  MaritimesiH'^I‘,?'‘Y'  ’’""y  ;  a^^hoS  bear;- 

_  ^  ^  Atlantic  surges  roil,  has  a  storied  past  and  a  thriving  present.  It  is  ;  profit  is  added  to  the  total.  This. 


nuMpai  T.ixos  that,  siirh  conimnn- 1  minerals  In  Xova  Scotia,  with  •  three  suhaequent  renewals,  each  for 

should  bear;— and.  Ills  iiulustnal  exception  of  limestone,  gypsum,  a  period  of  20  ycar.s. 


♦h  t  froni  Page  2n  New  ohondmil  "  f''”"  ‘•'•'’Pf'  is  easily' accessible  at  all  seasons  of  '  f  j'l  How  both  ways  in  reason- ,  perty  of  the  frown, 

that  Is  highly  gratifying  though.  c\enniaiij  no  .annm  (iiriiiurtr  of  I  V  ■  ■  ,  j  <  VI  ably  equal  volume,  1.  e  .  not  merely  mder  the  regulations  tin 

even  at  that,  there  Is  much  to  be  Plants  at  M.yitnnr  salt  deposit.s.  w,I  .'oai  at  all  times  of  the  tide,  by  snips  of  any  tonnage;  and  is  c.apable  .  M„ritinies  to  <  ontral  fan- ' 

done  before  these  province.s  will  j  P  "?  "f  affording  safe  anchorage  to  the  whole  l.iritish  navy.  The  dockyard,  ,  .^da.  but  also  from  Central  Canada 

have  reached  their  ultimate  dc.stiny.  I  covering  11  acres,  is  one  of  the  finest  in  the  Umpire,  and  it  has  a  large  1 1„  the  Marltinies.  , ‘■'O''!  Silver;  (2)  Mlnera 

In  all  three  provinces  the  Govern-  Hi-"  •N''w  nmnswick  will  cventu.nlly  |  graving-dock.  '.On  by  102  feet.  Its  proximity  to  the  Nova  Scotia  coal  fields  •■However  it  nn  never  do  so  un.  *-hnn  Gold  and  Silver.  All  i 
msnts  are  planning  much  forward  extensive  wharf  accommodation  make  Halifax  a  great  ‘'oaHng  :  our  f  on.stitiitional  Traji.sportat.lon  gold  and  silver  are  laid  off 

work  in  agriculture  and  in  the  next  .tnttmon>.  in  oinci  metals  .mn  station.  i  „.  .  .  ,  ,  _  .  i  . . . 

few  years  large  sums  will  be  spent  minerals  similar  activity  Is  noted, 
along  this  line.  .  Tbe  importation  experts  .scoiiriag  in  out  of  wav  j 

of  nianv  foodstuffs  than  can  be  P>'''<’:'«.  prospecting,  reporting,  dev- j 


the  nearest  to  Great  Britain  of  any  citj  on  the  American  eontinenl,  being  !  of  course,  would  be  all  very  well  building  materials,  aie  the  pio- 


it  can  never  do  so  un. 


than  Gold  and  Silver. 


Volume  of  niisiness. 


:iil  our  fon.stltiifional  Trajisporfat.lon  |  gold  and  silver  are  laid  off  in  areas 
1  nights  are  conceded  and  established  of  hundred  and  fifty  north  and 
!  for  all  time.  Otherwise  we  will  con-  hundred  and  fifty  ca.st 

I  linue  to  be  economically  marooned. 


s,  are  the  pro-  Doth  licenses  and  lease.-,  are  sub¬ 
ject  to  compulsory  work.  In-  llu' 
case  of  gold  and  silver  the  amount 
ms  the  miner-  ,jf  work  required  is  two  days’  wr,.-!; 
wo  groups  (1)  per  year  for  eacli  area  of  2.')fixl'>'i 
Minerals  other  feet.  'In  the  case  of  other  nilneral.s 
All  mines  of  amount  required  is  equal  to  the 
‘  work  of  one  man  for  loO  days  for 
Ki  Off  in  ai  cas  ^  ..qnyre  ,„jlp  q,.  jf-pj,.  unfier  li- 

ifty  north  and  j  ci  ii'^e  .'ind  three  nuoi  in;-  eo.'i  fh.ys  for 


grown  in  these  provinces  is  natur¬ 
ally  regarded  as  an  economie  fallacy 


and  the  trend  of  events  Is  to  iiierea.se  ,  tP'Ie  adjustment  of  the  dispute,  rr 


einniii"  No,  ■.  sieoti  i  with  her  vast  Halifax  1s  an  active  shipping  centre.  During  the  fiscal  year  ended  I  Let  us  keep  our  feet  firmly  on  the 
gypsum  iiidiistr.;  looks  for  !.  ?avor-  pn-^.^engers  and  Sl.f.iH  pieces  of  j  track.” 


.'otith  by  one  hundred  and  fifty  ca.st  ;  each  .square  mile  under  lease,  but  in 
and  west.  •  leases,  only  one-half  thi,' 

amount  is  rctiuired  during  tlie  year 


production  on  the  most  scientific  j ‘'•''H'.''  beard  at  Washington,  on  the 
lines  as  well  a.s  e.stabllsh  marketing  I  proposal  to  tax  her  raw  gypsum  go- 
faclllties  on  the  most  advanced  'T'*  mt'fl<ef  the  mu- 

standards.  Alreadv  co-operation  •‘^'tdes.  Hardly  a  week  p.TSse.= 


amongs  agricultiirlsfs  has  reached  t’'|*  something  along  the  line  of  new 


r.  verv  strong  stage  and  i.s  progress- i  'nnier.ii  or 

■  I  ed  a  most 

^  i  ploration 

I  onference  between  business  eren  '  ‘  reeent 

and  farmers  have  been  established  laws  r 
in  these  provinees  and  have  spread  tir„nL., .'..r 
thvoneboiif  the  other  parts  of  ('an- ^ 
ada.  Inraleiilable  gootl  has  result-  Heve] 

ed  from  these  and  wil!  inerease  as 
these  meetings  become  more  fre-  The  Mar 
qnciit  and  better  known  *  er.  at  Gra 


mineral  or  metal  activity  is  report¬ 
ed  a  most  helpful  condition  to  ex¬ 
ploration  and  development  being 
the  reeent  ehange  made  in  the  min¬ 
ing  laws  of  .Nova  .seotia  and  New  j 


baggage  arrived  at  the  port. 

Other  siiipping  sfatisties  for  tbe  fi.-eal  year  were:  \’es.«oIs  arriving, 
I'oreign.  I.ltri.  tonnage.  ;  <  oastwisc' 2.607.  tonnage,  571,200. 

\  e;-.-;e!s  deiiartiiig;  I-'oreign.  1,,').SI.  tonnage,  :!,60H.o.'l;  I'oa.stwise,  2,115, 
tonii.ige.  512.6:’,:;. 

The  ( ■;i.sfoms-K.\ei,--e  staff  ,at  the  port  of  Halifax  eon.sists  of  SO  perma¬ 
nent  officers.  '  j 

The  following  siatement  .-hows  in  lirief  the  volume  of  <  tistoms-Excise  i 
htisincs.;  tr.ms.ieted  at  the  ]iort  du;'ing  the  past  two  years. 


(1)  Gold  iind  SilTor. 


Leases  may  be  granted  upon  ap-  (i,  ,hn  ra.se  of  a  lieenso  •. 
Thousands  of  People  plieation  in  writing  tiled  at  the  one-h.ilf  of  the  work  shall  Iv 

And  Millions  of  Dollars  .Mines  office;  they  may  contain  any  pn-formed  within  three  montii  ;  u 

On  Bcsco’s  Pav  Roll. !  .'’’"i  riV''  '*‘'**’  license  and  the  re 

un  UC8C0  8  ray  rv  |  rayment,  of  fifty  cents  for  ,„;,inder  within  nine  month:;. 

-  each  area  applied  for  is  required  on  [„  of  lea.se  i.iilv  P.Oo  man  Uav 


from  .inly  2nd,  i:,'27.  lo  .Iiilv  2nd, 
1028. 

(1)  In  the  case  of  a  license,  -.t 
least  one-h.iir  of  the  work  slnill  he 
lierformed  within  three  niontii  ;  of 


(f'ontlnned  from  Page  071 


DeTeJoping  Water  Powers 


M.inife.sts  reee 
^l!^nif■ests  forv 

i'iiilries . 

iivpnrt  entric.'. 

Value  exporf.s 


received  .  . 
forw  -arded 


I026  27 
0.42ft 
0.68:; 
21.861 
.'',4.162 
Om.o.II.O:;! 


1027-28 

in.4.-.2 

lo.i.r.i 

26.701 


and  to  he  applied  to  sinking  funds  :  are  subject  to  annual  rental  of  50 
of  hond  issues,  with  which  yon  are  I  cents  per  area,  payable  in  advance. 


eacn  area  appiieq  lor  is  reqnireq  oi)  [„  of  lea.se  onlv  OOo  man  diw 

filing  an  application  for  lease.  Leases  during  first  vear  of  lease 

are  subject  to  annual  rental  of  50  The  pci  iod^of  time  i.et  ween  .Nov.  m- 


cents  per  area,  payame  in  aqvance.  per  16tli  and  April  I.Mh  inrluslv-  i  ; 

There  are  al.so  ro.valficH  of  35  cents  oxclndcd  for  the  performance  ’  of 


doubtless  familiar.  '  ocre  are  ai.so  ro.vaities  oi  cents  oxclu 

The  total  pnhlie  disbiirsenients  of  i  ounce  on  gold  and  2  cent.s  an  work 


Steel  and  f  oal  nf  the  ultimate  so.ooo  p.p.  develop 

.  ,  ,  ,  ■  .u  ment  and  is  readv  to  snpplv  the  nev 

A  b  g  event  m  the  .Marttnnes  was  industries  wbiDt  at  Dalbonsi 

th^ad  iKstment  of  the  long  .standing  ^  international  Paper  Compan: 
difficnltie.^  in  the  t  ape  Preton  coal  .8Li.oo.0O, 

fields.  I"'-  this  had  been  a-, Developmonf  in  this  line  i, 

sore  spot.  I, abor  disputes,  nots.  lack  ,  ^„r1ng  tbe  nex 

of  employment,  bard  imes  nil  com- ,  between  $.20. 

bined  to  make  the  lot  of  the  mining  n,iq  oon  and  .840000000  in  Nov; 
community  a  hnrd  one.  Today  the 

contrast  is  m-yked.  Peace  reigns  interests  at  a  cost  o 

in  the  coal  fields;  the  miners  have  •  - , o  .-.a.-i  ,-,r,n  Ua  ,-aah,-  aa,. 


The  Marltinies  largest  water  pow- I  V  alue  exporf.s .  2.7.o.2I.o:;t  ,2".  non, .52 

cr.  at  Grand  |■.^IIf.  N.  B.,  i.s  now  During  the  flsc.a!  year  1027  28  the  C'tirtoms-Lxcirc  revenue  collected  .it  I  Inee.s  of  Lnsiem  t  'anada  for  wages,  [  ,,  a-  •  r>  m  n  -  '  . .  . . 

operating  the  first  20,000  p  p..  „nit  the  port  of  Hailfax  w.a.s  $2,. 276. 705,  j  materials,  coal  rnyaltie.s,  Municipal;  lycnscs  .  nospyting  licenses,  one  per.snn  to  whom  the  license  or 

of  the  ultimate  so.ooo  p.p.  develop  land  Provinri:il  taxes;  and  transporfn-  ffc  .ye.ir,  giving  the  right,  to  lease  may  be  issued, 

ment  and  is  ready  to  supply  the  new  Pry-Itork  nnd  Repair  K-icillHes.  tinn  oiillays.  (xeerd.  at  this  time,  '  search  for  gold  and  silver,  are  Issued  Ordinary  leases  are  issued  for  co.il 

Fraser  industries' vvliilit  at  rialhniisie  .  ,  ,  .u  r  t  ,  ,  |  8,5:’,, ooo.ooo  per  year,  hy  the.  Minister,  hut,  licenses  are  not  under  the  above  rondition.s  and  an  ■ 

N  B  International  Paper  Companv  '  Halifax  r-hlp.v.ird~.  161.  Imv-n  the  most  important  Dry  Dork  and  ,  .  rii^h„rsPnient  :  f'”’  Pcoelainied  gobl  puml.e,-  mav  be  obtained  by  the  .sani- 

has  started  work  on  its  .815,oo.0o'o  'Y';";  fV  of  mmiev  u  pcrs,on,  but  with  the  anthorUation  of 

mill.  Development  in  this  line  ""  n  T, I  .  0  'Y'  '’YY’Y t  el’  o  finrnee  h, a  kings  and  com-  Y.-’"  Governor-in-(  onneil  a  special 

.New  Bn.ivswlek.  during  tbe  next  ^  Y'  li  r  ’YY’’""'  '  meree  In  NoYV  .Scotia  a,  d  Kastern  i  obtained  par- 


tlie  Corporation,  all  of  whlrh  re-  on  silver,  but  the  gold  and  (2)  .Applications  for  lirenre  01 

present  money  made  a v.ailable  in  •'*>l'’cr  mining  Industr.v  is  exempt  lejise  may  he  made  by  .any  numliei 
Nova  .Scotia  and  the  ndjoininf  Prov-  '  Y*]!™  royalties  until  March  31st,  of  persons.  Where  there  is  more 


than  one  person,  they  shall  immin aic 
Prospecting  lirenses,  one  person  to  whom  the  license  or 


tinn  oiillavs.  (  xeerd.  at  this  time,  '  •‘‘cnrcli  for  gold  and  silver,  are  l.ssiied 
8,5:’,,mifi.ii(iii  per  year,  ’’’v  the.  Minister,  hut,  licenses  are  not 


water  on  sill  it  liigh  tide  iPV  ft  There  are  rtoek  fide  erans  for  ii.se  in  repair  '''  '‘nanre.  ,ini  ,  . 

work.  On  the  D.artmouth  side  of  the  Harbour  thi.s  coneern  has  a  Marine  '’■’cce  In  Nova  .srotia  and  Lastern 
Railwav  and  facilities  for  the  repair  of  schooners,  tuglioats.  and  small  j  '  -mtida.  in  o  he  revcnnos  of  lan.s- 
.rehooners  [t  .also  owns  .ind  operates  the  floating  crane  'Tord  Kitchener'' ,  peitatinn  (omp.tnies 


000  000  and  -^4^^  Tn  Nova  ^ .  '  •  ■  '  i  ■  .  m  n  . .  i  i.k.!  -mi  .  m'n 

.Scotia  the  Mersey  Mill  is  being  built  oyrates  the  floating  crane  'Tsard  Kitchener'' 

hy  the  Kill.am  interests  at  a  cost  of  "fOng  e.aparity  of  ..a  tons,  Rafes  for  dry-doeking.  etc  are 


the  .same  person.  Fees  of  fifty  rents  fieulars  of  which  can  be  obfaiiK 


land  more^  "V'-'"*  •"''''’fnipany  Ibe  .applira-  from  the  Mine;i  Office. 


a  satisfactory  agreement;  eo-opera- 
lion  between  miners  and  tbe  eo.al  ^ 

companies,  replaees  strife  and  the 
bugbear  of  unemplovanent  seems  to  ..Y 
liave  been  laid.  Only  ,a  short  time  | 

,igo  a  leading  mine  workers 
.-.aid  that  today  there  i.s  no  m.a.vir 
difficulties  as  between  tbe  miners  ' 
and  the  operators.  caaHa 


rome  .81 2.eAO.i'>qo  to  be  ready  next 
year.  Tbe  long  lumber  industry  of 
other  days  is  being  replaced  by  pulp 
and  paper  manufacturing.  One  can 
readilv  im:igine  the  great  industrial 


under  the  control  of  the  Dominion  Government  and  as  a  rule,  made 
private  treaty  in  accord, anee  w  itli  the  work  offered. 


nies.sige  given  The  rinnnei.al  Time,-..  The  Macitinaes  Want 


undertaking.-; 


must  inevitalily  bring  in  their  train. 
Tbe  large  w.atej-  power  develop- 


in  the  m.iiter 
ment  e  "Wf 


Iicen  to  the  front 
51.1  fit  illie  develop 
A,"  h.-.  added,  ''but 


ment  on  the  5Ier.;e\  River  in  .Nova  .•■erafrhing  flie  .surtaee 


Snoiia  iiy  the  Provincial  Govern- 


iindoiibtedlv  iiiiir-t 


The  steel  mills  are  forging  ahead  ment  is  to  be  followed  by  others  in  fruitful  snrf.aee  to  bring  forth  stich  pro'erted 
Svdnev,  and  in  other  narts  of  the  that  province  a  partienl.irl v  large  I'rop;  in  the  .-hurt  itnie  nf  two  Queber.  i 
■  ....  .  .  ,  .  ,  . .  ,AA,.,  If  flip  ratio  j-  maintained  of  tho  tot 


(l  ontinil'  d  from  I’.age  27)  j  ope  lainent.ani y  1; 

n.'^e  annual  tribute  to  the  f.., pjff  | ' '■"iiribution  tt 
eted  f.ae’torte,  of  Ontario  and  i  .tn.ad  i. 


espeeiallv  the  I'anadlan  .National  ‘'lineral  bearing  ore  may  be  Royalties  on  mlneials  are  p,a,vabie 

Railways)  and  without,  the  livelihood  7  ''/"'a  ‘‘'"'"Y'”’"  'ipm 

iii.a.de  available  to  at.  least  100,000'^'*^  return  made  to  every  ton  of  coal  removed  from  the 

persons  directly  dependent  upon  mipe,  with  the  exeeption  of  roal  used 

the  Corporation  and  mordly  resident'  pjv  >f|nArj,is  nihor  Than  Gold  nnd  mining  operations  and  by  the 
in  tbe  Province  nf  Nova  Scotia,  it  '  '  ""crais  uinor  man  Gold  and  .vorkmen  of  the  mine  Copper.  1 

sbotild  be  I, airly  evident  that  this]  .Mlvcr.  rents  upon  every  tinit,  i.e..  npoti 

Province  could  not  mainfaiti  its;  I.lcense.-,  giving  the  right  to  search  mm  per  rent,  of  copper  eon 

existing  viopul.ation  and  wnnld  dee-  for.  mine  such  minerals,  .ire  ''lim’d  in  each  ton  of  ropper  ore  .sold 
line  lamentably  in  importaneo  and  ■  granted  by  t.lip  Minister.  Appliea-  •'^mplted.  Lead.  2  rents  upon 


persons  directly  dependent  upon  ceiMrimem  or  .uine.s. 

the  (  orporafion  and  mordl.v  resident'  (oj  Aflncrals  Olhor  Than  Gold  and 
in  the  Province  nf  Nova  Scotia,  it 


•innaes  want  sbouid  be  |, airly  evident  that  this] 

Greafcr  Trade  Volume.'  Province  could  not  mainfaiti  its; 
_ _  ;  existing  viopul.ation  and  would  dec¬ 


line  lamentably  in  iniportanee  and  j  granted  by  t.lip  Minister.  Appliea 
it.s  contribution  to  the  general  pros- '  tions  deserlblng  the  tract  and  speri 


Marifimes  the  falirie.ation 


Jteel  one  iiping  eonteniplated 


Queber.  in  wbicli  Provinces  81  5c> 
of  the  total  industrial  investment  of 


h;i..  been  put  under  way.  Two  large  Ainslee  in  (  ape  Breton  whilst.  .New 
upper  (  anadian  eompanies  have  Brunswick,  also  !ia -  extep.^ions 
established  plant.s  for  tlte  falirieatioii  under  rnn.sideratinp. 
of  steel  in  the  .Maritimes  a  iriliute  Building  eopflitions.  an  index  to 
To  tlie  growing  industiial  import-  pro.-perit.v,  never  were  bettr:'.  With 
anie  of  these  province.s  whil.st  at  fpp  .82.5f"5.ooo  barl'or  development. 
.’8,vdnev  r;uls  have  been  made  for  g.,,",',  .J,,!,,,  ;oral  building  this 

orders  in  tar  off  foreign  iand:.  vp;^r  is  around  the  .tii.fmn.niio  mark 

The  Minins  Field  '-’rsost  in  half  a  century,  Haii- 

1111  riiiii  fax  loo  has  a  very  l.nrge  programme 

Never  before  has  the  niiiiing  in- j  including  the  c.  .N.  R..  hotel  and 
dustry  rearhed  such  proportions  in  depot,  the  .82.eiio.<‘ifF>  cold  storage 
tlie  vi.a.ritlnies.  in  generai.  as  today,  plant  and  other  operations.  .\t 


ie  can  but  imagine  tlie  Alaritinies  the  lioniinion 


roncentrated. 


or  snielfed.  Lead.  2  rents  upon 
every  unit,  i.e.,  upon  every  one  per 
rent  of  lead  contained  in  each  ton  of 
lead  ore  sold  or  smelted.  Zinc.  ■ 
cents  upon  everv  unit..  Iron.  .5 


of  ten  year; 


“Now.  when  the  Ccntr.il  Canadian! 


and  tlie  future  looks  very  iiriglit.  In 
.Nfiva  .s:rotia  in  )iarficular.  gold 


I'redericton  N.  B  .  the  largest  htiild- 
ng  progranuuc  iu  ycar.s  ia  under 


mining  is  iieiiig  rc.siimed  on  its  sca’e  way.  .Vloncton.  .Anilter.st.  etc.,  are 
of  many  ye;irs  .igo  luit  with  up  to  iilaiiiiing  new  work  and  Mf.  Alli.son 


date  pietlinds.  The  lug  Mond  inter¬ 
ests  are  said  to  be  linked  iiit  witli 
prospective  pot.ish  (Icvclopiiients, 


I'niversity.  at  Sackvilic.  N.  B.,  has  a 
.gt.oOu.Ofifi  building  project  in  band. 
•Add  to  these  flic  construction  cost 


Other  iiig  BriCsh  .ind  camidian  min-  of  tlie  new  pulp  and  paper  mills, 
•iig  interests  have  men  at  work  in  either  under  eonsirucf ion  or  tn  be 
the  .viarilimcs  exploring  and  (level-  built,  and  one  xvill  total  iip  a  v  i  ' 


oping.  Faeii  week  iirings  -nine 
new  annoimcement  along  these 
lines.  Tlie  ;:niiiiinnv'  de\ elorimrnt  in 


Slim  in  new  enn.struction  work  in 
.daritiiiie:s. 

"We  have  only  started  "  w  .t; 


Automobiles  in  Nova  Scotia 

The  following  t.iible  gives  the  nuinher  of  motor  c.ir  regi.nratinn.s 
in  Nova  Scotia  for  the  la.u.  three  year:;: 

Motor  A'ehieie.s. 

Passenger  Conimerelal 

1225 .  2i''ni7  2.562 

1126  .  225811  rnsi 

J127  .  26081  2610 

The  ,ihove  thnws  an  inerease  in  the  registration  of  pa.-senger 
Motor  Vehieies  of  12.6^2-  in  1026  and  15.05ek  In  1127;  in  comniereial 
Motor  Vcliielo;;  an  inerei-c  of  l6.6Cr  In  1126  and  21  in  1027. 

Tlic  inerca.se  in  total  rcgistralion.s.  inriiidtng  Passenger  .and 
Conimereial  vehicles  in  1027  vv  i.-  26.5  per  ceiil.  aliovc  such  rcgi.stra- 
tions  in  1025.  '['itts  Indicate.-  tliat  tiic  registrations  of  the  Department 
have  nearly  tripled. 

There  is  an  average  of  one  car  to  every  seventeen  persons  in 
iiie  Province. 


-rity  of  (  annda.  Tying  the  mineral  must  he  made  in  ''’■o'l  contained  in  each  ton  o 

- - -  vvritJng.  In  the  ease  of  a  lease,  a  '’"'^1  or  smelted.  Zinc. 

fee  nf  .$,50  must  aerompa.ny  the  ap-  f^nts  upon  everv  unit..  Iron. 
Bir;  Cold  Storage  Plant  plication,  or,  for  lieense  to  search,  •’'’'t's  on  every  ton  of  ore  .sold  o 

Being  Built  at  Halifax  A  license  may  rover  a  tract  faiielted.  Other  mJner.ils,  5  per  ren’ 

_ _ _ _  not.  exceeding  one  square  mile  and  their  values. 

The  nrw  cold  storage  plant  at  7’  ^  of  .tfinlng  Operatim.s. 

If  "1  i  '  '*”[1  .1  va  lease  may  cover  a  tract  not  exceed-'  , 

ilifax  be  ng  ercc'Y  Ung  one  square  mile  and  not,  more  The  operation  of  mines  .,f  cf„,i 


Control  of  .tfinlng  Operatimis. 


Halifax  being  erected  by  tlie  .Nova 


The  licensee  niav.  at  any  time  before  *  '’-ipter  1.  Acts  of  Il2i.  Opera 

the  expiration  of  his  Iiren.se.  apply  ’’f'"  of  other  niine.s  and  .|uariies  i 


..’8coti;,  Pnblie  ('(lid  Storage  Termln-  I  ^  ^  ^ 

lals,  L.m  ted.  will  cj.ver  8  acres  ,n  „ 

;  the  heart  of  t  ie  Halt  ;ix  Ocean  ler-  tua  iiaa».aaa  .  ..t  n  u  r 

•  ,  ,  I  he  licensee  may.  at  any  li  ne  before 

imtnals,  I  Im  building.s  eon.sinietf d  4,,-  ai-a(....((aa  1  i  ii  1 

I,  Iff  I  .  J  '■h'’  expiration  of  his  lieense,  app  v 

■  ai'gelv  of  re-inforcef  concrete,  mod  f„,.  u  j  i‘‘  ' 

j  .  •  ,,,  ,  ,  for  tlie  licensed  -area  nnder  ea:;e, 

!ern  tn  cveiy  resp.^rt.,  will  be  ready  ^  ^ 

to  reeetve  eoninmcliUcs  for  --'orage  ,Yhc  right  to  obtain 

I  purposes  during  the  coming  winter  -  i.  u  l  u 

;  The  general  cold  s;tora,gc  unit  will  I  ■ 

I  have  a  capacily  of  nearly  50n.ii(in  cn-  ,a.bly  the  most  np-to-dato  plant  of  it.s 
|bic  feet,  and  tlie  cold  fish  .storage,  kind  on  tlie  Atianfic  scalioard. 

I  processing  and  inaniifactiiring  build-  The  necessity  for  a  cold  storage 


The  operation  of  mine-,  uf  cr,,,i, 
shale,  ironstone,  and  fireclay  is  eov - 
erned  by  the  Coal  .Mines;  i!egu|;jt.ion 


for  tlie  licensed  'area  under  ]ea:;e, 
A  lease  Is  for  a  period  of  20  years 
lint  carries  with  it  the  right  to  obtain 


governed  by  the  Metalliferous  Aline,- 
an  Quarries  Regulation  Act,  Chapter 
2,  Acts  of  1027. 

TO  nOO.ST  MARITIME  TRADE, 


,  ,  ,  „  ,  _  conference  he 

processing  and  inaniifactiiring  build-  The  necessity  for  a  cold  storage  |  tween  members  of  the  .Montreal 
ing,  ,1  capacitv  of  appi o.ximatrlv  1,-  i  plant  need  not  bo  dwelt  upon  here —  ifcjhiptiing  Federation  ami  the  Saint 
OOO.ntm  cubic  feet.  'I  he  temperature  !  u  forms  one  of  the  most  import- |  .lohn  Harbor'  iCommissoiners  wa., 
regulated  apple  and  pottito  ware-,  ant  nnit.s  of  a  modcrnly  equipped  ,  held  here  on  October  Ith  for  the 
house,  with  pi(cooling  ami  healing  ,  port  an(]  the  present  plant  is  splen-  |  purpose  of  prep;iriug  for  the  in- 
plaiit  will  li.ive  a  capacit.v  ot  over  ;  didlj'  situated  to  handle  export  and  icrca.sed  iui.sines.s  that  i.s  expected  .'it 
Sfio.onn  cubic  feet.  The  pl.ms  also  j  import  business.  It  is  expected  '  this  port  during  the  coming  season 
provide  for  a  modern  fish  i.inding  that  this  plant  will  give  a  decided  |  A  good  deal  of  ground  was  covered 
building,  an  icc  making  plant  and  1  impetus  to  (he  business  of  this  iand  revisions  of  rates  and  ch'ii'gc.s 
fish  liait  pl'iiit  and  .-Image— prob-  port.  Considered. 


ova  Scotia 


The  Sea  Beach  ofi  America 
*^Land  ofi  Evangeline” 


-.r/- 


Climate 

Cu) )  J  for  I  a  hie  H < n’  s  a  h cl 
cool  Exliilarut' 

mg  atmosphere  every'- 
u’hcre. 


risking: 

Salmon,  Trout  and 
deep  sea  Jishmg,  with 
the  Tima  the  gamest 
of  them  all. 


-■ 


I  C0G»<vact  I 


VilW  •"  the  Province  of  '^i  ’P/ff?’ 


CiM;  I  feUtionship 

q  1  to  the  Principal  Eastern , 
fc  H  Centres  ^  —  I  hi- 


Department  of  Natural  Resources 


OuUof 'Doors: 

Colj]  Tennis,  Boating, 
Bathing,  Canoeing, 
Motoring,  etc., 


f'S\ 


Historic  Attractions: 

Ancient  Fort  Anne, 
Port  Royal  and  Mc' 
nibrial  Grand  Pro 
Park^'-'High  Light  of 
old  Acadian  days. 
Blomidon  with  its  Mic' 
mac  Legends. 


K  ■  a  a 


Halifax 


Canadian  Sardines  are  Kept 
Out  of  the  British  Market! 

Canada  Has  the  Largest  Sardine  Packing  Concern  in  the  World, 
Selling  in  All  Markets  With  the  Exception  of  Great  Britain  , 

— Canadian  Product  Kept  ut  on  Technical  Grounds  and  Re-  .  Mi 
suit  is  That  Orders  For  Cans  and  Oil  Go  to  the  United  States.  '  ^ 

IT  may  be  a  matter  of  surprise  to  a  [  quite  safe  In  dolnpr  this,  for  fanad- 
great  many  Canadians  who  are  ‘fin  sardines  have  been  shipped  over 

consumers  of  Imported  Sardines  to  ^ 

‘  i  ‘^nd  we  have  never  received  one 

Kuow  that  fi  plant  located  cn  tlic ;  complaint  from  a  consumer.  On  the 
Blicrcc  of  the  Bay  of  Fundy  in  Xe\v  I  other  hand,  we  have  received  thou- 
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Drying  Fish  in  Nova  Scotia 


ind  Canada,  Mit  the  Islands  of  the!  of  the  liaddie.  Every  province 


West  Indies,  Bermuda  and  Cuba 
Stiipments  wore  even  made  to  Scot 


in  Canada  was  represented  in  the 
(l(  niand.  Witliin  five  years  the  pro- 


‘  West  indies,  Bermuda  and  Cuba,  r'lielion  of  tlie  haddie  had  increased 
land.  Something  like  enrryinc:  too  per  rent,  at  the  Austin  plants, 
coals  to  Newcastle.  'I'he  canninK  of  the  fish  had  been 

In  188f>,  Capt.  Austin  built  a  second  i  cmarkal)Iy  successful,  and,  with  the 
plant  for  the  production  of  finan  I-assing  years,  an  increase  In  this 
haddie.  The  site  of  this  plant  was  I'OcK  w.js  reported  annm.llya  Others 
Tittle  River,  not  far  from  Smith’s  ollowed  the  lead  of  (  apt  Austin  in 
('ovc.  in  the  same  year,  and  at  »-"n(ireds  of  sections  of  the  Lnited 
both  Smith's  cove  and  Little  River,  and  <  the 

this  pioneer  began  the  canniii.g  „f !  and  canning  of  the  haddie  developed 
the  finnan  haddie.  ^  hulwark  of  the  fisheries.  An 


plant  for  the  production  of  finan 
haddie.  The  site  of  this  plant  was 
l  ittle  River,  not  far  from  Smith's 


Brunswick  has  by  far  the  largest : '’^nds  of  compliments  the  world  over  | 
ri eduction  of  the  sardine  plants  I  the  quality  of  our  goods  .and  the  X.  Iv  ' 

throughout  the  worM.  ! ‘'^hle  to  .sell  them 

Canadian  sardines  are  quoted  in  I  L||frtf|rr'  ^ 

all  markets  and  are  shlppei  to  ^ 

.,  ,,  ,  ...  .  nur  Inter-Empire  Trade  should  be  I  I 

practically  ev'ery  civilized  country  handicapped  for  the  sake  of  an  old  I 
where  trade  is  Justified  by  com-  antiquated  law,  which  catered  to 
merclal  laws.  At  the  present  time  certain  foreign  nations,  although  it 

the  plant  referred  to,  that  Connors  7'*®  supposed  to  protect  the  English 
......  consumer. 

Bros.,  Limited,  Las  an  active  organ-  ,  j 

,  .  '  ,  .  ,  ,  We  will  spend  $o.00  in  England 

Ization  In  ninety-six  different  for  tin  and  oil  for  every  dollar  we 

countries  of  the  Globe  and  Is  making  would  take  out  in  payment  for  our  ^ _ _ 

regular  shipments  to  these  countri.es  sardines;  in  fact,  the  last  year  or  | 

practically  every  month  I  -I't  vear  have  switched  the  major  seas,  and  are  shut  out  of  the  British  ; 

one  of  the  company’s  dWtors'eir-  P°^VTc/ 7  sardines  are, 

cled  the  OlnbN  visitin-  rliffpront  ^“'ted  States  to  England,  spending  concerned,  Avhile  the  British  man- 


both  Smith's  cove  and  Little  River,  and  <  the  curi^ 

this  pioneer  began  the  canning  „f !  .^nd  canning  of  the  haddie  developed 

the  finnan  haddie.  ‘  I"*!,  wn 

ontirclv  new  field  had  been  opened, 

tVlien  he  proposed  to  produce  fin-  tijanks’  to  the  initiative  of  the  retir- 
nan  haddie.  cold  water  was  tossed  on  gj  captain. 

the  project  by  .some  who  claimed  he ;  jevday,  at  86,  Capt.  Robert  Austin 
could  not  cure  the  fish  iiropcrly,  and  jj,  busy  and  as  healthy  and  vlgor- 


there  would  be  little  dcm.ind.  It 
was  contended  tiiat  the  fish  caught 
off  Scotland  differed  to  .such  an  ex¬ 


ons  as  any  person  of  30  years 
younger,  and  much  more  active  tbaii 
many  who  arc  ju.st  at  the  halt  cen- 


tent  from  the  haddock  captured  on  ttirv'mark.  Not  only  is  he  identified 
the  American  coast,  that  tlie  curing  j,is  fjgb  curing  and  packing 

process  would  be  defective.  And,  operations,  but  he  is  a  merchant  and 
anyway,  the  consumers  were  inter- ;  j,ostmaster  at  Smith’s  Cove.  He  has 
ested  in  haddock,  either  fresh  or  officiated  in  the  latter  capacity  for 


dried,  and  salted.  Veterans  of  the 
fisheries  declared  Austin  was  wast¬ 
ing  his  s.xvlngs  in  a  foolish  venture. 


AVhen  Captain  Austin  announced  \  the  fisheries 


SO  years,  and  the  work  is  so  con¬ 
genial  ho  refuses  to  abandon  It,  re- 
g.ardless  of  his  manifold  activities  in 


—  C.  P.  R.  Natural  Resources  Eranch. 


his  intention  of  cannin.g  the  finnan ' 
haddie,  there  xvas  more  cold  water. ; 
It  xvas  claimed  it  would  he  impossi- 


lle  Has  His  Hobby. 

Like  most  individuals,  Capt.  Austin 


cled  the  Glob>  visiting  different  and,  spendin 

agencies  and  getting  first-hand  in-  hundreds  of  thousanas  c 

formation  on  export  markets.  England  for  oil.  When  ou 


some  hundreds  of  thousands  of  ufactureF,  ships  the  same  fish  into  | 
dollars  in  England  for  oil.  When  our  Canada  and  takes  advantage  of  our  i 


In  view  of  the  world-wide  organ¬ 
ization  of  this  Canadian  company,  it 
it  a  matter  for  surprise  that  there 
is  an  embargo  against  Canadian 
sardines  entering  the  British  market. 
This  handicap  is  somewhat  similar 
to  that  imposed  against  Canadian 


factories  arc  operating  at  capacity  preferential  duty.  We  believe  the 
we  use  up  something  like  $2,500  a  Englishman  has  a  sense  of  fair  play. 
V^Tors7rprise''thaTthere  in  oil.  so  that  ^nd  if  this  matter  is  placed  before 

argo  "g-iinst  c-in-di'U’ I  u’uuthly  purchases  are  very  the  people  In  Great  Britain  in  the 
Bering  the  British  m.nVkot:  Knfiiand  could  right  light,  the  proper  action  will 

be  supplying  all  the  tin  and  oil  we  be  taken. 

use  in  connection  with  our  export  ..Around  the  shores  of  the  Mari- 1 


Robert  Austin,  First  Made 
Finnan  Haddie  in  America 

■Written  lor  Tlie  Flnnnrlnl  Tlmen  Iiy  W.  .T.  .McM'I.TV, 


Ide  to  keep  the  haddie  in  tins  with-  outstanding  hobby.  In  his 

out  spoilage.  Regardles.s  of  the  ad-  If'^uro  time,  lie  makes  models  of 
vice  to  the  contrary,  a  lieginning  vcsscls._  lie  has  been  doing 

was  made  in  the  packing  of  the  had-  '  years.  To  him  it  is 

a  lalior  of  love.  It  preserves  his 
Packed  in  Cans.  personal  contact  with  vessels 

Recently  he  finished  work  on  a 
Within  five  years,  Austin  found  it  replica  of  the  schooner  Constitution, 
necessary  to  establi.sh  two  additional  the  craft  commanded  by  Capt.  Cook, 
plants  for  the  curing  and  canning  of  famed  explorer.  On  the  Constltu- 
tlic-  haddie.  The  tliird  to  be  erect-  t:on.  Cook  explored  the  coast  of 


netio-1  « ill  I  TDI^^^TICALLY  everybody  realizes!  to  pickling  herring,  ami  packing  naeKiie.  i  ho  third  to  bo  erect-  Ton.  (  ook  explored  the  coast  of 
I  i  that  finnan  baddies  i.s  a  sea  food  ,  them  in  small  barels  for  marketing  ,  firerated  was  located  at  Belli-  British  Columbia,  being  the  first  to 

!  that  will  satisfy  the  internal  yearn-  in  various  parts  of  the  world.  ^  ’tud  the  fourtli  at  .New  make  a  landing  on  this  Pacific  sea- 


iugs  of  any  epicure.  There  are  very 


similar  campaign  is  now  being  ^  x  oiner  counines.  States  to  be  packed  there,  as  they  i  g  bower.  '  •  .- 

conducted  in  the  hope  that  the  at-  -^s  regards  the  quality  of  our  have  free  access  to  our  raw  material  Eobort  Austin  is  the  man  resnon- ’  The  elder  b  ui  rYneripri.>n  in 

titude  of  the  British  government  POods.  we  might  say  under  govern-  as  far  as  fish  is  concerned.  Eng-  j  ^iblo  for  fhe  introducGon  of  fin^  fish  curin'  V.  Scot  and  l  ie  1  ne7 

will  changed  in  respect  to  Canadian  ’X''  '^nd.  for  its  size,  is  the  gre.atest  fish  ,  America.  Not  only  did  he  how  to  produee^innan  iinddie.  The 

sardines.  loiind  to  contain  as  much  or  moie  market  in  the  world,  and  if  (  anadian  .  ,  .  gtart  at  Smith’s  Cove  but  .on  wa<  eonvinm.!  tim  linran  bad 

An  ouUlne  of  the  present  situation  nutritive  fo^^^^  sardines  were  lecognezed  in  that  be’s  still  functioning  the;c-stin  a<-  die  would  appeal  to  the  people' of 

has  been  prepared  at  the  rcque.st  of  b.irdineS  put  up,  and  owing  to  the  market,  the  same  as  they  are  in  ,.  .  business  although  he  is  86  America  CndPi-  thn  .;niMi-viqirin  of 

The  Financial  Times  by  A.  N.  Me-  large  volume  of  biisines.s  we  are  do-  other  countries,  a  very,  large  busi-  “  ars  old  fathm-  the  n  meeqs^^  v  7 

Lean,  the  President  of  Connors  jng,  ness  could  be  <1°"®  As  a  boy.  Bob  Austin  migrated  to  ed.  and  the  .first  finnan'  i.addio  on 

Bros.,  Limited.  S  q  y  <  P  .  Maiitime  I  rovmces  and  England.  It  America,  from  Scotland,  accomn.inv-  ibis  continent  av.as  nrminrrd  it  was 


('apt.  Austin  was  not  satisfied  with  '"  '’'eh  came  liy  its  name  board,  TaO  years  ago.  While  in  com- 

s  activities  in  herring.'  lie  want-  ""'ough  tlie  nativity  of  the  man  res-  mnnd  of  tlio  Constitution.  Capt.  Cook 
"to  do  soinetliing  ncw-~to  get'out  Pemsible  for  the  development  of  llie  also  discovered  New'  Zealand,  and 
of  the  beaten  track  Vnd  liere  j.s  eommunity.  and  the  fact  liiat  most  was  the  first  to  land  on  the  west 
where  his  father  hccamo  his  right  :  employees  in  that  plant  were  coast  of  Australia. 

bQ^ver  '  l''eotcli  birth  and  descent.  c.Uit.  Austin  possesses  pictures  of 

The  elder  Austin  had  experience  in  •’’’etories  producing  fin-  the  Constitution,  and  made  his  mod- 


give  quality  at  a  price 
"Sardines  ,  shipped 


!  Maritime  Provinces  and  England  It  from  Scotland,  accomp.iny-  this  continent  was  produced.  It  was 

this  I  seems  a  very  strange  stand  1^°’'  lug  his  father.  The  father  and  son  cured  in  tlie  w  hole  fish  and  sold  in- 


Wltb  regard  to  Inter-Empire  country  are  manufactured  in  Eng-  .Mother  Country  to  take.  However,  obtained  employment  on  fisliing  and  tact. 

Trade,  we  have  been  greatly  inter-  land,  and  on  sale  throughout  the  it  is  a  case  of  a  regulation  or  law  coasting  vessels  operating  out  of  It 

ested  in  the  development  of  same,  ffocery  stores  on  this  country.  They  getting  on  the  hooks  many  years  ago  pundy  ports,  including  Digbv,  .sold 

We  quite  agree  with  the  British  are  exactly  the  .same  fish  as  are ,  when  Canada  was  very  young,  and  Pent,.ev'ii,e,  Yarmouth,  Parrsboro,  abmi 

statesmen  who  have  visited  us  from  around  the  Maritlmes.  Now,  |  our  manufacturers  had  not  progress-  •^vej-mouth.  giblr 

time  to  time,  and  preached  Empire  English  manufacturers  .ship  these  cd  in  such  a  way  that  they  were  in  a  ^be  age  of  21,  Bob  was  in  com-  was 

Trade  from  the  public  platforms,  soods  into  Canada,  labelled  sardines,  position  to  put  up  a  protest  against  schooner  that  tiansi>ort-  madi 


time  to  time,  and  preached  Empire  c^ngiisn  manuiaciurers  .snip  tnese  crt  in  suen  a  way  xiiai  xney  were  ui  a  ^be  age  of  21,  Bob  was  in  com 

Trade  from  the  public  platforms,  soods  into  ('anada,  labelled  sardines,  position  to  put  up  a  protest  against  schooner  that  transport 

and  in  their  interviews  xvith  ihe  nnd  they  are  sold  in  the  Canadian  ]  such  iniquitous  legislation.  ^jgb  from  Digby  to  Boston,  regii 

press.  market.  We  are  Rlad  to  sec  the  “Wc  nii.s^ht  say  we  have  discussed  larly.  He  spent  practically  all  lii 

“After  entering  the  sardine  hiisi-  Bi’iUh  manufacturers  get  the  husi-|tbi.s  important  matter  of  Canadiai  |  time  at  sea  until  he  was  ‘!2.  A 

ness  a  few  years  ago,  the  writer  We  ■would  r.'Rher  see  them  do-;  sardines  entering  the  British  market  ,  that  age,  he  decided  to  forsake  th 

went  back  over  the  books  of  this  ’’’S:  business  here  than  the  manufact-  ;  with  such  per.sonages  as  Sir  Halford  ,  -water  for  the  terra  firni.x.  Fo 


coasting  vessels  operating  out  of,  It  xvas  in  1SS6  that  Capt.  Au.stin 
Bay  of  Fundy  ports,  including  Digby,  .sold  his  first  finnan  haddie.  For 
Centrev'ille,  Yarmouth,  Parrsboro,  about  a  yetxr  the  demand  was  negli- 
Wej'mouth.  giblo.  -Tlien  a  .qharp  upward  Irend 

At  the  age  of  21,  Bob  was  in  com-  was  registered.  Shipments  were 
mand  of  a  schooner  tliat  transixort-  made  from  the  Aiistn  quarters  to 
id  fish  from  Digby  to  Boston,  regn-  Halifax,  Boston,  New  A'ork.  Montreal, 


ma.rket.  We  are  glad  to  see  the  I  might  say  we  have  discussed  ]  bu-jy.  He  spent  practically  all  liis  Toronto,  Baltimore  Fortland.  St. 

Britih  manufacturers  get  the  busi-|this  important  matter  of  Canadiai  'time  at  sea  until  he  was  ■!2.  At  John,  Gloiiecster.  ipostly  liy  .sailing 

nesa.  We  would  nuher  see ’them  do- ;  entorinj?  the  British  market  ,  age,  he  decided  to  for.sakc  the  \  csscls.  OriginaOy  the  iKuldios 

mg  business  here  than  the  manufact- i  with  such  personages  as  Sir  Halford  I -water  for  the  terra  firina.  For  v.  ere  sold  in  Imii;.  In  later  years 


n.  it-n  jcaio  cifeu,  iiiu  _ t  ,  ;  o.i.  . . . .  luau  agu,  uc  liui-niq-u  I.W  iin-  lisscis.  Illlgina'/y  IIlC  IKUinie 

went  back  over  the  books  of  this  than  the  manufact- ;  with  such  personages  as  Sir  Halford  , -vvatcr  for  the  terra  firina.  For  v.  ere  sold  in  Iniii;.  In  later  year 

company  since  Its  cstahlishiTient,  J'pers  around  the  Mediterranean  or;  Mackinder.  Col  L.  C.  -M.  K.  Aniery, ;  years  prior  to  his  aetnal  re-  the  wooden  lioxes  w-ere  introduced 

and  found  that  millions  and  millions  Norway'.  Hoxvever,  when  we  ship  thoi  and  recently  with  the  Rt.  Hon-  t'rcmcnt  from  the  sea.  he  had  been  imter  also  came  the  fillets. 


of  Seotcli  birth  and  descent.  ('.Ud-  Austin  possesses  pictures  of 

AVilii  four  factories  producing  fin-  tlie  Constitution,  and  made  his  mod- 
nan  haddie  by  the  xvholo  fish  and  in  el  from  tliat,  doing  all  the  wor’,i  him- 
tlie  tins.  ('apt.  Austin  was  not  only  self,  mostly  xvith  knives.  Ho  has 
the  pioneer  but  tlie  lieaviest  iirodiieer  a  collection  of  the  ship  models  in 
of  tliis  sea  food.  By  rail  .ind  xvatcr  hi.s  liome,  of  xvliieli  he  is  very  proud, 
xvent  sliipments  of  tlio  delicacy  that  ,  Included  arc  the  models  of  vessels 
had  met  xvith  such  approval  every-  be  commanded  in  his  seagoing  years, 
xvhcrc  in  America.  Fveii  from  far  To  tlie  Red  Cross,  he  gave  three  of 
away  California  and  Texas  came  or-  the  models,  as  revenue  producers. 

New  Methods  Marketing  Fish 

Are  Appealing  to  Housewives 

Recent  developments  In  tlie  pre- ;  perieneed  in  keeping  the  fish  from 
paration  of  I'isli  proilncts  for  tlie  spoiling  en  route  during  xvarm  xvea- 
market  are  of  interest  to  cveiy  ther.  Sliortly  afterxvards  another 
housewife  in  Canada.  1^'or  certain  Boston  firm  formulated  the  plan  of 
varieties  of  fisli  it  i.s  no  longer  lie-  sliipping  xvrapped,  fresh  fillets  in  tin 
cessary  the  purchase  ihe  xviiole  or  ^  containers,  which  in  turn  were  pack- 


varieties  of  fisli  it  i.s  no  longer  lie-  sliipping  xvrapped,  fresh  fillets  in  tin 
cessary  the  purchase  ihe  xviiole  or  ^  containers,  which  in  turn  were  paek- 
gnlted  fisli  and  to  lie  put  fo  tlie  la.lio-  crl  in  Iioxos  and  refrigerated  xvith 
rioiis  and  to  some  jiersons  nniileas-  ice. 


of  dollars  had  been  spent  In 


same  fish  into  England,  xvc  arc  not  i  Biinisay  iMcDonald.  AVe  liavo  been  !  ambitious  to  enter  bus 


United  States  for  tin  an.l  oil  jn  <'’"'’"‘ed  to  offer  them  for  sale, !  p,.omised  consideration;  in  fact.  Sir  :  n, ough  he  lox'cd  the  .sea.  the  hazard 


connection  with 


simply  because  as  stated,  xve  are  j  Halford  Mackinder  and  Col.  Amery  j  jiid  not  match  the  revenue. 


This  seemed  rather  strange  as  Eng-  countries  around  ;  they  would  look  very  seriously  |  t.ho  Austin  aim  to  improve  his  cco- 


l.iirgcr  i'licilifies  Needed.  The  grow 

The  small  siieil  at  Smitii's  I'ove  rciailina 
xvheri*  tlie  experiiiu'nts  Imd  liocu  t’le  fish 


ant  task  of  prepariug  it  for  the  pan.  i  Noxv  over  40  firms  are  engaged  in 
The  growing  eoninicrcial  iiraeliee  o!  the  package  fisli  trade  on  the  Atlan- 
>nly  the  ediliie  jiortions  of  tic  sealioard  of  tlie  Fnited  States  and 
in  fillets.  steaks  or  a  v.-iriety  of  products  arc  produced. 


land  is  the  cradle  of  the  tin  Indust¬ 
ry.  also  England  exeells  in  the  man- 


thc  Mediterranean  arc  given  ahsol- 1  into  the  matter  on  tl{eir  return  to  j  nomic  condition. 


nfacturc  of  oils  for  the  preserving  of 


life  control  of  the  imports  into  i-hi: 


fish.  In  making  a  research  as  to  the 
reasons  of  all  these  millions  goin.g 


"Now,  we  arc  told  by  B 
Statesmen  that  all  citizens  of 


o  i-.ng- ,  England,  hut  it  seems  to  take  a  long  ,  oiiportunity  of  achicx'ing  tliis  o'.ijec- 
I  time  to  get  any  cnnstriietivc  action.  I  evc  by  remaining  on  the  sailing  ves- 
Britisn  '  Col.  Aniery  also  stated  he  xvas  aniaz-  j  sils. 

)f  the;  ed  that  sneli  a  regulation  xvas  ini  h  -was  like  parting  witli  liis  besi 


xvlien*  tlie  exporiiiK'nts  imd  liocn  t’le  fisli  in  fillets.  steaks  or  a  v;niety  of  products  arc  produced, 
made  liy  tlie  .Austins,  and  w  liere  tlie  otlier  forms  in  individiiai,  sanitary,  j  l-’illots  are  eiil  mainly  from  haddock 
fatiicr  and  son  woiidend  if  liic  Iri'at-  ,  scalcil  jiaekages  is  meeting  xvilli  fa-  '  luit  al.so  from  cod,  eiisk,  hake,  inaek- 


opportunity  of  achicxing  tins  o.ijec-  jii.-ii  imd  idcii  only  moderately  vor  in  iiofli  Canada  and  tlio  t'nited 

tixe  by  remaining  on  the  sailing  xes-  m  ,‘^coiiand  xvould  lie  .States.  In  botli  countries  tiie  pacl;- 

,  profitalilo  in  ilie  lu'xv  xvorld.  ]irovod  a.ge  fisli  trade  i.s  a  departnro  from 

It  was  like  parting  witli  liis  besi  m;,(lc(|uale.  (  apt.  .\iislin  xv.xs  forced  tlie  usual  prai  licc  and  quite  a  luim- 


to  the  United  States  for  these  pro-  Empire  are  on  an  equal  basis,  hut  it :  existence.  AVc  fecDtliat  a  great  deal  to  give  up  tlie  sea,  lull  captain  to' build  -i  sni  'll  f-rctorv  on  bis  pro¬ 
ducts,  w-e  found  that  the  Americans  i  does  not  work  out  as  far  as  the  :  of  help  can  bo  given  Iiy  the  Press  of  Austin  did  it.  Thus  did  ambTion  ,.|v  ‘hp  the  lierrin- 

were  very  active  in  soliciting  this  sardine  husine.ss  is  eoneerned.  VJe  .  f;nnada.  and  xxc  are  now-  appealing  to  triumph  over  sentiment.  pickling  and  'l.arrcling.  and  devote, 1 

nnrl  in  i  nnnrl:)  ;i  ro  HritieViArc  lAnTrnnfl  iVir.  ♦Viaiaa  fr»r  fhnir  POonprjH  lotl  ....  ... 


in  iiofli  (  anada  and  tiio  t'nited  (•rcl.  sea  t rout  and  various  otlier  fish, 
■s.  In  botli  countries  tiie  pact;-  Tlie  fillet,  is  tlie  solid  meat  as  taken 
fisli  trad('  i.s  a  departnro  fromi  from  tin'  two  sides  of  tlie  fish  and  is 
isiial  pra(  liec  and  quite  a  luim-  free  from  fins,  most  of  the  hone  and 


'The  value  of  production  of  the  |  etc.,  employed  in  the  primary  oper- :  little  shed  adjoining  his  dwelling.  The  sales  scope  had  liroadened  to  :  were  shipped  in  w  ooden  boxes  con¬ 


es  of  Nova  Scotia  for  the  year  ,  ations  of  catching  and  landing  the  |  adjacent  to  the  shore  of  Fundy.  .At  inehide  not  only  many  of  tlic  states  tainiiig  aboi 
(fiA -OT  i-o-i  1  „  fish  XV, ns  $8,162,060,  compared  xvith  !  the  outset,  he  dexoted  his  attention  and  provinces  of  tlie  Fniteii  States  ice.  Diffic 

xx'as  $10,(83,631,  a  decrease in  lye 

ho  n,-oooair<o.  ..-oo,.  oP  709  OOI  m  ‘  V.  *  '  'V  .  I  i  ,  i  ..  — -  ■ — .  _  . 


♦ho  AfoS  foV  iisn  mar-  :  was  16.157,  compared  xvith  16,315  in 

ine  aieaiier- 1  beted,  xvhether  sold  for  consumption  ^  ^jjc  preceding  year 


business,  and  rendered  excellent  in  Canada  are  Britishers  beyond  the  j  them  for  their  cooperation.' 

service,  hut  the  chief  reason  seemed _ 

to  he  that  the  United  States  rec¬ 
ognized  Canadian  sardines,  and  they  \r  I  /•  \Y  Q  -•  |^»  f 

were  allowed  to  enter  all  the  mar-  V alUe  OT  iMOVa  OCOtta  F  ISn 
kets  under  the  American  flag,  except  >•  «• 

of  course  for  ordinary  duty.  MrOuUCtlOn  UeCltneCi  in  1  \ 

"AV'o  also  found  that  Canadian  _ _ _ _  i 

sarilines  were  recognized  in  Prac-  value  of  production  of  the  |  etc.,  employed  in  the  primary  oper- i 

l  ZarZX’rmZ  it  «t  xov.,  Scotia  for  fl.o  year  allona  of  calchins  an.i  lan.lln*  tho  , 

that  roofowS^fftoof^^^^  tra,  StO, -83.631,  a  decrca.c  : 

lea  tho  Eahll.h  Koycrniitont  decided  from  the  procediite  year  of  If, 732.231 1  ! 

7a  f  itrSin?  iion  H  m  nf  !  emp'oyed  in  these  operations  in  1927  | 

the  word  sardine,  also  the  right  of  gents  the  total  value  of  the  fish  mar-  -.vnc  km-;?  rommrrd  with  in 

the  countries  around  the  Mediter-  beted,  xvhether  sold  for  consumption  * nrcccdin"-  x-c-'ir 
ranean,  but  all  tho  rest  of  the  fi-gsb  qi-  canned,  cured  or  otherxxise  I  ,,  '  i  /■  i 

world.  Including  all  parts  of  the  prepared.  Most  of  the  principal  _  '  "J  ♦w’  •*  , 

Empire,  were  shut  of  the  markets  kinds  of  fish  show  decreases,  both!,  the  capital 

of  the  United  Kingdom.  in  catch  and  in  marketed  vxlue,  the  he  fish  .canning  and 

"As  a  matter  of  fact  there  Is  no  exceptions  being  hake  and  disk.  ! 

Buch  fish  as  a  sardine.  It  is  simply  halibut,  mackerel  and  scallops.  Cod  !  ''’’’'.'•'’‘'’S'’  of  $816.1o.-. 

a  geographical  name,  having  been  i^  rlvief  Importance  with  a  total  i  f'  °'”  P'-eocding  year.  Tho  num- 
taken  from  the  piand  of  Sardinia  nmiketed  value  of  $3,455,772.  a  dc- ! 

where  little  fish  in  oil  were  first  ertaoe  from  the  nreceding  v""-  of  comprising  124  lob- 

supposed  to  he  put  up.  In  Canad.x,  $1,197,086,  or  25V2  P.c.  The  produc- i canneries.  3  . 
we  use  little  herring;  in  Norway  tjonof  dried  cod  decreased  by  33  p.c.  f"**  otimr  Bsh  canneries.  8.x 

brisling  and  slid  are  used;  in  Cal-  j^^ster  fishery  Is  .second  in  im- I  '  ’'"ring  establishments,  and  7| 

7  Portance.  with  a  product  viUied  at  '  | 

land  1  ttle  herrmgs,  and  in  the  $3  255.627.  a  decrease  from  1926  of  cam  cnes  shows  a  decrease  : 

cxuntrl^  around  the  Med  terranean  .^130  -83^  3,^  Haddock  had  ^  preceding  year,  the  | 

pilchards,  so  you  see  that  to  be  in  [  ,  mxrketed  vxIup  of  i'lxr.ovF  of  clam  ciannones  a  de- ■ 

the  sardine  business  is  something  ‘phe  ^^grketed  value  of  Inlii.ur'xv.xs  '  number  of  fish 

like  being  In  the  lumber  business,  ♦wn  lyt-n  curing  establishments  a  decrease  of 

for  a  man  might  he  In  the  lumber  f.,;'  .  so'r  qsQ  nr  ^'>1,'  "'’"c  the  nuinhers  of  reduction 

business,  and  sUll  he  sawing  lath  Thg  .LL  nf  mackerel ’shows" xn  hi  i E®h 

crease  of  18  p  c  and  ofsc^xllo^s  an  show  Increases  of  3  and  1>. 

"The  firm  of  Angus  AVatson  scallops  an  ,.c.qpectjvely. 

(Company  of  Newcastle,  contested  ^  «  Employees. — The  number  of  per- 

thls  law  or  regulation  in  the  courts.  Primary  Operations.  sons  cmnloxcd  in  the  establishments 


Selected  .Smith's  (  (iTO.  all  ills  efforts  to  ihe  finnan  liaddie.  i  in  this  new  and  popnlar  form. 

For  txvo  years  prior  to  liis  last  Within  txvo  years  tlie  demand  for!  The  United  Stat('s  Dcp.xrtmrnt  o 
voy.'ige.  (faptain  Austin  had  deter-  tlio  finnan  liaddii'  assiinu'd  what  to  ('onimorci'  in  a  rrc(>nt  linllctin  sax- 
mined  to  embark  in  fish  curing  and  tlic  retired  sea  l  aptMin,  xvorc  forniiil- '  that  tin'  "package  fisli"  ido-i  origin 
packing.  And  selected  Sniitli's  Cove,  aide  proportions.  It  xvas  necessary  ated  in  Boston,  a  firm  tlioro  liavin; 
near  Digby,  as  Die  site.  to  liiro  several  men  to  eojip  w  itii  Die  ;  sliipped  fillets  of  fresli  fisli  w  rapiic' 


Die  usual  prai  liee  and  qiiiti'  a  luim-  free  from  fins,  most  of  the  hone  and 
tier  of  firms  in  Novo  Scotia  are  now  otlim-  waste  material.  It  has  bp- 
foiloxving  tlie  iiii-lo-dale  system  ot ,  come  eiistoniary  for  the  loading 
placing  Dieir  products  in  the  stores'  firms  to  trade-name  their  fresh  or 
in  this  new  and  popular  form.  '  frozen  iiackaged  fisli  products  and 


this  new  and  popular  form.  •  frozen  iiackaged  fisli  products  and 

The  United  Stall's  Department  of  on  Die  iirinted  xvra.ppers  many  pro- 
nnmorce  in  a  rreent  linllctin  says  diicers  include  recipes  for  cooking 
at  Di('  "package  fisli"  ido-i  origin-  Die  fisli  properlv 

cd  in  Boston,  a  firm  fiioro  liaving  ;  'I'lie  new  fish  merchandising 


near  Digby,  as  Die  site. 

In  1885,  Fapt.  Austin  began 


sliipped  fillets  of  fresli  fisli  w  rapiicd  .scIm'Iiic 


into  in  jiarchmont  pap'.'r  to  AVa.sb’ngton 


of  fish  at  Sniitli’s  Cove  in  a  Smitii’s  ('ovc  from  tiie  outside  world.  |  as  early  ;is  Scptemlicr,  1!'21. 


steaks  of  largo  fisli  such  as  cod,  sal¬ 
mon  and  lialibnt.,  and  pan-dressed 
sea-liass.  Iialiy  mackerel,  Inittcrfish, 


Dioiit  20  pounds  and  witli  no  sea  trout,  etc.  Besides  the  couven- 


ultics  xvcrc  naturally  cx- 


(('ontlnucd  on  Page  43.) 


this  law  or  regulation  in  the  courts, 
and  won  the  suit  in  all  the  Lower 


!  cre.xsp  of  1,  and  the  number  of  fish 
;  curing  establishments  a  decrease  of 
jl2.  xvliile  the  nuinhers  of  reduction 
;  plants  and  sardine  and  other  fish 
■canneries  shoxv  increases  of  3  and  1- 
j  respectively. 

Employees. — The  number  of  per¬ 
sons  employed  in  the  establishments 


and  won  the  suit  in  all  the  Lower  Capital. — ^The  amount  of  capital  ;  xvas  3,609  compared  with  3,876  In 

Courts  of  England,  thus  establishing  vested  In  tho  vessels,  boats,  gear,  1 1926. 
the  right  of  othe  nations  to  the  use 

of  the  word  sardine  for  the  time  quantity'  and  value  of  the  c  hief  c  ommerc  ial  fishes,  im-iscr. 
being.  However,  on  a  final  appeal  Kind  of  fish—  102s  1921  1925  i92fi  1927 


Privy  Council  of  the  House  of 
lyords,  the  decision  of  the  courts  of 
England  was  reversed,  and  the 
Watson  company  finally  lost  out 
and  were  out  of  pocket  it  is  said 
some  £59.000  In  fighting  the  case. 
Now,  wo  have  not  any  money  to 
spend  in  laxv,  although  xvc  are  told 
xve  have  a  much  stronger  cas.x  thiin 


alone.  AVe  are  quite  xvilling  to  put 
the  prefix  Canadian  in  largo  type  in 
front  of  the  word  sardine,  so  Iherc 
w-lll  be  no  misrepresentation  what¬ 
soever. 

"Today  tho  countries  around  the 
Mediterranean  arc  far  from  pre¬ 
dominant  in  the  sardine  trade.  The 


we  speak  of  has  long  since  outlived 
Its  usefulness,  and  should  either  be 
discarded  or  a  short  clause  added 
thereto,  saying  Canadian  sardines 
will  he  recognized. 


Kind  of  fish— 

192X 

1921 

1925 

1926 

1927 

Cod . 

1,048,94X  1.129,801 

1.408.238 

1,858.944 

1.. 331. '8  73 

$ 

2,4:14.192  3,309.209 

3,760.833 

4.652.9.58 

3,455,772 

Lobsters . . 

172.720 

115,275 

170.698 

184. X16 

179,673 

$ 

3.081.617  1.904.407 

n.014,i)63 

3.X86.416 

3,2.5,5,627 

Haddock . 

. Cwt. 

297.023 

320,804 

323.718 

458.292 

384.207 

$ 

1.029.787 

975.660 

1,134.327 

1,671.971 

1.402.135 

Herring . 

165,886 

267.1  IX 

206.863 

264.823 

214  650 

J 

$ 

295.:191 

.542.(i.X8 

434.l:iO 

547.548 

482.4.58 

Halibut . 

19.197 

27.407 

20.250 

2X.725 

27.551 

$ 

319,199 

441,1  IX 

282.118 

381.720 

468.679 

Mackerel . 

79.184 

114.062 

117. .599 

67.580 

72.306 

$ 

388.051 

688.:150 

445.185 

285.961 

3.38,851 

Salmon . 

. Cwt. 

11,217 

10,127 

8,422 

13.428 

12,819 

$ 

202.090 

181.966 

1.57,124 

2.53,272 

233.189 

Scallops . .  . 

11.839 

7.504 

12.404 

19,918 

37,607 

$ 

72.517 

r>i.7PX 

76.025 

1.38,472 

212.838 

Hake  and  Cusk . 

58.819 

119.988 

91.027 

91.946 

119,431 

s 

93.186 

203.352 

183,465 

135, .517 

153.840 

Smelts . 

. Cwt. 

7.169 

8.186 

8.328 

10.981 

7,110 

$ 

120.816 

1X1.52X 

130.182 

165.630 

124,653 

Swordfish . 

14.343 

5.575 

4. .5,51 

12,936 

7,299 

$ 

155.020 

96.157 

78.209 

207.248 

120.692 

$ 

155,020 

96.157 

78.209 

201 ,248 

120.692 

VALUE  OF 

THE  FISHEBIES  IF  NOVA  SCOTIA.  1918-1927 

' 

Year 

\'alue 

Year 

Value  ! 

191R . 

_ Sl.I.HD.Of.fi  192.x 

1919 . 

_  l.'i. 171,929  1924 

8.777,251  j 

1920 . . . 

. ...  12.712.rtr)9  1925 

10.213  779  j 

1921 . 

_  9.778.6 

23  1 926 

12,50.5,922  ! 

1922 . 

_  10.209.2 

■>8  1927 

10.783.631  1 

t'APlT.AL  EQl  IP.MENT,  NOVA  SCOTIA.  1920  AND  1927. 


In  Primary  Operations. 


Canadian  sardines  steam  trawlers . 

.  Steam  vessels  and  tugs 


Sailing  and  gasoline  vessels . 


"The  whole  meaning  of  the  act  Sail  and  row  hoats . 
that  xvas  put  through  in  England  carrying smick.s ! ! 


was  supposed  to  protect  the  Englisll  (Ull  nets,  seines,  trap  nets.  etc. 
consumer.  As  it  xvorks  out  at  pro-  'V .  . 


sent,  it  is  robbing  the  English  con-  i.inM . 2: 

sumcr  of  many  thousands  of  dollars  Uibster  traps .  71 

yearly,  as  Canadian  sardines  can  he  K^inK'^reJrand''whar'ves: ! ! ! !  i  i  i ! !  i  i ! ! ! ! ! ! 

shipped  info  England  at  about  half  icehouses . 

the  price  the  Englisll  consumer  is  Small  fish  and  smoke  houses .  J 

paying  to  those  who  hax'c  the  iron-  Total  Value . 

opoly.  Furthermore,  xve  are  quite 

willing  to  put  up  a  deposit  with  the  Cnnninaand  Curinc 


1926 

192 

7 

No. 

\  alue 

No. 

Value 

11 

$810,000 

14 

$1,060,000 

3 

11,000 

:i67 

1,838.464 

385 

1.839. .544 

4.255 

114. .537 

4.178 

105.851 

5.749 

1 .395.576 

5.668 

1.347.892 

191 

1  17.;{50 

180 

133,450 

52.2:i9 

1.112.385 

50,914 

1.061.925 

8.5 

31.400 

92 

38.4.50 

12,3,59 

181,6.54 

12,.370 

184,637 

23.125 

27.305 

22,901 

27,538 

781,417 

1.022.548 

810,762 

1.071,362 

45 

3,420 

78 

8,170 

1 .695 

725.47(1 

1 .680 

713.770 

318 

134,451 

317 

131,681 

4 .306 

432,214 

4,323 

426,790 

7,979,774 

8,162,060 

CANADIAN  CUSTOMS  CRUISER  "BAYHOUND” 
Powered  with  240-265  H.P,  Fairbanks- Morse  Diesel  Engine 


The  240-265  Fairbanks-Morse  Diesel  Engine  installed 
in  the  “Bayhound”  in  place  of  a  300  I. H.P.  Steam  Plant 
gives  a  13  day  cruising  radius  instead  of  a  2  day  radius, 
and  reduced  her  fuel  cost  from  $160  to  $32  per  day, 
as  well  as  increasing  her  speed  materially.  Her  Captain 
writes : — ^“in  my  opinion  a  more  perfect  working  plant 
could  not  be  desired.” 


Cruisea  10,000 
miles  without  the 
slightest  hitch” 

Isays  Capt.  J.  Vaughan  o/^ 
the  Can.  Customs  Cruiser  ||i 
Bayhound  ”  JJ 

Such  a  record  is  a  high  tribute 
to  the  dependability  of  Fair¬ 
banks  -  Morse  Marine  Diesel 
Engines  Avhich  have  been  in¬ 
stalled  by  the  Canadian  Gov¬ 
ernment  in  the  “Bayhound”,  as 
Avell  as  in  five  other  Canadian 
Customs  Cruisers. 

These  poAverful  engines  are  not 
only  thoroughly  dependable, 
but  are  also  extraordinarily 
flexible,  smooth  running,  and 
simple  to  operate.  They  have 
made  enviable  records  of  low 
cost  of  fuel,  oil  and  upkeep  — 
records  that  are  convincing 
proof  of  their  fine  design  and 
construction. 


We  shall  gladly  send  facts  arid  figures  to  those  interested 
in  Marine  Diesel  Engine  performance 


ernment  will  have  ample  funds  to 
pay  all  damages.  We  knoxv  xve  are 


In  Fish  Canning  and  Curing 

No. 

Value 

No. 

Lobster  canneries . 

.  133 

$760,512 

124 

$690,613 

Clam  canneries . 

396.966 

6 

31.210 

Sardine  and  other  fish  canneries . 

.  2 

3 

358.303 

Fish  curing  establishments . 

.  97 

2.8.58.632 

85 

2,063,008 

Reductions  plants . 

98,. 54  4 

'7 

155,365 

Total . 

.  243 

$4,li4,6.54 

225 

$3,298,499 

0?ie 

CANADIAN 


EalxbaiiKS'MioiRie^^^ 

75  Prince  William  Street,  SAINT  JOHN,  N.B, 


The  Story  of  Steel  as 
Told  at  the  Dominion 
Plant  at  Sydney,  NJ5. 


THE  FWANCIAt  TIMES.  MONTREAL.  OCTOBER  »,  1928. 

The  New  C.N.R.  Hotel  at  Halifax 


(Continued  from  Page  371 


in  proportion  to  the  coke,  so  much 


or  high  carbon  steel  developed  the  of  each  to  one  bucket  of  coke  mak- 
remarkable  tensile  strength  of  |  ing  up  one  “round’.  About  2360  lbs., 
breaking  point  of  230  tons  (460,000)  of  coke.  1650  lbs.,  of  limestone  and 


lbs.  per  square  inch. 

Making  Steel 

WTien  the  steel  In  the  furnace  is 


4000  lbs.,  of  ore  are  required  to 
make  one  ton  of  basis  “pig’  iron. 

The  FHirnace  Itself  is  a  large  heav- 


properly  refined.  It  is  poured.  In  a  ft  high 

molten  state,  into  a  large  vessel  I  ''“h  an  inside  diameter  which  var- 


called  a  ladle  and  from  this 
moulds. 

The  steel  solidifies  taking 


QjQ  j  ies..  The  bottom  or  well  of  the 
bhirnace  is  called  the  hearth  and 
fjje  j  varies  from  15  to  17  ft.,  according  tc 


shapes  of  the  moulds.  The  mould  I  the  Furnace,  pis  is  weher  the  molt- 
is  Uien  lifted  and  the  steel  “ingot"  en  Iron  and  slag  collects.  It  Is  en- 
remalns  cIo.»!ed  in  a  very  strong  wafer-cooled 

The  lAgots  are  taken  to  the  Roll- !  The  part  just  app  this  In- 

ing  Mills  where  after  reheating  they  '  creases  in  diameter  and  because  of 
are  squeezed  or  rolled  out  into  the  '  the  intense  heat  at  this  par^  the 

‘  brickwork  is  water-cooled.  This  is 


shapes  required. 

This,  in  bhief,  outlines  the  various 
processes  and  their  sequence  so  that 


called  the  bosh.  , 

Hot  air  for  combustion,  or  blast 


one  may  comprehend  more  readily  as  the  Furnapemen  name  it,  It  blown 
the  opeartions  and  products  of  the  j  into  the  Furnace  through  twelve 
various  departments.  water-cooled  nozzles  or  tuyeres. 

Coke  Oven  Department  I  This  air  is  preheated  to  about 

^  1  «  _ _  '  HOOF.,  and  is  blown  in  at  around 

1  ^  n.  !  11  lbs.  pressure'  per  sq.  inch.  The 

via  the  Sydney  &  Loulsbu^rg  heat  just  inside  the  Furnace  is  very 


Enamel  &  Heating  Products 


Limited 


—  SUCCESSORS  fO  — 


Two  long-established  and  well-known  Maritime 
Concerns. 

CHARLES  FAWCETT,  LIMITED 

—  and  — 

AMHERST  FOUNDRY  COMPANY 

LIMITED 

Manufacturing 


The  Kora  Scotia  Is,  the  name  of  the  new  TTatfonal  System  Hotel  at  Halifax,  If.S.  The  lllnstxatfon  is  from  the 
architect’s  drawing  of  the  hotel  and  new  station,  work  on  which  is  now  progressing. 


point,  about  3500F.  'T'HE  new  Canadian  National  Rail-  talncd.  In  that  complete  operations  other  elevations  have  stone  for  the 

ini  n  !  I»®lde  the  Fumace  a  process  of  ox-  1  wayn’  hotel  In  Halifax  Is  to  be  of  preparation  of  food,  cooking  and  lower  storeys  and  brick  trimmed 

l  oia  tvn  nmi  HnninpU  intc\  *be  016  Is  given  up  to  the  caJled  the  Nova  Scotia  It  will  occuov  serving  of  same,  the  laundry  equip-  with  stone  for  the  upper  storeys, 

trestle  and  tbe  coal  is  dumped  luto :  ^he  lime  In  the  limestone  called  the  Nova  S^tia.  It  will  occupy  ice-making  machinery  will  similar  to  the  hotel.  In  construc- 

^  Tt  is  '  f’uxes  the  silica  in  the  ore  to  form  a  space  of  approrimately  201  feet  by  contained  within  its  premises.  tlon  It  Is  fireproof  throughout  and 

thin  Itrrilu  hv-  I  svstem  of  bolH  leaving  the  Fum-  130  feet,  with  long  axis  parallel  to  On  the  ground  floor  there  will  be  follows  the  most  modem  building 

nonv-flvnvs  tofhppoTi  \v^s^ler  Here''*®®  consist  of  carbon  Hollis  street  and  will  be  connected  an  entrance  lobby, which  will  open  principles.  The  entrance  portico 

thp  is  ‘‘n-fshpri  --  Ih  ,t  is  Vist^ nitrogen.  About  eOft  new  station  bv  a  nassarre  <be  station  at  one  end.  and  off  will  face  on  the  new  Terminal  Place. 

VoH  ^  ^e  remove  1  ‘'*®  h  h  ,nT  tm  t  th  which  will  be  located  a  grill  room  Through  this  portico  one  will  enter 

Thit  donl  s^  h^^;/e  ro  >"  V*'®  form,  the  nitrogen,  which  w  11  facilitate  the  movement  ^  lobby  with  Natural  Resour- 


intense  at  this  point,  about  3500F.  |  new  Canadian  National  Rail« 


then  carried  by  a  system  of  bolt 
conveyors  to  the  Coal  Washer.  Here 


^■r^A  .iro  vr.rvi ‘ wuicu  Will  06  locaiou  ii  feiiii  Fwiii  1  tnis  portico  one  Will  enter 

This  Ts  done  so  that  ti’e  coal  after  ”*.  this  form  the  nitrogen.  I  which  will  facilitate  the  movement  finished  In  the  manner  of  the  old  a  large  lobby  with  Natural  Resour- 

it  is  roosted  will  contain  ar  much  introduced  w  ts  the  i  of  incoming  passengers  Into  the  ho-  English  tap  rooms;  a  dining  room  i  ces  exhibits  on  one  side,  and  the  sec- 

carbon  as  possible  as  impurities  ^  combust.b  e  and  tel.  decorated  after  the  Italian  manner,  ondary  entrace  to  the  railway  com- 

w-ould  have  a  bad  effect  upon  the  I ‘1  I'U'  heating  as  will  be  c-x-  building  is  of  Georgian  style, ,  and  a  lounge  and  tea-room  with  a  I  pany  olilces  above,  on  the  other, 

quality  of  the  iron  made  in  the  Blast  Phoiued  later.  faced  on  all  four  sides  with  sand-'  fine  view  over  the  harbor.  There  |  The  Lobby  will  lead  directly  to  the 

Furnaces.  !  The  molten  Iron  Is  tapped  off  In  stone  for  the  lower  storeys,  and  '  will  be  space  on  this  floor  for  the  |  Concourse,  a  hall  140  feet  long  and 

After  tiie  coal  has  been  thus  pre-  iut«’i'vals  of  four  hours  and  run  !  brick,  trimmed  with  sandstone,  for  j  hotel  administration  offices,  and  the  j  45  feet  wide.  On  one  side  of  the 
pared  for.  coking  it  is  carried  py  through  troughs  into  brick-lined  |  the  upper  storeys.  The  construe- 1  usual  writing  rooms,  cigar  stands  j  Concourse  will  be  the  entrances  to 


j  hotel  administration  offices,  and  the  j  45  feet  wide.  On  one  side  of  the 
usual  writing  rooms,  cigar  stands  1  Concourse  will  be  the  entrances  to 


j  the  tracks  and  baggage  facilities. 


another  system  of  belt  conveyors  ladles  holding  20  tons  each.  It  is  tlon  W'ill  be  of  steel  framing  and  the  '  and  retiring  rooms.  j  the  tracks  and  baggage  facilities, 

and  dumped  into  a  huge  bin  w  hich  -ndeed  a  very  picturesques  sight  to  building  will  be  fireproof  throughout  |  On  the  first  floor  will  be  a  large ,  and  on  the  other  side  the  General 

holds  2000  tons  of  co.al.  i  fiery  lanes  of  molten  metal  y^th  the  latest  mechanical  equip- 1  ball-room  which  will  be  arranged  Wating  Room  and  Arcade  to  the 

The  ovens  au  built  in  rows  or  • weaving  their  ways  to  their  ment.  with  serving  pantries  so  that  It  can  hotel.  The  entrance  to  the  cover- 

batteries.  In  this  particular  plant  respective  ladles,  the  metal  to  one  Accommodation  will  consist  of  be  used  for  a  banquet  room  as  well,  ed  way  to  Emigration  Buildings  and 
there  are  three  batteries  w  ith  60  ,  the  Cast  House  and  the  slag  268  bedrooms,  and  owing  to  the  [  adjacent  to  which  will  be  a  large  Docks  Is  from  the  east  end  of  the 

ovens  to  each  battery.  These  overs  ^o  the  other.  The  metal  seems  full  situation  of  the  hotel,  each  room  will  j  lounge,  which  It  Is  proposed  to  use  Concourse.  Ranged  along  the  north 

w  ill  carbonize  2700  net  tons  of  coal  throws  off  sparks,  iron,  pave  a  fine  outlook,  some  of  these  |  for  afternoon  tea.  side  of  Concourse  are  the  ticket  ta¬ 
per  day.  Betw  een  each  oven  is  a  ‘Ji®  earned  away  and  “i™?"  facing  the  sea  and  the  harbor,  oth- .  The  station  building,  which  will  be  cllitles,  news  stand  and  telegraph 

series  of  heating  flues  w  hich  are  heap  while  still  in  overlooking  the  city  and  Oltadel  ]  about  160  feet  long  by  100  feet  wide,  and  telephone  offices.  The  Interior 


building  will  be  fireproof  throughout  |  On  the  first  floor  will  be  a  large ,  and  on  the  other  side  the  General 


will  carbonize  2700  net  tons  of  coal  )?,  **  ,  ®  ,  inrows  oir  sparas.  iron.  |  jjg^yg  fjjjg  outlook,  some  of  these  I  for  afternoon  tea.  side  of  Concourse  are  the  ticket  ta¬ 
per  day.  Betw  een  each  oven  is  a  ‘Ji®  earned  away  and  “i™?"  i  facing  the  sea  and  the  harbor,  oth- .  The  station  building,  which  will  be  cllitles,  news  stand  and  telegraph 

series  of  heating  flues  w  hich  are  i  rft 'll  °  ers  overlooking  the  city  and  Oltadel !  about  160  feet  long  by  100  feet  wide,  and  telephone  offices.  The  Interior 

arranged  so  as  to  uniformly  heat  the  f.  condition.  At  nJgnt  time  jjjjj  Provision  has  been  made  foi  |  has  been  designed  in  the  same  style  of  the  Concourse  will  be  treated  with 

entire  sides  of  the  oven.  The  temp- :  1“'®  lights  up  the  sky  for  a  few'  mom-  j  addition  of  150  bedrooms  at  a  :  as  the  hotel  and  forms  part  of  the  brick  pilasters  and  dado  with  plaster 


erature  in  these  flues  is  very  care-  making  a  -  rudddy  .  glare  j  fy^ure  date. 


fully  regulated,  the  average  temper- 


which  is  seen  for  miles 


I  same  architectural  group.  The  front  wall  above  and  an  open  steel-work 


. .  . . - .  . .  t  »  *1,  ,  J  J  The  entire  hotel  will  be . self-con- i  elevation  Is  of  sandstone  and  the  roof. 

ature  maintained  being  2650F.  With  t’ome  of  the  slag  is  afterwards  re- 

this  temperature  the  coal  in  the  t  covered  and  niade  into  railroad  ball-  - - - - - 

oven  will  Foke  or  bake  in  about  18  j  aggre:5ate  or  concrete.  When  tlie  ladles  have  recelted  to  run  Into  the  ingot  moulds.  The  of  rolls,  6  in  the  roughing  and  8  in 

hours.  The  lower  the  temperature  *15  transp^ted  either  complement  of  molten  Iron  at  flow  Is  controlled  by  the  man  teem-  the  finishing  with  a  steam  flyii 

maintained,  the  longer  the  coal  takes  onectly  to  the  Steel  FnrMces  or  ^jjg  gjast  Fhirnaces,  they  are  shunted  Ing  the  heat,  who  can  close  up  the  shear  In  between.  This  simply  cuts 
to  coke.  ...  i  J  .  ®  ^  ”  machine,  wnere  it  is  specially  constructed  cars  to  the  hole  at  will  by  a  splcal  refractory  off  the  crop  or  rough  ends.  The  rod 

Cape  Breton  coals  are  bituminous,  popred  into  an  endless  chain  of  steel  g^eel  Furnaces.  The  iron  is  poured  stopper,  or  plug,  which  Is  actuated  Is  travelling  at  a  speed  of  30  miles 
that  is,  they  contain  a  largo  aj.9i(la.,»,  cooled,  and  dumped  into  (jj^gctly  Into  one  of  these  Furnace.s.  by  a  system  of  levers.  The  ingot  per  hour  a.s  It  leaves  the  last  rolls, 
amount  of  volatile  matter,  the  f.xed.;  ra,uway  cars  in  the  form  of  pigs.  folding  vessel  called  j  moulds  are  made  of  cast  Iron  and  and  is  automatically  colled,  red  ho' 

carbon  a.s  delivered  to  ihe  coke.;-,,  a  verv  imnort.int  n.irt  of  Blast  «  -cKjo  (a  -..oil.,  o  Nro-.f  tn  ci.o  oitviniio^h  tvio  mnini-i*.  !in.t  triniiTino,  _ 


STEEL  RANGES 
CAST  RANGES 
CAST  COOK  STOVES 
GAS  RANGES 
COMBINATION  RANGES 
CAMP  RANGES 
HEATERS 

ORCULATING  HEATERS 
FIREPLACE  FITTINGS 
HOLLOWWARE 
RIVAL  FURNACES 
CUMBERLAND  FURNACES 

BEAVER  BRAND 

Cast  Iron  Sanitary  Enameled  Ware 
Including  Bath  Tubs,  Lavatories,  Sinks,  Laundry 
Trays,  etc. 

Plants : 

Amherst,  NJS.  Sackville,  N.B. 

Head  Office:  Sackville,  N.B. 


Montreal 


BBANCHESt 

Winnipeg. 


Tanconver, 


cessary  to  reduce  the  wire  down  to  thoroughly  cleaned  and  are  then 
the  finer  sizes.  No  external  heat  Is  packed  Into  wooden  kegs  for  ship- 
I  applied  In  this  operation,  that  is.  the  ment.  The  kegs  are  made  by  ma- 


the  form  of  gas  and  tarry  vapory.  1.  (-pressed  air  to  the  Furnace,  but  to  !  just  kept  warm  and  undue  variations  j  are  sent  to  the  Rolling  Mills.  Very  |  rolls.  Each  coil  as  it  is  finished  Ir  i  'wire  is  drawn  cold.  After  several  chinery  in  an  adjacent  cooperage, 

w  ould  be  -v  ery  v  asTefiil  l.s  this,  |.a s  ,.he:»i  this  air  to  a  high  temperature. !  in  analyses  are  evened  up.  i  large  ingots  up  to  20  tons  each  are  slid,  still  red  hot,  upon  an  inclined  I  drawings  the  wire  becomes  brittle  This  Mill  has  a  capacity  of  90  tons 

were  uot  coilecu'd  ur.d  used  insofue^  rjvj,g  blowing  engines  which  com- 1  stAoi  Pumarea  of  u-hlrh  thera  '  forgings  and  are  endless  conveyor  which  carries  the!  and  it  Is  then  annealed.  This  re-  of  nails  per  day.  The  principal 

. .  ...  Plant  coils  to  a  coolin'?  conveyor  and  then  '  stores  the  wire  to  a  soft,  ductile,  markets  for  the  D.  I.  &  S.  Co’s  wire 


form  or  another.  For  this  reason.. 


these  ovens  are  built  so  that  all  tbei 


’press  the  air  to  about  12  lbs.,  per 


The  Steel  Furnaces,  of  which  there 
are  twelve,  ten  of  50  tons  capacity 


sent  to  the  New  Glasgow 


sq.  inch  pressure  are  of  both  the  2wo  of  100  tons  capacity  each.  |  "1*®*'®  ***’® 

fi. rhino  iins  reciprocatlng  ’i'""  '  ..  .  .  -  ' —  i  m - : —  i 


to  the  bundling 


The  annealing  furnaces,  I  products 


Canada,  Great 


robbed  of  ds  valuab.e  by-products,  |  -There  are  five  of  the  later  and  each  !  f,,rn-iops  work  on  a/altoaether  rilf-  I  When  the  fneot  is  readv  for  roll-  carried  by  another  endless  |  ’’pot’  type  and  are  coal-fired.  An  I  During  the  latter  part  of  the  Great 

It  13  used  for  pro\ .ding  the  necess-.  j  ^^ese  hime  steam  engines  "il',  Lrent  nrincinle  to  the  Blast  Fkirn- its  hoisted  clear  nf  the  nit  and  ®oii''ej'or  to  the  Wire  Mill.  This  overhead  electric  crane  handles  the  W'ar,  a  largo  and  up-to-date  Plate 
rao  32,000  cu.  ft.,  Of  air  per  ^ggg  ^j^g  jg  jjeld  in  a  com- i  Placed  in  an  electric  bug-v  ^  This  ®oii''®yoi‘ Is  about  550  feet  long  and ,  bundles  which  are  placed  upon  a  51111,  having  a  capacity  of  12,000  tons 

the  surplus,  about  60, r  of  the  totai.  2  These  engines  are  of  the  ,  chaiinw  hath  which  i«  I  contmiiwi  frnm  ->  niiinit  runs  in  a  concrete  tunnel.  mandril  or  core  and  lowered  Into  of  sheared  plate  per  month,  was  In¬ 
is  sent  to  the  Steel  Plant  and  used  1  -..ga,  imp  and  stand  50  fpot  bi^h  '  Paratlvelj  shallow  tath  which  is  is  controlled  from  a  nearby  pulpit  Wire  and  \nll  Mills  I  the  furnace  stalled  to  meet  the  great  demand  for 

as  fuel  in  furnaces  and  boilers.  This ,  *  fl,.  ’  mh,-  J  kept  hot  by  flames  passing  over  it.  and  the  ingot  is  taken  and  auto  '  _ _ a  mho  conoct*,.  thio  min  i=  p/m  ohiL  cio„o^ho 


These  coils  are  then  shipped  or  ;  of  which  there  are  six,  are  of  the  i  Britain,  Austria  and  New  Zealand. 


as  fuel  in  furnaces  and  boilers.  This  j  the  ground:  The  air  cylinders 

O  pe  of  ov-en  then  is  called  the  'By- 1  loo  inches  in  diameter.  In 

Pi  oduct  ^oke  O'fu.  I  contrast  to  these,  there  are  three 

When  the  coal  is  coked,  the  oven  turbo-blowers  installed  at  a  later 
doors  are  removed  and  the  coke  is  ^^^20.  These  machines  will  deliver 
pushed  out  of  the  oven  by  tne  coke  ^g^^,  ^  g,j  2hg  vertical 

pusher  This  is  a  large  machine  combined,  ■  but,  owing  to 


Wire  and  Null  Mills 

■W’hcn  the  bundles  are  gathered 


the  furnace. 

The  capacity  of  this  mill  is 


stalled  to  meet  the  great  demand  for 
200  ship  plates.  Since  the  falling  off  of 


flux  I  tensively  in  rolling  mill  work 

The  hot  metal  from  the  Blast !  conveying  mill  products. 


w  hich  tra\els  on  a  special  track  on  1 2}jeji.  high  rotative  speeds,  are  very  Furnaces  is  poured  Into  the  Fu’^nace  j  The  ingot  Is  then  carried  to  the  an  addition  of  a  thin  coating  of  lime  the  Nail  51111. 


Mill  scale  and  rust  adhering  to  the  cessing.  The  remainder  Is  delivered  This  completes  a  tour  of  the  pro- 
rods.  The  removal  of  this  skin  and  to  the  Galvanizing  Department  and  during  end  of  the  Steel  Plant.  It  Is 


the  “pusher’  or  narrow  end  of  ovens. 
The  head  of  the  ram  just  fits  nice¬ 
ly  into  the  oven,  but  does  not  touch 
the  brick  work.  The  red  hot  coke 


very  evident  that  the  wear  and  tear 


much  smaller  in  size. 


from  a  ladle,  which  is  tilted  by  a  Blooming  51111  Rolls  where  it]  facilitates  wire  drawing.  After  pass-  The  Nall  Mill  Is  a  very  large  one  j  on  the  machinery  in  a  Plant  of  this 


It  has  been  found  that  great  eco-  machine,  or  crane,  through'  receives  its  first  mechanical  treat-  jng  through  the  various  baths  of  and  the  roar  of  the  machines  is  magnitude  will  be  enormous, 

nomies  are  effected  if  the  blast  is'  spout  on  the  “charging"  side.  Cold  |  ment._  The  ingot  is  squeezed  back  weak  sulphuric  acid,  water  end  |  perhaps  a  little  disturbing  to  the  Company,  has  a  complete  syt 


»us.  Tlie 
system  of 


'^®  ®’'*®k  w-ork.  The  red  hot  ®ok®  upfo-p  gjj2erin“- the  Furn- i  ®*®’®k  such  as  scrap  iron,  limestone,  i  and  forth  between  the  powerful !  nme-water,  the  bundles  are  mount-  visitor.  Here,  every  type  of  wire  Shops,  compri.slng  a  large  Foundry 

guided  as  It  IS  being  pushed  from  tat: ,  Thebla'it  is  accordTnlv  nassed  ®*^®-"  charged  through  the  Furnace '  steel  rolls  until  the  required  size  is  .  pd  upon  trucks  and  put  through  a'  nail  is  m.'ide,  fine  nails,  roofing  having  a  capacity  of  7,500  tons  of 
oven  and  work.  The  red  hot  ®®ke  '  ^  |  doors  in  a  very  ingenious  manner. '  reached.  ■  I rt-ron-  *i.^ —  i  n,.iic  trnm  noiio  Knii/o=  Qt,>nioci  imn  /.nafinn-a  non  -.-oot-  xroostno 


oven  and  work.  The  red  hot  coke 
is  guided  as  it  is  h:ing  pushed  from 


he-men  ami  foi’o'Tn' -T  ^’ttoves"  and  heated  to  around  HOOF.  I  The  scrap,  etc.,  is  loaded  into  narrow!  The  product  of  the  Blooming  51111 !  oughly  dried.  An  electric  tractor 

’hanpd  ear  krown  a^a  ‘  '  There,  generally  four  stoves  to  one  .  Steel  boxes  which  hold  about  1,000 ;  Is  called  blooms  or  billets.  It  Is  not  j  hauls  the  trucks  to  the  wire  benches 

ear  Tt  he  rnteri  Vere  tV-.r  i  Fumace,  three  being  heated  up  ori  ths.,  each  and  ir'e  carried  on  special ;  a  finished  product  and  Is  sent  to  I  and  the  bundles  or  colls  are  placed 

i.*7  IiUlcCl  IlPit?  till'  i  ^  -  . ,  .  r»Qrc  A  Inr»rf- mrk4l  cHiinto  rvfUAw  ^r^n«  -  1  iinrin  Y*Aa1o  #n»»  FAArltn<y>  *V»a 


Baker  Oven’  where  they  are  thor-  i  nails,  tram  nails,  spikes,  staples,  iron  castings  per  year.  5Iachlne 
ughly  dried.  An  electric  tractor  !  tenter  hooks,  etc.  The  nail  ma-  Shop,  Forge,  Electrical  Repair  Shop, 


the  coke  taiie.s  Tlie  form  t>e  oven,  I  -"’hUe  the  fotirth  is  “on 

i.ut  breaks  up  as  it  fa.,T  i.ito  t!i?  |  hiast,  or  in  ottiep- words  imparting 
Viin-r  Thr.ec  ’in-i-..:  a-i-nr.  its  heat  to  thc'  incoiiimg  cold  air. 


steel  boxes  which  hold  about  1,000;  Is  called  blooms  or  billets.  It  Is  not  I  hauls  the  trucks  to  the  wire  benches  :  chines,  of  which  there  are  upwards  Boiler  Shop,  etc.,  containing  modern 

lbs.,  each  and  carried  on  special ;  a  finished  product  and  Is  sent  to  |  and  the  bundles  or  colls  are  placed  I  of  90,  are  all  power  driven  and  the  tools  capable  of  dealing  with  all 

cars.  A  loctmotive  shunts  these  j  other  Mills  for  further  treatment,  i  upon  reels  for  feeding  the  wire  small  nails  are  quite  naturally  made  replacements  necessary  and  any 

cars  In  front  (f.  the  Furnace  to  be  |  The  .sizes  produced  vary  down  to  (  benches  and  the  bundles  or  coils  are  at  a  higher  rate  than  the  large  ones,  breakdowns  that  might  occur, 

charged.  Tho  charging  machine  I  4”  x  4".  After  leaving  the  Blooming  i  placed  upon  reels  for  feeding  the  The  principle  of  these  machines  are  Thus,  the  Plant  is  practically 


becomes  a  pla.atic  larry  ma.ss  .n-H  TO-couser>e  neai 

with  rontinued  application  of  ii,-.,.- ! ‘‘'\d  tke  Inside  is  st.aeked  with  fire  T.''iirnapp 
ihe  volatile  matter  i.s  driven  out,  ,  .>'”-®ks.  with  vertical  flues  arranged  ;  ^n®  ^  urnace. 
leaving  the  residual  coke  with  a  luilr  i  free  pa.-sago  of  air  and  gas 

form  cellular  sliucture,  soineihiiig  ,  * 


and  the  Inside  is  stnrked  with  fire  I  contents  are  spilled  into!  then  cut  to  required  length  for  out- 1  gripped  by  jaws  which  are  attache.!  see  how  a  system  of  hammers,  dies 


From  ore  to  finished  product. 


After  the  bath  of  metal  has  been  the  Rail  or  Billet  Mill.. 


side  shipment  or  else  dispatched  tc  |  by  a  chain  to  the  block.  The  operat 


Tills  firebriiak  abi^bmheat  from  the  |  worked  down  to  the  requ4red  analys- 
hot  -gasea-xW  la|erOTelds  It  up  to ;  is,  usually  taking  hbout  ten  hour.s, 


The  Bail  Mill 


by  a  chain  to  the  block.  The  operat-  grips  and  knives  are  cleverly  all  within  the  Empire” — Is  not  an 

or  then  starts  the  block  revolving  brought  into  play  by  camps  at  the  Idle  boast,  hut  a  significant  fact, 

and  the  rod  is  drawn  through  the  proper  time  In.  order  to  produce  a  and  Canadians  have  every  right  to 

die  and  the  wire  coiled  around  the  nail.  The  nails  are  gathered  up  and  be  proud  of  this  truly  great  industry. 


A  very  imiwrtant  part  of  the  Coke  ' Wash-  .,  >,  i  Ihe  Iiirnace  is  tilted  and  the  steel,  2he  .shears, And  the  bloomS  generally 

Plant  is  the  By-Pioftiict  ApparaM-*  '  '•■l.aifgoiiniantttiee-of  ba^owater  are  P^refl  Into  a  l^Ie  ^olijing  50  t^s.  about  8’’.  sqUara  and  1)*, ft.  long  are 
From  the  raw-  ga.se.s  inaumcrahle  used  for  cooling  and  condensing  pur- |  ^  ‘j*  tapping  a  heat.  T^e  taken  to  Mlir  by  a  roller  table, 

hy-jiroducts  may  be  obtafhed.  To  poses;-’ T^ere  is  a-^nmp  hawe  local- i  ^tag-Jrom  these  F  urnaces  contains  3efore  being  rolled,  however,  the 
intmion  a  few  there  is  fuel  anej  ed  on  .tne  harbor  Mear  t|i4  Blast !  Pj^n®ticmly  all  of  the  phosphoraus  blooms  are  passed  through  a  reheat- 
illurninating  ags,  tar,  pitch,  sd’.phate  I'nrnaces  which-' 'cpitains  ^ five, 'c^fj  fnat  ^yas  in  the  original  ore.  ing  furnace  so  that  they  will  be 

!)f  ammonia  (fertilizer), .benzol  tmdt-  trifugal  ■  pnniifs..J)ii5jpS.  CpnibjnedFniparts  vaiuablf  fertilizing  qualities  thoroughly  and  evenly  heated  before 
or  fuel),  high  explosive.s  (T.  N.  T.i,  capacity  of  70.000,000  gallons  per  ,  the  slar,  which  when  ground  up  entering  the  rolls.  'This  furnace  is 
.iniline  dies,  perfumes,  iyfol,  bake-  day,  lathis  connect!  ii’  inter-  pnto  very  Jine  powder,  is  bagged  and  fired  by  Coke  Oven  Gas  and  is  of  the 
litc,  alcohol  and  hundreds  of  other  estJng  to  bote  tjiat  the  actiial  total  j  a®  continuous  type,  that  Is,  the  blooms 

compounds  which  are  used  in  every  water  •consumption  fbo'th  fresh  and ,  duct  of  the  (,ross  Fertilizer  Co.  jjg  2n  the  furnace  as  a  solid  bed  and 
day  life.  Only  what  may  be  term-  salt)  ojj.  the  Steel  and  Coke  Plants!  After  the  Furnace  has  been  tapped,  the  chaf'ging  of  ona  <?pld  bloom  au- 
r^d  the  primary  by-products  are  ex-  i.s  about  70,000,060  Elions 'p'er  day, .  the  ladle,  which  in  hung  from  an  tomaUcally,.dlscbariic's 'a  hot  one  at 
tracted  at  Syrlne'v.  or,  if  it  were  all  fresh  ■water,  suffic-,  overhead  crane  of  76  tons  capacity,  the  other  end. 

Ti,,  SI, 

«t  th'.  “.te,  1“'^  “c  a\°ou.h'‘wM'ch'’?!,'°“t«i  SS'alli’wid 

.Steel  Plant.  The  Ore  mioading  day.  .....a  ‘.--c-.-... through  which  the  steel  Is  allowed  plates  are  rpllcd  in  this  5I11L  The 

I'icr,  which  also  receives  the  iime-J.i  _  tI.T  3''  ■  ■  i  .  n  output  of  raila  ta  about  1,900  tons 


The  Rail  51111  la  320  ft.,  awgy  from  Successive  drawings  are  ne-  put  into  machines  where  they  are  |  the  basic  industry  of  the  period. 


118  YEARS  IN  BUSINESS 


MEANS 


.stone,  is  a  yellow  pine  structure' 
1,000  ft,  in  length  and  44  ft  fn  wldiir-* 
standing  35  ft.  above  high  water.  It 
i.s  equipped  with  six  ore  iinioadtnL' 
machines,  with  the  capacity  of  pick¬ 
ing  tip  from  the  ship’s  hold  and  , 
discharging  into  railway  cars  on 'the  ; 
Pier  over  1000  tons  an  hour.  The  ! 
Steel  Shipping  Pier  l.s  about  600  feet  . 
long,  70  ft.  wide  and  stands  "0  ft.  , 
above  the  high  water  level.  The  j 
general  work  of  this  dock  is  that  of  ] 
loading  vessels  with  steel  rail.=,  pl.t  • 
iron  and  other  products  of  the  Steel  1 
Plant.  It  Is  equipped  with  four  j 
Unloading  Machine.s  built  in  Canada 
by  the  Dominion  Bridge  Company,  1 
and  the  rated  capacity  of  the  four  j 
Machines  is  80  tons  per  hour. 

The  Dominion  Coal  Company’s  ! 
Coal  Shipping  Plfers  are  located  to 
the  north  of  this  Pier. 

Blust  Furnace 

The  Blast  Furnaces,  of  which ; 
there  nre  six,  are  charged  by  means 
of  skip  buckets.  There  are  two  to 
each  Fhirnace  and  they  are  carried  in  ! 
cars  which  operate  In  balance  on 
an  Inclined  runway  or  shipway  as 
it  Is  called.  These  buckerts  are  load¬ 
ed  In  turn  In  the  case  of  ore  and 
stone  from  a  scale  car  which  receiv¬ 
es  these  materials  from  the  stock 
bins  overhead.  Tbe  amounts  of  ore 
and  limestone  are  carefully  weighed 
so  that  the  Furnace  will  be  charged 


A  Big  Steel  Plant  in  Figures 

Total.  Land  &  Water  Areas  owned  by  Steel  Co.  In 
'Sydney,  Including  that  edvered  by  Steel  &  Coke 
Plants . . 725  Acres 

'fotal  I>and  Area  covered  by  St^fel  &  Coke  Dlants  proper. 460  Acres. 

Total  Steam  Boiler  Capacity  installed . 31,150  B.HP. 

“  Electrical  gpnerllting  Capacity  installed . 15,500  K.W. 

"  Electrical  Motor  Equipment  installed . 37,820  Hp. 

“  Steam  Engine  Eftulpment  installed  (main  engines 

only) . 25,000  HP. 

“  Railroad  Track  Mile^e  on  Ste^l  and  Coke  Plants. 60  5IIle3. 

“  Rolling  Stock-:28’4odoihbtlv68'  and  750  Assorted 
Curs, 

Weight  of  all  kinds  of  5rat^rliil  moved  each  day  upon  the  Yard  Tracks 
averages  about  15,000  tons,  which  h»  weighed  on  12  Railroad 
Track  Scales.  , 

Practically  all  Machinery  and  Equipment  works  day  and  night. 

•Number  of  men^qmployed  per  day  on  Steel  and  Coke  plants,  etc. 
approx.  '  2,836. 

Company  owns  162  Assorted  Houses  which  are  occupied  by  workmen. 
Foremen,-  Cletka,  and  Officials. 

Plant  Capacity  In  finished  steel  products  per  year  as  follows: 

. . /Products  of  Plate  Mill 

. V  SC-  -  /(‘ad  J6"  Merchant  51111 

WlreTndNWlU-::iV.'.  :::£X  «  Jare  .<^,^Judod. 


Total . .  ...460/000  “  per  year. 

5Ionthly  Coal  Consumption..’...'....  . . 80,000  tons. 

Dally  Fresh  Water  “  . . . 10  51illlon  Galls. 

“  Salt  Water  "  . 60 


output  of  rails  is  about  1,000  tons 
per  dayu 

The  Bar  MiU  rolls  ■  1%”  square 
billets  after  re-heatiag  In  a  Con¬ 
tinuous  Fumacs  into  miscellaneous 
small  shapes  such  as  squares, 
rounds,  flats,  etc.  It  is  a'  Semi- 
continuous  Mil],  so-called  because 
one-half  the  roug'tilng  train  Is  con¬ 
tinuous,  similar  In  principle  to  the 
I  Billet  Mill,  while  the  othar  half  (the 
I  finishing  train)  is  called  a  loop  or 
Belgian  Mill,  Highly  skilled  men 
catch  the  bar  as  It  is  delivered  from 
one  set  of  rolls  and  feed  It  Into  the 
next  set.  The  slack  forms  a  loop 
j  which  grows  as  the  piece  Is  fed 
j  through  the  51111  and  the  bar  re- 
I  sembles  long  fiery  snakes  as  If 
i  writhes  on  the  floor.  The  men  are 
j  protected  by  means  of  looping  posta. 
Upon  leaving  the  finishing  roll  the 
i  bar  is  cither  fed  on  to  a  cooling  bed 
;  360  ft.  long  or  else  is  colled  up  Into 
!  300  n).s.  bundles  and  carried  by 
I  conveyor  to  the  bundling  sheds,  from 
I  whence  It  Is  shipped.  The  straight 
'  bars  are  sheared  Into  required 
I  lengths  and  shipped  or  stO(;ked  as 
required. 

I  The  Rod  Mill  is  a  continuous  51111. 

I  The  product,  chiefly  round  rods 
'  nearly  14’  dia.,  is  rolled  directly 
1  from  1%’’  square  billets,  and  colled 
j  Into  bundles.  The  billets  are  heat- 
I  ed  In  a  furnace  similar  to  that  at 
i  tbe  Bar  Mill.  There  are  14  stands 


Honesty —  Satisfaction — Progress 

The  above  statement  could  never  have  been  written  over  our  name  had 
we  not  always  commanded  the  highest  confidence  of  the  people  with  whom 
we  have  deak  during  the  past  118  years. 

1928  and  1929  are  going  to  see  increased  activity,  not  only  in  Halifax,  but 
in  the  Maritime  Provinces  as  a  whole. 

Estimates  for  construction  work  of  many  types  show  big  increase  over  recent 
years.  A  new  spirit  of  optimism  is  very  noticeable. 

We  are  ready  with  large  stocks,  keen  prices,  and  an  unequalled  service  to 
supply  the  needs  of  contractors— in  all  branches  of  construction  work. 

Wm.  Steurs,  Son  &  Morrow 

LIMITED 

Jobbers  of  Hardware,  Plumbing 
and  Steamfitting  Supplies,  Steel, 

Metals  and  Construction  Machinery 
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Maritime  Provinces  Playing 

Part  in  Mineral  Development 

- - - - - - ^  ^ 

Industry  Has  Been  Given  Stimulus  in  Nova  Scotia  and  New  Bruns¬ 
wick — ^Better  Labor  Conditions  For  Coal  Mining  in  N.  S. — 
Improvements  in  the  Mining  Acts  of  Both  Provinces — IVfin- 
eral  Resources  of  All  Canada  Are  Being  Recognized  For  Their 
Real  Value. 

By  C.  PRICE-GREEV,  F.R.G.!«. 

OommlMioner.  Department  of  National  Resonrcen,  C.  N.  Rollveaya. 

T)  those  closely  following  events  grade  ores  will  probably  be  complet- 
the  advance  of  mining  in  Canada  ed  by  the  time  this  appears  in  print, 
during  the  past  year  has  been  very  The  new  railway  project  sponsored 
remarkable,  the  Industry  throbbing  by  British  capital  headed  by  Lord 
■wltJi  activity  from  coast  ta  coast.  Galnsford  and  Sir  George  Ceurthope 
The  future  is  fraught  with  possibllli-'  may  prove  to  be  the  factor  that  will 
ties  hard  to  gauge;  this  is  partlcu-  develop  the  very  promi.slng  region 
larly  the  case  when  one  considers  of  Ohibougamau  into. a  mining  camp 
some  of  the  major  operations  that  of  major  Importance.  The  Federal 
ere  yet  a  year  so  from  production.  Zinc  &  I.<ead  Company’s  holdings  In 
What  was  long  regarded  as  a  the  Gaspe  Peninsular  have  shown  up 
barren  gap  separating  East  from  new  and  very'rlch  bodies  of  zlnc- 
West  is  now  proving  a  veritable  tion  to  disseminate  reliable,  up-to- 
treasure  house  and  along  the  lines  - 

of  the  Canadian  National  Railways 
mining  camps — the  foundations  of 
towns  and  cities  of  the  future^ —  i 
are  coming  Into  being,  marking  the 
steady  continuity  of  new  mineral 
discoveries  throught  the  Dominion. 

It  is  a  fact  that  Canada  today, 
with  a  population  of  less  than  ten 
million,  is  one  of  the  most  important 
of  the  world’s  mineral  producers, 
ranking  first  in  the  production  of 
nickel,  providing  about  of  the 
world’s  consumption.  She  is  first 
in  asbestos  and  cobalt  and  will  un¬ 
doubtedly,  wlthinn  the  next  two 
years,  gain  second  place  in  the  ipro-  1 
ductlon  of  gold;  she  is  third  in  ! 
silver  and  fifth  in  copper,  lead  and  | 
zinc.  Surely  an  enviable  record  for  a 
country  whose  annual  mineral  pro-  ! 
ductlon  twenty  years ’ago  was  only  | 
a  little  over  ISfi  millions;  while  last  ; 
year  it  totalled  $244,520,098: 

It  will  be  lemarkable  that  in  the 
world  at  large  the  main  production 

of  copper,  lead  and  zinc  during  the  i 

last  twenty  years  has  b^n  from  f,  PBICE-GEEEN,  F.R.G.S. 
long-known  deposits  and  that  while  ’  I, 
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men.  So  that  even  If  the  price  of 
silver  fox  furs  dropped  to  near  the 
level  of  wild-caught  red  fox  pelts, 
which  Is  extremely  improbable,  there 
would  still  be  a  good  margin  of  pro¬ 
fit  from  sliver  fox  ranching  carried 
on  along  sound  economic  lines. 

At  the  present  time  fox  ranching  is 
somewhat  handicapped  through  in¬ 
completeness  of  knowledge  In  con¬ 
nection  wjth  the  care  and  manage¬ 
ment  of  ^Iver  foxes  in  captivity.  As 
might  be  anticipated,  breeding  silver 
loxes  in  captivity  presents  certain 
difficulties  that  have  not  to  be  con¬ 
tended  with  in  the  ca.se  of  other  live 
stock.  All  the  older  classes  of  do- 
mest  cated  breeding  animals  do  best 
slvely  studied  along  practical  and 
scientific  lines  for  many  decades,  but 
even  with  that  knowledge,  our  do- 
'  meselcated  breeding  animals  do  best 
when  turned  out  to  forage  for  them¬ 
selves  on  pastures,  whereas,  silver 
loxes  in  captivity  arc  usually  confin¬ 
ed  to  quite  small  areas  and  their  food 
is  too  often  restricted  solely  to  the 
selection  made  by  the  feeder,  not  the  , 
slightest  opportunity  being  given  to 
the  foxes  to  forage  for  themselves. 

Much  progress  has  been  made  in 
the  study  of  the  various  require¬ 
ments  of  these  animals  at  the  Ex¬ 
perimental  Fox  Ranch.  In  general 
it  may  be  said  that  this  information 
points  to  the  need  for  ranchers  to 
carry  their  animals  along  as  far  as 
I>ossible,  under  conditions  similar  to 
those  under  which  the  foxes  would 
live  if  running  in  the  wilds. 

Silver  fox  ranching  is  an  industry 
which  Canada  has  given  to  the  world 
but  the  Dominion’s  favorable  condi¬ 
tions  for  the  production  of  fur  and 
the  knowledge  that  she  has  already 
acquired  in  silver  fox  ranching  have 
given  her  such  a  start  that  for  sev¬ 
eral  decades  other  countries  will 
naturally  look  to  her  for  breeding 
stock  and  ranching  methods;  more 
especially  is  this  true  regarding  the 
province  of  Prince  Edward  I.slanrl. 
v.'here  the  industry  was  created  and 
nursed  through  its  Infancy. 


CMAMfAN  MATfONAL  PAtl.WAY5 
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New  Methods  Marketing 
Fish  Are  Appealing 

To  Housewives. 


Jasi.  vweui.j  years  nas  oeeu  iroin  i  p  i>nTr'c  v  d  r*  ci  - 

long-known  deposits  and  that  while  I  t.  FitiLr.-GRr-JiN,  rauu.s.  y  Copper-lead-zinc  and  managanese  at  Woodstock. — 2.  Antimony  at  Lake  George. — 3  Copper  at  Scotch  Settlement. — I.  Copper  at  Mil'lldgeville- —  *»0“S®wives. 

the  world  has  still  large  reserves,  I  date  Information  upon  all  as-pects  Hematite  at  Beverage  Bay.— 6.  Copper  at  Goshen.— 7.  Molybdenite  at  Pablneau  Lake.— 8.  Franklinite  near  Nlplslgult  Rlvor.- 9.  Silver-lead  on  Elm  — — - - 

due  to  the  present  enormous  demand  of  the  situation.  River.- 10.  Antimony  at  Mountalndale.— 11.  Lead  near  Southwest  Miraniichl  River.  (Continued  from  Page  41.) 

for  metals  new  deposits  must  be  .  .'  The  shaded  areas  represent  territory  in  which  prospecting  is  contemplated  during  1928.  fence  afforded  the  housewife  in  buy- 

found  and  that  is  why  Canada  oc-  Work  in  the  Field  •  _ _ _ _ _ _ _ _  ing  a  prepared  product  in  a  sanitary 

cuples  such  an  Important  position  An  example  of  the  activities  of  .  package  which  appeals  to  her  there 

as  a  imtential  source  of  supply.  Tlio  this  Department  can  be  seen  in  New  •‘“ad  now  being  completed  beyond  1  llshed  camps  or  possibly  an  impres-  JLCj-umjFjaxxjiji  7®  <*^'^tlnct  advantages  for  the  fish- 

most  striking  Illustration  of  this  de-  Brunswick,  where  a  man  has  been  i  Cranberry  Portage,  fifty  miles  from  |  sion  that  in  the  main  the  mineral-  M  OX  MltOMMStljr  OF  a/lc  IVMfMitltfTtCS  ing  industry.  chief  of  these  is  that 

mand  and  one  that  will  bear  fre-  maintained  in  the  field  for  the  past  |  the  Hudson  Bay  Railway.  It  is '  ization  is  In  rich  narrow  seams.  «  J  D  *  D  *  non-edible  portions  of  the  fish 

quent  repetition  until  Its  true  si-  eighteen  months.  When  this  work  i  anticipated  that  the  line  will  be  |  Until  recently,  most  of  the  money  iVOtC/  0/1  OOU/lu  DUSltt^SS  DQSXS  which  would  otherwise  be  wasted  in 

gnlficance  is  realized  is  that  quota-  was  taken  up  there  was  no  metalli-  fully  constructed  and  in  oiperation  j  for  mining  has  been  raised  locally _ garbage  cans  throughout  the  coun- 

tlon  by  Dr.  Charles  Camsell,  Deiputy  ferous  mining  in  the  province  and  by  next  November  and,  upon  Its  and  owners  of  properties  have  been  Prepared  at  the  direction  of  Dr.  J.  i  that  undoubtedly  the  greatest  factors  converted  in  reduction 

Minister  of  Mines  for  the  Dominion  little  realization  of  its  latent  mineral  comple  tion,  the  machinery  for  the  j  more  or  lees  comipelled  to  work  only  H.  Grisdale,  pemity  Minister  of  Agri- 1  .  ...  nrices  were  their  i  valuable  by-products. 

Government,  to  the  effect  that:  resources.  As  a  result  of  this  work  smelter  will  be  taken  in.  In  the  j  the  high-grade  seams  in  order  to  ^n{end7t^  ElcDerim^n’^il  "fox  Fanch  I  rare  and  excellent  qualities.  Economies  in  t;,e  use  of  waste  mate- 

“The  world  has  used  more  minerals  lead  and  everything  Indicates  that  meantime,  however,  the  foundations  i  realize  further  money  by  shipping  Summersi'de,  Prince  jfdwnrd  l.sland.  onoi..cic  .if  fSo  citnotinn  no  a  I  transportation 

in  the  last  twenty-five  years  than  potentially  this  is  one  of  the  richest  of  the  smelter  are  being  completed  |  rich  ore  to  the  smelter.  If  ample  During  the  last  two  years  there  that  oiivIr7v7n7  ‘'harges  by  shipping  only  the  edible 

during  the  whole  period  man  has  mlnerallz^  areas  in  Canada.  A  late  conservative  estimate  of  the  capital  were  available  many  of  the  ^  °  of  the  fish  result  in  lower 

been  on  the  earth”.  „  a  ,  „  a  quantity  of  ere  at  the  Flin  Flon  '  occurrences  would  support  large  ‘^crease  of  over  50  per ,  Ing  is  a  well  established  mdustry  .  ^„j,t  of  production.  The  result  is 

-  Records  of  Production.  places  the  tonnage  at  over  sixteen  |  scale  operations,  Toplev-Richfield  cent,  in  the  price  of  silver  fox  furs  ;  Pioduclng  a  commodity  for  which :  (I,g  consumer  is  able  to  obtain. 

In  The  3Iaritlnies  production  Ontario  still  |  million  tons.  being  an  outstanding  example.  This  In  spite  of  the  fact  that  over  sixty  ^®,f  UmuT  v  I  P^'O^uct  at  relatively  the 

It' Is  with  some  satisfaction  that  forges  ahead.  Much  has  been  done  i  There  is  little  doubt  that  w'hen  !  property,  situated  in  the  Babine  thousand  pelts,  from  foxes  raised  in  ’  .  pxninitinp  price  as  the  round  fi.sh  when 

we  can  point  to  the  stimulus  min-  in  the  way  of  development  and  in-  'the  railway  is  finally  completed  an  |  Range,  has  made  substantial  pro-  captivity,  have  been  placed  upon  the'  ..  __h  ct-aininp-  itH  nnaai.  i  is  made  for  the  reduction 

ing  has  received  In  Nova  Scotia  and  creased  milling  oap.-idty.  Hollin- |  extension  will  be  built  into  the  J  gress  and  recently  some  rich  ort  market  this  season;  and  there  laihiii.i  °  thn  mnrf  intpiiipput  i ."'eight.  From  the  national  Stand- 
New  Brunswick.  Cloal  mining  in  the  ger,  in  the  Porcupine  district,  is  the  |  Sherritt-Gordon,  as  already  the  line  '  was  uncovered  running  as  high  as  every  reason  to  believe  that  silver;  ,  of  1  P®'”f  fbe  country  benefits  through 

_ _ _ . _ 1 _  _ _ _ 1,0..  Koo.,  - -  T  _ L.O  <t-o  *1,0  to*,  *, -oAoo, i r, o t i n o  f.,,.o  „ -o  o  o* — _ jj*,.  I  breeders  are  making  determined  ef-  *v,.  nmdiiction  of  i-TrE-e  nnantities  of 


lichl  River.  (rontinued  from  Page  41.) 

prospecting  is  contemplated  during  1928.  ience  afforded  the  housewife  in  buy- 

_ _ _  ing  a  prepared  product  in  a  sanitary 

package  which  appeals  to  her  there 

^  W  J  .  /•  a  t  MM  •  are  distinct  advantages  for  the  fish- 

•ox  industry  or  the  Mar  dimes  I  ing  industry.  chief  of  these  is  that 

m  F  ^  W  n  •  O  •  non-edible  portions  of  the  fish 

lyow  on  oound  iSusiness  oasis  w'hich  would  otherwise  be  wasted  in 

_  garbage  cans  throughout  the  coun- 

undoubtedly  the  greatest  factors 


It  IS  wiin  some  sausiaction  tnai  torges  ahead.  Much  has  oeen  done  mere  is  nine  ooudi  mat  wmen  !  property,  situaiea  in  uie  uaoiue  mousana  pens,  irom  loxes  raised  in  r.  ■  .  pxnioitint  <■" 

we  can  point  to  the  stimulus  min-  in  the  way  of  development  and  in-  'the  railway  is  finally  completed  an  |  Range,  has  made  substantial  pro-  captivity,  have  been  placed  upon  the'  ..  __h  ct-aininp-  itH  nnaai.  i  uiade  for  the  reduction 

ing  has  received  In  Nova  Scotia  and  creased  milling  oap.-idty.  Hollin- |  extension  will  be  built  into  the  J  gress  and  recently  some  rich  ort  market  this  season;  and  there  l9  7iii*i  °  *i,n  morf  intpiiipput  *' i From  the  national  Stand- 
New  Brunswick.  Cloal  mining  in  the  ger,  in  the  Porcupine  district,  is  the  |  Sherritt-Gordon,  as  already  the  line  '  was  uncovered  running  as  high  as  every  reason  to  believe  that  silver  |  mnVinF  dptprminod  pf-  country  benefits  through 

former  province  has  been  carried  largest  gold  mining  operation  in  jhas  been  surveyed.  Latest  reports  $73  to  the  ton,  silver  predominating,  fox  furs  are  a  staple  commodity  for !  .  .  ?  hniw  nn  siWpr  fnr  ranchinc  *^®  large  quantities  of 

on  under  better  labour  conditions  America;,  but  it  can  be  said  without  ;  at  this  property  indicate  that  the  All  signs  Indicate  a  very  large  ore  which  there  will  be  a  steady  and  j  romirniyoii  Utipk  that  meal,  a  valuable  stock  food,  of 

and  Improved  mining  methods.  The  doubt  that  Kirkland  Lake  is  the  lore  body  is  richer  than  was  at  first  body.  increasing  demand.  The  idea  ap-  *„  enpppao  in  nthpr  indus-  glue, 

members  of  the  'Mining  Congress  richest  gold  camp  the  world  has  I  anticipated.  An  official  advice  The  Britannia  mine  at  Howe  pears  to  have  existed  in  the  minds  il>!r**__.i  ■c.7  tj— complete  utilization  of  Can- 


members  lOf  the  'Mining  Congress  richest  gold  camp  the  world  has  !  anticipated.  An  official  advice  The  Britannia  mine  at  Howe  pears  to  have  existed  in  the  mindi  .  tvoTinnai  hox  Krppnprs 

W'hich  visited  Canada  last  year,  par-  ever  known.  When  the  length  of  I  places  it  at  $25  millions  in  value  for  Sound  continues  to  make  good,  pro-  of  the  public  and  of  some  fox  bree.,-  Aean-iatinn  nt  ronndn  in  cn-nnera-  ®  harvest  is  a  matter  to 

ticularly  the  British  coal  mining  men  time  these  camps  have  been  ope  rat-  each  100  ft.  of  depth.  Plans  call  gress,  having  developed  new  ore  ers  as  well  that  silver  fox  furs  have'.,  *i,p  nonartmanf  of  Aerl-  Natur<al  Resources  Intel- 

were  well  impressed  with  the  mining  ing  it  Is  considered  it  will  be  agreed  for  a  plant  to  handle  3,000  tons  of  bodies  and,  'dy  improved,  transporta-  been  prized,  and,  therefore,  com-  _,,i*,,„  >,»_  airM»iv  oatahiichpri  a  ®f  fhe  Department  of 

.practice  they  witnessed  In  Nova  that  their  record  o.f  production  has  ore  daily,  'fhe  ore  averages  around  tion  facilities,  cut  the  cost  of  hand-  manded  high  prices,  because  of  their  j  pfflpipnt  avatam  nf  ragla-  ^*'®  given  a  great  deal 

Scotia.  They  realized  some  of  the  been  unparalleled  in  the  history  of  $14.00  a  ton,  which  indicates  a  pro-  ling.  In  the  Portland  Canal  and  rarity,  and  that  silver  fox  ranching  ..ftinn  nf  nadiTPad  ‘ailver  foxpa  in  attention  lately.  A  jece^t  re- 

physlcal  difficulties  encountered  the  industry.  ductlon  of  something  Uke  $15  mil-  Nass  River  areas  production  is  on  was  a  mere  bubble  that  would  burst  !,_Ap_  *-  imnrnvp  thn  standard  of  the  ^^® 

were  In  many  cases  very  great  and  One  of  the  sensations  of  the  past  lions  a  year.  the  increase,  the  outstanding  pro-  when  these  pelts  were  produced  in  --j  „  system  of  co-  tJ* 

they  were  quite  congratulatory  upon  year  was  the  discovery  of  immense  n  i*i  i.  r.  i  ».•  pertles  being  the  Premier  and  large  quantities.  Numerous  fo*  oneratlve  marketing  of  nelts  to  nre- 

seeing  the  “long-wall”  method,  bodies  of  capper-nickel  on  w-hat  is  In  British  Columbia  Granby.  ^"®®'^®''" ^‘’® ‘^®®  the  chief  I  ®P®r""®  P®“® 

whl^  has  been  more  or  less  recei^ly  known  as  the  Frood  mines  of  the  In-  Next  to  Ontario.  British  Columbia  Field  For  Employment.  Hvp’'‘foxe'^°and  7hni  ‘’h  »  ®ause  of  great  loss  of  revenue  orrai“mltmial‘’are  stiH  S- 

introduced,  working  satisfactorily  ternational  Nickel  Company  and  is  the  leading  producer  of  mineral  of  live  foxes  and  that  it  be-  ,  ,.  in,ju„*rv  “*3.ieriai  are  suii  p 

in  some  of  the  collieries.  Among  Frood  Extension  of  the  Mond  Nickel  wealth  and  while  the  value  of  pro-  Mining  throughout  the  Dominion  hooved  them  to  reap  the  harvest  as  q,.  „  „_popn.o  „.rpnt  I®  * 

these  gentlemen  might  be  mention-  Company  in  Sudbury.  It  has  been  ductlon  fell  off  somewhat  last  year  has  become  a  most  Im.portant  avenue  nulckly  as  possible.  'This  mistaken  ,,  **  ^p^n«t  of  ^  ^  info  «i  =  Ind  / 

ed  H.  Walker,  M.E.,  Chief  Inspector  estimated  that  these  discoveries  due  to  the  decrease  in  the  price  of  of  employment.  Over  79,000  men  has  done  great  mischief  to  sll-  ,5^  can  be  converted  into  oils  and  meal, 

of  Mines  for  Great  Britain.  As  have  added  hundreds  of  millions  in  metals,  a  substantial  increase  is  are  engaged  in  producing  mines  and  wi" /ox  ranching  as  breeders  are  new  7,  ,  'rinrhitur  pmiinmpnt  fin7 

pointed  out  by  one  authority:  value  to  the  mineral  resources  of  promised  in  1928.  British  Colum-  fully  30,000  more  in  development  and  heg'nnmg  to  realize.  ^“o'her  con- .  P®“ditore  for  ranching  eq  pm  gelatine  and  Isingl.iss,  pea^^ 

“With  all  the  major  forces  w-orking  Ontario  and  that,  at  the  present  rate  bia  leads  all  the  provinces  of  Can-  prospecting.  This  industry  is  giv-  tention  w'as  that  silver  fox  furs  cost  «  in 

in  the  Interests  of  the  coal  trade,  of  consumption,  there  is  sufficient  aaa  in  the  production  of  silver,  zinc,  ing  a  wonderful  impetus  to  general  "landed  high  PHces  because  they  ■  ..nnrenarad  feed  at  the  Fx-  nf  fi=h  hv  be¬ 
half  of  the  lost  trade  has  been  re-  ore  in  sight  to  meet  the  world’s  de-  copper,  and.  in  1927,  produced  10%  business,  which  is  well  illustrated  he  imitated,  and  pe^imlsts  ,  ,  7*  ^  w  .  *u„  I®  *^®  ‘  ooneeinii  n 

trleved,  but  there  Is  still  trade  yet  mands  for  the  next  200  years.  With-  of  the  world’s  lead.  by  figures  compiled  showing  that  ^hat  when  good  imitations  P  Aaricnitiim  at  qninmer^ide  *^.*7  ^ 

to  capture  and  one  and  all  in  Nova  in  the  same  basin  very  large  zinc-  Greater  interest  has  centred  on  the  purchasing  power  of  Northcrri  7'®''®  Prince  Edward  Island  for  an  adult  vost  h  fo  ^msnv'^rpdnc' 

Scotia  are  out  to  get  it”.  lead-copper  deposits  have  bee*  prov-  Central  British  Columbia,  served  by  |  Ontario  alone  is  something  like  $60  „  A  h®  knocked  out  of  silver  fox  •  „nd  n.o 


The  National  Fox  Breeders 


would  be  knocked  out  of  silver  fox  Prince  Edward  l.sland.  for  an  adult  j  vest  has  given  rise  to  many  reduc- 


j>cona  are  uul  lu  gei  ii.  .  leau-cLume i  uci/uoiio  *icv»c  jjriLisn  T„oiumDia,  servea  iiy  uiiiariu  aioue  is  suiiieiuiug  ime  t.  *  - -  ,,  fn-r  not-  voor  hno  hpon  nhnnt  Sl<;  and  *i _ „,.d  *i.„ 

The  improved  mining  act  and  ex-  ed  by  diamond  drilling  and  under-  the  Prince  Rupert  line  of  the  Cana- 1  millions  a  year.  It  can  also  be  ®®®  7«ht  as  well  fox  per  year  has  been  about  $15  and  tion  Plants  and  (he  waste  from 

cellent  administration  of  tbe  Minis-  ground  development.  dlan  National  Railways,  and  more  said  that  in  Nova  Scotia.  Quebec.  »3®  ‘hat  a  greatly  increased  pro-  the  feed  required  to  raise  a  pup  from  neries  is  being  extens  vely  i  ti^ 

S  ofSs  Col  GS  Harrinion  Development  carried  on  during  the  work  is  in  progress  than  ever  be- I  Manitoba,  Alberta  and  British  Col-  *7s"  r?  birth  to  maturity  about  $10.  A  well  as  well  (3n  the  Atlantic  coast  some 

has  wovfd  an  all-ai^nd  sS^^^  last  two  years  in  the  Thunder  Bay  fore.  This  is  particularly  the  case  umbia  the  demand  for  mining  ma-  ^h® /lo/l^ts  out  of  bus  ness.  In  equipped  pen  for  one  pair  of  foxes  progress  is  also  being  made  and  the 

to  mSfero^^s  m  n^S^  aL  a7nm-  district  on  lead  properties  indicates  m  the  vicinity  of  Usk.  New  Hazel-  chinery,  food  supplies,  clothing,  etc.,  he  early  days  of  silver  fox  ranch-  need  not  cost  over  $100 ,  One  hundred  new  package  fish  trade  ^ 

10  me^iiiierouh  luiuiug  auu  a  iiuiii  ,  ,  „re  and  Port  tnr.  ona  'rrv„i*.v  ..arv  i-.r-^..  ‘he  furs  may  have  commanded. ,  silver  foxes  can  readily  be  ranched  making  it  imperative  that  all  the  ma- 

Z,  n.lrS  “  'M'S.  evident  tren  tbe  <>"  -  ^  ten  acre.  land  and  d,  net  re-  t.rla,  thne  n.ade  .vntl.b.e  be  put  to 

^4wtla  BfS  of  The  Department  "«ning  centre.  West  of  this  openings  to  capital,  but  in  the  past  foregoing  that  Canada  is  rapidly  be-  co»Dt  of  their  scarcity  but  even  at  quire  the  attention  of  more  than  two  efficient  uses. _ 

of  Natural  Resources  of  the  Cana-  ^^e  old  Huronian  >line,  now  known  they  have  not  met  wdth  the  recognl-  coming  one  of  the  world’s  leading  - - - - - - - — — - — - — - - 

dilan  National  Railways,  in  co-opera-  n®  the  Moss  Mine,  bids  fair  to  prove  tion  they  deserved.  The  reason  is  mineral  producers,  and  offers  in-  — i^— 

tion  with  the  Department  of  Mines  ^  mine  rivalling  the  richest  in  hard  to  ascribe,  but  probably  their  j  creasing  inducements  to  British 

for  Nova  Scotia,  have  undoubtedly  Northern  Ontario.  Throughout  this  remoteness  from  the  older-estab-  capital. 

contributed  to  the  resuscitation  of  district  and  to  the  Manitoba  bound-  _ _ _ _ 

tbe  gold  mining  industry.  When  thousands  of  prosp^tors  are  in  A  VR  MMf  V 

two  ^1^  mfnes^'were^opTrating'^ln  tivity,  particularly  in  the  district  o  AMaritime  Provinces  Contain  Bulk  1^  In'*  I  I  h.  1V/I  I^J  I  I 

of  Canada* s  Resources  of  Gypsum  JVIZjJ--/  , 

development.  Narrow  Lake,  Woman  Ijake,  Cariboo  _  ____ 

It  Is  the  function  of  the  Depart-  Dahe,  Favorable  I-^/te-  and  many 
'  ment  of  Natural  Resources  of  the  others.  As  far  ^  Red  Bake  is  con- 
Ganadian  National  Railways  to  cerned,  the  actlyitlra  of  the  Howey 
foster  and  encourage  all  phases  of  .Tackson-Manion  are  well- 

I  development  and  to  this  end  con-  known.  In  addition  to  these  are  a 
tact  Is  maintained  through  its  re-  number  of  properties  that  are  show- 
'  presentatives  and  men  in  the  field  ‘ng  up  remarkably  w'ell  and  where, 
i  with  the  situation  in  Canada  from  complete  equipment  In- 

I  coast  to  coast.  It  is  thus  in  a  posl- ,  stalled,  they  are  seriously  engaged 


and  the  revision  of  the  New  Bruns¬ 


wick  mining  act,  the  province  is  now  "^ork. 
attracting  widespread  attention  and 
development  work  is  being  carried 
out  on  a  number  of  occurrences  of  ^.c^® 


exploratory  and  development 


In  Manitoba. 

Operations  at  Central  Manitoba 


antimony,  copper,  silver-lead,  man-  Ltd.,  are  very  reassuring 

ganese  Ld  plans  are  laid  for  the  ‘‘  dl^oOTered  that  the  ore 

manufacture  of  magnesia  products  body  of  the  lutchener,  which  had 
from  dolomite.  So  much  progress  ®tteued  out  for  some  ^stance  con- 
haa  been  made  that  ,the  provincial  “®®®s  ‘®  “'®  ®‘  >‘‘® 

government  is  offering  encourage-  management:  “The  Property  has 
ment  to  the  building  of  a  concen-  '’®®®  brought  from  a  proven  pros- 
trator  which  will  prove  a  further  in-  P®®‘  ‘®  ®  Prod'mmg  mlne_  Good 
centlve  to  development.  :®P®"‘«  ®"®  ®'«®  ‘’®'®«  ’•®®®‘':f‘‘  f’®® 

In  the  Province  of  Quebec  inter-  “;®  Antonio,  Oro  Grande  and 
est  still  centres  in  the  Rouyn  area  ^‘f®*-  Propei'tles  in  Eastern  Manl- 

where  the  Canadian  National  Rail-  ‘® ’ll:'  ,  ..  ,  '  .  ,  *,.  rr  j 

ways  constructed  a  branch  line  „  extension  of  the  Hudson 

from  Taschere.au  to  serve  the  dis-  Railway  to  Fort  Churchill  a 


RED  DIAMOND 
SCALE-FREE 
PIPE 


COUPUNGS 


NIPPLES 


ALSO  MANUFACTURERS  OF 


Carriage  Bolts 
Machine  Bolts 
Coach  Screws 
Stove  Bolts 
Track  Bolts 


Tire  F  Its 
Round  Washers 
Square  Washers 
Square  Nuts 
Hexagon  Nuts 


Gypsum  Exposure,  00  feet  high,  at  South  3Iaitland,  lf.S. 

The  1927  .shipments  of  gypsum  from  I  United  States,  New  Zealand,  Austra- 


♦vw  Va  '‘ast  ttcw  region,  potentially  rich  in  i  neiuzT  snipments  or  gypsum  from  united  States.  New  Zealand,  Austra- 

alnti.  ^  n7ha  mineral,  will  now  be  more  access!- Canadian  deposits  totalled  1,063,117-  llaandNewfoundlivndwerethe  prin- 
nr7rnnn?n*'a’i4<y  nnrt  ble.  For  the  first  time  in  history  tons  valued  at  $3,251,015  and  estab-  cipal  importers  of  these  materials. 

Xuh  sf  In  "tin  in  aeroplanes  are  being  used  as  an  aid  Hshed  a  new  high  record  for  the  in-  The  19  firms  operating  in  this  In- 

Li  'ThP  firlf  ‘o  mineral  exploration.  Their  prac-  dustry,  according  to  finally  revised  dustry  reported  an  actual  capital 

gold  has  .been  disclosed.  The  first  (jcabillty  for  this  work  is  b^ing  statistics  at  Ottawa.  In  1926,  the  Investment  of  $9,055,624  in  1927.  Em- 

demonstrated  along  tbe  hln-  producOon  amounted  to  883,728  tons  ployment  was  furnished  63  salaried 

terland  of  Hudson’s  Bay  as  a  mcans  worth  $2,770,813.  Gypsum  quarried  employees.  973  mine  workers  and 

®‘  ^ransportJn.u  men,  machin  >ry  and  during  1927  totalled  1,105,704  tons  of  391  mill  workers;  their  total  earn- 

nvL nnn  7  supplies.  Numerous  bases  have  "hich  quantity  196,232  tons  or  17.7  ings  Were  $1,311,688.  The  cost  of 

^  iTiTt  tha  enn  been  established  at  strategic  points  Per  cent,  was  calcined  in  Canada.  fuel  used  during  the  year  was  $137,- 

hnnHiinT  thp  *md  several  .parties  of  prospectors  Quarries  in  Hants.  Inverness  and  939,  while  the  electric  power  con¬ 
centrator  for  handling  the  lower  work  in  the  wilderness.  If  Victoria  counties,  Nova  Scotia;  Al-  sumed  accounted  for  a  further  outlay 

..  - - ^  successful  in  their  efforts  to  dis-  bert  and  Victoria  counties.  New  of  $60,260.  Primary  power  equip- 

close  mineral  of  economic  Import-  Brunswick;  near  Paris,  Ontario;  ment  consisted  of  160  units  with  a 

anco  the  advent  of  steel  in  the  ter-  Gypsumvillc,  Manitoba;  and  Falk-  combined  rating  of  7,732  h.p. 

#  ritory  will  undoubtedly  play  a  great  ^^ud  and  Mayook,  British  Columbia,  Shipments  By  Provinces. 

I  ll’  In  ensuing  development  opera-  were  active  during  1927.  Nova  Scotia  .  $1,512,015 

*  wCkvV  AV  All  tions.  To  date,  a  copper  discovery  Canadian  crude  gypsum  exported  New  Brunswick  .  524,550 

jyw  3C***«***«-*t*l  flTi itiAJi  already  been  reported.  amounted  to  588,808  tons  in  1927;  Ontario  .  500,688 

VtllA  iTlflSIiriul  ^iniFB  Recently  tbe  first  passenger  train  this  tonnage  was  shipped  to  the  Manitoba  .  512,008 

Montreal  CANADA  Toronto  w'os  operated  into  the  P'lin  P^on  United  States.  Ground  gypsum  and  British  Columbia  .  201,754 1 

_  ^  over  the  new- line  built  by  the  Can-  prepared  wall  plaster  exported  dur-  *  - ! 

^  adlaA  National  Railways,  the  rail-  ing  the  year  totalled  6,556  tons,  'fhe  Total  .  $3,251,015  i 


Rivets  (all  kinds) 

Ship  Spikes  (Black  and  Galvanized) 

Bar  Iron  and  Steel  (Round,  Square  and  Flats) 

Reinforcing  Bars  (both  Mild  and  Hard  Steel  Quality) 

Wire  (all  kinds),  including  Bright,  Annealed,  Tinned,  Galvanized  and  Coppered 
Wire  Nails  Wood  Screws  Fence  Staples 


Canadian  Tube  and  Steel  Products  Limited 


Works:  Lachine  Canal 
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BRITISH  EMPIRE  STEEL  CORPORATION  LIMITED 


“  Besco” 
Products 

Iron  Ore 
Coal 

Furnace  Coke 
Domestic  Coke 
Coke  Oven  By-Products 

Basic  Pig  Iron 

Foundry  Pig  Iron 

Basic  Open  Hearth  Steel 

Ingots 

Blooms 

Billets 

Slabs 

Plates  for  Ships 

Tanks 

Bridges 

Boilers 

Cars 

Steel  Rails 
Rail  Fastenings 
Rolled  Structural  Shapes 
Steel  Mine  Timbers 
Wire 

Wire  Nails 
Wire  Products 
Rivets 
Bolts 

Railway  Spikes 

Tie  Rods 

Steel  Ships 

Ship  Repairs 

Bar  Mill  Products 

Concrete  Reinforcement  Bars 

Agricultural  Shapes 

Wire  Rods 

Miscellaneous  Merchant  Bars 
Special  Merchant  Bars 

Forgings 

Standard  Forged  and  Heat  Treated 
Crank  Shafts 
Connecting  Rods 
Miscellaneous  Heavy  Forgings 
Freight  Cars  (Cargo  Wagons) 


British  Empire  steel  Corporation  is  to  Canada 
what  United  States  Steel  Corporation  is  to 
United  States  —  its  fundamental  industrial 
corporation.  Steel,  its  basic  product,  is  the  baronieter 
of  conditions  in  industrial  Canada. 


British  Empire  Steel  Corporation  is  the  largest  employer  of  labour 
in  the  Maritimes  and  the  third  largest  in  all  Canada. 

Nova  Scotians,  in  particular,  are  vitally  concerned  in  “Besco’s” 
welfare.  Every  merchant  and  professional  man  directly  or 
indirectly  benefits  from  the  millions  of  dollars  that  are  paid  out 
in  wages. 

/ 

The  endeavour  of  the  management  is  to  conduct  operations  so 
that  the  lowliest  worker  and  the  most  highly  placed  executive 
shall  be  one  in  heart  in  their  resolve  to  maintain  efficiency,  increase 
production,  effect  economies  and  stimulate  prosperity  for  all 
concerned. 


Productive  Capacity 

^T^HE  annual  capacity  of  the  Corporation’s  blast  furnaces  is 
750,000  tons  of  basic  and  foundry  pig  iron. 

The  Corporation’s  steel  plants  at  Sydney  and  New  Glasgow 
comprise  open  hearth  furnaces,  with  full  accessory  equipment; 
mills  for  the  production  of  rails,  bars,  angles,  shieets,  rods,  wire, 
nails,  bolts,  spikes  and  other  forms  of  finished  material. 


The  present  annual  capacity  of  the  Corporation’s  steel  plants 
is  about  600,000  tons.  They  are  but  two  of  nine  great  units  in 
the  Corporation,  all  of  which  are  co-ordinated  so  as  to  obtain 
and  maintain  efficiency  and  economy  in  production. 


British  Empire  Steel 


CORPORATION  LIMITED 
CANADA  CEMENT  BUILDING 


Dominion  Iron  &  Steel  Company,  Limited 
Nova  Scotia  Steel  &  Coal  Company,  Limited 

Comm2mding  unlimited  resources  of  ore, 
coal  and  other  raw  materials  for  the  mak¬ 
ing  of  steel  products  of  every  description. 

James  Pender  &  Company,  Limited 

Iron  and  Steel  Products. 


CONSTITUENT  COMPANIES 

Dominion  Coal  Company,  Limited 
Acadia  Coal  Company,  Limited 

“Acadia”,  “Dominion”,  “Old  Sydney” 
and  “Springfield”  Steam  Coals. 

Halifax  Shipyards,  Limited 

Builders  and  Repairers,  of  ships. 


MONTREAL,  CANADA 


Eastern  Car  Company,  Limited 

Makers  of  freight  cars  and 
accessories. 

Dominion  Shipping  Companyi  Limited 

“The  Black  Diamond"  Fleet 
of  ore  and  freight  steamships. 

Sidney  and  Louisburg  Railway  Company 
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BRITISH  EMPIRE  STEEL  CORPORATION  LIMITED 


Three-Thousand-Million  Tons  of  It! 

Experts  estimate  that  for  the  next  five  hundred 
years  it  will  be  possible  to  take  6,000,000  tons  each 
year  from  the  mines  of  this  Company. 

Is  it  any  wonder  then  that  people  may  fail  to 
realize  the  wealth  of  Nova  Scotia’s  coal  deposits 
and  their  potential  importance,  not  alone  in  the 
Maritimes,  but  to  Canada  as  a  whole  ? 


Wherever  anthracite  coal  is  used  for  domestic 
purposes  in  Eastern  Canada,  Besco  Household 
Coke  could  be  used  as  efficiently  and  far  more 
economically. 

The  clean  high  carbon  coke  produced  by  this 
Company  at  its  Sydney  plant  is  a  Canadian  fuel 
prepared  by  Canadian  labor  for  Canadian  use. 


Dominion  Coal 


Limited 


Miners  and  Shippers  of 


High  Grade  Gas  and  Bituminous  Coal 


Mines  at: 


Cape  Breton,  Pictou  and 
Cumberland  Counties,  Nova  Scotia. 


Modern  Besco  Stations  at: 

Montreal,  Quebec  and  Three  Rivers,  P.Q.; 
Saint  John,  N.B.;  Halifax,  Sydney, 

North  Sydney,  Louisburg  and  Pictou,  N.S, 
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BRITISH  EMPIRE  STEEL  CORPORATION  LIMITED 


For  generations  Nova  Scotians  have 
ranked  as  shipbuilders  with  men  of 
The  Tyne,  The  Clyde  and  of  Belfast. 
It  is  in  the  blood  Many  of  them  came 
themselves  or  are  descendants  of  those  who 
came  from  the  haunts  of  that  great  company 
of  master  craftsmen — the  builders  of  ships. 


Here  are  marine  architects  and  engineers,  able 
machinists,  accurate  tool  makers,  careful  iron  workers, 
skilful  boilermakers,  artistic  coppersmiths,  to  say 
nothing  of  experienced  shipwrights,  competent  carpen¬ 
ters,  resourceful  electricians  and  master  painters,  all  of 
whom  play  a  worthy  part  in  building  or  repairing 
that  most  magnificent  creation  of  man — the  ocean 
greyhound. 

They  not  only  know  how  to  build  ships  but  they  know 
how  to^  build  them  economically  and  rapidly.  And 
they  know  how  to  repair  them. 

Halifax  Shipyards  Limited  lay  itself  out  especially  to 
do  all  kinds  of  repair  work  rapidly  and  satisfactorily 
knowing  full  well  the  cost  to  owners  of  having  a  ship 
laid  up  for  repairs. 


The  dry  dock  which  is  567  feet  long  and  102  feet  wide 
can  accommodate  all  but  such  super-ships  as  the 
“Homeric”  or  the  “Berengaria”  The  depth  of  water 
over  blocks  is  27  feet. 

Large  stocks  of  material  are  always  on  hand  and  expe¬ 
rienced  men  work  day  and  night  when  necessary. 

Halifax  Shipyards  Limited  will  build  at  fixed  contract 
price  or  on  a  cost  plus  basis,  which  ever  is  most  advan¬ 
tageous  to  the  customer. 

The  Company  has  its  own  wrecking  steamer  “Rein¬ 
deer  I”  recently  purchased  from  the  British  Admiralty. 
It  is  equipped  with  all  the  latest  appliances  for  modern 
marine  salvage  work,  including  submersible  and  oil 
driven  pumps.  Its  salvage  crew  and  expert  divers  are 
available  instantaneously. 

The  Company  operates  a  floating  crane,  the  capacity  of 
which  is  100  tons.  It  has  its  own  floating  air  compressor 
and  electric  welding  plant  and  turns  out  steel  forgings 
and  iron  castings  of  every  description. 

The  plant  of  Halifax  Shipyards  Limited  is  one  of  the 
best  shipyards  on  the  Atlantic  seaboard.  It  is  an 
industry  that  is  native  to  Nova  Scotia  and  for  this  reason 
is  a  source  of  pride  to  all  those  engaged  in  it. 


Halifax  Shipyards  Limited 

Halifax,  Canada 

Shipbuflding  Yard,  Drydock  and  Repair  Shops  Marine  Slips  and  Repair  Shops 


Halifax,  N.S. 


Dartmouth,  N.S. 
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A  Revival  in  Interest  in  Gold 

Mining  Prospects  in  Nova  Scotia 

_  ♦ - 

'  Unprecedented  Demand  For  Arsenic  Led  to  Activities  by  Pros-  | 
pectors  Which  Resulted  in  a  New  Appreciation  of  the  I 
Potential  Value  of  the  Gold  Deposits.  | 

A  HISTORY  OF  PRECIOUS  METAL  MINING  IN  THE  EAST.  | 

By  J.  P.  MKSSKRVEY.* 

Department  of  Mlncn.  Norn  Seotln. 

Not  In  many  years  has  so  much  and  the  disposal  of  the  tailings.” 

interest  been  taken  in  the  re-  7.  “The  almost  universal  want  of  j 
biibilitation  of  gold  mining  in  Nova  any  appliances  for  saving  the  py- 1 
Srotla  as  at  the  present  time.  The  rites  and  fine  gold.”  I 

I)eginning  of  this  activity  was  large-  Dr.  Hind  has  added  a  few  more  I 
ly  ascribable  to  the  presence  of  ar-  reasons  to  the  foregoing: 
senopyrite  in  the  gold  ores.  1.  “Frequent  incompetency  of 

The  unprecedented  call  in  the  of  the  so-called  managers.” 

years  1023  to  1925,  for  arsenic,  for  2.  “‘Ignorance  of  managers  re¬ 
use  in  insecticides  interested  the  garding  the  pay  streaks.” 
mineral  world  and  the  prospector  2.  “Neglect  to  preserve  records 
was  abroad  in  the  land.  Two  or  Plans  of  work  done,  which  are  abso- 
three  excellent  deposits  of  arseno-  lutely  required  to  acquire  a  know- 
pyritc  in  massive  form,  have  been  ledge  of  the  ore-shoots.”  And  he 
discovered.  These  discoveries  to-  should  have  added  absentee  man- 
gether  with  the  arsenical  pyrites  agement. 

associated  with  the  gold  ores,  por-  The  foregoing  should  contain 
I  ended  to  make  mining  for  gold  and  sound  ad\’ice  for  the  present  gold  H0>'.  G.  S.  H.4.REI>'GTON% 

arsenic  in  Nova  Scotia  a  profitable  miner.  And  I  may  add  here,  that  in  Mlnlufer  nf  Afinn«  'Votm  «ino«n 

business.  It  is  unfortunate  that  the  no  Instance  has  the  lack  of  ore  been  Minister  of  .line.,  Nova  Scotia. 

ar.senlcal  concentrate  up  to  the  pres-  quoted  as  Reason  for  the  failure  survey,  the  structural  geology  of  tlae 
ent  has  had  to  bo  sent  out  of  the  of  any  operation.  , . 


province  for  treatment. 

History. 


Then  came  a  sUght  yearly  in-  province  has 

crease  in  production  until  1898  when  been  studied  and  .napped.  The  re- 
the  gold  yield  was  31,112  ounces,  the  bis  work  and  reports  I  wil 


The  first  discovery  of  gold  in  u,  ^est  production  recorded  for ’any  hereunder  summarize  in  brief  form: 
-Nova  Scotia  that  resulted  in  the  ve‘ir  in  the  historv  of  the  aold  In-  ^he  gold  occurs  chiefly  in 
founding  of  gold  mining  as  an  in-  J^gt^y  in  Nova  ScoUa.  It  continued  auartz  veins  Most  of  these  veins 
dustry  is  credited  to  Lieutenant  C.,  fy^^rly  good  until  1903  when  the  pro-  interstratifled  with  the  sedimcn- 
L’Estraiige  who  while  moose  hunt-  duction  was  25  198  .unces.  rocks,  but  wo  find  a  few  excep- 

ing  near  Mooseland  on  the  Tangier  Then  the  ne’ndnlnm  awnn^  back-  tio^rs  where  these  gold  bearing 

Itiver  in  September,  1858,  found  war?  Ld  the  outZ  quartz  veins  cut  across  the  strike  of 

traces  of  gold  in  the  rocks  exposed  j4  279  ounces,  a  Wease  of  10rf)19  “e  rock  formation, 
on  the  surface.  _ _ _  _ _ _  o  i,,ec  2.  The  .sedimentary  rocks  with  but 


on  the  surface.  ounces  in  one  year,  or  a  loss  in  e  ^ 

In  1860  gold  was  reported  at  Tan-  value  of  $218,000.  The  output  con-  exceptions  were  folded 

gier,  and  in  the  following  year,  on  tinned  to  dwindle  when  In  1921  the 

May  6th„  Ihe  Lieutenant-Governor,  lowest  production  for  any  year, 378  GIted  at  intervals  cau.sing  the  axis 
the  Right  Hon.  The  Earl  of  Mul-  ounces,  was  reached.  *he  unMclinc  to  plunge  down- 

grave,  and  Joseph  Howe,  Provin-  In  the  few  years  following  there  loimed  aiiuciinai 

cial  Secretary,  sailed  to  Tangier  on  has  been  a  small  annual  Increase  in  _  ,1.  .  .  _ 

the  revenue  schooner  “Daring,”  gold  output  and  the  fiscal  year  end-  'f  on  inese  domes,  or  rue 

and  shortly  after  their  arrival  they  ed  September  30,  1927,  shows  re-  ^he  anUclines  that  the 

communicated  to  the  Duke  of  New-  turns  of  2,306  oz.  of  gold.  This  un-  Due  to  the  cro- 

l  astle,  London.  Eng.,  regarding  their  fortunately  does  not  convey  the  ex-  ,^bat  has  taken  place  the  out- 

findings.  Rules  and  regulations,  tent  of  development  that  has  taken  of  the  veins  foi-m  a  .senes  of 

analagous  to  those  in  use  in  Brit-  place  during  that  period.  concentric  cl liipes  01  poitions  of 

ish  Columbia  and  New  South  Wales.  ,  ■k  ^ 

were  received  from  the  Duke  of  1  summary  of  coM  Preduefiou  tu  Nova  shaft  on  the  dome  of  the  anticline 
Newca.stle  in  order  that  they  might  raid  has  revealed  the  series  of  .‘saddle 

.  -  _ _ 1-  v.._i  Material  Gold  _  veins,  manv  of  which  do  not  come  to 


Tangier. — On  the  property  of  the  ' 

Tangier  Mines  and  Power  Company  I 
the  underground  workings  down  to 
the  600  foot  level  have  been  kept 
clear  of  water.  About  a  year  ago 
a  long  cross-cut  wm.s  driven  north  , 
from  the  340  foot  level. 

l-'ifteen  Mile  Stream. —  Following, 
work  performed  last  fall,  by  .Messrs. 

J.  D.  &  P.  A.  McGregor,  limited,  on  , 
areas  in  this  district,  the  Pioneer 
Development  Company  have  started 
work  on  an  option  obtained  over , 
these  areas. 

Oldham.  —  Work  was  commenced  ■ 
in  this  district  early  in  1926  by  the  1 
Acadia  Gold  kilning  Company.  The  ; 
old  Sterling  shaft  was  unwatcred,  to 
the  700  foot  level  and  extensive ' 
work  carried  out  at  that  horlzom. 

A  200  h.p.  Diesel  engine  was  instal¬ 
led  last  year  to  supply  power  and 
the  Brennan  .stamp  mill,  recon- j 
structed,  began  operation  about  two 
months  ago.  ! 

Montague. —  The  interests  of  the  ■ 

Clark  Gold  Corporation  were  acquir-i 
ed  last  year  by  the  .Metals  .Mining  & 

Smelting  Corporation  of  Canada,  1 
Limited.  New  surface  buildings  and  i 
electrically  operated  equipment  have  ' 
been  installed.  Their  electric  power  i 
is  derived  over  a  transmission  line  ' 
from  the  Town  of  Dartmouth. 

Brookfield. — An  option  was  taken  I 
last  year  on  the  King  Fissure  prop-  i 
erty  by  the  Acadia  Explora  tion  Com- i 
pany.  The  old  workings  have  been  j 
watered  and  a  short  incline  shaft  I 
about  200  feet  from  the  main  ore ! 
body  has  been  unwatcred  and  is  be-  i 
ing  deepened.  j 

Malaga.— The  Mining  Company! 
who  two  years  ago  took  over  the,  ToRvi  -M  R 

property  of  Joseph  Lenihnn  has  re-  | 

commenced  operations  after  remain-  j  Halifax,  K-  S. 
ing  idle  for  about  one  year.  Montreal  P  Q 

Kemptville.— This  gold  district  is  j  Montreal,  f. 

situated  about  25  miles  from  the  i  Charlottetown,  P.  j 

Town  of  Yarmouth.  The  Bower 
-Mining  Company  during  the  past 
two  years  have  been  investigating 
the  underground  possibilities  of  this 

districe.  —  - - ~~ 

It  is  impracticable  to  touch  upon  lails  of  his  large  topic 
all  the  interesting  phases  and  de- 1  limited  article,  as  there  is 


Justification 

** . that  which  creates  closer 

relations  and  better  understanding 
between  financial  institutions  and 
the  public  needs  no  economic 
justification.” 

M.  A  TFATLOR,  rrexuknt, 
Fir.it  N'lti'JUcil  Clitcagdi 


Okv  officcy.^  arc  uliiayx 
ciratlablc  for  coMsuItattoit, 
and  K'ill  he  glad  to  di.tcnss 
yorir  investment  problems. 
Such  constdtation  entails  no 
obligations  on  your  parti 


Eastern  Securities  Company,  Limited 

INVESTMENT  BANKERS 


in  this  '  plicity  of  details  and  many  conlro- 
a  multi- 1  vorsial  aspects  to  tlic  subject. 


Nova  Scotia  occupies  a  peculiar 
(Continued  on  Page  .91)  <’ 


Newcastle  in  order  that  they  might  Materia 

go  about  their  work  in  a  more  busi-  ^ushe 

nessllke  manner.  Year  Tons 

On  Junes,  1861,  the  Earl  of  ”  ”  i:  I!  17*02 

^rulgrave,  in  company  with  Admiral  i864  "(9  months)  I53ie 

Sir  A.  Milne,  sailed  on  the  H.M.S.  . 

Hydra  to  Inspect  the  Tangier  gold  1*^5 .  Iokts 

prospects.  Concurrently  with  these  isog  "(13  months)  sosr.’s 

findings,  new  finds  were  also  re-  1869 .  35424 

j)orted  from  Lawrencetown  and  the  .  ??«a7 

Ovens  Districts.  Previous  to  this  “  17173 

the  price  for  a  gold  claim  was  $40,  1873!!  !!  I!  17708 

but  feeling  that  this  price  was  too  l|74 . 

liigli,  it  was  then  reduced  to  $20per  ^g7g|J  [[  15490 

claim.  In  order  to  alleviate  the  1877.!  !!  17369 

prospector  of  the  financial  burden  1878..  . . 

on  titking  up  a  claim,  it  was  decid-  . 

cd  that  $5.23  would  be  sufficient  ”  '■  '*  mooe 

pay  for  the  first  ninety  days,  when  |  1882!!  !!  !!  21081 

Hie  balance  of  $14.75  would  have  .  omsI 

be  paid  or  else  forfeit  the  claim.  i  ill."  !  ’.I  !!  !!  28890 

This  payment  of  $20  gave  the  pos-  |  losit!!  !!  29010 

scssor  tlie  right  to  work  for  one  I  1887 .  32280 

year,  renewable  at  the  option  of  the  i  .  ISIIS 

bolder.  I11  Tangier  and  I.unenburg.  j  igob! !!  !!  !!  43749 

ilic  proprietor  of  the  soil  received  1891 .  3.5012 

S  I  out  of  the  $20  paid  for  each  claim  .  . .  . .  . .  . .  325r'2 

,is  conipc  nsalion  for  all  damage  io  I  {fbb .  !  993*:' 

Ills  )iropcrt.V.  j  189.5.!  !!  !!  58082 

in  1,861  Thomas  Bolt,  who  had  ,  tS96 .  67249 

ciglit  \ears’  experience  in  the  gold  |  .  S645| 

fields  of  ,\ustralia,  was  sent  out  to  11x99!!  [[  H  !!  104122 

iiisi)ect  the  gold  fields  of  Novu  Sco- |  I900 .  86711 

tia.  He  was  the  first  engineer  to  j  J*®’ . 

make  a  report  on  the  prospects  of'iboV.".  ’.!  !!  !!  !!  9264.5 

gold  in  .Nova  Scotia,  and  his  report  |  1904! !  !!  *!  .*.*  62616 

was  very  favorable.  |  .  72252 

.At  the  meeting  of  the  Legislature }  ,,{307  *•  '*  •*  ”  gboio 

in  1862  tliere  was  revision  of  the  |  **i908  !!  I!  !!  !!  .59797 

act  relating  to  the  gold  fields  and  I  1909 .  .59058 

the  following  gold  districts  were  i  . 


Oushed  Extracted 


1883  .  259.54 

1884  .  25186 

188.5 .  28890 

1886  .  29010 

1887  .  32280 


the  $20  paid  for  each  claim  •  •  •  •  •  •  •  •  •  ^2552 

cnsalion  for  all  damage  io  I  {fbb .  !  993*:' 


1  1894 . 

....  39333 

1  4980 

1895 . 

•  •  •  •  f»  ^  w 

22112 

'  1896 . 

..  ..  67249 

26112 

i  1897 . 

..  ..  76494 

2661.5 

•  1898 . 

..  ..  86451 

31112 

1  1899 . 

..  ..  104122 

'*777? 

1  1990 . 

..  ..  86711 

.30400 

|.l8tM.*  ••  •• 

..  ..  87992 

30537 

t  1902 . 

..  ..  102076 

28270 

*  1903 . 

..  ..  92645 

2.5198 

1904. .  .... 

•  •  ••  6261t> 

14279 

•*1905  ..  .. 

..  ..  72252 

16782 

1  ‘‘lOOk  .... 

..  ..  65278 

14079 

1  ••1907  .... 

,.  ..  66060 

15007 

1  *•1908  .... 

..  ..  59797 

11991 

1  1909 . 

..  ..  59058 

12597 

1910  .  495.58 


Renfrew.  A  deputy  commissioner 
was  appointed  for  each  district. 

Era  of  Speculation.  j 

Since  its  inception,  gold  mining  j 


province  was  27,583  ounces. 


*•1911  ..  .. 

.  ..  18319 

8389 

1912 . 

.  ..  15868 

4948 

1913 . 

.  ..  7.324 

2.364 

1914 . 

•  ••  1310(1 

3158 

•*1915  ..  .. 

.  ..  25104 

7216 

•*1916  ..  .. 

.  ..  18351 

4963 

••1917  ,.  .. 

.  . .  591  6 

2295 

1918 . 

.  ..  1630 

1279 

1919 . 

.  ..  1,362 

935 

1920 . 

•  •  •  8  <>  8 

741 

1921 . 

.  ..  1650 

378 

1922 . 

.  ..  48.37 

865 

1923 . 

•  •  •  227.3 

635 

1924  . 

.  ..  1779 

TTiO 

1925 . 

.  ..  77498, 

1526 

1926 . 

.  ..  7224’^ 

1360 

1927 . 

.  .,  15847 

2306 

Total  ..  . 

,.  ..2184850 

966241 

lion.  .Men  aimed  at  getting  rich  - - 

(luickly  and  all  means  were  used  to  Total . 2184850  96624t 

that  end -questionable  .and  other-  “T^ZTocluding  gold  from  stibnitc  or 
witio — with  the  result  thfit  a.  ponod  shipped  from  West  Gore, 
of  depression  came,  which  lasted 

until  1874.  in  which  year  the  gold  In  this  bit  of  history  there  shoub 
output  had  dwindled  to  9,140  ounces,  be  some  Information  to  guide  the  in 


has  revealed  the  series  of  saddle 
veins,  many  of  which  do  not  come  to 
the  surface.  This  structure  resem¬ 
bles  the.  saddle  reefs  of  Bendigo, 
Australia. 

3.  In  some  instances  as  stated 
above  veins  are  found  crossing  the 
slate  beds  from  the  hanging  wall  of 
the  quartzite  to  the  foot-wall  of 
same.  It  is  a  common  occurrence 
to  find  inclusions  of  slate  in  the 
quartz  veins,  and  workable  belts 
composed  of  layers  of  quartz  and 
slate  intcrlaminated  with  each  other. 

4.  Branching  off  from  the  main 

vein  through  fractured  strata,  are  i 
often  found  small  veln.s,  called  “an-  j 
gulars.”  They  sometimes  pass  from  ' 
one  vein  to  another.  ! 

5.  On  an  average  about  SO^c  of  the  ; 
!  gold  in  Nova  Scotia  is  free-milling  \ 
j  and  can  be  recovered  by  amalgama- 1 
j  tion.  The  remainder  is  associated 

j  with  the  sulphides  of  iron  and  ar¬ 
senic  commonly  found  in  the  veins.  ; 
]  6.  The  gold  occurs  in  xvhat  arc  lo-  : 

j  cally  called  ‘pay-shoots  ’  which 
I  pitch  at  an  angle,  either  to  the  cast 
lor  west.  The  pay-shoots  seem  to  j 
!  occur  iu  the  parts  of  the  domes  1 
where  the  structure  of  the  rock  has  ; 

,  suffered  some  irregularity.  That  is,  i 
I  where  the  fracturing  or  opening  be-  \ 

I  tween  the  strata  has  been  greater,  i 
I  7.  The  theory  of  the  origin  of  our  i 
!  gold  veins  which  Is  accepted  to- ! 

!  day,  is  believed  to  bo  deposition  of  1 
1  the  minerals  from  ascending  ther¬ 
mal  solutions.  The  mineralized  I 
‘  quartz  was  deposited  In  the  open-  ' 

]  ings  of  the  fissures. 

I  I  particularly  wish  to  refer  to  the  , 

I  sampling  of  our  gold  ores,  and  to  | 
stress  the  point  that  an  accurate! 
value  of  the  ore  cannot  he  deter¬ 
mined  by  the  ordinary  methods  of  1 
small  channel  samples  and  diamond  j 
drill  cores.  You  arc  bound  to  be  j 
fooled  cither  one  way  or  the  other,  j 
To  get  an  accurate  value  of  our  gold  | 
ore  it  must  be  sampled  in  a  large  1 
way.  That  is,  several  tons  must ; 
bo  broken  down,  and  the  whole  sani-  j 
pie  run  through  a  stamp  mill.  • 

Recent  Derelopmcnfs.  I 


-  That  many  developments  arc  tak-  i 

.*_Tnrluding  gold  from  stibnitc  ore  „iace  in  the  gold  fields  of  Nova 
upped  from  AVest  ore.  Scotia  will  be  evidenced  by  the  ac- 

In  this  bit  of  history  there  should  tlvltles  summarized  in  the  following 
I  some  Information  to  guide  the  in-  paragraphs: 

stor.  He  has  the  record  of  work  GoldenviHe. — Novamac  Mines  and 


There  were  a  number  of  causes  vestor.  He  has  the  record  of  work  Goldenviiie. — Novamac  .Aimes  ana 
that  contributed  to  this  decline  in  I  done,  the  experience  of  miners  still  Corporation  recently  acQuir-  | 

gold  production.  AVc  cannot  do  bet-  living,  the  history  of  past  failure.^,  od  the  rights  of  the  (  onsolldated  1 
ter  than  refer  to  the  statements  and  of  past  successes.  He  .should  Clines  and  Power  Company  w-ho  car^ 
made  bv  Dr.  Alfred  II.  C.  Selwyn.  be  encouraged  when  looking  along  operations  m  this  aistrict 

Director  of  the  Canadian  Geological  the  industrial  horizon,  for  there  can  lor  several  year.s.  Development 
Survey  in  1871  about  the  subject,  be  seen  an  approaching  era  of  pros-  f®,  confined  to 

These  arc  summarized  as  follows:  perity.  in  the  gold  Industry.  Modern  tbe  -.60  ftiot  level.  (  ross-cut  work 

1.  “The  rash  expenditure  of  capi-  methods  with  modern  machinery;  ibis  level  recently  disclosed  a  1 

tal  in  the  purcha.sc  of  mining  rights  the  Introduction  of  hydro -electric  p®''’  belt  carrying  very  high  values, 
respecting  the  actual  value  of  which  power;  the  association  of  arsenic  m  gold,  .some  of  the.  ore  being  of  a 
nothing  was  known.”  (much  In  demand)  ■with  the  gold  very  spectacular  natur^  A  winze 

2.  “The  hasty  and  inconsiderate  ores;  the  opportunity  for  pro-  between  the  „4j0  and  400  foot  levels  | 

orectioii  of  costly  machinery  for  Ut  >n  the  working  of  some  of  the  bas  been  completed  foi  the  purpose  ; 

mining  and  treaUng  the  ore.s,  be-  low  grade  belts  of  which  there  are  1 

fore  their  quantity  or  their  proba-  many;  the  revisions  to  the  Mining  ^00  foot  lc\cl.  The  mill  b'lildin^ 
l)le  value  had  been  determined.”  Daw  to  conform  to  with  present  day  1®  at  prosent 

3.  “The  attempts  frequently  made  requirements  in  the  industry;  the  stamps  and  one 

to  enhance  the  value  of  the  stock  much  discussed  building  of  a  rail-  for  the  complete  opeidtion  is  devel- 

by  declaring  dividends.— sometimes  j  way  from  Sunny  Brae  to  the  Town  oP^d  at  Discomb  ’  ‘‘'I®  ^ 

paid  out  of  capital.—biit  often  by  i  of  Guysboro,  providing  the  eastern  miles  frcim  the  mine.  This  companj 

means  of  a  process  commonly  known  l.«:old  fields  with  rail  transportation. 
as  ‘Picking  the  eyes  out  of  themine,'  These  have  revived  hope,  and  if  gold  <  ochian  HUi 

or  in  other  words  selecting  all  the  mining  in  this  province  is  ever  to  was  carried 

rich  ore  lo  secure  a  few  high  yields  be  a  success,  now  is  the  lime  to  be-  ‘‘’J”"''  nnorlHnnl” 

w  hich  were  far  in  excess  of  any-  gin-  Everything  now  points  to  this  j  gold  und  u''senic.  Oporatlon.s  ha\c  | 

thing  likely  to  lie  the  future  aver-  hopeful  view  being  jusUfied.  been  suspended  at  that  point  unt  1 

,,  •  .  their  power  development  on  l^ts- 

liocalion  anil  Area.  tnrro«>40fi  -mH  •. 

4.  “The  too  common  and  almost  The  gold  fields  of  Nova  Scotia  oc-  I.  ;  ,  " 

universal  practice  of  devoting  the  cupy  that  half  of  the  province  lying  [,r??mp  with  ^ 

whole  of  the  net  proceeds  to  the  along  the  Atlantic  coa.st  and  extend-  o.ormnnt —A^  l  ireo  block  of  areis 

payment  of  dividends,  and  having  no  ing  the  full  length  of  the  peninsula  taken  over  last  vear  at  Gold 

reserve  fund  to  meet  expenses,  when  from  Canso  to  Yarmouth.  ?  7,  viVtm-v  Votri*  Aiino<i 

h,d  W  .orkcd 

r..-Tlip  .small  si7.a  of  the  areas  or  ries'’  from  10  miles  at  the  oaatoni  j  l‘o‘Hr’’and**MulKrave^  ^Thc^'past'six ' 
claims,  not  as  regards  actual  acre-  end  to  40  miles  measured  along  a  tJ*  iinSn,.  1 


liocatioii  and  Area. 

The  gold  fields  of  Nova  Scotia  oc- 


I  toria,  and  Mulgravc.  The  past  six 


.age,  but  in  relation  to  the  position  line  from  Tangier  to  Stewlacke,  and  ovninrutlnn  nn  m  nntinn  at 

.and  thickness  of  the  veins.  This  75  miles  at  the  western  end  meas-  h 

necessitated  a  wonderful  multipll-  ured  along  a  line  from  Digby  to  w,,,-...®  ,  .  1  tIic  Fvancellne 

city  of  shafts  for  mining,  and  plants  Ixickeiiort.  In  all  ft  occupie.s  about  _  •*'**®'  ’  ‘  ,  A  ,.r.,«r.h«nr.rh,i 

of  machinery  for  dressing  the  ores.”  10,000  square  miles  or  about  half  the  p.«t  r’lii  nn  i  t’arcrp  hint  u  nf 

«.“The  disregard  of  the  natural  entire  area  of  the  whole  province.  ^\hn i  auf  Fn^  n 

features  of  the  ground,  shown  in  lo-  Of  the  total  area  covered  by  the  ‘  ittmtoH  m-o  tniioa 

eating  the  crushing  and  dressing  gold  fields,  about  4,000  ®Ure ! ‘Hct  which  s  ^ 

machinery  without  reference  to  the  miles  is  underlain  by  granite  and  "  nnnsiKtoH^nf 

^..•'r.irs“,'.d'7.'';  s:  .c''e^rt„7,hh'.K: 

tne  mine  and  the  fall  required  for  the  true  gold  bearing^  series.  .  ^  o 

iho  ircnlmcht  ot  ,h»  otot,  oro  I.tp.h«ih  ISId."'  “v7k'» 

•-^Copy  of  paper  read  at  annual  Through  the  personal  efforts  of  formeti  by  hand  but  I  understand 

al-oUa  ^t^Haiifax"*N  *s"®i928  bv  J°  Dr,  E.  R.  Ji’arlbault  under  the  aus-  powed  equipment  will  be  installed 
Messervey.  .  '  '  plces  oC  the  Canadian  Geological  on  the  property  this  summer. 


....  Gold  Mines,  Limited,  commenced 
,  ®  work  last  fail  on  a  large  block  of 

hi  thn  ‘“e®®  i®  ibo  .Miller  Lake  Gold  Dis- 

sniiare '  I^ct  whlch  is  situatcd  five  miles 
**  ,  j  north  of  Ecum  iSecum  Bridge.  The 

lies  bv  work  to  date  has  consisted  of  pre- 

^  llmlnary  surface  work  and  the  sink¬ 
ing  of  a  shaft  on  the  Lone  Cloud 
lead.  AVork  so  far  has  been  per- 


ftscotia 


Exerting  Influence 

Through  an  ever  increasing  circulation  these  depentdable  news¬ 
papers  have  become  a  powerful  sales  factor  in  aiding  national 
advertisers  to  market  their  products  to  Nova  Scotians.  They 
continue  to  grow  and  exert  a  powerful  influence  in  Nova  Scotia. 
In  August  1928  the  net  paid  combined  circulation  reached  a 
new  high  peak  of 


MORE  on  Ann  copies 
THAN  OU,l/Ul/  PER  DAY 

With  the  present  development  of  Nova  Scotia  mines  working 
full  time  — building  construction  forging  ahead  at  a  rapid  rate 
in  Halifax  NOW  is  a  good  time  to  introduce  your  fine  product 
to  Nova  Scotians  through  their  HOME  NEWSPAPERS. 

The  Halifax  Chronicle 

and 

The  Halifax  Daily  Star 

.  s  ,  -.•j.. 

‘*They  Cover  Nova  Scotia  Completely!” 


Representatives 


F.  W.  Thompson 
100  King  St.,  W. 
Toronto,  Ontario 


W.J.  Crowley 
136  St.  James  St., 

Montreal  ^ 


Qlttrottkte 


HALIFAX 


NOVA  SCOTIA 


THE  FINANCIAL  TIMES,  MONTREAL.  OCTOBER  12,  1928. 


Millions  of  Dollars  i 
Will  be  made  I 
In  Canadian  Mines  ! 

Why  not  take  YOUR  share 
of  this  rich  harvest? 

CANADA  is  on  the  verge  of  the  greatest  mining 
boom  that  the  world  has  ever  known. 

Ninety  per  cent  of  the  world’s  known  mineral  bearing 
rocks  are  right  here  in  Canada.  Gold  is  plentiful, 
silver  and  copper  are  abundant.  Millions  of  dollars 
await  those  who  care  to  take  it. 

Why  let  this  glorious  opportunity  pass  by? 

Men  who  have  invested  in  mines  have  already  made 
millions.  $700  invested  in  Hollinger  Mines  in  1909  is 
worth  $16,400  today.  $700  in  Wright-Hargreaves  Mines 
in  1915  is  worth  $25,250.  $750  invested  in  Teck- 

Hughes  in  1920  has  now  a  market  value  of  $16,950. 

TODAY  EVEN  GREATER  THINGS  ARE  AHEAD. 
GREATER  GAINS  ARE  POSSIBLE  DURING  THE 
COMING  BOOM  IN  CANADIAN  MINES. 

JAY  COPPER  GOLD  MINES  is  a  real  mine 

in  the  making,  with  a  shaft  already  down  500  feet. 

Ore  has  ALREADY  BEEN  SHIPPED  TO  THE 
SMELTER  and  assayed  at  from  fifteen  to  thirty 
dollars  a  ton.  The  company  owns  over  2682  acres 
in  the  richest  mineral  belt  in  the  district. 

B&t  in  on  JIV  COPPER-GOLD  MINED  UNITED  TODDY 


(NO  PERSONAL  LIABILITY; 


DO  NOT  WAIT 

SHARES  ARE  ONE  DOLLAR  EACH  NOW 


FI8CAU  AGENTS: 


Francis  J.  Hunter  Company  Limited 

Mezzanine  Floor ^  Mount  Royal  Hotel,  Montreal 


THE  FINANCIAL  TIMES,  MONTREAL,  OCTOBER  12,  1928. 


Nova  Scotia  Hopes  to  Take  Big 
Place  Among  Metal  Producers 

Exploration  and  Dcvelcpmcnt  Prccccdinr;  cn  Intensive  Scale 
Throughout  Provinces — Reopening  Old  Go5d  P^roducers — 
Novamac  Mines  &  Power,  Evangeline  Gold,  and  Acadia 
Gold  All  EXevcIoping  Projnising  Properties — Production  of 
Province  Has  Grown  Steadily  and  Prospects  .Are  For  Stili 
Wider  Expansion. 


THBfntpnsivo  cxplorittion  and  do- 
volopinont  in  connection  with  flic 
mineral  resources  of  the  Dominion, 
which  ha.s  been  proceedins  from  the 
oxf.rcme  east,  to  the  I’aeific  Coasi 
and  is  rapidly  being  pushed  north¬ 
ward  finds  its  exiircssion  in  Nova 
Seot.ia  where  marked  activity  is  seen 
in  all  Tiiincra.lized  areas  and  general 
optimism  is  expressed  in  the  pros¬ 
pects  for  the  province  faking  an  im¬ 
portant  place  anion.g  the  metal  pro¬ 
ducing  sections  of  the  country.  A 
feature  of  the  mining  development 
here  is  the  re-opening  of  many  old 
mines  wtiieh  had  been  worked  years 
ago  witli  old  and  inefficient  ctiulp- 
ment  and  abandoned  as  nnproflt- 
ahle.  but  whieli,  il  is  hoped,  with  up 
to  date  and  efficient  machinery,  will 
now  be  proven  conimercially  attrac¬ 
tive. 

In  his  report  to  th<'  Mini.sfer  of 
.Mines  for  the  year  ended  Sepfem- 
h°r  .lafii,  lhJ7,  .1.  P.  Messe.rvey.  dep¬ 
uty  inspector  of  mines  for  the  pro¬ 
vince.  .says.  In  part; 

“The  gold  mining  Industry  which 
declined  in  the  last  2.'!»  years  from  an 
annual  production  of  over  ftihfi.ooo 
to  that  in  1h21  of  less  than  .^S.hnohas 
shown  a,  distinct  recovery,  and  this 
year’s  return  of  •ff7..5nh  is  the  larg¬ 
est  since  jrtjk  I  his  increase  is  suf¬ 
ficient  to  indicate  a  real  revival  in 
the  gold  industry. 

“While  the  monetary  increase  i.s 
not  very  large,  it  doe.s  not  indirate 
the  ver.v  marked  increase  in  explor¬ 
ation  work  as  the  result  of  options 
taken  in  several  of  the  districts  hv 
-Strong  mining  interests  from  Onta¬ 
rio.  Queber  and  the  tinited  i'tatps. 
This  revived  interest  is  evidenced 
by  the  extenpive  and  important  de¬ 
velopment  work  now  in  progress  in 
many  of  the  old  gold  mining  di.s- 

triehs, 

“Ktiree,ss  is  allending  the  opera¬ 
tions  of  the  mine  at  Goldenville, 
Guysboro  County,  where  they  have, 
adopted  the  method  of  working  belts 
of  low  grade  ore  in  preference  to 
the  method  followed  in  former 
years  throughout  the  district.  Their 
methods  of  mining  and  development 
are  quite  similar  to  those  followed 
in  the  gold  camps  of  Northern  On- 


|tario,  l)Ut  have  the  advantage  iiitha' 
the  slate  is  rilatively  easy  to  dril 
land  !)':i;.;t.  This  makes  for  chcapci 
I  mining. 

I  Arsenic  «s  |{.v-rnidiirt. 

j  “This  will  tend  to  support  the 
jniore  recent  tiieory  lhat  the  success 
of  golil  mining  in  Nova  Scotia  will 
he  frotn  the  cnishiug  of  lielts  of 
leads  or  of  large  liodies  Of  low  grade 
ore  instead  of  gouging  out  the  rich 
pockets  of  Mnarfz  in  those  ore  liod- 
j  ics  and  leaving  the  low  grade  ore 
untouehed.  The  advanced  methods 
of  mining  and  milling,  the  aflvont  of 
I  cheap  electric  power,  and  the  de¬ 
mand  for  the  arsenical  content  of 
the  gold  ores  are  llie  main  feature.s 
giving  new-  impetus  to  the  indtisfry. 

‘'While  mueli  stress  h.a.s  b^cn 
placed  upon  tlie  arsenic  associated 
with  the  gold  content  of  our  gold 
ores,  more  prominence  should  .l>e 
given  to  the  gold  -Hie  arsenic  form¬ 
ing  a  profilable,  by-product. 

"In  March,  i;t27,  extensive  and 
construetive  .•mienilments  to  the 
Mines  Act,  also  Metalliferous  Mines 
and  Dua.rries  Act  were  passed.  Gold 
and  silver  mining  claims  still  re¬ 
main  15f»  feet  by  feet,  hut  not 
less  than  20  areas  can  be  taken  in 
one  block.  The  equivalent  of  two 
days'  work  per  area,  must  be  per- 
fomed  in  a  year  on  prospecting  ll- 
eense;;  and  lea;;rs.  The  gold  indus¬ 
try  is  exenipted  from  royalty  for  a 
period  of  five  years. 

"For  minerals,  other  than  gold  or 
silver,  the  mining  claims  cover  one 
square  mile.  A  license  to  search  is 
granted  for  one  .rear  when  lOO  days' 
work  must  he  performed.  T'pon  the 
expiration  of  the  license,  a  lease  of 
the  area.’  may  be  obtained,  ■'.vhen  fioo 
days’  -work  mu.ef  be  carrici  out  dur¬ 
ing  each  year. 

‘  The  new  interests  who  took  over 
properties  or  options  on  same  during 
the  year  were  as  follows; 

.Metals  Mining  &  Smelting  <  orpor- 
atlon,  Montague;  Kvangeline.  Gold 
Mining  Co.,  fdd..  Oldham  &  Miller’s 
I>ake;  'Vietory  Gold  Mines.  T/td., 
(koldiboro;  Acadia.  Kxploration  Co., 
Brookfield:  British  .Metals  Corpora¬ 
tion.  Smithficld;  British  Metals '  or- 
poratlon,  Stirling;  .American  Smelt¬ 
ing  &.  Refining  Co.,  Ovens. 


Novamac  Mines  and  Power  Corporation 


The  chief  actual  gold  producer  of 
Nova  Scotia  is  the  Novamac  Mines 
and  Power  (Jorporation.  This  com¬ 
pany  has  been  making  a  success  of  its 
operations  in  Guysborough  County. 
Milling,  though,  on  a  large  scale,  has 
not  commenced,  as  the  operators  are 
endeavoring  to  block  out  sufficient 
ore  underground  to  assure  turning 
the  operations  into  a  large  tonnage 
project.  Incidentally,  Novamac's 
operations  arc  probably  the  first 
which  have  ever  been  conducted  in 
the  province  along  the  lines  which 
gold  mining  has  proved  so  successful 
in  Ontario.  In  the  past  the  operat¬ 
ors  •were  content  to  erect  small  and 
inefficient  milling  plants  which 
operated  only  at  a  profit  -when  the 
miners  were  able  to  maintain  an  out¬ 
put  of  high  grade  ore  from  day  to 
day. 

The  most  important  gold  district 
in  Nova  Scotia,  according  to  Dr.  E. 
R.  Faribault,  of  the  geological  sur¬ 
vey  of  Canada,  la  the  Goldenville. 
With  tt.A  exception  of  a  few  hundred 
tons  of  ore  crushed  in  some  of  the 
other  properties  in  this  district,  the 
Goldenville  Mine,  nowr  held  by  the 
Novamac  Mines  and  Power  Corpor¬ 
ation,  •was  responsible  for  the  whole 
production  for  the  Goldenville  dist- 
rist.  According  to  the  official  re¬ 
turns  of  the  .Mines  Office  at  Halifax, 
as  compiled  from  sworn  statements, 
the  production  of  gold  from  Golden¬ 
ville,  up  to  and  including  the  year 
1127.  was  lhS.fl86  ounces  which  was 
extracted  from  308.1)12  tons  of  ore 
crushed.  The  total  value  of  this 
production  amounts  to  $3.373.72h. 
This  Is  an  average  of  J8  47  recover¬ 
ed  per  ton. 

System  of  Telns 

The,  Goldenville  Mine  is  the  most 
richly  endowed  gold  propert.v  in 
Nova  Scotia  in  the  number  of  its 
known  gold -hearing  veins  and  belts. 
An  examination  of  the  records  of  the 
old  working.^  reveals  lhat  this  vast 
s.vstem  of  gold-bearing  rocks,  ex¬ 
tending  as  it  does  on  the  Novamac 
property.  1  1-4  miles  east  and  west, 
and  some  l.iiho  feet  wide,  has  only 
.  been  scratrlied.  -At  no  time  in  the 
past  has  any  plan  been  carried 
through  for  adequately  exploring  and 
blocking  out  the  remarkable  aggre¬ 
gation  of  ore  bodies.  Such  veins  as 
the  Welllingfon.  Dewar.  AV’entworth, 
Springfield,  Palnicrslon,  Meridan 
and  Hewitt,  furnish  an  array-  of 
gold-bearing  ore  bodies  of  tested 
value,  which  in  the  northern  camps 
of  Ontario  and  Ouebee.  would  be  tak¬ 
en  as  altogether  reiparkablr  and 
outatand'ng.  The  Goldenville  pro¬ 
perty  contain.*  a  network  of  gold- 
bearing  veins  and  belts,  whieh  have 
already  proven  valuable  to  the  ex-, 
tent  of  over  .flt.AOP.pPn.  i 

An  e.iiamipatlon  of  the  old  work-  j 
Inga  has  revealed  what  the  present  j 
workings  of  the  company  corrobor-| 
•te.  that  the  gold  keeps  going  to  | 
depth  For  in.'-tanre.  from  the  hot- 1 
tom  of  the  old  works  in  the  Dewar  j 
and  AVellington  leads,  a  number  of. 
tons  of  ore  were  taken  and  put  j 
through  the  company's  mill  for  test ' 
purposes.  This  ore  averaged  f2h 
per  ton.  ‘ 


Duning  the  past  year,  ending  May 
31.  considerable  underground  devel¬ 
opment  work  w-as  done  on  the  pro¬ 
perty,  including  drifting  6.^0  feet,  14d 
feet  of  cro.ss-cuttting.  IflO  feet  of 
raising,  100  feet  of  sinking  from  Ihe 
260  foot  level,  and  75  feet  of  drifting 
on  the  400  foot  level.  This  w-ork 
has  blocked  out  100. non  ton:;  of  ore. 
in  addition  to  operating  the  plant  for 
twelve  months,  ■with  a  reserve  of 
15,000  tons  of  broken  ore  in  the 
mine. 

The  company  Is  now-  Installing  a 
ten  drill  compressor,  and  has  al- 
rcad.v  placed  four  new  drills  on  the 
property-,  which  will  make  a  total 
of  ten  drills  in  operation  when  the 
Installation  of  the  compressor  I.s 
completed.  It  is  also  planned  to 
commence  immediately  the  Installa¬ 
tion  of  an  additional  twenty  stamps, 
which  will  double  present  capacity. 

In  addition  to  this  work  being  car¬ 
ried  on  at  the  mine.  Novamac  is 
building  a  now-  dam  at  the  company’s 
power  house  on  the  Liscomb  river, 
eight  miles  from  the  mill,  and  tlmb- 
I  rr  is  being  got  rcad.v  for  two  other 
I  additional  dam.s  so  po'wer  can  be 
Increased  to  carry  transmission  lines 
to  Gochran  Hill  and  Ecum  Sccum. 
where  Novamac  has  other  important 
holding.*. 

Now  offices  are  being  built  at  the 
plant  and  that  living  quarters  are 
being  required  for  the  purpose  of 
increased  production,  as  every  in¬ 
dication  points  to  the  Goldenville 
properties  being  the  richest  gold 
district  in  Nova. .  Scotia.  Company- 
officials  state  when  present  capacity 
and  at  the  same  time  block  out 
large  reserves  of  ore  in  readiness 
for  a  1. one  ton  mill  at  the  plant, 
w  hen  suffieient  reserves  arc  assured 
for  a  continuous  operation. 

forlirnu  Hill  Al/iips 

Of  the  Cochran  Hill  miner.,  operat¬ 
ed  by-  the  Novamac  Mines  and  Pow¬ 
er  rorporation,  Limited,  the  Nova 
Scotia  .yiincs  Report  for  1327  state.*: 

“AVork  on  thi.s  property  -war. 
“eominenecd  about  two  years  ago. 
“at  whieh  time  considerable  ex- 
“ploration  work  was  done,  and 
“canip.s  eonstrneted.  During  the 
“past  year  (1327)  Ihe  erretton  of 
13-slamp  mill  was  completed 
“and  was  in  operation  during  the 
“summer  months  cni.shings  the  ore 
“derivcil  from  Ihe  sinking  of  the 
’■.‘•haft  and  the  development  of  the  | 
“new  level.  Thpir  main  '  haft  was 
“sunk  an  additional  ion  fert.  m.'ik- 
“ing  a  total  of  22n  feet  in  depth. 
“The  shaft  i,-  <>n  Mitehell';;  Belt, 
“At  thf>  end  of  thp  fi.se.al  yearj 
“about  inn  fept  of  drifting  ha.-'-' 
“been  rompl'-tcd  on  thi-.  ipvei.  also  i 
“rro;  .s-('iitttinc  a  dit-tanee  of  -50  | 
“feet.  Splendid  value.*  in  hot’  | 
“gold  and  ar...rnir  have  b'-en  ; 
“shown  up  by  this  work.  '  I 

The  Cnrhran  Hill  mine  t*  in  Guy?-,| 
borough  (  oiiuty.  about  ten  miles' 
north  of  Sherbrooke  and  thirty  milps  j 
south  of  Anfigoni.sh.  Thp  minp  it- ; 
self  is  situated  about  onp-qtiarter  | 
mile  off  the  main  roach  road  he-  i 
tween  Sherbrooke  and  Antlgonish  i 


Evangeline  Gold  and  Copper  Mines  Limited 


One  of  the  pioneers  in  tlie  rehabil- 
ition  of  Nova  Scotia  cxton.sive 
Id  ncltls.  Evangeline  Gold  and 
ipper  .Mine:;.  Ltd.,  reprr.sonls  a 
M'ger  of  Ihe  Rvangeline  Gold 
ines,  owning  gold  properties  in 
na  Scotia,  and  it'aluiuet  Copper 
I..  controlling  copper  properties  in 
B  Jjake  Fortune  district  of  Que- 
e. 

The  holdings  in  -Nova  Scotia  are 
:ated  in  the  .Miller  L.ake  gold  dls- 
ict  Bituated  in  tha.  .south- westcro 


ism  with  regard  to  results  of  devel¬ 
opment  work  already  underway  and 
projected  is  expressed.  The  report 
reads  in  part: 

‘  The  veins  whieh  I  wa.s  able  to 
(rare  out  on  the  properties  of  Hip 
Lvangeline  Gobi  .Mining  Company. 
The  Fnited  liuiusirics.  ele.,  are  all 
on  Ihe  north  lim.h,  have  a  general 
dircetion  of  norlli  70  deg.  we.4.  and 
a  dip  of  about  53  deg.  to  the  north. 
I'rom  my  examin.'ition  of  tlie  I.one- 
cloud  lead  in  Iho  new  shall  being 
■sunk  by  tlie  Lvangeline  Gold  Mining 
(  ompany,  the  vein  appeared  to  fol¬ 
low  the  planes  of  stralification. 

“A  great  number  of  veins  had  been 
etit  in  the  year  1!t03  and  several 
prospected  for  sliort  distances  by 
open  cuts  and  shallow  pits.  This 
work  is  still  in  evidence  but  unfor¬ 
tunately  1  was  unable  to  examine 
them  due  to  existing  winter  condi¬ 
tions.  Shafts  on  the  various  leads 
arc  also  to  be  seen  on  the  property 
of  the  United  Industries,  Inc.,  which 
arc  a.bout  one-half  mile  -west  of  far. 
propprfy  of  the  Evangeline  Gold  .Min 
ing  <  ompany. 

“experienced  prospectors  who 
were  in  the.  district  between  13ii:> 
and  1304  report  the  finding  of  ricli 
float  and  this  is  corroborated  in  Di 
E.  R.  Faribault’s  report  of  the  dis¬ 
trict,  and  further  substantiated  by 
the  recent  ■work  carried  out  by  thi 
Evangeline  Gold  Mining  •  ompany. 

“A  shaft  16  feet  deep  was  sun'.; 
on  the  Loneeloud  lead  and  stmilai 
work  was  done  on  the  other  leads 
and  very  good  results  oldained.  Thi* 
appears  to  be  an  extremely  goou 
property-  and  in  a  few  year.;  "we  will 
probably  see  it  a  good  gold  produ¬ 
cer." 

The  H-Tlifax  <iold  Mining  (.’oni- 
pany  arc  reporteM  to  have  earriea 
out  some  work  in  1325  on  the  pro¬ 
perty-  which  is  now  held  by  the 
United  Industries,  Inc.  A  10  stamp 
mill  with  steam  boiler,  friction 
hoi:;t.  j-i.ekbead  pump  and  steam 
drill  was  installed  hut  very  little 
mining  was  carried  out. 

“In  the  lieht  of  the  re.na.rkabl-e 
evidences  of  gold  over  such  an  ex¬ 
tent  of  territory  in  this  di.striet,  it 
may  appear  liurprising  that  so  little 
work  has  been  performed.  I  find 
after  a  brief  examination  of  the  of- 
fiee  records,  and  this  was  also  eop- 
roborated  in  my  personal  interviews 
with  person.*  during  my  visit,  that 
the  areas  were  held  by  parties  of 
limited  financial  resotirces.  The 
carrying  out  of  a  small  prospecting 
program  was  their  limit.  The  one 
company  wliich.  succeeded  in  accu- 


|mulatlng  a  .small  amount  of  capital 
spent  it  almotit  entirely  in  Ihe  erec¬ 
tion  of  a  stamp  mill  and  .surface 
plant  previous  to  beginning  mining 
operations,  leaving  little  for  under- 
,  ground  development.  The  operaifon 
ithiis  failed,  .is  there  was  no  ort- 
I  blocked  out  to  keep  the  mill  going, 
and  no  money  with  whieh  to  do  it. 
i  another  case  of  the  earl  licfore  the 
I  hor.ie". 

!  “it  is  not  my  intention  or  desire 
1  to,  in  any  way  belittle  the  efforts  of 
Ithe  pioneers  in  thi.s  Gold  District, 
for  I  hiive  every  reason  to  believe 
that  they  wore  sincere  endeavours 
in  Ihe  light  of  mining  luactiee  '  ,at 
lhat  time.  -Not  only  lack  of  siirfl- 
rient  capital,  but  want  of  cheap 
power  Jind  the  need  for  appliea.tion 
of  present  day  mining  methods  plac¬ 
ed  stupendous  obstacle.*  in  their 
path. 

“Ahoiit  one  month  ago,  B.  W  Sweet, 
superintendent  of  xiiperations  at 
.Miller  I^ake  for  the  Evangeline  Gold 
Mining  Company-,  brought  to  Hali¬ 
fax  the  first  half  ton  of  quartz  taken 
nut  of  the  new  shaft  on  the  fxme- 
eloud  I/Cad.  .At  that  time  T  inspected 
Hie  ore  and  noted  its  eharartcristics. 
It  was  from  this  lot  th.at  Hie  amal¬ 
gamation  test  was  made  at  the  Nova 
Scotia  Technical  College. 

“WTiile  at  Miller  Igikc,  several 
la.rge  pieces  were  taken  off  the 
Trf,inecloud  Lead  in  the  .bottom  of  the 
shaft,  brought  to  the  surfa.('e  and 
broken  tip.  Tiiey  exhibited  the  same 
eharacteristirs  as  the  sample  j 
brought  to  Halifax  by  Mr.  Sweet.  I 
■Many-  sights  of  gold  were  also  visi¬ 
ble  to  the  naked  eye. 

AVarrants  Honest  Effort 
“Since  the  Loneeloud  lead  has  been 
traced  through  the  district  for  such  a 
long  distance.  It  i.s  only  reason¬ 
able  to  expect  In  the  light  of  the 
structure  of  the  other  gold  fields 
of  the  Province  that  those  men¬ 
tioned  in  the  la.tter  seetinn  can  be 
traced  through  the  property  of  the 
Hvangeline  Gold  Mining  t 'ompany 
land  all  other  information  corre¬ 
lated. 

“As  a.  result  of  my  brief  vd.slt  4o 
Miller  La.ke,  the  abundant  evidence 
of  rich  float,  the  many  pit;;  and 
trenehes  on  the  lionecloud  and  other 
parallcd  leads  all  of  which  showed 
good  gold  y-a,lups  the  proving  up 
of  the  I/>necloud  for  at  least  on  and 
one-quarter  miles  in  extent  East 
and  We.st  the  appearance  of  the  ore 
in  the  new  shaft  I  find  that  the  dis¬ 
trict  warrants  an  honest  effort  by 
sufficient  capital  to  develop  and 
prove  it  up. 


WATER  TUBE  BOILERS 

For  Power  and  Heating 


Some  installations  recently  made  by  us:— 

Royal  Bank  Building,  Montreal .  .  ....... 

Canada  Electric  Co,,  Maccan.  N.S . .  . 

Power  Corporation  of  Canada,  Sentinel,  Alta 

The  Forum,  Montreal . 

Confederation  Building.  Montreal  .....  . . 

Castle  Building,  Montreal . .  . 

Hermes  Building,  Montreal  ..  ..  ....  ... 
Mayor  Building.  Montreal  . .  .  . 

Quebec  Apartments,  Quebec  ...  .  .  .  .  , 

John  Wanless  School,  Toronto . .  ., 

High  Park  Baptist  Church,  Toronto . 

High  School,  Timmins,  Ont . . 

Royal  Nfld.  Hotel,  St.  John’s  . .  „ , 


—  260  HP. 

—  350  H.P. 

—  665  H.P. 

—  180  H.P. 

—  108  H.P. 

—  100  H.P. 

—  100  H.P. 

—  100  H.P. 

—  140  H.P. 

—  85  H.P. 

—  60  H.P. 

—  140  H.P. 

—  85  HP. 


ROBB  ENGINEERING  WfffiKS,  LffllTED 

AMHERST  -  N.S. 


Branch  Offices 


f  1111  Beaver  Hall  Hill,  Montreal. 
1  2  Gould  Street,  Toronto  2,  Ont. 


Acadia  Gold  Mines  Limited 

With  the  fir.st  inn-tons  unit  of  »  ing.  on  the  property  of  Aer,dia  Gold 
modern  mill  having  gone  into  Mines,  Limited  attention  is  brought 
operation  and  now  regularly  produc-  to  bear  on  Nova  Scotia's  gold  mining 


possibilities.  Acadia  is  an  old  pro¬ 
ducer  having  been  previou.*ly  wou.';pd 
by  old  and  Inefficient  methods  whk'h 
nevcrihpless  yieldPd  substantial  pro¬ 
fits.  The  property  rom-ists  of  2.<tOO 
acres  at  Oldham,  about  30  nitlr.s  from 
Halifax,  and  is  easily  aecpHsiblc, 
the  government  now  building  a.  new 
road  from  the  station  to  tho  pro¬ 
perty.  a  distance  of  about  2'/i!  miles. 

Information  at  hand  shows  that 
a  well-equipped  shaft  is  now  down 
to  2.300  fppt.  Exploration  on  the 
various  levels  established  Is  said  to 
have  alrady  provn  the  existence  of 
large  ore  deposits..  The  principal 
underground  workivBs  arc  on  toe 
600  and  700-foot  levels  where  se¬ 
veral  thousand  feet  of  lateral  work 


jh.as  been  accomplished.  Extensive 
diamond  drilling  has  also  been  ea«- 
ried  out  with  what  tbe  management 
states  to  be  very  sati.s.faetory-  results. 
Perhaps  the  most  important  result  of 
the  underground  work  has  been  the 
'  rp-idiscovcr.v  of  one  of  the  strong- 
e.st  and  'richest  veins  on  the  pro- 
:  perty  whle.h  bad  been  displaced  at 
depth  by  faulting  and  thrown  far 
i  out  of  line  with  that  portion  of  It 
j  that  is  showing  on  the  .surface. 

1  The  recovery-  ou  thi.s  vein  reveals  a 
good  tonnage  of  additional  high 
I  grande  ore. 

;  On  the  .surface  more  fham  twentj-- 
'  one  know  n  gold  hearing  veins  have 
been  located  besides  additional  de- 
,  posits  not  .vet  exploited.  Prclimin- 


j  a.ry  oper.ations  are  no'w  completed. 
'The  property  I.s  equipped  ■with  a.  new 
I  power  plant.the  Initial  unit — 100  ton.s 
! daily  eapa.elty— of  a.  modern  amalg.i- 
I  roaftlon  a.nd  eyanlde  mill,  labora 
;  tor,  tools,  power  drills,  and  compres- 
isor,  hoists,  etc.  Arrangements  h.avi 
I  been  made  for  the  mine  to  mattufae- 
turo  their  own  hydro  electric  power. 
I  To  Step  Up  Capacity . 

As  regards  mill  operation  and 
values  it  Is  stated  that  the  mill  has 
performed  •well  and  a  one -ton  mill¬ 
ing  test  of  Acadia  ore,  iua,do  at  the 
Halifax  Teehnical  School,  recently 
yielded  a  total  of  .'161,86  in  gold, 
■which  was  rcc-avered  by  amalgama¬ 
tion  and  cnneeatr.atlon-,  ■with  |2.S0 
(Continued  on  Page  61) 


Victory  Gold  Mines 

LIMITED 


Capitalization 

$2,000,000 


Par  Value  Share 

$1.00 


OFFICERS 


jpart  of  Guysboro  County,  about  five  | 
milce  by  rough  road  from  Ecum  So-  j 
Icum  Bridge  on  tlie  main  shore  road 
iind  also  about  five  miles  from  I.is- I 
eomli  .Milks.  The  latter  is  the  ror'd  ; 
I  used  during  tho  winter  months  since  j 
j  LiBcomb  Mills  is  eight  miles  nearer! 
I  yiierbrooke  l.htm  Eeiiin  Sccum.  I 

!  In  a  report  preparod  by  .1.  P.  Mes-  j 
^servey,  deputy  minister  of  mines  for' 
the  province  of  Nova  Scotia,  follow  -  , 
ling  a  visit  to  the. company's  proper- j 
I  ties  In  February  of  this  year,  optlm- 


C.  D.  BERTF<AM.  President  Drill sli- American  Appraisal  Co,  Ltd., 
f^resident.  , 

J.  A.  C.  CAMERON,  K.C.,  Barrister,  Toronto.  Ont..  Vice-Pregident. 

I  J.  E.  JAMESON,  cx-.M.  L.  A.,  Capitalist,  Colling-wocd,  Ont..  Direetor, 

H.  J.  BATKIN.  Accountant,  Toronto.  Treasurer. 

J.  WARWICK,  roronlo,  Secretary 

Operating  Properties  In 

Goldboro . Nova  Scotia 

Rouyn . Quebec 

Goudreau-Lochalsh . Ontario 


niie  Company’s  Nova  Scotia  properties  have  bccfi  under 
active  development  for  the  past  year. 

Milling  operations  have  recently  started.  More  faces  ex¬ 
pected  to  be  in  ore  shortly,  aa'IiicIi  it  is  confidently  believed 
will  double  production. 

Recent  work  on  tbe  Goudreau-Locbalsh  group  has  opened 
up  several  very  promising  ore  otcurrenccs,  which  are  being 
developed. 


The  Company’s  holdings  in  QuebcGiare  located  iiv  Town- 
Tips  of  Dasscrat,  between  the  Robb-Montbray  (Nipisfing) 
and  Aldermac.  T  hey  arc  exccllefitly  lo^tcdj-^aj^d  h^'^c 
several  well  mineralized  breaks. 

Stock  listed  aiid  actively  traded  in  on  Boston  Curb  around 

$2  00. 

J.  W.  WARNER. 

In  charge  of  Nova  Scotia  Operations. 


HEAD  OFFICE 

38  King  St.  East,  Toronto,  Ont. 


A.  P.  Mackenzie,  M.E., 

Consulting  Engineer 


Mine  Office,  Goldboro,  N.S. 


THE  FlNANCrAL  TIMES,  IViONTREAL.  OCTOBER  12,  1928. 


WE  RECOMMEND 


with  Genuine  confidence 


Evangeline 


LIMITED 


Copper  Nines 


At  50o  per  share,  believing  this  stock  to  be  the  most 
promising  speculation  ever  offered  to  the  public. 

^<HE  Company  owns  properties  in  Nova 
Scotia  and  Quebec,  where  a  genuine 
development,  on  a  huge  scale,  is  being 
conducted. 

The  results  being  obtained  on  these  proper¬ 
ties  can  truly  be  described  as  sensational, 
and  every  indication  points  to  success. 

Evangeline  Gold  and  Copper  Mines 
Limited  is  being  directed  by  men  of  integ¬ 
rity,  who  are  sincerely  determined  to  make 
it  an  outstanding  success. 

Our  special  bulletin  regarding  this  offering 
will  be  gladly  forwarded  on  request. 


AT 


ELL 


CO. 


“THE  HOUSE  OF  SERVICE 


INVESTMENT  BROKERS  X 

HEAD  OFFICE:  ♦* V 

Imperial  Bank  Bldg.,  610  St.  James  St,  Montreal 


Branches:  Quebec,  Sydney,  Ottawa,  Charlottetown,  Montreal  (Uptown), 

Three  Rivers,  Halifax 


<b-  / 


THE  FINANCIAL  TIMES,  MONl  KEAL,  OCTOBi:..v  12.  1928. 


f  •  *  1  _  »  w  bodies  are  fully  determined  by  the 

rishing  Industry  Has  Been  ffefoT"' "" 

1*>  •  4  ■  ,  1^1  O  ■  •  Company  officials,  consulting  en- 

olfif  /\SSeL  to  IN  ova  Scotia  Blneer  and  mine  management  are  an 

A  enthusiastic  over  the  great  possibll 

.  - - ; -  tics  of  the  Nova  ficotia  properties. 

Cod  IS  of  Chief  Importance  in  Market  Value  and  Lobsters  Second - 

— Millions  Have  Been  Invested  in  Equipment  and  More  Than  p  a  nn  DDf’TAM  lU  jk  V 
16,000  Men  Are  Employed  —  C«uining  Operations  Are  An  vAl  Ij  DKIj  1  UIl  lllA  1 

HAVE  BIG  COPPER 

The  Nova  Scotia  \F'ishcrlcs  were  Oysters,  once  plentiful  everywhere,  MIMli  IM  rAYUCATlI 

the  first  Canadian  fisheries  in  are  now  found  In  somewhat  dimin-  IVIIllJj  111  IjllAnijA  I  II 

point  of  time.  Cod,  halibut,  haddock,  Ished  quantities. 

hake,  herring,  mackerel,  lobster,  oys-  Figures  covering  the  catch  for  1928  _  •  i  .  I  a  r»  i 

ter,  scallops  and  clams  are  Included,  are  obviously  not  yet  available  but  Ontario  Interests  Are  Ueveloping 
The  estuarian  and  Inland  waters  are  indications  are  that  the  catch  for  this  Extensive  Copper  Deposits 
sometimes  considered  as  distinct;  If  year  will  considerably  exceed  the  __  Uland 

they  are  added,  the  list  of  products  catch  for  last  year.  The  1928  catch 

would  embrace  the  salmon,  the  shad,  up  to  the  end  of  August  exceeds  the  „  «rxi  inrc  nvini/' 

the  gaspereau  (alewlfe),  the  smelt,  1927  catch  by  12,136,300  lbs.,  and  the  HIGH  VALUU  II^LIILATED 

the  bass,  the  tom  cod  and  the  trout,  value  by  $70,800.  April,  May  and  - 

Conditions  are  fairly  uniform  July  this  year  record  particularly  Development  of  what  is  claimed  to 
throughout  these  fisheries,  which  are  good  gains  In  the  lanclngs.  jjg  qj  yjg  most  important  copper 

Interesting  Figures.  ..  deposits  In  Canada  Is  being  under- 


Extensive  Copper  Deposits 
on  Isisuid 

HIGH  VALUES  II^DICATED 


/  M*  ^  r  r  f  r  f  '  ■  ' 
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and  deep-sea  fLsherles.  The  inshore 
or  coastal  fishery  Is  carried  on  In 


uly  this  year  record  particularly  Development  of  what  is  claimed  to 
ood  gains  In  the  lanclngs.  jjg  of  yjg  most  important  copper 

Interesting  Figures.  ..  deposits  in  Canada  Is  being  under- 
The  value  of  production  of  the  <^*P®  Breton  Island  by 


small  boats  usually  motor  driven,  I  fisheries  of  Nova  Scotia  for  the  year  Arno,  Mines,  Ltd.  These  properties, 
with  crews  of  two  or  three  men,  and  1927  was  $10,783,631,  a  decrease  from  loiown  as  the  Coxheath  Mine  were 
in  a  class  of  small  vessels  with  crews  the  preceding  year  of  $1,722,291  of  -„hieot  at  recent  ntieation  be 

of  from  four  to  seven  men.  The  131/6%.  The- value  given  represents  ,  sunj^ect  of  recent  litigation  be 

means  of  capture  employed  by  boat  the  total  value  of  the  fish  marketed.  tw6®n  the  present  owners  and  Noah 
fishermen  are  giil  nets  and  hooks  and  whether  sold  for  consumption  fresh  Timmins  and  associates,  Arno 
lines,  both  hand  lines  and  trawls;  or  canned,  cured  or  otherwise  pre-  Mines  being  successful  in  retaining 
whilst  from  the  shore  are  operated  pared.  Most  of  the  principal  kinds  *-^®  min®*  judgment  being  granted  in 
trap  nets,  haul  seines  and  weirs.  of  fish  show  decreases,  both  in  catch  iiicir  fuvor. 

Haddock  as  well  as  cod  is  a  staple  and  in  marketed  value,  the  excep-  reported  that,  in  former  op- 

product;  during  the  spring  and  sum-  tlons  being  hake  and  cusk,  halibut.  cra-Mons.  copper  ore  was  uncovered 
rner  It  is  spilt  and  salted  but  the  im-  mackerel  and  scallops.  Cod  Is  of  ^  length  totalling  2,000  feet  on 

portant  season  comes  with  the  au-  cheap  importance  with  a  total  mar-  ^®  property,  and  running  to  16  feet 

tumn,  when  the  fish  are  shipped  fresh  keted  value  of  $3,455,772,  a  decrease  width.  The  existing  owners  have 
or  else  smoked  and  sold  ps  finnan  from  the  preceding  year  of  $1,197,086,  confirmed  this  and  add  that,  at  one 
haddle.  or  251/6%.  The  production  of  dried  Point,  ore  running  $15  In  average 

The  deep-sea  fisheries  are  worked  cod  decreased  by  33%.  The  lobster  value  over  a  width  of  17  feet  has 
by  vessels  of  from  forty  to  100  tons,  fishery  Is  second  In  importance,  with  been  found. 

carrying  from  twelve  to  wenty-five  a  product  valued  at  $3,255,627,  a  de-  The  complete  development  of  the 
men  operating  with  trawl  lines  crease  from  1926  of  $130,789,  or  Coxheath  and  associated  mines  will 
from  dories.  The  fleets  operate  on  3^/6%.  Haddock  had  a  total  market-  be  commenced  at  once.  Already 
the  various  fi.shing  banks,  Such  as  ed  value  of  $1,402,135.  The  -marketed  camps,  water  supply  systems  and 
Grand  Bank,  Middle  Ground  and  value  of  halibut  was  $468,679,  an  In-  roads  have  been  constructed,  drill- 
Banquereau.  The  vessels,  built  by  crease  over  the  preceding  year  of  contracts  let  and  a  tremendous 
native  hand.s,  remain  at  sea,  .some-  $86,959,  or  221/6%.  The  value  of  mac-  amount  of  surface  work  completed, 
times  for  months  at  a  time,  and  in  kercl  shows  an  Increase  of  18%  and  The  extent  and  character  of  the  ex- 
tho  hands  of  sailors  who  have  no  a  scallops  an  Increase  of  54%.  posed  mineralization  suggests  that  a 

superolr,  seldom  come  to  grief.  The  amount  of  capital  invested  In  niine  of  unusual  proportions  is  in 

When  they  return,  the  fish,  which  the  vessels,  boats,  gear,  etc.  employed  the  making,  and'  possibly  several 
have  been  split  and  salted  on  board,  catching  and  landing  *the  fish  was  mines.  The  company  is  adequate- 
are  taken  on  shore  and  washed  and  $8,162,069,  compared  with  $7,979,774  ly  financed  to  carry  Its  present  plans 
dried.  The  West  Indies  are  the  chief  jn  jgog  to  completion. 

market  for  this  product;  no  cod  fish  The  number  of  men  employed  In  - -  - 

in  the  world  stands  the  tropical  cli-  these  operations  in  1927  was  16,157,  p  f|  1)  TATinfCT 

mate  like  that  cured  by  Nova  Scotia  compared  with  16,315  in  the  preced-  |  r  K  l||||IC|\| 

fishermen.  Steam  trawling,  as  it  is  tng  year.  *VU111V/1 

carried  on  in  the  North  Sea.  was  in-  The  value  of  the  capital  investment  IJAT17I  AT  AI/'Dl/ 

troduced  several  years  ago.  ^There  of  the  fish  canning  and  curing  estab-  ||l|  |  K L  A  |  |J|I|K  W 

are  now  11  steam  trawlers  operating  Ushments  In  operation  in  1927  was  ••'VMMamd  «aa  a^ava^a 

from  Nova  Scotia  ports.  They  oper-  $3,298,499,  a  decrease  of  $816,156  from  ,  , - ; - 

ate  practically  the  whole  year  and  the  preceding  year.  The  number  of  Will  Be  in  Keeping  With  Other 
their  catches  are  utilized  entirely  for  establlsbrnents  in  operation  in  Resorts  Across  the 

the  fresh  and  smoked  fish  trade.  J927  ^as  225,  comprising  124  lobster  — 

Lobsters  Important.  canneries,  6  clam  canneries,  3  sar-  Gountry 

Lobstering  is  another  distinctive  dine  and  other  fish  canneries,  85  fish  - 

industry.  Canneries  number  over  curing  establishments,  and  7  reduc-  The  Canadian  Pacific  Ry’s.  build- 


Wfi 


MlMi  p'fl efit 


Resorts  Across  the 
Country 


industry.  Canneries  number  over  curing  establishments,  and  7  reduc-  The  Canadian  Pacific  Ry’s.  build- 
165,  the  pack  being  valued  at  about  tlon  plants.  The  number  of  lobster  ing  a  new  hotel  at  Dlgby,  N.  S.,  to  be 


over  $2,000,000.  The  difficulty  of  en-  clam  canneries  a  decrease  of  1,  and  Pines  which  has,  for  many  years, 
forcing  regulations  as  to  the  capture  the  number  of  fish  curing  establish-  served  the  Dominion  Atlantic  Ry’s 
of  undersized  and  spawning  lobsters  ments  a  decrease  of  12,  while  the  tourist  traffic.  The  new  hotel  will  be  j 
offers  a  constant  problem  in  connec-  numbers  of  reduction  plants  and  sar-  a  4-story  structure  containing  100  | 
tlon  with  the  output,  but  a  decline  Is  dine  and  other  fish  canneries  show  rooms,  nearly  all  with  baths.  The  j 
now  thought  to  have  been  arrested,  increases  of  3  and  1  respectively.  architecture  will  be  along  colonial  1 

lines  and  the  building  will  be  of  I 

- — - — — — — - —  "  complete  fireproof  construction,  with  ! 

^  ■•11  ■  1  D*  reinforced  concrete  frame  and  floor 

Nova.  oCOtlA  rlODCS  to  I  AK6  Oisr  slabs,  hoUow  terra  cotta  tile,  stuc- 

^  ikil  .  I  n  J  CO®*!  on  <li®  exterior,  and  trimmed 

Place  Among  Metal  Producers  'vith  locai  rubble  stone;  the  mter- 

•  •  p  joi-  partitions  will  also  be 

— ■  ;  77  i  „  _ .^1,  of  hollow  terra  cotta  tile. 

(Continued  from  Pago  49)  1936  when  the  present  company  twk  material  will  be  used  through- 

per  ton  being  left  in  the  tailings.  sSy®  employed.  - 

TCifiirn  T.i.-ins  call  for  the  sinking  ‘  t.  which  has  been  designed  io  fit  into  the 


Growth 

TN  sixty  years  of  growth,  from  a  single  office  in 
-A-  Halifax  to  a  position  of  international  importance, 
there  has  always  been  a  sincere  spirit  of  helpfulness 
between  this  Bank  and  its  customers.  That  was  the 
spirit  of  the  pioneers  who  founded  this  institution  — 
that  spirit  guides  our  work  tO'day. 

You  "Will  Li}{^  Banl^ng  At  The  Royal 

(The  Royal  Bank 
of  Canada 

Resources  Exceed  905  Million  Dollars 
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....Cl-  1AA  JUVCdl  iUai-CS$  lai  Will 

per  ton  being  left  In  the  tailings.  a^fSt  sSy  employed.  - 

mturc  plans  call  for  the  sinking  ^  as  ^  training  which  has  been  designed  to  fit  into  the 

of  a  thrcc-compartment,  vertical  “S-erS  tlmef an^niw  ^  contour  of  the  surrounding  grounds 

.shaft  at  a  centrally  loi^ted  i^inT  Sr^ijXt  the  Boston  Technical 

and  to  connect  all  present  workings  arranged  to  send  its  min-  fnferior  ti-iii  he  m 

and  future  development  with  this  j  j  ^  property  this  sum-  interior  will  be  finished  In 

shaft.and  as  ore  Is  put  In  sight  to  ^fr  ouri^  the  recent  BriUsh  Em-  modern  summer  hotel  style.  On  the  , 
step  up  the  mill  until  a  capacity  of  and  Metallurgical  Congress  this  will  be  the  rotunda  and  i 

1,000  tons  per  20  hour  day  has  been  oW  Maritime  mine  ^  lounge  looking  over  the 

auained.  This  shaft  will  ,bc  known  ^  n.  and  beam-  I 

as  the  No.  2  and  is  scheduled  to  go  Vhe  Acadia  Gold  Mines.  Limited.  dl  "etJy  cTnec^d  ^ 

down  about  September  10th.  It  is  ig  capitalized  at  $5,000,000  in  dollar  pu  ®  ‘  tXnSnes  Md  ' 

also  planned  to  Increase  mill  capa-  shares  with  3,000,000  remaining  In  woi  ^Ices  ^th  accLs  to  ‘ 

city  by  addition  of  another  100-ton  the  treasury.  A  pre-ll?ting  offering  ma?n  din  ng 'ro^m  whicrwlll  be  Sn 

unit  about  August  10th.  It  Is  plan-  of  a  block  of  1,000,000  shaxea  is  he-  S  in  casv 

ned  to  list  the  shares  of  the  com-  mg  made.  Directors  Include:  G.  E.  ^  '’®l7aV;^ SSn  "  room  with 

pany  on  the  Standard  Stock  ^d  DeLong.  Toronto,  president;  J.  T.  St.  hiteCS  etc  wfll  be  loca^^^^^^ 

Minins  Exchange  this  comins  tM.  clair.  Chicago,  basement.  The  two  upper  flJors  art 

The  property  was  acquired  In  1925  Jr  secremir.  “d  Gwrse  entirely  to  bedrooms,  all 

by  the  Oldham  Mining  Syndicate.  Hoppman,  treasi^er.with  A  1  Krel-  commodious  and 

who  carried  on  development  unUl  ter  and  A.  R.  Brennan,  directors.  decorated  in  modern  summer  model 

,  -  style.  They  and  the  bathrooms  will  ' 

be  fitted  with  every  modern  conven- 

Victory  Gold  Mines  Limited  J®"®®-  it  is  expected  construction; 

will  start  m  the  early  spring  and  i 
Victory  Gold  mines,  Ltd.,  is  one  of  ords,  when  mill  runs  from  etopes  50  carried  along  continuously  until  j 

the  pioneers  in  the  movement  that  feet  In  height  gave  $40  ore  (to  the  ®®“Pi®“°°-  x  4.  .  ,  ,  ,  ,  ^  j 

gives  everv  indication  of  resulting  in  ton)  for  a  length  of  1900  feet  and  la  addition  to  the  hotel,  and  locat-  ; 

a  successful  and  profitable  revival  that  already  new  locations  of  the  ed  nearby,  will  be  a  large  screened  j 

of  the  gold  mining  industry  in  Nova  same  .grade  of  ore  have  been  made  swimming  pool,  somewhat  similar  to  j 

Scotia  Scotia.  with  conditions  favorable  for  many  in®  pools  at  Banff  and  Lake  Louise,  | 

J.  W.  Warner  is  in  charge  of  mine  more.  wj*^  ^  i 

development.  Ho  has  had  wide  ex-  With  several  faces  already  in  ore  tlon  pavillion  close  to  the  pool,  with  , 
perlence  in  Nova  Scotia  gold  mines,  and  the  early  completion  in  sight  of  dressing  rooms  and  dancing  floor  1 
His  good  work  at  Novamac  has  been  development  that  will  add  more  and  and  also  a  garage  for  the  accom- j 
frequently  commented  on  and  he  is  with  a  steady  mill  production  start-  modatlon  of  tourists.  -  Other  Im- 1 
enthusiastic  over  results  to  date.  A.  ed,  it  would  appear  that  the  san-  provenients  are  contemplated,  such 
P.  Mackenzie,  M.E.,  formerly  on  the  guine  expectations  of  Victory’s  man-  as  a  new  bowling  green,  alterataons  ; 
McIntyre,  Conlagas  &  Castle-Trethe-  agement  are  destined  to  be  fulfilled,  i®  tn®  present  tennis  courts,  etc.  | 
wey  staff,  is  consulting  engineer  and  The  mill  now  in  operation  Is  cap-  ~  _  7*7  , 

his  recent  report  to  Victory  directors  able  of  treating  30  tons  of  rock  A  Kcvival  Oi^  Interest  in  j 

makes  interesting  reading.  daily.  Tho  Immediate  addition  of  a  Gold  Mining  Prospects  I 

While  stating  it  would  be  extrem-  gyratory  ball  crusher  wll  Increase  .  Nova  Scoria  I 

ely  difficult  at  this  early  stage  ot  the  dally  capacity  to  50  tons.  For  *  •Jt.wua.  | 

operations  to  estimate  the  amount  the  present  all  mill  runs  will  be  j 

and  value  of  ore,  Mr.  Mackenzie  made  from  the  ore  as  it  comes  from  ,4.^^°?*  ,,  ( 

considers  the  prospects  of  tho  pro-  the  workings,  so  as  to  check  up  position  in  gold  mining,  and  all  , 


large  capital  investments  were 
made.  Today  they  are  dead  almost 
beyond  the  hope  of  revival.  In  Nova 
Scotia  we  have  a  right  to  look  for¬ 
ward  to  a  long  future  in  oiir  gold 
fields. 

Briefly,  developmenls  in  oiir  gold 
fields'  in  the  light  of  modern  mining 
practice  should  be  carried  out  as 
follows:  — 

1.  The  provision  of  ample  capital 
afthe  outset  to  carry  out  a  system 
of  development  underground  suffici¬ 
ently  extensive  to  prove  up  the  value 


of  the  ore  bodies  and  to  block  out 
ore  to  warrant  the  erection  of  a 
fair  .sized  plant  to  treat  same. 

3.  The  erection  of  a  small  test 
plant  in  tho  early  stages  of  devel¬ 
opment  so  that  actual  mill  runs  can 
be  made  on  large  samples  of  ore 
taken  during  development  to  deter¬ 
mine  the  values  contained.  A  series 
of  mill  runs  is  the  only  reliable 
means  of  arriving  at  a  fair  average. 
This  is  the  only  sound  hnsino.«s 
method  to  use.  No  difficulty  will 
he  experienced  in  raising  sufficient  j 
capital  for  the  erection  of  a  plant  | 


to  treat  the  ore.  once  a  sufficient } 
quantity  of  known  value  ,hius  been  : 
blocked  out.  i 

3.  Tho  sinking  of  a  properly  locat¬ 
ed  vertical  shaft  of  ample  size  to  I 
carry  on  development,  using  cross-  j 
cuts  at  the  different  levels  to  reach  j 
the  various  l)clts  of  ore. 

4.  The  use  of  tho  over-hand  stop- ' 

ing  method  in  which  th  solid  ore  to  | 
be.  stoped  is  above  the  level  instead  i 
of  beneath.  ; 

5.  The  use  of  electric -power  de- i 
velopcd  either  bj"  water  power  or  I 


crude  oil  Diesel  engines. 

It  should  not  be  necessary  to  go 
far  afield  to  obtain  capital  for  our 
developments  except  that  new  inter¬ 
ests  -with  new  methods  will  rejuve¬ 
nate  a  slumbering  Industry  and  raise 
it  to  an  unprecedented  level. 

That  Nova  Scotia  offers  sound 

mining  opportunities  is  evidenced  by 
the  recent  advent  into  the  province 
of  several  large  mining  corporations 
with  years  of  experience  in  tho  suc¬ 
cessful  development  of  many  pros¬ 
pects  in  other  parts  of  Canada. 


Victory  Gold  Mines  Limited 
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Gold  Mining  Prospeeb 

In  Nova  Scotia. 


(Continued  from  Page  47)  | 

considers  the  prospects  of  tho  pro-  the  workings,  so  as  to  check  up  position  in  gold  mining,  and  all; 

pertv  are  exceptionally  bright  and  assays.  things  considered  compares  favor- | 

forcibly  sots  forth  his  main  reasons  Mill  returns  will  prove  sufficient  many  other  districts  in 

for  this  conviction.  to  pay  further  development  costs,  America.  'The  pld  bearing  veins 

He  points  to  past  production  rec-  until  the  number  and  size  of  the  ore  h®'’®  never  been  bottonied.  The  idea 


Mill  returns  will  prove  sufficient  with  many  other  districts  in 

to  pay  further  development  costs,  America.  The  gold  bearing  veins 


A  MARITIME  SUCCESS 

ENAMEL  &  HEATING  PRODUCTS  LIMITED 

SACKVILLC,  N.  B. 

Capitalization  29,000  ’no  par  value  Common  Stock. 

No  Bonds  or  Preferred  Share*. 

Dividends  50r  qiiartcrly,  payable  1  Feb..  1  May.  1  Aug.,  1  Nov., 
or  $2.00  per  annum. 

A  Consolidation  of  Charles  Fawcett  Limited,  Sackville,  NxE, 
founded  I860,  and  the  Amherst  Foundry  Co.  Limit^  of 
Amherst,  N.K.,  established  1887. 

Consolidated  Net  Earnings  for  last  three  years. 

192.5  1926  1027 

$60,97.3.41  $S8r332.77  $102,099.80 

Products  consist  of  Coal  &  Wood  Ranges,  Gas  Ranges,  Heating 
Stoves.  Furnaces,  Fire  Place  Fixtures,  Hollowares,  and  Porcelain 
Enamelled  Bath  Tubs.  Sinks,  Basins  and  other  products  for  which 
there  is  an  excellent  market  from  Halifax  to  Vancouver. 

SH.4RBS  BOPfniT,  SOLD,  qUOTED. 

H.  B.  Robinson  and  Co.  Limited 


Halifax,  N.  S. 


1!VVEST.MENT  BANKERS, 


Montreal,  P.  Q. 


that  our  ores  consist  of  rich  pockets 
of  gold,  making  them  ‘spotty’  and 
undependable  is  based  upon  an  in¬ 
complete  knowledge  of  facts.  It 
is  true  that  in  the  early  days  each 
operator  endeavored  to  recover  as 
much  gold  as  quickly  as  possible 
without  regard  to  the  future.  Min¬ 
ing  then  followed  Bonanza  condi¬ 
tions.  Because  of  those  methods 
the  mining  methods  of  today  were 
never  attempted.  No  regard  was 
given  to  extensive  underground  de¬ 
velopment  or  to  the  treatment  of 
some  of  our  low  grade  ores.  The 
operations  at  tho  Richardson  Mine, 
Isaacs  Harbor,  may  be  cited  as  an 
exception,  and  the  first  attempt  to 
work  n  low  belt  upon  an  extensive 
scale. 

There  are  many  districts  In  the 
West  that  produced  good  values  for 
the  first  100  feet  or  so,  and  in  which 


I  Saw  It  In 

dhr  financial  fintrs 


i-s  -  t.* 
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I^YAL 
I^SUGAR^ 


CONSISTENT  QUALITY  CREATES 
AND  HOLDS  TRADE  APPROVAL 
AND  CONFIDENCE. 

SUCH  CONFIDENCE  HAS  ESTAB¬ 
LISHED  A  SOLID  DOMESTIC  AND 
EXPORT  MARKET  FOR  THIS  WELL 
KNOWN  MARITIME  PRODUCT. 


Packed 

Barrels 

Bags 

Cartons 


Refinery  Capacity 
One  Million 
and  a  Half 
Pounds 


Canadian  National 
Trackage 
and  Company’s 
Own  Dock 


Plant 
Property 
Covers 
170  Acres 


Acadia  Sugar  Refining  Company,  Limited 


ESTABLISHED  1881 


HALIFAX  - 


NOVA  SCOTIA 
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Use  Canadian  Coal  and  Keep  Canada  Prosperous 


Scale  I  inch  to  28  miles 


•42  / 


INDEX  MAI’  .--riOWINCi  THE  LOCATION  OF  SOME  OF  THE  LEADING  NOVA  SCOTIAN  MINERAL  OPERATIONS 


Bower  Mfg.  Co..  Kcniptnlle, 

Scotia  Diatom  Prod..  Little  River. 
Granite  Qtiarries,  Nietanx  West. 
.Veadia  K\p.  Co..  Brookfield. 

.  Malapa  Mfs.  Co..  Malaga. 

Indian  Path  Pros.  Synd. 

G.  Reid.  Shelburne. 

A.  T.  Dauphinee,  IVictor’s  Cove. 

I,  K.  Shaw.  I.td..  Avonport. 
('onnectic'Ut  Adam  Go..  Gheveric. 
■Atlantic  Gyp.  Prod..  Walton. 
Kastern  Lime  Co.,  Windsor. 
AVindsor  Plaster  Co..  Windsor. 


Canadian  Gyp.  Cxi.,  Wentt^’orth. 
Windsor  Gyp.  Go..  Newport  Sta. 
Windsor  Plaster  Go..  Clarksville. 
Geo.  Cameron.  Renfrew. 

I’ire-clay  at  Shubenacadie. 

Fire-clay  at  Middle  Mtisquodoboif. 
Acadia  Gold  Mines.  Oldham. 
Uvanceline  Gold  Mines.  Oldham. 
Metals.  M.  and  S.  Gorp.,  .Montague. 
Tangier  .M.  and  P.  Co..  Tangier. 
Maritime  Gold  Mines.  Moose  River. 
Goudrey  &  Papke.  Beaver  Dam. 
15-Milc  Stream  Gold  District. 


Novamac  M.  &  P.  Co.,  Cochrane  Hill. 
Xovamac  M.  &  P.  Go..  Goldenville. 
Evangeline  Gold  .Alines.  Miller’s  Liiko. 
Victory  Gold  Mines,  Golboro. 
Qneensport  Granite  Co.,  Qticcnsport. 
Maritime  Coat  Co.,  Joggins. 

Coal  Collieries,  River  Hebert. 

Coal  Collieries,  Alaccan. 

Cumberland  Coal  Go.,  Springhill. 

N.  S.  Clay  Prod.,  Pugwash. 

Sandstone  Quarries,  Wallace  Harbor. 
Malagash  Salt  Co.,  Malagash. 

Oxford  Tripoli  Co.,  New  Annan. 


Intercolonial  Coal  Co.,  Wcstville, 
Acadia  Coal  Co.,  Stellarton. 
Greenwood  Coal  Co.,  Thorbum. 
Mlcmac  Grindstone  Co.,  Woddbum, 
Copper  at  Poison’s  Lake. 

Canada  Cement  Co.,  Antigonish. 
Atlantic  Gyp.  Prod.,  Cheticomp- 
Ingonish  Gyp.  Co.,  Ingonish. 

St.  Rose  Coal  Mine. 

Invernes.s  Coal  Co.,  Inverness. 

N.  S.  Coal  &  Gypsum  Co.,  Mabou. 
Port  Hood  Coal  Mine. 

River  Denys  Sand  Co.,  Melford. 


Newark  Plaster  Co.,  Ottawa  Br, 

Iona  Gyp.  Co.,  Iona. 

N.  American  Gyp.  Co.,  Baddeck. 
Dolomite  Quarry,  George’s  River, 

Bras  d’Or  Coal  Co. 

N.  S.  S.  &  Coal  Co.,  Sydney  Mines. 
Indian  C/Ove  Coal  Co.,  Sydney  Mines, 
Silica  Quarry,  Leltche’s  Cr. 

Limestone  Quarry,  Pt.  Edward. 

Dominion  Coal  Co.,  Collieries,  AVaterford. 
Dominion  Coal  Co.,  Collieries,  Glace  Bay, 
Dominion  Coal  Co.,  Collieries,  Morion. 
British  Metals  Corp.,  Sterling,  i 


Energetic  Development  of  an  Empire’s  Resources 


The  Proven  Potentialities  of  Nova  Scotians  Extensive  and  Rich  Mineral  Deposits  Have  Resulted  in  a 
Vigorous  Development  Throughout  the  Length  and  Breadth  of  the  Province — Large,  Well 
Financed  Operations  are  Obtaining  Gratifying  Results — Ore  Resources  Proven 


Due  to  the  promising  results  already  achieved,  Nova  Scotia  stands 
on  the  eve  of  a  mineral  boom.  Strong  interests  have  taken  hold 
of  many  gold  mining  properties;  and  the  gold  output  of  the 
province  has  increased  largely.  The  development  of  base  metal  proper¬ 
ties  has  proved  that  this  type  of  mining  is  profitable.  The  development 
of  the  non-metallics,  such  as  gypsum,  salt,  diatomaceous  earth  and 
other  products  of  the  quarry,  is  being  carried  out  on  a  profitable  basis. 
The  quarr>  ing  and  kindred  industries  are  expanding  year  by  year. 

SITUATION  IMPROVES  STEADILY 

The  situation  surrounding  the  coal  mining  industry  has  improved ; 
larger  markets  are  being  opened  and  projected  capital  expenditures 
will  lower  present  coal  mining  costs. 

But  it  is  on  the  metallic  resources  of  the  Province  that  eyes  of  the 
mining  world  are  now  focussed. 

The  Nova  Scotian  gold  fields  are  now  b^-ing  worked  along  sound 
modern  lines,  and  the  results  of  such  developments  are  already  becoming 
apparent  in  the  larger  projects  now  under  way.  The  success  attending 
present  operations  assures  that  development  in  the  future  will  be 
carried  out  on  a  steadily  expanding  scale. 


Dolomite  Quarry,  George’s  River,  N.S. 


Mm 


Many  substantial  and  well  financed  operations  are  now  being  cpnducted  in  the  various 
gold  bearing  areas ;  operators  are  engaged  in  blocking  out  large  ore  reserves,  and  the  fact 
that  Nova  Scotia  will  become  a  large  gold  producer  is  now  admitted  by  all  technical  men 
who  have  visited  the  promising  mining  areas  of  the  Province. 

SOUND  MINING  LAWS 

Gold  and  silver  mining  claims  have  an  area  of  150  feet  by  250  feet,  but  not  less 
than  twenty  areas  can  be  taken  in  one  block.  Prospecting  licenses  are  granted  for  a 
period  of  one  year,  and  the  equivalent  of  two  days’  work  per  area  must  be  performed  in 
that  period.  Leases  are  granted  under  the  same  terms.  The  gold  industry  is  exempt 
from  royalties  until  1932. 

For  minerals  other  than  gold  or  silver,  the  mining  areas  each  cover  one  square  mile. 
A  license  to  search  is  granted  for  one  year  when  100  days’  work  must  be  performed. 
Upon  the  expiration  of  the  license,  a  lease  may  be  obtained  when  600  days’  work  must 
be  carried  out  during  each  year.  Copies  of  the  revised  Mines  Act  may  be  obtained  on 
application  to  to  the  Department. 


Shaft  House,  Montague  Gold  District,  N.S. 


PROVINCE  OF  NOVA  SCOHA 

DEPARTMENT  OF  MINES 

HON.  GORDON  S.  HARRINGTON,  Minister  of  Public  Works  and  Mines 


